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DEED OF TRUST  GUARDIAN NORTHWEST TITLE CO.
(054D -2

Om 05/02/2013, Dirk Vandcrl(ooy and Olg,a M. Vanderl(ooy, husband and w1te hereinatter called Grantors,
whose address is :

16026 Cajho"q-n'Road-
Mount Vernon, WA 98273

grant, convey, warrant, transfer and assign to UPF Washington, Incorporated, hereinatier called Trustee, whose
address is 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 99216 in trust with power of sale for the
benefit of Northwest Fanm Credit Services, FLCA, “a corporation efganized under the Farm Credit Act of 1971, as
amended, hereinafter cailed Beneficiary, whose address is 1700 South Assembly Street, P.0). Box 2515, Spokane,
Washington 9922(-2515, property in Skagit County(ies), State of WA more particularly described as:

Lot 27, "BAY MEADOWS", according to the plat thereof recnrded on November 28, 2005, under Auditor's
File No. 200511280180, records of Skagit County, Washington, ™ .-~

Abbreviated Legal Description: Lot 27, Bay Meadows
Tax Parcel Number(s): P123869, 4876-000-027-0000

Including all rents, issues, profits, buildings and improvements thereon and:in, all tenements hereditaments, rights,
privileges, casements, rights of way and appurtenances, (including without limitation private roads, grazing
privileges, water rights, ditches and conduits and rights of way thetefore, all plumbing, hghtmg heating, cooling,
ventilating, elevating, and irrigating apparatus and other equipment and fixtugs; now.or hmeaher belongmg to or
used in connection therewith), all of which is hereinafter called the "Property.” :

The tollowing described Note(s), Membership Agreements, security docmmn[s 'md any 0the1 ‘documents or
instruments signed in connection with the note(s) and security documents and any “ametidments thereto are
collectively called the “Loan Documents.” "Advances” shall include any amounts pravided to Grantom under the
terms of the Loan Documents and any amounts expended by Beneficiary to protect the Property of enfmce is rights
under the Loan Documents. This conveyance is intended to secure performance of the covenants and agreements
contained herein. and in any Loan Documents, and payment of the indebtedness under the terms of the Noté(s) made
by Grantors to the order of Beneficiary, with tnterest and charges as provided therein and in the Loan Documenrq
and any extensions, modifications or renewals thereof - :
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= '_ DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
os/oz/zms $76,000.00 06/01/2023

The ts:i‘ms of the:Not_e(s) and Loan Documents, described above, provide that the interest rate, payment terms or
amowmnts _dj.;e_mﬁy_. be indexed, adjusted, repewed or renegotiated.

Crantors ard .each éf thein".REPRESENT WARRANT, COVENANT and AGREE:

1. That they have title to the Property free trom encumbrances, except as described above, they have good right and
lawful authority to convey and encumber the same; they will warrant and defend the same forever against the
lawtul claims and demands of-all:persons whomsoever; and they agree this covenant shall not be extinguished by
toreclosure or other transfef’s, - Grantors autherize Beneficiary to file a financing statement and any continuations
thereof, describing any-pérs(mal "'prdperty or fixtures described herein, without further signature by Grantor.

2. That this deed of trust alsg conbtlrutee d Security Agreement granting Bereficiary a security interest in any and
all personal property deseribéd, above

3. To keep all buildings and other Jmprovements now or hereafter existing, in good repair; not to remove or
demolish or permit the removal ‘or-demplition of any building or other improvement; to restore promptly in a
good and workmanlike manner, any building er improvement, which may be damaged or destroyed; to maintain
and cultivate the Property in a good and-husbandlike.manner; not to change or permit change in the use of the
Property; and not to do anything which would redute-the value of the Property, and Beneficiary shall have the
right to enter upon the Property to make full’ 1r_1f,peu10n of the Property.

4. To maintain casualty insurance, naming Benéficiary as loss payee, on all buildings and improvements, against
loss or damage by fire or other risks; 1o maintain-hability insurance; to obtain flood insurance at any time it is
determined that any building or improvement is located, in whole or in part. within a special flood hazard area; to
pay all premiums and charges on all such insurance when due; and to provide Beneficiary satisfactory evidence
of such insurance upon request. All such msurance shall be in such form(s), with such company(ies) and in such
amount(s) as shall be satisfactory to Beneficiary. ' .

