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DEED OF TRUST 249743892

MIN 10039720245974328320
Lender NMLS$# 2119

DEFINITIONS
Waords used in multiple sections of this document, are defmgd beltm and other words are defingd in Sections
3,11, 13,18, 20 and 21, Certain rules regarding the usage’ Of wordﬂ used in this document are also povided
in Su,uon 16. . L
A} " Security Instrument” means this document, which i3 dared S 4/22/2013
together with ali R.d(,rs 10 thix document. S
B "Borrower”
MARC T REGAN A SINGLE MAN

Borrower is the wustor under this Security [nstrument.
(C) "Lender" w
MATIONSTAR MCRTGEAGE LLC
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B 249743892
‘Lenderisa A LIMITED LIABILITY COMEANY

 organivzéd and cxisting under the laws of THE STATE OF DELAWARE

Lender's ap'circss i 350 HIGHLAND DRIVE

: : LEWISVILLE, TX 75067-4177

'(Dl " lruqtee“ i& Quality Loan Service Corp of WA,

‘19735 10th Ave. NE, Ste. N-200, Poulsbo, WA 98370

(E) ”MFRS" iq Mormage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely ‘as-a nommec “for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone numbet of P.0:Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory note signed by Borrower and dated 4/22/2013
The Note stales that Borrower owes Lender

EIGHTY FIVE THOUSAND SIX HUNDRED & 00/100 Dollars
(U.5. 8§ 35’} 60000 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full'not later than 5/01/2043

(G) ”Pruperty" means Lhe propeer IhdL is described below under the heading "Transfer of Rights in the
Proparty.”

(11} "Loan" means the debt wndenced by the Note, plus interest, any prepayment charges and laic charges
due under the Note, and all sums__due under-this Security Instrument, plus inlerest.

(1) "Riders” means all Riders 1o this Sechrity Insorurment that are executed by Borrower, The following
Riders ase to be exccuted by Borrower” [LhLCk bm as, apphcablq

.J Adustable Rale Rider - Condommlum Rxder I::I Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ l14 Family Rider
VA Rider [ Biw eekly Payment Rider ] Other(s) [specify]

(1Y "Applicable Law" means all controlling app!icablé federal, state and local statutes, regulatons,
ordinances and administrative rules and orders (that have Lhe effect of law) as well as all applicable finai,
nen-appealable judicial opinions. : :
(K) "Community Association Dues, Fees, and Assessments ‘mearis all dues, fees, assessments and olher
charges thal are Imposed on Bosrower or Lhe Properly bv P wndmmmum association, homeowners
association ar similar organization, - :
(L) "Electronic Funds Transfer” means any transfer of funds l)[.hCl' Lhan a-transaction originated by check,
draft, or similar paper instrument, which is initialed through an elecironic tertninal. telephonic instrument,
computer, ar Magnetic tape so as (o order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, aiitomated teller machinc
transactions, wansfers initiated by telephone, wire transfers, and automated clealmghcusa fransters.
(M) "Escrow Items" means those items that are described in Section 3
{N) "Miscellaneous Proceeds” means any compensation, settlement, award of damagca or ;}Iocuuds paid by
any third party (other than insurance proceeds paid under the coverages described in-Sceuon 33 for: )
damage 1o, or destruction of, the Property: (ii) condemnation or other taking of all orary pan'of the Property:;
{11} conveyunce in lieu of condemnation: or (iv) misrepresemtations of, or omissions as 16, ﬂu mlux audyor
condition of the Property. T :
{0) "Mortgage Insurance’ means insurance prolecting Lender against the nenpaymeni b, or deﬂm oy h\
Loan, .
{P) "Periodic Payment™ means the regularly scheduled amouni due for (i) principal and mterest under th“:}.
Note, plus (if) any amounts under Section 3 of this Security Instrument. - -
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: : 245743882
(Q\ "RESPA" means the Real Estate Settlement Procedures Act €12 U.S.C. Scction 26071 ¢l seq.) and its
~implémenting regulation, Regulation X (24 CFR, Pare 3500), as they might be amended [rom time Lo time,
or any addilional or successor legislation or regulation that governs the same subject matter. As used in this
“Sccurity Instrumeni, "RESPA" refers to all requiremants and restrictions that are imposed in regard
o-a "n,dua]ly related mortgage loan" even if the Loan docs not gualify as a "federally related mortgage loan”
under RESPAT -,
(R} "Syccessor in Interest of Borrower" means any party that has taken title to the Property, whother or not
that party has’ assumecl Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS iN THE PROPERTY

The beneficidry. of [hh Seum[v Instrument is MERS {solaly as nominee for Lender and Lender’s sucvessors:

angd assigns) and the suecessors and assigns of MERS, This Security Instrument secures Lo Lender: {1y the
repayment of the Loan; “and atl renewals, extensions and modifications of the Note; and (ify the performance
of Bon—m er 5 c,menams dnd dg,reements under th1s Sec,urlty Instrumem and the \fote Fm Lh;s purpose

property locdted in 1he C!OUNTY . Of SKAGIT
[Type of Recordmg Jumdlcuon] [Name of Recording Jurisdiction|
All that tract or parcal of land as shown on Hekedula-Ull attached hereto
which is incorporated: here:__._n. and- made a part hereof. ‘E'Khlb + A
Parcel ID Number:  34031400060013 L whlch Lurmnu} has the address of
16712 STATE ROUTE 536 [Struet]
MOUNT VERNON [City) ,Washingt{m | 98273 [7ip Codz]

