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THIS DEED OF TRUST is dated April 24, 2013; among Cascade West Apartments, LLC, a
Washington limited liability company, whose.: ‘address. is 325 E George Hopper Rd #105,
Burlington, WA 98233 ("Grantor"); First Savings Bank Northwest, whose mailing address is
207 Wells Ave S, PO Box 1130, Renton, WA 98057. (referred to helow sometimes as "Lender”
and sometimes as "Beneficiaty”); and First Financial- Diversified Corporation, whose mailing
address is 208 Williams Avenue South, Renton, WA 98057 (referred to below as "Trustee™).
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’ CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Baneficiary, alf of Grantor's rght, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
mprovements and fixtures; all easements, rights of way, and appurtenances; all water, water rights @nd ditch rights
hncludmg gtaek In-utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating ta the real
progerty, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

located i in. Skaglt County State of Washington:

Sed Exhlblt "A", which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Proparty or its address is commonly known as 1321, 1411, 1521, 1701 North 26th
St, Mount Vemon, WA_: 98273. The Real Property tax identification number is P25251,
340416-3-011-0207; P25252, 340416-3-011-0306; P25249, 340416-3-011-0009; P25253,
340416-3-011-0405.

REVOLVING LINE OF CRED]T Thls Deed of Trust sacures the Indebtedness including, without limitation, a revolving
fine of credit, with a variable rete of interest. which obligates Lender to make advances to Grantor sa long as Grantor
complies with all the terms of the’ ‘Note.and the line of cradit has not bean terminated, suspended or cancslled; the Note
allows negative amortization. ‘Funds may be advanced by Lender, repald, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be lower than the amount shown or zero. A zero balance
does not terminate the line of credit or tarminate Lendor’s obligation to advance funds ta Grantor. Therefore, the fien of
this Dead of Trust will remain:in"full force and gffect notwithstanding any zero balance.

Grantar hereby assigns as secuntv tq Lender, all of Grantot's right, titie, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to ba specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license 1o collect the Reénts.and pmﬁts which licenss may be réevoked at Lender's option and shall be
automatically revokad upon acceleratlon .of all or part of the indebtadness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interést in‘thie Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF. RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) -FPAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGCUMENTS, AND THIS DEED OF TRUST. THIS
BEED OF TRUST IS GIVEN AND ACCEPTED ON-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as dfhefwise provided in this Dead of Trust, Grantor shall pay to Lender all
smounts secured by this Deed of Trust as they:bécome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Proparty shall be governed by the following provisions:

Possession and Use. Untll the occurrence of an Evant of Dafault Grantor may (1} remain in possession and
control of the Property; (2} use, operate or manage the Property, and (3} collect the Rents fror the Property
{this privilege is a license from Lender to Grantor automatlcally révoked upon defautlt). The following provisions
relate to the use of the Praperty ar to bther limitations: Qn 'the Property; The Real Praperty is not used principally
for agricultural purposes. : o

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and promptly perform all repairs,
replacements, and rmaintenance nacessary to preserve its value. i

Nuisance, Waste, Grantor shall not cause, conduct or permlt any nu;san:t:e nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any pertion of the Prnperry Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the.right-to reimove; any timber, minerals (Including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's pritif-written consent.

Removal of Improvements. Grantor shall not demolish or remgve any/Improvements from the Real Property
without Lender's prior written consant. As a condition t¢ the remaval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such lmpravements W|th lmpmvements of at least
equal value. .

Lender's Right to Enter. Lender and Lendst’s agents and representatives may onter upon the Resl Property at all
reasonable times to attend to Lender's interssts and to Inspect the Real F'ropertv for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly complv, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature. whatsoever who. rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and. regulauans, new or hereafter
in efect, of all governmental authorities applicable to the use or occupancy of the Preperty; including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith apy such lew, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, s¢ long- as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinian, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bﬂnd reasonab!y
satisfactory to Lender, to pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended tha Property. Gramor shal[ u;lo all: .other
acts, in addition ta those acts set forth above in this section, which from the character and use of the Property ars
reasonably necassary 1o protect and preserve the Propsarty. : L

CUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A} declare immediately due-ahd pa’ggable a!l.--'
sums secured by this Deed of Trust or (B) increase thie interest rate provided for In the Note or other, doéumerit
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, i
without Lender's prior written consent, of all or any part of the Real Propaerty, or any interest in the Real Pfoperty,. A i
"sale or transfar™ means the conveyance of Real Property or any right, title or interest in the Real Property;’ whether:{'
legal, beneficlal or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract;
land contract, contract for deed, leasehold interest with & term greater than three (3} vears, lease-opticn contract, or by
sale, assignment, ar transfer of any benefigial interest in or to any land trust holding title to the Real Property, or by-any -~
other method of conveyance of an interest in the Real Property. If any Grantor is a corperation, partnership or limited
limbility company, transfer also inclydes any ¢hange in ownership of more than twenty-five percent (25%} of the vofing