5. To pay all debts and money, secured hereby, when due; 1o pay, w"he'ri due, all'taxes, assessments, rents and other
charges upon the Property and to sutfer no other encumbrance eh'n’ge or. ht:n on the Property, which would be
superior to this deed of trust, except as stated above. e :

6. To specifically assign and deliver to Beneficiary all rents, royalties, damiges and: payments of every kind,
including without lumitation insurance reimbursements and condemnation awards, at any time accruing, for ary
transfer, loss or seizure of the Property, any portion thereof or any rights therein; Beneficiary may, at its option,
apply such amounts in any proportion to any of the indebtedness hereby secuxed .and. application or release of
such amounts shall not cure or waive any default or notice of default or mvalldatc any act donepursuant to such
notice. :

7. Te comply with all laws, ordinances, regulations, covenants, conditions and resrnctmns affectmg the Property
and its use, including without limitation all environmental laws; not to use or permit the use of the Property for
any untawful or objectionable purpose or for any purpose that poses an unreasonable risk of hamn, or.that.impairs
or may impair the value of the Property, or any part thereof, not to apply residue from waste water treatment
facilities to the Property without prior written notice to Beneficiary; to remedy any environmental contamination
ot violation of environmental laws that may occur or be discovered in the future; to allow Befieficiary. decess to
the Property to inspect its condition and 10 test and monitar for compliance with applicable laws {any mspecnonb' _
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"/ or tedts:made by Beneficiary shall be for Beneticiary's purposes only and shall not be constmed to create any

" /responsibility or liability on the part of Beneficiary to Grantors or to any other persen} to forward copies of any

_notice§ received from any environmental agencies to Beneficiary; to provide Beneficiary copies of any

" independent test or inspection reports on the environmental status of the Property; and to indemnify and hold

Beneficiary, its directors, employees, agents and its successors and assigns, harmless from and against any

environmental’ claims of any kind, and all costs and expenses incurred in connection therewith, including,
without limitation, attormney's fees.

8. That neither Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitted
conditions on the:Property, which may give rise to environmental liability; no enforcement actions are pending
or threatened; no.underground tanks are located on the Property except as already disclosed; any such
underground tariks: cun'ently or previously located on the Property do not now and never have leaked and no
contaminated soil is lotated ‘on the Property, and Grantor’s representations, warranties, covenants and
indemnities herein and in-the‘Loan Documents shall survive satisfaction of the Note(s) and Loan Documents,
foreclosure of this deed of trust acceptance of a deed in lieu of foreclosure or any transfer or abandonment of the
Property.

9. To perform all terms and’ condmons ot each water or other contract, described above, if any, and to promptly
pay all sums due or to become due under each contract so that no delinquency or default will occur under such
contract(s); not to apply or enter into any federal, state or local program which limits or restricts the use of the
Property, in any way without prier written consent of Beneficiary; to perform all acts necessary to perfect and
maintain any water permit, certificate, licénse ot other water interest, however desgnated, described in or used
in conjunction with the real property described above; any assignment of any such interest during the term of
this deed of trust, naming Beneficiary as-an-assigriee shall be for security purposes and shall rot alter Grantors’
obligations hereunder; and any failure of Grantors to pertorm any such obligation shall constitute an event of
deftault. L

0. That the term "Grazing Rights,” as hereinafter-used refers to.that portion of the Property, if any. consisting of
grazing leases, permits, licenses, privileges, and preferenees, -or 'any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with ‘any additions, renewals, replacements or
substitutions thereof; if any portion of the Grazing Rights & a leasehold interest in state fands, such leasehold
shall be considered to be real property; such leasehold and all-other real property portions of the Property
constitute a single operating unit; and in the event of forecivsire; Beneficiary shall have he right to have such
leasehold and the other real property sold as a unit and not in parcels; any statements and representations in any
applications for Grazing Rights are true and correct; Grantors have received no notice that the Grazing Rights
have or are t0 be terminated, cancelled er moditied; and any termmaticn or canccllatlon of any of the Grazing
Rights shall constitute an event of default under this deed of trust, R