(" Properey Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and {ixtures now or hereafter a part of the property. All eplacements and-additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred 1o in whis Securiy Instriment as the
“Property.” Borrower understands and agrees that MERS holds only legal title fo the interests-granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (4§ nominee for
Lender and Lender’s successors and assigns) has the right; (o exercise any or all of thoe interess, ancluding,
but not limited e, the right to foreclose and sell the Property; and to lake any aclion” requued of L emler
including, but not limmited to, releasing and canceling this Securily Instruraent, _

BORROWER COVENANTS thal Borrower is lawfully seised of the estate herehy mm oFe d andd hais,
the right 10 grant and convey the Property and that the Property is unencumbered, except for eng Ul_ﬂl)rd.ﬂ_(f's
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R 245743882
ool pecord. Borrower warrants and will defend generally the dtle to the Property against all claims ani

£ demands, subject 10 any encumbrances of record,

~THIS *SECURITY TNSTRUMENT combines uniform covenants for national use and non-unilorm
Jepvenants with limited variations by junisdiction o constitute a uniform security instrument covering radt
:'.[JropcrLy i

U‘\IIFORM COVE\IANTS Borrower and Lender covenant and agree as follows:

1. Payment ‘of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall.pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayiént charges antl late charges dne under the Note, Borrower shail also pay funds for Escrow Jtems
pursuant to Section 3-oPayments due under the Note and this Security Insorument shall be made in ULS.
currency. Howetee, iF any. ¢heck or other instrument received by Lender as payment under the Nowe or this
Security [nstrumant i-.s'pctur'ncd_ to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money. order; (¢) certified check, bank check, treasurer’s check or vashier's check,
provided any such theck As drawn-upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or.(d) Elecrronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such pther location as may be desigrnated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment-or pattial payment if the payment or partial pavments are nsufficient o bring
the Loun current. Lender may aecept’any payment or partial payment inzufficient 1o bring the Loan current,
withoul waiver of any rights herasunder-or prejudice o its rights © refuse such paynmient or partial payments 1
the future, but Lender is not obligdted 1o:apply such payments at the time such payments are accepted. It cach
Periodic Paymeni is applied as of its schicduled due, date, then Lender need not pay interest on unapplicd
fundgs, Lender may hold such unapplied-funds ynil Borrower makes payment to bring the Loan cusrent §f
Borrower does not do so within a reasonable-period of time, Lender shall either apply such lunds or roturn
them to Borrower, If not applied carlicr, such funds will be applied to the outstanding principai balance under
the Note immediately prior to foreclosure. No. oflsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under (he Note and this Securiy
Instrument or performing the covenants and agreements seetired by this Security Insuument.

2. Application of Payments or Proceeds. Exceptas.otherwise described in this Section 2. all payments
decepred and applied by Lender shall be applied in the following order of priority; (aj interest due under the
Note; (b} principal due under the Note: (¢) amounts die under Section 3. Such payments shall be applicd
each Periodic Payment in the order in which it hecame die:-Any rémaining amounts shall be applied firsi o
tate charges, second to any other amounts due under this Sccurity In;zrumcm and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower for a clehnquent Periodlc Pavmenl which includes u
sulficient amount 10 pay any late charge due, the payment may be app_lxed_ iothe’ dchnqucntpaymcm and the
fate charge. Tl more than one Periodic Payment is outsianding, Lender may apply any payment received (rom
Borrower w0 Lhe repayment of the Periodic Payments if, and 1o the extent’thal, sach pavment can be paid
tull. To the extent that any excess cxists after the payment is applied:to. the lull-payment of onc or more
Periodic Payments, such excess may be applied 1o any lale charges die, ‘voh;nmrv prepayments shall be
applied first 1o any prapayment cha.rges und then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous P‘mcccdq to prmmpd} due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Pericidic Payments die due uide:
the Note, until the Note is paid in {ull, 2 sum {the "Funds™ to provide for payment of amodis due Tor: {a)
taxcs and assessments and other items which can autain priority over this Security Imlrumenl .as'd len or
encumbrance on the Property: (&) leasehold payments or ground rents on the Property, if any, iey prenuums
for any and all insurance required by Lender under Section 3; and {d) Mortgage Isurance’ ptemmms Afeany,
or uny sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insuraiice premiums o=,
accordanes with the provisions of Section 10, These items are called "Escrow Ttems.” At origination.or al-any-
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249743892

lim¢” during the term of the Loan, Lender may require that Community Association Ducs, Fees, and

o --'A.sscsé’i_ﬁenm, it any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow bom.