AR

Q06
Skagit County Auditor $83.00
5/1/2013 Page 2 of 11 1:30PM




ey DEED OF TRUST
' 'Loan.No: 01-115441-09 {Continued) Page 3

stack,-partnership interests or limited liability company interests, 8s the case may be, of such Grantor. However, this
option shall riot be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAxés ANﬁg LIENS, The following provisions relating to the taxes and liens on the Property are part of this Dead of
Trust

: _Payment Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
s tharges-lincluding water and sewer), fines and impaositions levied against or on account of the Property, and shall
“pay.when ‘dug, all claims for work done on or for services rendared or material furnished to the Property. Grantor
shall mdintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust;’ except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. - :

nght to Contest Grantor may withhold payment of any tax, assessmant, or claim in connection with a goed faith
dispute over the ohllgatmn te pay, so long as Lender's intarest in the Property is not jeopardized. If a lien arises or
is filed as a réswt of rionpayment, Grantor shall within fifteen (15} days after the lYien arises or, if a fien is filed,
within fifteén (15} days ‘affer Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender-cash or a sufficient corporate surety bond or oiher security satisfactory to Lender in an
amount sufficient to dlsc_harge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosurg'or sale under tha lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obliges under any:surety bénd furrished in the contest proceedings.

Evidence of Paymé‘rit. Gran’Eor sh'a_‘ll "{_Jpcn demand furnish to Lender satigfactory evidence of payment of the taxes
or assessments and shall:-authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. - Grantor shall-notify Lender at least fifteen (15} days before any work is commenced, any
services are furnished, or-any.materials are supplied to the Property, if any mechanic's fien, materialmen®s fien, or
other lien could be asserted on sccount of the work, services, or materidls. Grentor will upon request of Lender
furnish to Lender advence assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The folbwmg provnsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sh'a;ll p‘rocurq .'an"_d maintain policies of fire insurance with standard extended
coverage endorsements on a replacemént basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard mortgages
clause in favor of Lender. Grarrtor shall algc procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being nemed as edditional insureds in such
liabllity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and beiler instrance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable-ta Lender and issued by a compeny or companies
reasonably acceptable to Lender. Grantor, upon request.cf Lander, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lendar,-including stipulations that coverages will not be
cancefled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverags in.-favor of Lender will not ba impaired In any way by any act,
omission or default of Grantor or any other person. Should the‘Real Preperty be located in an area designated by
the Director of the Federal Emergency Management Agency as-a special flood hazard érea, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 48 day$-after notice is given by Lender that the
Property is lacated in a special flood hazard area, for the full unpald prmc:pai balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits:set under'the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the tefm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender ‘of any loss or damage to the Property. [ender may
make proof of loss if Granter fails to do so within fifteen {15) days-of the casualty. Whether or not Lender's
sacurity is Impaired, Lender may, at Lender's election, recelve and. retain the” proceads of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien sffectifig. the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr ar
replace the damaged or destroyed Improvements in a manner satisfactory to: Lender. Lender shall, upon
satisfactory proof of such expendlture, pay or reimburse Grantor from the proceads for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust Any progesds which have not been
disbursed within 180 days after their raceipt and which Lender has not commltted 16 the repair or restoration of
the Property shall be used first to pay any amount owing fo Lender under this'Deed of Trust, then to pay accrued
imterest, and the reamainder, if any, shall be applied to the principal balance of the lndebtedngas If Lender holds
any proceeds after payment in full of the indebtedness, such proceeds shall be pald without interest to Grantor as
Grantor's interests may appear. R

Gramor's Report on Insurance. Upon request of Lender, however not more than ﬂnce a vear, Grantor shall furnish
to Lender a report on each existing pelicy of insurance showing: (1) the name-of.the insurer;.” (2) the risks
insured; (3] the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that vaive; and {5} the expiration date of the poligy.” Granter.shall, upon

request of Landar, have an independent appraiser satisfactory to Lender determine the cagh value replacament cost
of the Property. .

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any raqunrements set bv applicable
law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes. agsessments,. and
insurance premiums, which reserves shall be created by an initial deposit and subsequent manthly payménss,:or
payments at such other interval as paymerits under the Note may be due, of a sum estimated by Lender to be sufficient
to pay the total annual taxes, assessments, and insurance premiums Lender reascnably anticipates:to. be'péid from
these reserves. The reserve funds shail be held by Lender as a general deposit fram Grantor, which Lendar may satisfy
by payment of the taxes, assessments, and insurance premiums required to be paid by Grantor as they becomié due.”
Lender shall have the right to draw upon the reserve funds to pay such ftems, and Lender shall not Be required 1o,
determine the vaildity or accuracy of any item before paying it. MNothing in the Deed of Trust shall be construed ag .
requiring Lender to advance gther monies for such purposas, and Lender shall nat incur any liabillty for anything it may |

do or omit to do with respect to the reserve account. Subjact to any limitations set by applicable law, if the reserve’ .
funds disclose a shortage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. Al .7

amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender Is hereby authorized L

to withdraw and apply such amgunts on the Indebtedness upon the occurrence of an Event of Default. Lender shall not:
be required to pey any interest or earnings on the reserve funds unless required by law or agreed to by Lender.in
writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of