11, To execute any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing
Rights to the Trustee; to pay all fees and charges, and to perform all acts and-things necessary 1o preserve and
keep in good standing the Grazing Rights; 1o take no action which would adversely affect the Grazing Rights; to
procure renewals of the Grazing Rights upon or prior to their expiration date; to operate the*lands covered by
the Grazing Rights in conjunction with the other real estate portion of the Property, and not to'convey or attempt
to convey either separately; to forward to Beneficiary copies of any notices received by Grantirs regarding the
Grazing Rights; and in the event of foreclosure of this deed of trust, to waive all claims-for preference in the
Grazing Rights upon demand from the purchaser of the Property at Trugee's or foreclosure sa!e oF trom any
successor to such purchaser. -

12. That if the Property is within an irrigation block and/or subject 1o water service contract(s)_'go'vérned.:bf ‘the
provisions of "Federal reclamation law," and the regulations issued thereunder, Grantors shall comply with'the
terms and provisions of said laws, regulations and contracts; Grantors, and each of them, for themisclves, theit
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 ‘heirs, successors and assigns, hereby appoint Beneficiary their attorneyin-fact to select and designate the
‘~partion of the property to be subject to a recordable contract, in the event CGrantors become subject to the excess
_-land limjtation; if Grantors fail to comply with the terms of said law, regulations or contracts, or if the deliver
of wiiter for the irrigation of the Property is discontinued in whole or in part, Grantas shall be in default; in the
event the Bureau of Reclamation determines that continued drainage maintenance on the Property is no longer
feasible, and Grantors purchase other lands offered as a preference purchase right (as an adjustment for
wetlandsy, Granturs shall execute a supplemental deed of trust on such lands in favor of the Beneficiary; and
failure to eXecule such deed of trust on demand, shall canstitute an event of default.

13. That in the event of default in any of the covenants or agreements herein, or in any of the Loan Documents,
Beneficiary may,-al its option, pertorm the same, in whole or in part; any advances, attorney fees or costs, paid
or incurred by Beneﬁéiarym protect or enforce its rights under the Loan Documents, in bankruptcy, appellate
proceedings or ‘otherwise, shaﬂ be payable on demand and shall become a part of the obligation secured by this
deed of trust.

14. That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not
assignable by Grantors, Berieficiary. relied upon the credit of Grantors, the interest of Grantors in the Property
and the financial market conditions then -€xisting when making this loan; if Granprs sell, transfer or convey or
contract to sell, transfer or convey the Property, or any portion thereof, ot if the ownership of any corporation or
partnership, owning all or any portion of the Property shall be changed either by voluntary or involuntarysale
or transfer or by operation of law, without prior written consent of Beneficiary, or if Grantors default in the
payinent of the indebtedness, or with respect to-Any warranty, covenant or agreement in the Loan Documents or
if' a receiver or trustee for any part of the Property is-appointed, or if any proceedings under the bankruptey or
insolvency laws is commenced by or against G rahtors or if Grantors become insolvent, or if any action is
commenced o foreclose or enforce a llen on”any portion of the Preperty, then, Grantors shall be in detfault
hereunder.

15. If this deed of trust is a residential deed of trust, subject to"Truth in Lending Disclosures, that during the
existence of the indebtedness hereby secured, Beneficiary, at is option, may collect additional amounts and pay
real property taxes and special assessments levied agamst the Propetty; Beneficiary may elect at any time to pay
or not to pay taxes and assessments; notice to any person liable for or making the payments wpon the
indebtedness hereby secured, or actual payment of any taxes orassessments by Beneficiary shall constitute an
¢lection by Beneficiary to pay taxes and assessments; Benefiudly may elect 1o pay such taxes and assessments
¢ither prior to or after collecting such additional amounts necesgary to 1n1ke ¢ach payment; if Beneficiary elects
to pay such taxes and assessments prior to collecting such additional amotints, Beneficiary may add the amounts
expended by it for taxes and assessments to the note(s) hala.ribe"af the time the payment is made and such
amount shall bear interest as provided in the note(s) and shail be secured liy the Loan Documents; after any
payment of taxes or assessments by Beneficiary, or afler notice of Benencmnjs election to pay taxes and
assessments, if given in advance of paying the taxes and assessments, Grantors shall pay ic Beneficiary on the
first day of each month, commencing with the next installment, in addition to the scheduled installments of
principal and interest due under the note(s), an amount equal to 1/12 of the annual real property taxes and