Barrower-shall promptly lurnish to Lender all notices of amounts to be paid under this Section. Borrower
: shall pay Lcncicr the Funds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds
“for any or all Escrow Irems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all

Escrow Items at Any time. Any such waiver may only be in writing. In the cvent ot such waiver. Bomower

shall pay dircetly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been wa ui hy Lender and, if Lender requires. shall fumish to Lender receipts evidencing suen

payment within such time, period as Lender may require, Borrower’s obligation to make such payments and

o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

Instrument, «s the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay

Escrow Items directly ]Juuu'mt 0 a waiver, and Borrower [ails 1o pay the amount due for an Escrow Ttem.

Lender may exercise s ru&,ht.s under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow

Ttems at any time by a nolicé given in‘accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such.amounts, that are then required under this Section 3.

Lender may. at any time-epliecldnd-hold Funds in an amount (a) sufficient @ permit Lender 1o apply
ihe Funds al the time spocificd ynder RESPA, and (b) nol 1© exceed the maximum amount a lender can
reguire under RESPA. Lender: shall estimaie 'the amount of Funds duc on the basis ol current dala and
reasonable estimates of c:«pc,ndimrm ol (utare Escrow Ttems or otherwise in accordance with Applicable Law,

Tha Funds shall be held in an institution Whose deposits arc insured by a tederal agency, instrumentalsty,
or entity (including Lender, if Lender is an institution. whose depostts are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds tp-pay the Escrow Items ne later than the time specified under
RESFA. Lender shall not charge Borrower .£or holding and applying the Funds, annuaily analyzing the
CSCTOW accoumt, or verifving the Escrow Items, unless Lender pays Bomrower interest on the Funds and
Applicable Law permits Lender to make such a.charge. Unless 4n agreenient is made in writing or Applicahle
Luw requires interest w be paid on the Funds, Lender shall'_no't_ be required 10 pay Borrower any inferest o
zarnings on the Funds, Borrower and Lender can agree m-writing, however that mterest shall be pad on the
Funds, Lender shail give w Borrower, withoul chd]ge an dnnnal acroummg of the Funds as required by
RESPA, :

If there is a surplus of Funds held in escrow, as del“mul under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA, If there is a shortagc of Funds held in escrow, das
defined under RESPA, Lender shall nolfy Borrower as regujred by RESPA, and Borrower shall pay w
Lender the amount necessacy to make up the shorlage in accordancé with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as definéd under RESPA, Lendor shall
nolify Borrower as required by RESPA. and Borrower shall pay to [m‘dcr' the ambuiu necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly. payments.

Upon payment in full of all sums sccured by this Security Instrument, [.énder- %hall ‘prompily refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all iaxes, assessments, charges fines; and impositions
atributable to the Property which can attain priority over this Sccurity Instrument,-feaschold payments or
greund rents on the Property, if any, and Community Association Dues, Fees, and Assessmeiits;if.any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.
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249743892
" Borrower shall prompuly discharge any lien which bas priotity over this Sceurity Tnstrument unless
....-Borroi_&‘(:r: (4} agrees in writing to the payment of the obligation sceured by the Jien in g manner aceeplable i
Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in good taith by, or
| defends against enforcement of the lien in, legat proceedings which in Lender’s opinion operate to prevent the
'-cnfmcement of the lien while those proceedings arc pending, bur only until such proceedings are conciuded:
or-{c) secures trom the holder of the licn an agrcement satisfactory to Lender subordinating the lien to this
Security. mﬁrumunt Jf Lender determines that any part of the Property 1s subject to a licn which can atain
priority over s SCLUI']I.} Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the daté on-which that notice is given, Borrower shali satisfy the licn or take onc or more of the
actions set forth-above in'this Section 4,

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connéclion with this Loan.

5. Property Insurancé. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured againsi loss by fire, hazards included within the term "extended coverage," and any ather
hazards including, but not-ltmited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in tie amounts (including deductible Tevels) and for the periods thar Tender
reguires. Whal Lender reguiies pur suanil 16 the preceding sentences can change during the ienm ol the Lowt,

The insurance carrier prowd:ng die_ifsurance shall be chosen hy Borrower subject to Lender's right io
disapprove Borrower’s choice, which right “shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection wnh this- Lﬂan either: (a) a one-time charge for flood zone determinauor,
certitication and tracking services; ar (b} a um, tme charge for flood zone delermination and ceriilwslion
services and subsequent charges each fime remappings or similar changes occur which reasonably might
affect such determination or certification: Borrower shall also be tesponsible for the payment of any foes
imposed by the Federal Emergency Managemént Agency in conncction with the review of any flood zone
determination resulting from an objection by -Borrower,

if Borrower lails 1o maintain any of the coverages described above, Lender may obtan insurance
coverage, at Lender's opiion and Borrower's expense,-Lender. is under no obligaton wo purchase any
particular type or amount of coverage. Therefors, such Lov'erdge shall cover Lender, but might or might not
proteu Borrower, Borrower’s equity in the Property, orthe contents of the Property, against any risk, havard

r liability and might provide greater or lesser coyerdge than-was previously in effect. Borrower
a;knnwled"es that the cost of the insurance coverage sa obtained wight significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts dishursed by Tender under this Section 5 shall
hecome additional debt of Borrower secured by this Securily Tnstrument.- These amounts shall hear iterest al
the Note rate from the date of disbursement and shall be payable, witli sudl mmrcst - upon notice irom Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such: pohuw shali be subjocl o Lender™s
right 0 disapprove such policics, shall include a standard mortgaqe clause, and shall name Lendor as
mortgagee and/or as an additional loss payee. Lender shall have the right fo hold. lh_c Policics and rencwal
certiticates. 1 Lender requires, Borrower shall prompily give to Lender all receipts’ of paid premiums and
renewal notices. 1f Borrower obiaing any form of insurance coverage. not otherwise rcqun’éd by Lender. tor
damagc to, or destruction of, the Property, such policy shall include a standard’ mortgagc Llausc and shall
name Lender as mortgagee and/or as an additonal loss pavee