L

Skagit County Auditor $83.00
5/1/2013 Page 3of 11 1:30PM



Ry DEED OF TRUST
~Loan No: 01-115441-09 {Continued) Page 4

’ 1ie taxes and assessments required to be paid by Grantor,

" LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Preperty:or if Grantar fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limitéd to Granter's failure to discharge or pay when due sny amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor’'s behalf may (but shall not be cbligated tc) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securrty
intérests, edcunibrances and other claims, at any time levied or placed on the Property and paying ali costs for insuring,
maintaibing and presetving the Property, Al such expenditures incyrred or paid by Lender for such purposes will then
bear interest at tha raté charged under the Note from the date inéurred or paid by Lender to the date of repayment by -
Grantor.” All such. experises will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
demand;-"B} be added.to the balance of the Note and be apportioned among and be payable with any installment
payments to becothe dde during either {1) the term of any applicable insurance policy; er (2} the remaining term of
the Note; or (C) be'treated as a balloon payment which will be dus and payable at the Note's maturity. The Deed of
Trust also will sedure payrrent of these amounts. Such right shall be in addition to all other rights and remedies te
which Lender may b entltled upon Default.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Praperty are & part of this Deed
of Trust:

Tide. Granter warrahts that. {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of -all fieng-and encumbrances other than those set forth in the Real Property descnptzon or in any
title insurance policy, title réport,. ok final tite opinion issued in favor of, and accepted by, Landér in connection
with this Deed of Trust; and {b} Grantor has the full right, power, and authority to exacute and deliver this Deed of
Trust to Lender,

Defenze of Thle, Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend the
title to the Property againgt “the lawful claims of all persens. In the event any action or proceeding is commenced
that questions Grantor's tiffe“or the intérest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeading, but Lender shall be entitled to
participate in the proceedingand to be representad in the proceeding by counsel of Lender's own choice, and
Grartor will deliver, or cause td be dellvered “to' Lender such instruments as Lender may request from time to time
“to permit such participation.

Compliance With Laws. Grantor warrants that the. Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regularions of governmental authorities:

Survival of Representations and Warranties. All reﬁresentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in naturs, snd
shall remain in full force and effect until such.time as Grantor's Indebtedness shall be pald in full,

CONDEMNATION. The following provisions relatmg to tondemnation proceedings are a part of this Deed of Trust:

Progeedings. |f any proceeding in condemaation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to'defend the action and obtain the award. Grantor
may ba the nominal party in such proceeding, but Lender shall-be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice allat-Grantor's expense, and Grantor will deliver or
cause to ba detiverad to Lender such instruments and documentatlon as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Pro;jerty is cbndemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at’ it ctian require that all or any portion of the
net proceeds of the award be applied to the indebtedness or the repair. ar restaratien of the Praperty. The net
proceeds of the award shall mean the award after payment of :all; reasunable costs, expenses, and attorneys’ fees
incurrad by Trustea or Lender in cornection with the ccnndemnatlon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT]ES The following provisians retatmg
to governmental taxss, fees and charges are a part of this Deed of Trusts..

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute ‘such documentg in additien to
this Deed of Trust and take whatever other action is requesied by Lender 1o pen‘ec_t and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with sll expenses
incurred in recording, perfecting or continuing this Deed of Trust, |ncludmg without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section apphes__ M a speczf‘c tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Déed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Jndebtedness secured by this type
of Deed of Trust, (3} a tax on this type of Deed of Trust chargeable against theé Lender ar the holder of the Note;
and (4} a specific tax on all or any portion of the Indebtedness or on payments of prmclpal and Interest made by
Grantor. : A

Subsequent Taxes. If any tax to which this section applies is enacted subsequant.,tﬂ tha fdaré of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor elther (1} .pays:the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sec’tion and’ depesns with
Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender. .

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed cf Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the axtent any af me Property
constitutes fixtures, and Lender shali have all of the rights of a secured party under the Uniform Commercia] Code
as amended from time to time. : .