special assessments as estimated by Beneficiary; such additional paymerts shall contmue unt{l any subsequent
glection by Beneficiary not to pay taxes and assessments, : : :

16. That time is of the essence and in the event of default, at Beneficiary's option, the entiré_indébt"edness secured
hereby shall forthwith become due and payable and bear interest at the rate set forth in'the Loan Documents for
delinquent payments; Beneficiary shall have the right to foreclose the lien of this deed of wust or to.direct
Trustee, in wriling, to foreclose this deed of trust by notice and sale, to have a receiver appointed in ariy court
proceeding, to collect any rents, issues and profits fiom the Property and to deliver them to-Beneficiary to. be
applied as provided above and to exercise any rights and remedies available under the Uniforin Comrnercial
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Code for the state in which the property is located; and reasonable notice if required by such Code shall be five

18.

20.

21

22.

23,

24.

. That'Beneticiary may from time to time, in writing and without further notice or consent, release any person

frgim Hability for payment of any of the indebtedness or extend the time or otherwise alter the terms of payment
of any of the'indebtedness; and Trustee may, with written consent of Beneficiary, at any time and from fime to
time, and-without affecting the liability of any person:

a. 'qun"iﬁ---any éubc'w_r_dination or other agreement affecting this deed ot trust or lien or charge thereof.
b. Reconvey‘, withou-t warmnty, any or all of the Property.

That atter all sims seuwed hereby have been paid, upon receipt of the deed of trust and note and payment of its
fees, Trustee shall reconvey without warranty the Property, as provided by law, The gramee in such
reconveyance may be described as "the person or persons legally entitled thereto."

. That, in the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by

the Trustee according to and under the‘authority of the law pertaining to deeds of trust then in effect in the state
in which the Property is situated; Trusteg shall deliver to purchaser its deed, without warranty, containing
recitals demonstrating compliance with the requirements of such law,

To surrender possession of such premises within the time period provided by law, in the event Beneficiary is
purchaser of the Property and possession is not-delivered, as provided by law, to pay Beneficiary the costs and
the expenses, mcludmg reasmable attomey tees mcurred in any suit or action by Beneficiary to abtain
possession of the premises. :

That Trustee accepts this trust when this deed,duly executed an acknowledged is recorded as provided by law;
any Trustee lawtully appointed by Beneficiary as a substitute or successor Trustee shall succeed to all the
powers and duties of the Trustee named hereiny Trustee is-hot obligated to notify any party hereto of the
pending sale under any other deed of trust or any action.or proceeding in which Grantors, Trustee, or
Beneficiary shall be a party unless such action or proceedmg is brought by Trustee.

That as used herein, the term "deed of trust” shall be synmlymous with the terms "trust indenture™ and "trust
deed™; the term "Grantors" shall be synonymous with the termi "Truslors" as used in any of the laws of the state
in which the Property is situated; the term "Beneficiary” shall mean the ho]der and owner of any Note secured
hereby, or if any Note(s) has been pledged, the pledgee thereot '

That the failure of Beneﬁciary to exercise any right or option provided herein, al any time shall not preclude
Beneficiary from exercising any of such rights at any other time; the covenants and-agreements contained herein
shall be binding on and inure to the benefit of the parties and their respective heirs, successors and assigns; all
rights conferred on Beneficiary or on Trustee are cumulative and additioms! fo.any nght:s conferred by law; and
if any provision is found to be invalid or unenforceable, such invalidity or unenforceability shall not affect any
other provision hereof and the deed of trust shall be construed as though such pro"visic’m had .been omitted.

