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Reference # {Jf appllcable} 01 115441-09 Additional on page
Grantor(s):
1. Cascada West Apartments, LLC

Grantee(s) : P
1. Flrst Savmgs Bank Northwest

Legal Description: Sectmn 16 Townshlp 34 North, Range 4 East; Ptns. NW SW
Additional on page 2

Assessor's Tax Parcel ID#':.. E_25‘2'5 1_ ” 34041 6-3-011-0207; P25252, 340416-3-011-0306;
P25249, 340416-3-011-0009; P25253, 340416-3-011-0405

THIS ASSIGNMENT OF RENTS dated April-24, 2013, is made and exscuted between Cascade
West Apartments, LLG, a Washington limited liability company, whose address is 325 E George
Hopper Rd #105, Burlington, WA 93233 {roferred to below as "Grantor"} and First Savings
Bank Northwest, whose mailing address” is 207 Wells Ave S, PO Box 1130, Renton, WA
98057 (referred to below as "Lender”). - .
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AS_SIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title. and interest in and to the Rents
fi"om the foll'owing described Property located in Skagit County, State of Washington:

“See Exhlblt “A" which is attached to this Assignment and made a part of this Assignment
as :f fuily set forth herein.

The Propertv or |ts address is commonly known as 1321, 1411, 1521, 1701 North 26th St,
Mount Vernon, WA" 98273. The Property tax identification number is P256251,
340416-3-011-0207; P25252, 340416-3-011-0306; P25249, 340416-3-011-0009; P25253,
340416-3-01 1-0405 :

REVOLVING LINE oF CHEBIT Thls Assignment secures the Indebtedness including, without limitation, a revolving line
of credit, with a variable raté of intarest. which obligates Lender to make advances to Grantor s¢ long as Grantor
complies with all the terms: uf the Note and the line of cradit has not been terminated, suspended or cancelled; the Note
allows negative amortization? Fuiids may be advanced by Lender, repaid. and subsequently readvanced. The unpaid
balance of the revolving line of credit-may at certain times be lower than the amount shown or zero. A zero balance
does not terminate the line of crédit or terminate Lender's obligation to advance funds to Grantor, Therefore, the lien of
this Assigrment will vemain in full force an_d vifect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVI:EN:-TO SECﬁRE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALl OBLIGATIONS OF:GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEP'I_'ED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Extept'as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts $scured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment.” Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no defaplt under this' Assignment, Grahtor may remain in possession and control of and
operate and manage the Property and dollect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the uss of ‘cash collateral in & bankruptcy praoceeding.

GRANTOR'S REPRESENTATIONS AND WABRANTIES‘."‘_Gfantor warrants that:

Ownership. Grantor is entitled to racéivé the Behts free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed 1o and accepted bv ‘Lender In writing.

Right to Assign. Grantor has the full rlght power and authority to enter into this Assignment and to assign and
convey tha Rents te Lender. .

No Prior Assignment. Grantor has not prevnously asmgned ‘or conveved the- Repts to any other person by any
instrument now in farce. :

No Further Transfer, Granter will not sell, assign, ancumber, or cvtherwnse dispese of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and sven though no
default shall have occurred under this Assigniment, to collect and’ rec:ewe the Rents Far this purpose, Lender is harsby
given and granted the following rights, powers and authority: : .

Notice t0 Temants. Lender may send notices ic any and ail tenants of the Property advising them of this
Assignment and dirscting all Rents to be paid directly to Lander or Lender's: agent

Enter the Property, Lender may enter upon and take possessuon of the Property, demand, collect and receive from
the tenants or from any other persons liable therefor, all of the:Rents;-ingtitute and carry on all legaf proceedings
necessary for the protection of the Property, including such™ sproceedings’ as “may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Proparty. Lender may enter upon the Property to maintain'theé Proparty and keep the same in repair;
to pay the costs thereof and of all servicss of all employess, including their equipmant, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lenderon the, Properw

Compliance with Laws. Lender may do any and all things to execute and” comply With the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of aJJ other governmental agencies
affegting the Property. !