[n the event of luss, Borrower shall give prompt notice to the insurance carrier and Lende1 Len(lel 1Y
miake proof of loss if not made promptly by Borrower. Unless Lender and Borrawer gtherwise agiee in
writing, any insurance proveeds, whether or not the underlyving insorance was required b), Lépler: shalk be
applied © restoration or repair of the Property, if' the resioralion or repair is eu}nommall_g_, Teasible . a_nd
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have. the tight @ -,
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<~hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the work
~has becn completed 0 Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may*disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress

. payments asthe work is completed. Unless an agreement is made in wriling or Applicable Law requires

“interest 1o be paid on such insurance proceads, Lender shall not be required to pay Borrower any intercst or
carnings on siich, procceds, Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out.ol the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
1ot echnomically, feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums seeuréd by this Sccurity Instrument, whether or not then due, with the excess, if any. paid tw
Borrower. Slxcll---irisuf:anc'e. proceads shall be applied in the order provided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered (o seftle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice-is, given: In“gither event, or if’ Lender acquires lhe Property under Section 22 or
otherwise, Borrower hereby assignstlo Lender {a) Borrower's rights to any insurance proceeds in an amount
nol W exceed the amounts unpaid under the Note or this Security Insirument, and () any other of Borrower's
rights {other than the right to-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Properly. Lender
may use the insurance proceeds edther o repairor restore the Property or 0 pay amounts unpaid under the
Nele or this Seeurity Instrument. whether or niog then due.

6. Occupancy. Borrower shall b'c'cupy' establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security’ Instrument and shall continue to occupy the Property as
Boerrower’s principal residence for at least oné year after the daie of occupancy, unless Lender otherwise
agregs in writing, whech consent shall not be“unreasenably withheld, or uniess exienuating circumslances
exist which are beyond Borrower’s control. ™

7. Preservation, Maintenance and Protéction of the Property; Inspections, Borrower shall no.
destroy, darage or impair the Property, alfow the Property to*déteriorale or commit waste on the Property
Whether or not Borrower is residing in the Property, Borrower shiall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in vafue due to its condition. Unless it s delermined pursuant o
Section 5 that repair or restoration is not economically feasiblé, Borrower shall promplly repair the Property it
damaged 1o avoid further deterioration or damage. If insurance of condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borfower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds forsuch purposes. Lender may disburse proceeds
for the repairs and restoration i a single payment or in a serigs of progress. payments as the work s
compleled. I the insurance or condemnation procceds are not sufficient to~ repair-ar restore the Propertly,
Borrower is not relieved ol Borrower’s obligation for the completion ol su¢h repair of restoration.

Lender or ils agent may make reasonable entrics upon and inspections of the. Property. If il has
reasonable cause, Lender may inspect the interior of the improvements ‘on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such .-re'asonahle causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during’the Loan application process.
Borrower Or any persons or cntities acting at the direction of Borrower or with' Borrdwcr’ khowicdgc or

consent gave marerially false, mislcading, or inaccurate information or siatements-to La,ndu Ler falded 1w

provide Lender wirth matenial information) i connection with the Loan. Material represenuations inclade. but
are not hmited 0, representations concerning Borrower's occupancy ol the Property ay BU][O‘.\ S S pringipl
residence. : ' :
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“9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

: _.(a} Berrower [ails to perform the covenants and agreements conlained in this Security Instrument, {b) there is

a’legal proceeding that might significantly alfect Lender’s interest in the Property and/or rights under this
S Security lpstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
tenlorcement’of @ lien which may altain pricrity over this Security Instrument or w enlorce laws or
segulations), or'{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic. or -appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument,-including . protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over thig Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees Lo
protect its interest in-the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding, Securing the Property includes, but is not limited to, enlering the Properly 1o
make repairs, change-locks; replace or board up doors and windows, drain water from pipes. elimimate
buikling or other code-viokitions or dangerous conditions, and have utilities wroed on or ofl. Although
Lender may take action-Gnder thig Secton 9, Lender does not have 10 de so and i3 not under any duty or
obligation lo do so. T is-Agreed that Lender incurs ne fability for not taking any or all aciions awtheried
uadder this Section Y. ¢

Any amounts dlsbwsed by Londer under this Section 9 shall become additional debt of Borrowcer
secured by this Security Instrument:’ Thise amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavablc w1lh such interest, upon notice from Lender o Borrower roquesting
payment.