Security Interest. Upon request by Lender, Grantor shall take whataver action is requested by Lender to perfec‘c"”
and continue Lender's security interest in the Rents and Personal Property. In addition to recording _thlf_.s Deed'of . !
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, fite’ ¢
executed counterparts, copies or reproductions of this Deed of Trust as s financing statement. Grantor .shall &
reimburse Lender for all expensas incurred in perfecting or continuing this security interest. Upan default, Grantor.” .
shall not remove, sever or detach the Personat Property fram the Property. Upon default, Grantor shall assernble .
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it avaulable o Lender within three (3) days after receipt of written demand from Lender 1o’ the:
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Addresses. The mailing addresses of Grantor {(debtori and Lender {secured party) from which information
~eoncerning the security interest granted by-this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are us stated on the first page of this Desd of Trust.

FUR:THER AéS‘UHANCES ATTORNEY-IN-FACT. The following provisions relating to further essurances and
attomey—ln-fﬂct are a part of this Deed of Trust:

" Further Assuram:es At any tirme, and from time to time, upon request of Lander, Grantor will make, execute and
"-delwer, or il 4ause 10 be made, axscuted or delivered, to Lender or 1o Lender's desrgnee, and when requested by
Lender, ¢ausé te be filed, recorded, refiled, or rerécorded, as the case may be, at such times and in such offices
and ptaces as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deads, security
agraemeants,. finanting statements, continuation statements, instruments of further assurance, certificates, and
other documents as.May, in the sale opinion of Lender, be necessary or desirable in order to effectuste, complete,
perfect, continue, “or.praserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} ‘the liens and security interests created by this Deed of Trust as first and priar lans on the
Property, whether. now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary In"writing: Grantor shall reimburse Lender for all costs and expenses Incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paregraph, Lender may do so
for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby irrevecably appoints
Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing afl
ather things as may’'be necessary. OF desrrable, in Lender's sole opinion, to accamplish the matters referred to in
the preceding paragraph ’ ;

FULL PERFORMANCE. f Grantor pays atl the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under ‘this, Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executg and.deliver to-Grantor suitable statements of termination of any financing statement on
file evidancing Lender's security Thitérest inthe Rents and the Personal Property. Any reconveyance fee shall be paid by
Grangor, if permitted by applicable law. The grantge in any réconveyance may be described as the "person or persons
legally entitled thereto™, and the racitals m the fecanveyance of any matters ar facts shall be conclusive proof of the
truthfulness of any such matters or facts . :

EVENTS OF DEFAULT, Each of the fouowrng, at Lender s pption, shall constitute an Event of Default under this Deed
of Trust:

Paymant Befault. Grantor fails to make.any‘: paym’ent,;xivhen due under the Indebtedness.

Other Defaults. Grantor fails to comply with or' 1o perform any aother term, obligation, covenant or condition
cantalned in this Deed of Trust or in any 6t tha Related Documents or to comply with or to perform any term,
obligation, covenant or condition contamed inany other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Desd of Trust, the Note or in any of the Related Documents,

Dafault on Other Payments. Failure of Grantor within the tinta re"c;uired by this Deed of Trust to make any payment
for texes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Shouid Grantor default under any. loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement in favor of any other creditor or person that may materially
affect any of Grantor's property or Granter's ability 4a repay’the Indebtednass or Grantoc's ability 1o perform
Grantor's obligations under this Deed of Trust or any of the Relatgd Décuments.

False Statements. Any warranty, representation or statement madé or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is faise 'or misleading in any material respect,
either now or at the time made or furnished or becomes false of misleadingat:any time thereafter.

Defective Collateralization, This Deed of Trust ar any of the*Related Docu'rnents ceases to be in full force and
effect lincluding failure ot any collateral document 1o create a val'd and perfected secunty interest or lien} at any
time and for any reason. ;

Death or insolvency. The dissolution of Grantor's {regardlass of whether eleetron to continue is made), any
member withdraws frem the limited liability company, or any other termination of Grantor's existence as & going
business or the death of any member, the insolvency of Grantor, the appointment ¢f & receiver for any part of
Grantor's property. any assignment for the benefit of creditors, ‘any type of cgreditor workout, or the
commencement of any proceading under any bankruptey or insolvéncy laws by-or agamst Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or torfeitirte. proceedmgs whether by judigial
proceeding, self-help, repossession or any other method, by any creditor of Grantgt ar by any gavernmental agency
against any property securing the Indebtedness. This Includes a garnishment .of any of Grantor's accounts,
including deposit accounts, with Lender, However, this Event of Default shall*pat apply if thers is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the'basis.of tha creditor or forfelture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture, proceedmg ‘and:deposits with
Lender monies or a surety bond for the creditor or forfeiture progeeding, in an amount determmed by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. B

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement hetween Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether exlsting now: or, later;

Events Affecting Guarantar, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor digs or becomes incompetent, of revokes or disputes the validity of or !mbrhty
under, any Guaranty of the Indebtadness,

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lende be!reves thel )
prospect of payment or performance of the Indebtednass is impairad. : p

Insecurity. lLender in good faith believes itself insecure.