Lease the Property. Lender may rent or lease the whole or any part of the Properrv for sur:h tarm or terms and on
such conditions as Lender may deern appropriats.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprxate, exther in Lender's
name or in Grantor's nanie, to rent and managa the Property, including the collection and applitdtion of Rents

Other Acts. Lender may do all such other things and acts with respect to the F'roperty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have al[ of the powers of
Grantor for the purposes stated above. . B

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thmgs, and the. fact ‘that
Lender shall have performed one or more of the foregeing acts or things shall not require Lendsr tD do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discreticn, shail.
determine the application of any and ali Rents received by it; however, any such Rents received by Lender which are
net applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lerger under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness segured by this 7
Assignment, and shall be payable on demand, with interest at the Nots rate from date of expenditure until paid,” .~ :

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the Dbliganohs:_.- g
imposed upon Grantor under this Assignment, the Noteé, and the Related Documents, Lender shalt executs and deliver o
Grantor a suitable satisfaction of this Assignment and suitable statements of tarmination of any financing statement o
file evidencing Lender’s security intsrest in the Rents and the Property. Any tarmination fee required by law shalk:ba

paid by Grantor, if permitted by applicable law.
nlmlmm! 3050100
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* LENDER'S-EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's intsrest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited th Grantor's failuré to discharge or pay when due any amounts Grantor is required to discharge or pay under
this’ Assignmgnt or any Related Documents, Lender on Grantor's behalf may {but shail not be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, st any time levied or placed on the Rents or the Property and paying all costs
for. insuring,~maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpeses-will thenbear interest at the rete charged under the Note from the date incurred or paid by Lender to the date
of repayment by:‘Grantor. All such expenses will become a part of the Indsbtedness and, at Lender's option, will (A}
be pavable ondemand; (B} be added to the halance of the Note and be apportioned among and be payable with any
ingfallment.-paymers 1o become due during either (1} the term of any applicable insurance policy; or {2) the
remaining term of.the Note; or (C] bse treated as a balloon payment which will be due and payable at the Note's
maturlty. The Assignment.also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender'may be entitled upan Default.

DEFAULT. Each df-th‘ej&rl_l_omriqg, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grahtor fails to make any payment when due under the Indebtedness.

Other Defaufts, Grantor féils to comply with or to performn any ather term, obligation, covenant or condition
contained in this Assagnrnent or-in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or cq_ndl lion.contained in any other agreement between Lender and Grantor.

Default on Other Péym&ﬁts." Failu'rg of Grantor within the time required by this Assignment to maks any payment
for taxes or insurance, or any other paymeant nacessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Any g guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sa]es agreement, ar any other agreement, in favor of any other creditor or person that may
materially affect any of eny guaranmr s<or Grantor's property or ability to perfarm their respective abligations under
this Assignment or any of the Related Documents.

Environmental Default. Failurefb_f-'ény party to ‘comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreemient executed in connection with the Property.

False Statements. Any warranty,-.<-reprgsehtation or statement made or furnished to Lender by Grantor or on
Grontor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now ar at the time made or 'furnished or becdmés false or misleading at any time thereafter.

Defective Collateralization. This Asslgnment or’ any 'of the Related Documents ceases to be in full force and effect
tincluding failure of any collateral document 16 ::reate a valid and perfected security Interest or lien) 8t any time and
for any reason.

Death or Insolvency. The dissoclition of Grantors (regardless of whether election ta continue is made), any
member withdraws from the limited liability ‘company, or any other termination of Grantor’s existence as a going
business or the death of any member, the insolvency of Grantor, the appolntment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any proceeding under any bankrUptcy ar in's'olvency laws by or against Grantor.