That Grantors and each of them join in this instrument for the purpose of subjectmg each of tbelr Tight, title and
interest, if any, in the Property, whether of record or otherwise and including any right to possessxon to the lien
of this deed of trust. ; E
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__.-M// y’?

_Dlrk VanderKony

nderKooy |
STATE OF [/QA .. )
County of 3\5, CN‘J‘ ) }ss.
On this Sf f& day of ma’u\ 901_3 before me personally appeared Dirk

VanderKooy. to me knew_n to be_t_he . person(s) descnhed in and who executed the within instrument, and

: .. Printed name Vadie, 200X o
- Notary Public for the State of _\ 1\
“Residing at __{Y\ aVa )
My-commission expires -l

o

D 5
STATE OF \AM T

\ R }sé:
County of 3 & _Q(%j ;E
On this g[(& day of ( “ \a ;a %\?} before me personally appeared Olga M.

VanderKooy, to me known to be the person(s) de cnbed in and<who executed the within instrmment, and
acknowledged that he/she executed the same as his/her free act and. dae o

S 3 ;

Q%!

Printed nam AU JL‘; KH\‘(J/_D@L
Notary Public for the Stateof __ 1«

Residing at WAS AV 1VEY V%)

My commission expires .. )&

Benetficiary acknowledges that this deed of trust is subject to a security interest in favor of CoBank ’FLB (Bark) and
by its acceptance hereof and pursuant to and in confirmation of certain agreements and dSSlgﬂlﬂeﬁts by and berween
Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors and assigis, to sécure all
obligations of Beneficiary to Bank, provided that pursuant to such agreements and assigninents”Beneficiary has
authority to perfmm all loan servicing and collection actions and activities hereunder, including without-fimitation
thereto, releasing in whole ot in part and foreclosing judiciaily or otherwise this deed of trust untll the Bank by
instrument recorded in the office in which this deed of trust is recorded, revokes such authority. AR
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FIXED/ADJUSTABLE RATE RIDER
'l F‘lxed to Adjustable Rate — Monthly Payments — One Year Cost of Funds Index - Rate Caps)

Loan #: 079452442001

“THIS’ fIXED/ADJUQTABLL RATE RIDER is made this 08/02/2013 and is incorporated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date"given by.the undersigned (“Borrower™) (o secure Borrower's Fixed/Adjustable Rate Note (the “Note™) to
Northwest Farm Credit-Services, FLCA ("Lender™) of the same date and covering the property described in the
Security lnstrumcnl and’ Iocalcd at:

0000 Lot 27 Bay Meadows Lane, Burlington, WA 98233
: [Property Address]

THE NOTE PR'ovl'D-E'S FOR";A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE-BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Barrower and Lender further ovenant and agree as follows:

A, ADJUSTABLE RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate.of 4.600%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate; as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay 'Ml] change to an adjustable interest rate on 06/01/2020, and the
adjustable interest rate | will pay may change on that-day every |2th month thereafier. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and cach da!e .on which my adjustable interest rate could
change, is called a “Change Date.” -

{B) The Index ' o

Beginning with the first Change Date, my ad;u«.lable mtcrc~.1 ratl. will be based on an [ndex. The “Index™ is
the weekly average yield on Farm Credit Debt Securities adjusted to7a constant maturity of one vear, as made
available by the Federal Farm Credil Banks Funding Corporation. The-fost re"cenl Index figure available as of the
date 45 days before each Change Date is called the “Current index.”

If the Index is no lenger available, the Note Holder will chooee a new mdex lhal 15 based upon comparable
information. The Note Holder will give me notice of this chaice. .