Right to Cura. If any default, other than a default in payment is curable and if Grantor has not been givén a-notiée .
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may be curéd if

Grantor, after Lender sends written notice 1o Grantor demanding cure of such default: {1} cures the defatilt Withind
thirty (30} days; or (2} if the cure requires more than thirty (30} days, immediately initiates steps which Lendef-"
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and cornpletes an
reasonabla and necessary steps sufficient to produce compliance as soon as reasonably practical, o

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Déed of Trust, at any time thereafter

WARTBRAA
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'[rustea or Lender may exercise any one or more of the following rights and remedies:

. Electlon of Remedies. Tlection hy Lender to pursue any remedy shall not exclude pursult of any other remedy, and
san electlon 19 make expenditures or to take action to perforrm an obligation of Grantor under this Deed of Trust,
- after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

B “;.Accelel""at_é Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due‘and--bayab!e, including any prepayment penalty which Grantor would be required to pay.

“Foreélosuta,. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power.-‘of sale and to foreclose by notice and sale, and Lender shalt have the right to foreclose by judigial
foraclosures, ln either case in accordance with and to the full extent provided by applicable law.

UCC Hamed‘ es. Withr. respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collact Rents:” Lenderishall have the right, withaut notice to Grantor to take possession cf and manage the
Property and callect the- Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
abova Lender's costs, againgt the [ndebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to.make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrévocably designates Lender ag Grantor's attorney-in-fact to endorse instruments received in
payment theraof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender iR‘response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or-mot ahy -proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agem or through a taceiver.

Appoint Receiver. ]_ender shall have the right to have a receiver appointed to take possessicn of all or any part of
the Property, with the power to protegt and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect theRerits from the Property and apply the proceeds, over and above the cost of
the receivership, against thes Indeb‘tedness The receivar may serve without bond if permitted by [aw. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness hy a substantlal amuunt Emp!nymem by Lender shall not disqualify a person from serving as 8
I‘ECENBT

Tenancy at Sufferance. If Gran’tor remains in’ possession of the Proparty after the Property is sold as provided
above or Lender otherwise becomes entttled to pesgession of the Property upon default of Grantor, Grantor shall
becoms a tenant at sufferance of Lendér or'the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the wse of the Prnperty, or (2) vacate the Property immeadiately upon the demand of
Lender. ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust ar the Note
or available at law or in equity.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Personal
Proparty or of the time after which any prwa‘te,_sale or other intended disposition of the Personal Property s to be
made. Ressonable notice shall mean natice given at least tén (1Q) days before the time of the sale or disposition.
Any sale of the Personal Property may be mada in conjunetion’ with:any sale of the Real Property.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and‘remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separataly, in one sale or hy separata saies, Lender shall be entitled to bid at any
public sale én all or any portion of the Property. . L

Attornays® Fees; Expenses. If Lender institutes any suit or'ﬂcﬁbn__.ffo"'enfbrce any of the terms of this Deed of
Trust, Lender shall ba entitled to racover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action Is involved, and to:the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinlon are: necessary ‘at any time for the protection of its
interest or the enforcement of its rights shall become a part of the, Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repald £xpensas cavered by this paragraph include,
without limitation, howsever subject to any limits under applicable Taw,-L'ender’ 3, at‘torneys foes and Lender’s legat
expenses, whether or nat there is a lawsuit, including attorneys' fees and. expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), gppéals, and ahy anticipated pest-judgment
collection services, the cost of searching records, obtaining title reports. (including foreclosure reports}, surveyors'
reports, and appraisal fees, title insurance, and feas for the Trustee, to the extent Dﬁﬂ'ﬂﬂ‘lad by epplicable law.
Grantor also will pay any eourt costs, in addition to all other sums provided by: law :

Rights of Trustee. Trustee shall have all of the rights and duties of Lender a8 sét forth in ‘this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obllgatlona of Trustee
(pursuant 1o Lender’s instructions) are part of this Daed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shail have the powar ta
take the following agtions with respect to the Property upon the written request of Lender an_d G_ran_tor {a) join in
praparing and filing a map or plat of the Real Property, including the dedication of §treets or éther rights 1o the
publi¢; {b} join in granting ary easement or creating any restriction on the Real Property;~and’ {g) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this.Deed of. Trust

Obligations to Notify. Trustee shall not be ob[rgated to notify any other party of a pending sala under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, er Trustes shall be_ a pany, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications raquired for Trustee under applicable law. In addmon 10 the rlghts
and remedies set forth above, with respect to all or any part af the Property, the Trustee shall hava the.righit to
foreclose by natice and sale, and Lender shall have the right to foreclose by judicial foreofosure, in elther ‘case In
accordance with and to the full extent provided by applicable law. 3

Successor Trustee. [Lander, at Lender's option, may from time to time sppoint a successor Trustea to any Trustee .
appointed under this Deed of Trust by an insirument executed and acknowledged by Lender and recorded in-the: :
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition'ta alt othér
matters required by state law, the names of the original Lender, Trustes, and Grantar, the book and page of “the B