Creditor or Forfeiturs Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other metfod; by any ereditor of Grantor or by any governmental agency
against the Rents or any property securing the indebtedness< This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However,___thls Event of Default shall not apply If there is a
good faeith dispute by Grantor as to the validity or reasonableniessof the.claim which is the basis of the crediter or
forfeiture proceeding and if Grantor gives Lender written notice ¢f the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeityreproceeding; in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the d[spute

Property Damage or Loss. The Praperty is lost, stolen, substannaﬂy damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with' respect to any Guarantor of sny of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or: drsputes the wvalidity of, or liability
under, any Guaranty of the Indebtednass. : :

Adversa Change. A material adverse change occurs in Granter's flnancual condltlon. or Lender believes the
prospect of payment or parformance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any defauit, other than a default in payment is curable and it Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding. fwvelve [12] :months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defadlt: {1) cures the
default within thirty {30) days; or {2} if the cure requires more than thirty (30} days, rmmedlatelv initiates steps
which Lendar deems in Lender's sole discratian to be sufficient to cure the detaulr and thereafter:continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon.as reasonahlv practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anry tlme thereafter, Lendar
may exercise any one or more of tha following rights and remedies, in addition to any other rlgh‘ts or remedias provrded
by [aw: -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire

Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be raqurred to

pay. : 2
Collect Rents. Lender shall have the right, without notice to Grantor, to take possessfon o'f the'"'R_r.ope.rry and_
collect the Rents, including smounts past due and unpaid, and apply the net proceeds, over and above: Lendér's
costs, ageinst the Iindebtedness, |n furtherance of this right, Lender shall have all the rights provided foér in the .

Lendar's Right to Receive and Colleet Rents Section, above. If the Rents are collected by Lender; then Grantor” "
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recsivad in payment:thereof in s

the name of Grantor and to negotiate the same apd collsct the praceeds. Payments by tenants or other users to
Lender in résponse to Lender's demand shall satisfy the abligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exerclse its rights under this subparagraph: er:her ln;"
person, by agent, or through a receiver. ;

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all ar any part d"f

the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
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the teceivership, against the Indebtedness. The recelver may serve without bond if permitted by law. lender's
right-to the appoimment of a receiver shall exist whether or not the apparent value af the Property exceeds the

_lndebtedne_ss by a substaniial amount. Employment by Lender shall not disqualify a person from serving as a
I receiver,

B Ot.her Hemed‘ es Lender shail have all other rights and remedies provided in thi§ Assignment or the Note or by
. law,

':"Eler;tzon of Remedjes Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elsction to make expenditures or to take sction to perform an obligation of Grantar under this Assignment, after
Grantor s-Tailyre 1o perform shall not affect Lander's right to declare a defaul and exercise its remedies.

Attomevs Faes: Expar\ses If Lender institutes any suit or action to enforce any of the rerms of this Assignment,
Lender shall be entitied .to recaver such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any aupeal. Whether ar not any court action is involved, and to the extent not prohibited by law, all
reasenable expenses Lénder incurs that in Lendaer's opinion are necessery &t any time for the protection of its
Interest or the efforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note Tate fromi'the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howey_ef subjact to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or-vacate any dutomatic stay or injunctian), appeals, and any anticipated post ;udgment
collection services; the cost of searchmg records, abtaining title reports (including foreclosure reportsl, surveyors'
reports, and appraisal feesd title insyrance, and fees for tha Trustee, 10 the extent permitted by applicable law.
Grantor also will pay any court cnsts, ‘in addition to all other sums providsd by law.

NOTICE OF ORAL AGBEEMENTS DHAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR. FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

MISCELLANEOUS PROVISIONS. The fnllowmg miscellanecus provisions are a part of this Assignment:

Amendments. This Ass:gnment, together- With___any‘ Related Documents, constitutes the entlre understanding and
agresmant of the parties as to the. midtters-set-forth in this Assignment, No ahwersiion of or smendment to this
Assignment shall be effactive uriless. given .in wrmng and signed by the party or partias sought to be charged or
bound by the alteratian ar amendmient: :

Caption Headings. Caption headings in this: Assgnmemt are for convenience purposes only and are not to be used
1o interpret or define the provisions of this, Ass:gnment

Governing Law. This Assignment will .be_:gov:emad by fadaral law applicahls to Lender and, to the qxtent not
preemptad by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lerder. in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor .agraes upon Lender s request to submit to the jurisdiction of the
courts of King County, State of Washington. ' ;

Maerger. There shail be no merger of the interest or estata created by this assignment with any other interest or
estate in the Property at any time held by or for the benefnt of Lender in any capacity, without the written consent
of Lender. :

Interpretation. {1) In all cases where there is mora than ong’ Borrower or Grantor, then all words used in this
Agsignment in the singular shall be desmed to have bean ‘used inthe plural whess the context and construction so
require. {2} If more than one parson signs this Assignnfent as- "Grantor. .the obligations of each Grantor are joint
and several. This means that it Lender brings a lawsuit, Landsr may sue-any one or more of the Grantors, 1f
Borrower and Granter are not the same person, Lender need naot sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given io paragraphs gr sections in this Assignment are for convenience
purposes only. They are not to be used 1o interpret or define the pm\nslons of this Assignment.