) Calculation of Changes SR

Before each Change Date, the Nete Halder will calculate my new infterest rate by adding 2.750 percentage
points (2.750%) 1o the Current Index. The Note Holder will then round the résult of this addition (o the nearest one-
cighth of one percentage poim (0.125%). Subject to the limits stated in Section 4([3} beluw this rounded amount
will be my new interest rate until the next Change Date,

The Nate Holder will then determing the amount of the momh]y payment that would be nl[fﬁcmnl Lo repay
the unpald principal that | amn expected to owe at the Change Date in full on the Matunty Date at my.new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13 600% or less than
2.750%. Thereafier, my adjustable interest rate will never be increased or decreased on any single €hange Date by
more than nine percentage poinis from the rate of interest | have been paying for the precedmg 12 months My
interest rate will never be greater than 13.600% or less than 2.750%. -

(E) Effective Date of Changes B

My new intercst rate will become effective on cach Change Date. 1 will pay the amount’of my-new -
meonthly payment beginning on the first monthly payment date after the Change Date uniil the amount of my -

Ruder -+ FZATN Rate - Monthly Paymenis
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also the title and telephone number of a person who will answer any question | may have regarding the notice.
B.

.nmnthly payment changes again,

~(F), -, Notige of Changes

TheNote Holder will deliver or mail to me a notice of any charges in my initial fixed interes{ ralc to an
’Ld_]kl%lablc interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will inelude the amount of my monthly payment, any information required by law to be given to me and

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

stated in Section A’ ab_ovc Uniform Covenant 18 of the Security [nstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in_the Propcrly means any legal or beneficial interest in the Praperty, including, but
not timited to, those bieneficial interests transferred in a bond for deed, contract for deed,
installment sales coftract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futlre date-to a purchaser.

If all erany-part¢f the Property or any Inlerest in the Property is sold or transferred (or if
Borrower is not a;natural persom and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of afl sums
secured by this Security Tnstrument, .However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option.Eender shall give Borrower notice of acceleration. The
notice shall provide a period.-of not-less than 30 days from the date the notice is given in
accordance with Section 15 within “which” Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay. these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Secunty Tnstrument without further notice or demand on
Borrower.

1«7 = Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

2 When Borrower’s initial fixed mterest rate changes to an adjustablt, interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 1o be in effect. and the provisions of Uniferm Cavenant 18 of lhe Secunly Instrument shalt be amended to read
as follows:

Transfer of the Property or a Beneficial 'l'nterest in Borrower. As used in this Section
18, “Interest in the Property” mecans any legal orbeneficial intecest in the Property, including, but
not limited to, those beneficial interests transferred. in-a bond_for deed, contract for deed,
installment sales contract or escrow agreement, thé mtcnt of whlch is the transfer of fitle hy
Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in ﬂu Propcny is;sold or transferred {or if
Borrower is nol a natural person and a beneficial interest in Borrower is sold or wansferred)
without Lender’s prior written consent, Lender may require 1mm_ed_1_a£c payment.in full of all sums
secured by this Security Instrument. However, this option shall net be-exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not’cxercise this option if: (a)
Borrower causes to be submilted 1o Lender information requited by Lendgr 4o evaluate the
intended transferee as if a new loan were being made to the transteree; and (b} Lender.reasonably
determines that Lender’s security will not be impaired by the loan assum'ptio'r_t:an'cl that the risk of
a breach of any covenant or agreement in this Security Instrument is acceplable to Lender, <

To the extent permitted by Applicable Law, Lender may cherge & reasonable fee as a
condition to Lender’s consent (o the loan assumption. Lender also may require the transferee ‘to
sign an assumnption agreement that is acceptablc 1o Lender and that obligates the transfcrce tokeep
all the promises and agrcements made in the Note and in this Security Instrument. Borrower will

continue 1o be obligated under the Note and this Security Instrument unless Lcndcr relcaqes:..- "

Bormrower in writing.

If Lender exercises the option to require immediate payment in full, Lende: shall gwe
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days-from™
the date the notice is given in accordance with Section 15 within which Borrower must pay-all+
sums secured by this Security Instrument. 1 Bomrower fails to pay these sums prior fo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument,

Rider £2AIM Rete - Mouthly Paymenls
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--without further notice or demand on Bommower.

. BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this

méd/AdJustable Rate Rider.
e
L__/)D/"‘% 4 o = 2 (Seal)
L/”ﬁrk VanderKooy - Borrower

/%QMM (Seal)

Olga M, Vand%y - Borrower
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