Auditor's File Number where thls Desd of Trust is recorded, and the name and address of the successortrustee,
and the instrument shall be exscuted and acknowledged by Lender or its successors in interest. The successors
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the .~
Trustee in this Dead of Trust and by applicable law. This procedure for substitution of Trustee shall govern o the'

exclusion of all other provisions for substitution,
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i NO’TiCES -Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any-notice réquired to be given under this Deed of Trust, including without limitation any notice of default and any
notice”of sale ‘shall be given in writing, and shalt be effective when actually deliversd, when actually received by
telefacsimile funless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, wher dépasited in the United States mall, as first class, certified or registered mail postage prepaid, directed to
the ‘addressés shown near the beginning of this Deed of Trust. All copies of notices of fareclosure from the holder of
any lien-iwhich has priority over this Deed of Trust shail be sent to Lender's address, as shown near the beginning of
this ‘Bead-of Trust,. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For natice
purposes, Grantor, agrees to keep Lender informed at all times of Grantor’s current address. Subject to applicable law,
and except for notice réquired or allowad by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

NQTICE OF ORAL AGREEMENTS ORAL AGREEMENTS OR ORAL COMMITMENTS TO LCAN MONEY, EXTEND
CREDIT, OR TO. FDHBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAWE ° -

MISCELLANEQUS PROV[§ION8_. 'T:_ha following miscellanecus provisions are a part of this Dead of Trust:

Amendmenrnts. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the partieg-as {o.thg matters set forth in this Deed of Trust. No alteration of or amsndment to this
Deed of Trust shall’ ba gffective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Reports, [f thy;-, Property fs used for purposes other than Grantor's residenge, Grantor shall furnish to
Lendar, upen request, @ certified statement of net operating income received from the Property during Grantor's
previous fiscal year in §uch form ahd détall as Lender shall require. "Net operating incame"” shall mean all cash
receipts from the Property. Iess all cash expendttures made in connection with the operation of the Property.

Caption Headings. Caption headmgs in this Deged of Trust are for convenience purposes only and are not 1@ be
used to interpret or define the provisions of this Deed of Trust.

Merger. Thaere shall be no mefgéf of.thig iﬁtereét or gstate created by this Deaed of Trust with any other intsrest or
psiaie in the Property at any time he)d by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be govemed by federal law applicable to Lender and. to the extent not
preempted by federal law, the laws of the State’ of Washington without ragard to its conflicts of law provisions,
This Deed of Trust has been accepted byLeqder in the Stete of Washington.

Choice of Venue, [f there is a lawsuit, G_rén;d'f agrees upon Lender's raquest to submit to the jurisdiction of the
courts of King County, State of Washington. -

No Waiver by Lender. Lender shail not be deemed 1o have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. ‘No delay or pfission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's Fight' ot_herwnse to demand strict complience with that
provision or any other provision of this Deed of Tryst. Mo prigriweiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender s rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lendersis required under this Deed of Trust, the granting
of such consent by Lender in any instance shalf not constltute cantmumg consent to subsequent instances where
such consent is required and in all cases such consent may be granted ot wuthheld in the sole discretion of Lender.

Severability. If a8 court of competant jurisdiction finds any provision aof th|s Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, thet finding shall not make the: dffending provision illegal, invalid, or
unenforceable as to any other circumstance. If féasible, the offending provisian shall be considered modified so
that it becomes legal, valid and enforceable. i the offending pravision' cannat he so madified, it shall be
considered deleted from this Deed of Trust. Unless otherwise reglired by law, the illegzlity, invalidity, or
unenforceablirty of any provision of this Deed of Trust shall not affect the iegality, validity or enforceability of any
other provision of this Deed of Trust. .

Successors and Assigns. Subject to any limitations stated in this Daeqfot.'Trust on tr_ansfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor,.Lender, without notice to Grantor, may
deal with Grantor's successors with referance to this Daed of Trust and the indebtedness by way of furbsarance or
extension without releasing Grantor from the obligations of this Deed of Trust ar. ability under the [ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Dead of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any ]ury mal in any actian. proceeding. or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all ngh‘ts and beneﬁts o’r the hemestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following capitalized werds and terms shall have the following meanings when usa‘ﬂ in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean_afnotints in‘fawiul money
of the United States of America. Words and terms used in the singular shall include the plural ‘and the plural shall
include the singular, as the cantext may require. Words and terms not ctherwise defined in thls Daed of Trusx shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beweficiary. The word "Beneficlary” means Frst Savings Bank Northhwast, and its successors and assugns

Borrower. The word "Borrower™ means Cascade West Apartments, LLC and includes all co-sngners and co-makers
signing the Note and all their successors ahd assigns. L TR

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lendar, and Truste,e. and”",
includes without limitation all assignment and security interest provisions relating to the Personal® Properry and
Rents. S

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled Default

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed of Trust_‘ in )
the svents of default sectlon of this Deed of Trust.