No Waiver by Lender. Lender shall not be deemad to have wawed -any rlghts under this Asslgnment unless such
waiver is given in writing and signed by Lender, No delay or omission on ‘tha part of Lender in axerclsing any right
shall operate as a waiver of such right or any other right. A waiver by Lendef of &.provision of this Assignment
shall not prejudice or constitute a walver of Lender’s right otherwlse to demand istrict compllance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor. ‘any course of dealing between
Lendar and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granter's obligations as to any
future transactions. Whenavar the consent of Lender is reered under this Assmgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent 1o subsequent instances whare such
consent is required and In all cases such consent may be granted or withheld ifi'the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to-tie given in ancther
manner, any notice requirad to be given wnder this Assignment shall be given in writing and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise. required-by Jaw}, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited-in thd United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shiown near-the: ‘beginning of this
Assignment. Any party may change its nddress for notices under this Assignment by givirg férmal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. -For notice
purposes, Grantar agrees to keep Lender informed at all times of Grantof's current addfess. - Subjec’t ‘to appiicabie
law. and exceptr for notice required or allowed by law to be given in another manner, if there'is mora than cne
Grantor, any notice given by Landec to any Grantor is deemed to be notice given to all Grantora.- " : .

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under trus Assngnmant are
granted for purposes of security and may not be revoked by Grantor until such time as the same: are renounced bv
Lender. e

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid ‘or
unenforceable as to any circumstance, that finding shall not make the offending provision fllegsl, Invalid, or.™
unenforceablé as to any other circumstance. If feasible, the offending provision shall be considared modified s0
that it becomes legal, vslid and enforceable. If the offending provision cannot be so modified; it. shall b .
cansidered deleted from this Assignment. Unless otherwise required by law, the illegality, mVahdl’tv, of
unenforceability of any provision of this Assignment shall not affect the legality, validity or anforceabmw of any :
other pravigion of this Assignment. ;

Successors and Assigns. Subject to any imitations stated in this Assigrunent on transter of Grantor's interest, thzs E
Assignment shall be binding upon and inure to the benefit-of the parties, thejr successors and gssigns. [f
ownership of tha Property becomes vested in a parson other than Grantor, Lender, without notice ta Grantor, fmay
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
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a extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness,
- T'me i cri the Essence. Time is of the essence in the performance of this Assignment.

: Waive J_ury. All parties to this Assignment hersby waive the right to any jury trial In any action, proceeding. or
counterclaim brought by any party against any other party.

T"Wawsr‘ofHomestead Exemption. Grantar hereby releases and waives all rights and benefits of the homestead
__exemption laws of the State of Washington as 1o all Indebtedness secured by this Assignment.

Waiver ‘of nght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED-IN THiS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDEF.ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. Thd foﬂgwn'ng «capitalized words and terms shall have the following meanings when used in this
Assignment, Unless spec;flcal]y stated to the contrary, all referances to dollar amaunts shall mean amounts in lawiful
manay of the Unitad States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular,“as thé context may require. Words and terms not otherwisa defined in this Assignment shall
have the meanings attributed to.guch terms in the Uniform Commercial Code:

Assignment. The word"Agsignrient” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modifiéd ffom.tirme i time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tims.

Borrower. The word 'Borrower means Cascade Wast Apartments, LLC,
Default. The word "Default Toeans ‘the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words “Event of Default meah any of the events of default set forth in this Assignment in
the default section af this Ass:gnmem:

Gramtor. The word "Grantor” means Cascade West Apartments, LLC.