If this gec.urlly Tmtrumem igion a ]easehoid Borrower shall conply with all the provisions of the lease.
[f Borrower acquires fee lille to the Property; the ]Gdaeh()ld and the fee title shall not merge unless Lender
agrecs 10 the merger in writing,

10, Mortgage Insurance. If Lender reqmred Mortnage Insurgnce as a condition of making the Loan,
Borrower shall pay the premiums required to.maintain the Mortgage Insurance in eflect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases w be available from the morgage insurer that
previously provadcd such insurance and Borrower was required to make separaiely designated payments
ioward the plemmm:. for Mortgage Insurance, Borrower shall pay the pramiums required Lo chiain coverage
substantially equivalent to the Mortgage Insurance pre,womly in effect, at a cost substantially cquivalent w
the cost to Borrower of the Mortgage Insurance previously in: effect, from an alternate mortgage nsurer

selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue Lo pay to Lender the amount of the separately designated paymients that were due when the insurance
coverage ccased to be in effect. Lender will accept. use and refain these: payments as a non-refundable loss
reserve in lisw of Mortgage Insurance. Such loss reserve shall be non-refuridable, notwithstanding the tact that
the Toan i ultimately paid in full, and Lender shall not be requiied to pay Borrower any interest or earii: "'\
on such loss reserve. Lender can no longer require loss reserve pdvmcnts 1f Mortgage Insurance mwmg;
the amount and for the peried that Lender requires) provided by an msurar selected by Lender again vaOmC‘b
avuilable, is obtuined, and Lender requires separately designated paymenits foward the premiums for Mortgage
Insurance. 1I' Lender required Mortgage Insurance as a condition of miking the Loan and Borrower was
required to make scparalcly designated payments toward the premiums lor-Morlgagé fnsurance. Borrowes
shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss
reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance with any written agresment
between Borrower and Lender providing for such termination or until termination is requucd hy Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.

Mortgrage Insutance reimburses Lender (or any entily thal purchases the Note) Tor certain losses il may
incur i Barrower does not repay the Loan as agreed. Borrower is not a party o the Mor{gage Trsuranee.

Morigage insurers ¢valuate their wotal risk on all such insurance in force from timg to'time. and may
enler inlo agreements with other parties that share or modify their risk, or reduce losses. These dgréements are
on terms and conditions that arc satisfactory to the mortgage insurer and the other party {or.partics) e those
agreements, These AgTeements may require the mortgage insurer to make payvments using any-sourcé of funils”
that the morigage insurer may have available (which may include funds obiained (rom \fT(JI’lgdgL Insulalm
DIEIminms,.
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; ~As arcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
_-other-entity, or any affiliate of any ol the foregoing, may receive {directly or mdirectly) amounts that derve
from-(Or-might be characierized as) a portion of Borrower’s payments lor Morigage Insurance, in ¢xchange

s{of sharing or modifying the mortzage insurer’s risk, or reducing losses. [T such agreemeny provides that an

“alfiliate of Lender iakes a share of the insurer’s rigk in exchange for a share of the premiums paid (o the
'msumr Lht‘ arrangement is often termed "caplive reinsurance.” Further:

“{a) Any.such,_agreements will not affect the amounis that Borrower has agreed to pay for
Mmtgdge Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b) Any such: agreements will not affect the nghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive, certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Tnsurance terminated automatically, and/or Lo receive a refund of any
Mortgage Insgrance prémimns that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellineous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 16 Lendet.

It the Property is damaged. such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repairis economically feasible and Lender’s security is nol lessened. Dunng
such repair and restoration period, Leéndér shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity te”inspect such Property to ensure the work has been completed 1o onder’s
satdsfaction, provided that such 1nspecnon shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemnenit or in-d series of progress payments as the work is completed. Unless an
agre&mem 18 made in wnung or Applmahle Law requm,s inlerest o be pcud an bU(.h Mlb(,b“dl’lu_m‘a Pmuad\

resLoTaton or r\,pmr is not cconormca]ly tcas1blc ot Lender 5 secun[v Would be u,:.bcnecl thc Mmd lancous
Proceads shall be applied 1o the surns securéd by this Security Instrument, whether or not then due, with the
excess, i any, paid to Bormrower. Such Mmclldncous Proceeds shall be applied in the order pmn(hd for in
Section 2,

In !he event of a lota] lakmyg, dextru{_non or loss in \a]ue af the Property, the Miscellaneous Proceeds
shail be applied to the sums secured by this Sccum) Instrument; whether or not then due, with the excess, il
any. paid 1o Borrower,

In the event of o partial taking, destruction, or loss in vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, destruction,or loss in value is equal to or greater
than the amount nf the sums sccured by this Security Instrurnent’ 1mmf>cllamh before the parnal takmg.
destruction, or loss in value, unless Borrower and Lender othetwise agree tn writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellangous Proceeds multiplied by the
following lraction: (a) the total amount of the sums sccured immcdia‘[‘cl} béfore the partial 1aking, destruction,
or loss in value divided by (b) the fair market value of the Property u nmcd:awlv bgforc the partial 1aking.
destruction, or loss in value. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in value of Lhe Propcrtv in which the (air market
vajue of the Property immediately before the partial taking, destruction. or-loss jn-value is less than the
amount of the sums secured immediately before the partial taking, destruciion; or loss m value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Proaeeda shal] be .:Ipp ted W the suie
secured by this Sccurity Instrument whether or not the sums are then due.