Grantor. The word "Grantor” means Cascade West Apartments, LLC.
Guarantor. The word "Guarantor” means any guarantor, surety, of accommodation party of any or all of the

T
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* Indebtedness.

‘.Guar':inw;._ The word "Guaranty” means the guaranty from Guarantor t0 Lender, ingluding without limitation a
© -guaranty of all or part of the Nota.

L Improvements. The word "Improvements” means ail exisilhg and futura improvements, buildings, structures,
- rnobiles homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
- Propérty’
Indebteclness.' The word "Indebtedness” means all principal, Interest, and other amounts, costs and expenses
payabls” under the-Note or Related Documents, togsther with gll renewals of, extensions of, modifications of,
congafidatioris of and substitutions for the Note or Related Documents and any amounts expended or advapced by
Lender to discharge. Grantor's obligations or expenses incurred by Trustee or Lender to enfarce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as pravided in this Deed of Trust.

Lender. The ward “Eéhdér“ means First Savings Bank Northwast, its successors and assigns.

Note. The.word "Nate" means the promissory note dated April 24, 2013, in the origlnal principal amount
of $6,500,000.00 frops. Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consnhdqti‘on__s of, and substitutions for the promissory note or agreement. NOTICE TG GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. <The wards "Personal Proparty” mean all equipmant, fixtures, and other articles of personal
property nhow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together ‘with all issues and profits thereon and proceeds {including without limitaticn all insurance
proceeds and refunds of prernlurns} from any sale or other disposition of the Property.

Property. The word “Prcperty means coi]ectiva]y the Rsal Proparty and the Personal Property.

Real Property. The words "Real Properw mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The wq_rds "F_lela‘te'd_ D‘chments" mean all promissory notes, credit agreements, ivan
agreements, security agreements, riortgages, deeds of irust, security deads, cellateral mortgages, and all other
instruments, agreements and documerits, whether now ot hereafter existing, executed in connection with the
Indebtadness; provided, that guaranties and enwronmentai indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust, -

Rents. The word "Rents” means all present and +uture rents, revanues, income, issues, royalties, profits, and
other benefits derived from the Property.’ :

Trustes. The word "Trustes™ means Flrst:ﬁrgaihciai Diversified Corporation, whase mailing address is 208 Williams
Avenue South, Renton, WA 98067 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

v White, Manager of Cascads West Apartments, LLC

LIMITED LIABILITY COMPANY ACKNGWLE_DGMENT

STATE OF !!!!”h![ﬁ!“ﬂ] )

1 88

COUNTY OF SV 1 X )
M __;-:'
On this ﬂ‘—h day of Qﬂw , 20 }ﬁ befqre me, the undersigned

Notary Public, personally appeared Timothy B, White, Manager of Cascade Waest - Apartments, LLC, and perscnally
known to me or proved to me on the basis of satisfactery svidence to be a member or designated agent af the limited
ligbility company that executed the Deed of Trust and acknowledged the Deed of Trust to be the frée and voluntary act
and deed of the limited liability company, by authority of statute, its articles of organization or its operatlng agreement,
for the uses and purposes thersin mentioned, and on oath stated that he or she is al.rthorlzed o execute thls Deed of
Trust and in fact executed the Deed of Trust on behalf of the limited [liability company. e E

Bv_m&w Residing at

Notary Public in and for the State of u!ﬂ My commission expires _:

T

Skaglt County Auditor

5§M1/2013 Page 8of 11 1:30PM



DEED OF TRUST
* .+ Loan No: 01-115441-09 {Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

Tb d i . Trustee

The ur\darslgned is the legal cwner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upsn payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, ;nt!e_z and lmergst now held by you under the Dged of Trust.

Date: Beneficiary:
T By:
Hts:

LASER PRO Lendlng, Ver 12 4 10.003 Copr. Harland Financial Solutions, Inc. 1997, 2013. All Rights Reserved. -
. : wa UNACFALPLVGO1.FC TR-1259 PR-24
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Skagit County Auditor $83.00
5/1/2013 Page 8 of 11 1:30PM



EXHIBIT 'A'

LEGAL DESCRIPTION: |

Parcel "A™;

Lot 1, of Mount Vermon Short Plat No MV~10 84, approved August 22, 1984, recorded August 22, 1984, under
Auditar's File No. 8408220013, inValume:6 of Short Plats, Page 166, records of Skagit County, Washingtan, being
a portion of the East 2 of the East Y. of the Northwest 1/4 of the Southwest 1/4 of Section 16, Township 34
North, Range 4 East, W.M. .