Guarantot. The word 'Guarantur" means am,r guarantor, suraty, or accommodation party of any or all of the
Indebtadnass, L

Guararty. The word "Guaranty” means “the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. : y

indebtedness. The word “Indebtedness rneans arl principal, interest, and other amounts, costs and expenses
pavable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the'Note or Related Documents and any amounts expended or advanced by
Lender to dischargs Grantor's ohligations or expenses incurred by Lendsr to enforée Grantor's obiigations under
this Assignment, together with interest on such amounts as provided In this Assignment.

Lender. The word "Lender” means First Savings Bank Northwest, its successors and assigns.

Note. The word "Note”™ maans the promissory note dated Agil; 24, 2013, in the original principal amount
of $6,500,000.00 from Grantor to Lender, togsther-with all 7enewals of, extensions of, modifications of,
refinangings af, consolidations of, and substitutions for the promlssory note or agresment.

Property. The word “Property” means all of Granturs right, title and interest in and to all the Property as
described in the “Assignment” section of this Asmgnment S

Related Documents, Tha words "Related Documents™ mean"a]_L-‘pramis_sory notes, credit agreements, loan
agreemants, environmental agreements, guaranties, security :agreements, mortgages, deeds of wust, security
deeds, collateral mortgages. and all other instruments, agreements and documnents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all of Grantor's present and future nghts, tltle and interest in, to and under any
and all present and future leases, including, without limitation;. all rents; revenne, income, issuas, royalties,
bonuses, accounts receivable, cash or securlty deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or ta be derived from such leases.of every kind and naturs, whether due
riow or later, including without limitation Grantor's right ta enforce such Ieasee and to ‘receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS -OF THIS ASSIGNMENT AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE-S1GNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 24, 2013.

GRANTOR:

L
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LIMITED LIABILITY COMPANY AGKNOWLEDGMENT

STATE OF \

COUNTY" OF 5w
On this :':_ aq t ¥ ] day of § !,£ %}jgsz , 20 § 22 , befare me, the urdersigned
Notary Public, peréonally appeared Timothy B ite, Manager of Cascade West Apartments, LLC, and personally

known to me or proved 16 e on the basis of satisfactory evidence to be & member or designated agent of the limited
liability company that éxecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act arid deed of the limited liability company, by autherity of statute, its articles of organization or its
operating agreemént, for the uses.and purposes therein mentioned, and on oath stated that be or she is authorized 1o
execute this Assignment &nd in'fact executed the Assignment on behalf of the limited liability company.

.

Residing at Q)QQQ;!S ah i UM

Notary Public in and for the s_:a.@;a (€815 My commission expites -~ oy - 15

LASER PRO Lending, Ver. 12.4-.‘10'.003' Coiﬁ_r. Harland Financial Solwtions, inc. 1997, 2013. Al Rights Reserved. -
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EXHIBIT ‘A’

LEGAL DESCRIPTION:

Parcel "A™:

Lot 1, of Mount Vernon Short Plat No MV- 10-84, approved August 22, 1984, recorded August 22, 1984, under
Aud:tors Fiie No. 8408220013, inVolume 6 of Shart Plats, Page 166, records of Skagit County, Washington, being
a portion of the East 2 of the East '5/2 of the Northwest 1/4 of the Southwest 1/4 of Section 16, Township 34
North, Range 4 East, W.M.

Parcei i B o

Tract 4, of Mount Vernon Shott Plat No. MV 18—81 approved September 28, 1981, recorded October 16, 1981, in
Volume 5 of Short Plats, Page 134, under Auditcr's File No. 8110160023, records of Skagit County, Washington,

* being a portion of the Northwest 1/4 of the Southwest 1/4 of Section 16, Township 34 North, Range 4 East,

W.M., Except that portion thereof described as: ™ ©

Beginning at the Southeast corner of that portion of said Tract 4, lying Westerly of North 26th Street; thence
North 89 degrees 27'37” West, 125.37 feet along the South line of sald. Tract 4, to the Southwest corner thereof;
thence North D degrees 35'17" East, 33.70 feet along the Westerly line of sald Tract 4; thence South B9 degrees
27'37" East, 118.12 feet parallel with the South line of sald Tract 4, to the Easterly line of said portion of Tract 4,
(said line also being the Westerly margin of North 26th Street); thencé along-the arc of a curve to the left,
concave ta the Northeast, having an initial tangent bearing of Solith 9 degrees 59'13" East and radius of 630.00
feet, through a central angle of 3 degrees 08'05", an arc distance of 34.45 feet along said Easterly line of said
portion of Tract 4, to the paint of beginning.