iIf the Propurn is abandoncd by Borrower, or if, after notice by Lender w Borm\m Lha[ the Opposiy
Parly {as defined in the next sentence) offers to make an award to settle a claim [of (]leldéej Borr{mer fails
1o respond to Lender within 30 days after the dawe the notice is given, Lender is authorized {0 ¢ollect and
apply the Misccllaneous Proceeds either 1o restarauon or repair of the Property or o the sums: sccum{l by thig
Security Instrument, whether or not then due. "Opposing Party” means the third party that-owes Bormower
Mixcellaneous Proceeds or the party against whom Borrower has a right of sction in regard m ‘va;Imncum
Proceeds, :
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“Borrower shall be in default if’ any action or proceeding, whether civil or criminal, is begun that, in

f Zender’sjudgment, coukd result in forfeiture of the Property or other material impairment of Lender’s intgrest

it the Proporty or rights under this Security Insirument, Borrower can cure such a default and, if acceleration
Fhas ocenrred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
iriling hat, in Lender's judgment, precludes forfeiture of the Property or other material impairmemt of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
fordamiages”thal-arc attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shatlbe paigd wo-Lender,

AllMiscellaneous-Proceeds that are not applied to restoration or repair of the Properiy shall be applicd
m the order provided for in Section 2.

12, Borrower ‘Net- Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification ol-amortization of the sums secured by (his Security Instrument granted by Tender
w Borrower or any SGetessdr in Taterest of Borrower shall not operate o release the liabikity of Borrower or
any Socecssors in Interest of Borrower. Lender shall not be required to commence procccdings against any
Successor in Interest of, -B'erowe_r'_m_tc refuse w extend time for payment or otherwise modify amortizalion
of the sums secured by Lhis Security Instrument by reason of any demand made by the original Barsower or
any Successors in nterest” of Borrowc1 Any forbearance by Lender in cxcrcising auy right or remoedy
mc,ludmg, without Junitation., Lcndar s acceprance of payments from third persons. entities or Successors in
Interest of Borrower or inamounts. Jess-than the amount then due, shatl not be a waiver of or preclude Lhe
exercise of any right or remedy, .-+

13, Joint and Several L:abllltv. C0-51gners Successors and Assigns Bound. Borrower covenants aid
agrees thal Borrower's obligatony a__nd tidbiliey shall be joint and several. However, any Borrower who
co-signs this Seeurity Insu'ument bilil does-Aotexecute the Note (a "co-signer”): (a) is co-signing this Sceuriiy
Instrument only o mortgage, grant and conyvey the-tossigner’s interest in the Property under the terms of this
Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Bomrower can agree to extend, modify, [orbear or make any
accommodations with regard 1o the terms of thls Security Instrument or the Note without the co-signer’s
consent.

Suhject to the provisions of Section 18, any l?uc.:cr::ssor in IrLBrest of Borrower who assumes Borrower '«
obligations vnder this Security Instrument in writing;”and 18, approved by Lender. shall oblain all of
Borrower’s rights and benefits under this Security [fistrument. Borrower shali not be released trom
Borrower’s obligations and liability under this Security Tnstrument unless Lender agrees 10 such release u
writing, The covenants und AICIMCRLS of this Secarity Inatrummi \haﬂ bmd {eacept as provided in Section
207 and bencfil the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower faes for scrviges performed in connection with
Borrower's default, for the purpose of prolecting Lender's inferest in-the Property and rights under this
Sccurity instrument. including, but not limited to, attorneys’ fees, property inspection and valuation foes, L
regard to any other fees, the absence of express authority in this Security- Instrament 1 charge a specitic toe
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge lees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct o a faw which seis maximum loan charges. ‘and that law.is fulailv interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed me
permilted limits, then: (&) any such loan charge shall be reduced by the amount necessary lo.réduce the charge
to the permitted lmmit: and (h) any sums already collected from ‘Borrower which exceeded penmitted fimits
will be refunded to Borrower. Lender may choose to make this refund by reducing' thie principal owed under
the Note or by making a direct payment 0 Borrower. If a refund reduces principal, the rediction will be
reated as a pElI‘lel prepayment withoul any prepayment charge {whether or nol a. prppay ment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct paymént o Borrower
wifl constitute a waiver of any nght of action Borrower mlg]‘l[ have arising out of such overcharge: .

15, Notices. All notices given by Borrower or Lender in connection with this Secucity Instriiment musi
be in writing. Any notice to Bonower in conncction with this Security Instrument shall he decmcd Ao “have
been given o Borrower when mailed by first class mail or when actually deliverad Borraw: af's uomt"‘---
address if semt by other means, Nolice 10 any one Borrower shall constitute notice o all Borrowery uiless 7
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- -Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
'_...Bm rower. has (ieslglldl.ed a substitute notice address by notice 1o Lender, Borrower shall promptly nou h
Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower’s change of
saddress, then:Borrower shall only report a change of address through that specified procedure.