Parcel "B™:

Tract 4, of Mount Vernon Short Plat No. MV-18-81, approved September 28, 1981, recorded October 16, 1981, In
Volume 5 of Short Plats, Page 134, under Auditor's File No. 8110160023, records of Skagit County, Washington,
being a porton of the Northwest 1/4 of the Sotithwest 1/4 of Section 16, Township 34 North, Range 4 East,
W.M., Except that portion thereof described as: - °

Beginning at the Southeast corner of that portion of sald Tract 4,. Iymg Westerly of North 26th Street; thence
North 89 degrees 27'37" West, 125.37 feet along the South ling of said-Tract 4, to the Southwest corner thereof;
thence North 0 degrees 35'17" East, 33.70 feet along the Westerly ling of said Tract 4; thence South 89 degrees
27'37" East, 118.12 feet parallel with the South line of said Tract 4, to the Easterly line of said portion of Tract 4,
{said fine also being the Westerly margin of North 26th Street); thence along the arc of a curve fo the lef,
concave to the Northeast, having an initial tangent bearing of South.9 degrees 59°13" East and radius of 630.00
feet, through a central angle of 3 degrees 08'05", an arc distance of 34.45 r’eet a{ong said Easterly line of said
portion of Tract 4, to the point of beginning. . T

And =xcept that portion of said Tract 4, conveyed to the City of Mount Vemon by Qurt Cia:m Deed recorded
September 24, 1997, under Auditor's File No. 3709240046.

Parcel "C":

That porton of Trect 1, of Mount Vemen Short Plat No. MV-18-81, approved September 28, 1981, recorded
October 16, 1981, in Volume 5 of Short Plats, Page 134, under Auditor's File No. 8110160023, records of Skagit
County, Washington, being a portion of the Northwest 1/4 of the Southwest 1/4 of Section 16 Townshlp 34
North, Range 4 East, W.M., being more particularly described as follows:

Beginning at the Northwest corner of said Tract 1; thence South 89 degrees 27'37" East, 135 00 feet a]ong the
North fine of said Lot 1, to the West line of Tract 4, of said Short, Plat MV-18-81; thence South 0 degrees 35'17"
West, 30.30 feet along said West line; thence Morth 89 degrees 27°37" Waest, 135.00 feet paraliel with the North.
line of said Tract 1, to the West line thereof; thence North 0 degrees 35'17" East, 30.30 feet along the West fire .
of said Tract 1, to the point of beginning. .

Parcel "D™: o
Tracts 1, 2, 3 and that portion of Tract 4 shown below as Together with that portion of Tract 4, all bemg portlcrns £
of Mount Vemon Short Plat No. Mv-18-81, approved September 28, 1981, recorded October 16, 1981, in Volume. - |
5 of Short Plats, Page 134, under Auditor's File No. 8110160023, records of Skagit County, Washington, beinga .~

L
T
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portion of the-Nér'thwest 1/4 of the Southwest 1/4 of Section 16, Township 34 North, Range 4 East, W.M., In
Skagit County, Washington, Except that portion of said Tract 1, described as follows: _

Beginning at the Northwest corner of said Tract 1; thence South 89 degrees 27'37" East, 135.00 feet along the
North line of said Tract 1, to the West line of Tract 4, of the said Short Plat MV-18-81; thence South O degrees
3517" West, 30.30 feet along said West line; thence North 89 degrees 27'37" West, 135.00 feet parallel with the
North line of said Tract 1, to the West line thereof: thence North 0 degrees 35'17" East, 30.30 feet &long the
West fine of said Tract 1,.to the point of baginning.

Except that portion of Tréct'B__; of ;‘fe{]d-._Short Plat No. MV-18-81, described as follows;

Beginning at the Southeast corﬁér'i;f said. Tract 3; thence North 89 degrees 20°10° West along the South line of
said Tract 3, a distance of 15.00 féet; thence North 45 degrees 36'42" East, a distance of 21,19 feet to the East
line of said Tract 3; thenca South 00 degrees 33'33" West slong the East line of said Tract 3, a distance of 15.00

feet to the paint of beginning. _
Together with that portion of Tract 4’58 <o Short Plat described as follaws:

Beginning at the Southeast corner of that portion of said Tract 4, lying Westerly of North 26th Street; thence
North 89 degrees 27'37" West, 125.37 feét zlorig the South line of said Tract 4, to the Southwest corner thereof;
thence North 0 degrees 35'17" East, 33.70 feet along the Westerly line of said Tract 4; thence South 89 degrees
27'37" East, 118.12 feet parallel with the South line.of said Tract 4, to the Easterly line of said portion of Tract 4,
{swid line a!so being the Westerly margin of North 26th Street); thence along the arc of a curve to the left,
concave to the Mertheast, having an infdal tangent. beanng of South 9 degrees 59'13" East and radius of 630,00
feet, through 2 central angle of 3 degrees 08'05", an.arc dnstance of 34.4% feet along said Easterly line of said
pottion of Tract 4; to the peint of beainning. Y
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