And except that portion of said Tract 4, conveyed to the City of Mount Vernon by Qurt Cla{m Deed recorded
September 24, 1997, under Auditor's File No. 9709240046,

Parcel "C":

That portion of Tract 1, of Mount Vernon Short Plat No. MV-18-81, approved September 28 1981, recorded
October 16, 1981, in Volume 5 of Short Plats, Page 134, under Auditor's File No. 8110160023, récards of Skagit
County, Washington, being a portion of the Northwest 1/4 of the Southwest 1/4 of Section 16 Township 34
North, Range 4 East, W.M., being more particularly described as fallows:

Beginning at the Northwest corner of said Tract 1; thence South 89 degrees 27'37" East, 135 OD feet along the
North line of said Lot 1, to the West line of Tract 4, of said Short Plat Mv-18-81; thence South 0 degrees 35'17"
West, 30.30 feet along sald West line; thence North 89 degrees 27'37" West, 135.00 feet parallel with the North.
fine of szid Tract 1, to the West iine thereof; thence North 0 degrees 35'17" East, 30.30 feet along the West line -
of said Tract 1, to the point of beginning.

Parcel "D E
Tracts 1, 2, 3 and that portion of Tract 4 shown below as Togather with that portion of Tract 4, all belng portlons -5
of Mount Vernon Short Plat No. MV-18-81, approved Septernber 28, 1981, recorded October 16, 1981, in Volume .
5 of Short Plats, Page 134, under Auditor's File No. 8110160023, records of Skagit County, Washington, being.a

A
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pdr_tiori'gf the Ndrth_west 1/4 of the Southwest 1/4 of Section 16, Township 34 North, Range 4 East, WM., in
Skagit Cotnty, Washington, Except that portion of said Tract 1, described as foilows:

Beginning at-thie Northwest corner of sald Tract 1; thence South 89 degrees 27'37" East, 135.00 feet along the
North line of sald Tract 1, to the West line of Tract 4, of the said Short Plat MV-18-81; thence South O degrees
35*17" West, 30.30 feet along said West line; thence North 89 degrees 27'37" West, 135.00 feet paraliel with the
North line of said Tract 1, to.the West line thereof; thence North 0 degrees 35'17" East, 30.30 feet along the
West line of said Tract 1, tc the pomt of beginning.

Except that portion of-Tract 3, Df s_axd Short Plat No. MV-18-81, described as follows:

Beginning at the Southeast comer of said Tract 3; thence North 82 degrees 20'10" West along the South line of
said Tract 3, a distance of 15:00 féet; thenee North 45 degrees 36'42" East, a distance of 21.19 feet to the East
line of said Tract 3; thence Souﬂ"l a0 degres 33'33" West along the East line of said Tract 3, a distance of 15.00
feet to the point of begibning. -

Together with that portion of Tract'4 'p_f said Short Plat described as follows:

Beginning at the Southeast corner of that portion of said Tract 4, fying Westerfy of North 26th Street; thence
North B9 degrees 27'37" West, 125.37 fe¢t along the South line of sald Tract 4, to the Southwest corner thereof;
thence Narth Q degrees 35'17" East, 33.70 feef along the Westerly line of said Tract 4; thence South 89 degrees
27'37" £ast, 118.12 feet paraliel with the South fine of said Tract 4, to the Easterly line of safd portion of Tract 4,
(said line also being the Westerly margin of North 26th Street); thence along the arc of a curve to the left,
concave to the Northeast, having an initial tangent. bearing of South 9 degrees 59'13" East and radius of 630.00
feet, through a central angle of 3 degrees 08'05", an.atc dlsl:ance of 34.45 feet along said Easterly line of said
portion of Tract 4, to the point of beginning. .
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