% There may be onty one designated nodice address under this Security Instrument at any one tme, Any noLes
1o Lender.shall‘be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unfess Tender has designated another address by notice to Borrower. Any nolice in connection with this
Security Instrument-shall not be deemed to have been given to Lender until actually received by Lender. 1f
any notice requjred by this Sccurity Tnstrument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Sceurity Instrument,

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed
Ly federal law 4nd the law of the jurisdiction in which the Property is located. Afl rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Taw.
Applicable Law might-éxplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall notBe constrned “as a prohibition against agreement by contract. In the event that any
prevision or clause of this Security Inswument or the Note conflicts with Applicabie Law, such conflict shali
not atfect other provmom of ths Sewnty Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this %umr\ Inerumcm (a) words of the masculine gender shall mean and Include
»orrg,ipondmg neuter words oF vvc»rd~ of the feminine gendu {by words in the singular shall mean and

clude the plural and vice versa; and ©) th vs,orct may” gives sole discretion without any obiigauon w ke
any ACHL.

7. Borrower’s Copy. Bornm or shdll bie given 0ne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lntersst in the Property” means any legal or beneficial mterest jn the Preperty, mcluding, but not limited 1w,
those benelicial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inlent of which is the transter of title by Borrower a1 a future date to a purchaser.

It all or any part of the Property or any Intérest in the Property is sold or wransferred {or #f Borrowgr
not a natural person and a beneficial interest in Borrower 4§ sold or ransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exéreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The aotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 19
within which Borrower must pay all sums secured by this Sceyrity Instrument. [f Borrower fails to pay these
sums prior (0 the expiration of this period, Lender may invoke any remedles permmed by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. I[ Bom)wer meets certain condilions,
Borrower shall have the right to have enforcement of this Security lnsu_*ur_nem discomtinued al any tme prior
10 the carliost oft () five days before sale of the Property pursuant 1o any power.of sale contained i this
Secority Instrument: (b such other period as Applicable Law might specify (o ihe lermination ol Barrower »
right (o reinstage:; or (¢} ealry of a judgment enforcing this Security Instrumient;” Those conditions are thal
Borrower: {a) pays Lender all sums which then would be due under this Security Instrumenit and the Note as
i no acceleration had cccurred: (B) cures any default of any other covenants ar acrn,cmum ) pays all
cxpenses incurred it enforcing this Security Instrument, including. but not limited. 1. rcasonablf, aggornevs”
fees, property inspection and valuation fees, and other fees incurred for the purpose nf-protecuny Lendar's
interest in the Properly and rights under this Security Instrument; and (d) takes such aetion as Lander, may
reasonably require 10 assure that Lender’s interest in the Property and rights under this Security Insirament,
and Borrower’s obligation to pay the sums secured by this Sceurity Instrament, shall cotitinu® ;mL,hanUui
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of” Lh!_._ foligwi mg
forms, as selecred by Lender: (ay cash: () money order; (c) certificd check, bank check. treasurer’s chock™
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s--orcashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
~tederal dgency, instrumentality or entity; or (d) Electronic Funds Transler, Upon reinstawement by Borrower,
this Sceurity: Instrurment and obligatiens secured hereby shall remain [ully effective as if no acceleration had

Toteurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
. 20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togéthe with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might rcsult in a change in the entity {known as the "Loan Scrvicer”) that collects Periodic Payvments
duc uider the \oru, an{i this Security Instrument and performs other mortgage loan servicing obligations
under the Note, “this Security Instrument, and Applicable Law, There also might be ane or morc changes of
the Loan Servicer untelated-to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
siven written” noticé-of the 'change which will state the name und address of the new Loan Servicer, the
address 10 which paymentsshonld be made and any other information RESPA requires in connection with a
notice of wansler of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note;-the morigage loan servicing obligations 1o Borrower will remain with the
Loan Servicer ar be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser,

Neither Borrower nor Tender may €ommence, join, or be juined 10 any judicial action fas cither an
individual lingant or the member of” 4 ¢lass) thal ariscs from the other parly’s actions pursuant o this Sceurily
Instrument or that dlleges that the.oiher partyhas breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower-or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to'take corrective action. If Applicable Law provides a ame
period which must elapse before certain actiqn"éan be taken, that time period will be deemed to be reasenable
tor purposes of this paragraph. The notice of acceleration and opportunity (© cure given © Borrower pursuant
to Section 22 and the notice of acceleration. given 0 Borrower pursuant to Section 18 shall be deemed 10
satisty the nofice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Secton+21: () "Hazardous Substnces” are thos
substances defined as 1oxic or huzardous substances, pollutanty; or wastes by Bnvironmental Law and the
following substances: gasoline, kerosene, other flammable or toxi¢ petoleum products, toxic pesticides and
herbicides, volatile solvents, materials confaining asbesios or formaldehyde, and radioactive materiabs. (b)
“Environmental Law” means federal laws and laws of the jarisdiction where the Property i+ locaied that elaie
(o health, safety or environmental protection; {¢) "Environméntal Cleanup” includes any response achon,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condilion that can cause, contribate to, or otherwise trigger an’] Environmental Cleanup.

Bosrower shall pot cause or permil the presence, use, disposal, sorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or i the Property RBorrower shall not do,
nor allow anyone else o do, anything affecting the Property {a) that js’in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which. due to_the presetice. use, ot telease of a
Hazardous Substance, creates a condition that adversely affects the value of the Propérty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o mamtenance of
the Property {including, but not limited to, hazardous substances in consumer produets), 7 .

Rorrower shall promptly give Lender writien notice of (a) any investigation, claimi, dem.:md lawsm[ or
other action hy any governmental or wegulalory agency or privale parly involving Uu Priperiy.ang am
Hasardous Substance or Environmental Law of which Bormrower has actual knpwledge,_ by _any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, refefse-0r throat o
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“teledse of any Hazardous Substance, and (¢) any condidon caused by the presence. use or release of «

o “Havardous. Substance which adversely affects the value of the Property. If Borrower learns, or is notitied by

_any“governmenial or regulatory authority, or any private party, that any removal or other remediation of any

" Hazardous: Substance affecting the Property is necessary, Borrower shall promptly take afl necessary remedial
: aéti_ons__in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Ciéanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.-Acceleration;. Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borfower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument aingd sale of the Property at public auction at a date not less than 120 days in
the future. The notice _Shall further inform Borrower of the right to reinstate after acceleration. the
right to bring a court action to assert the non-existence of a default vr any other defense of Borrower
to acceleration and sale; andany other matters required to be included in the notice by Applicable
Law. If the default is not c'il'r'"ed on_or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all' sums secured by this Security Instrument without further
demand and may invoke the pmwl of sile and/or any other remedies permitted by Applicable Law,
Lender shall be entitled to colléct all’expenses incurred in pursuing the vemedies provided in this
Section 22, including, but not iimit'cd_ to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s élection to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require.After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law-by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranly, expressed or implied. The recitals in_the Trustee's deed shall be prims facie
evidence of the trith of the statements made therein. Trustee shall apply the proceeds of Lhe sule in the
fallowing order: ta) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; {b) to all sums secured by this Securily Insirument; and (c) any ‘excess to the person or
persomns legally entitled to it or to the clerk of the superior court of the COIITItV in, wh:ch the sale took
place. -

23. Reconvevance, Upon payment of all sums secured by this Swuntv In:.lrurucm Lender shail reguest
Trustee to reconvey the Property and shall surrender this Sceurity Instrument and all noles evidencing dett
sccured by this Sccurity Insoument to Trustee. Truswee shall reconvey the Propeft} witheut warranty to the
person or persons legally entitled to it. Such person or persons shall pay any rcccrdauon costs and the
Trustee™s fee tor preparing the reconveyance,

24, Substitute Trustee, [n gsccordance with Applicable Law, Lender may fwm ume m e, memm a
successor lrustee tooany Trustee appeinied hereunder who has ceased 1o act. Without conveyanee of.the
Property, the successor Urustee shall succeed to all the title, power and dutiss conferred upon Truslee herem
and by Applicable Law, . '

WASHINGTON-Single Famiiy Fannie Mae/Freddie Mac UNIFORM INSTRUMENT,WITH MERS
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. S 249743892
' -+~ 25, Use of Property. The Property is not used principally for agricultural purposes.
- 20, Aftorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys” Iees and costs in anv
action or proceeding o consirue or enforee any term of this Sceurily Instrument. The term “allorney 87 Tees.”
{ whenaver zsed in this Securily Tnstrument, shail include without limitation atiorneys’ fees incurred by Lender
m any bankruptey proceading or on appeal.
. ()RAL AGR.EEMEN'I‘S OR ORAL. COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR"TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARK
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGN_INC .BE___L(")"\?':V_&_ Borrower accepts and agrees to the terms and covenants contained in this
Security Insirurnent and insny Rider executed by Borrower and recorded with it

1Nexses S i /"j’/ /A—/
3 P s {Seal)

MARC T REGAN

-Borrowsr
L Sead)
“Borrower
(Seal) o n " {Seal
-Borrower L -Rorrower
(Seal) b e, (Seah)
_RBorrower ST -Burrower
{Seal) e (Seab
-Borrower e , S Borrowsr
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS : S
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oo 249743892
/-STATE OF WASHINGTON } o5t
SCounty of, SKAGIT
#On this. day personally appeared before me
: MARC T REGAN

to me known to'be the individual(s) described in and who executed the within and toregoing inswument, and
acknowledged that he/she,n’théy signed the same as his/herftheir free and voluntary act and deed. for the uses
and purposes therein' menuoned

GIVEN under my h_dnd and official seal this 22nd  dayol APRIL, 2013

Notary Public o . Ndtary Pdblic in and 1 ar Lhe ﬁLdthyWash’ﬁ . residing ai
State of Washington = . o ELN e
LISA M LONG = i My Appomumncil Elpllt‘i un
My Appointment Expires May 20, 3‘”5 K T F Dp ol
) Lisg. WM. Lo
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Loan # -~ 249743892
. - Exhibit A
LEGAL DESCRIPTION

The following"descr.i'béd- 'P.ré'perty:

In the County of Skag’i;c_,"Staté_'jof Washington:
Parcel "A": o

A tract of land in the Northwest 1/4-of the Northeast 1/4 Section 14, Township 34 North,
Range 3 East, W.M., described as. fcllaws

Beginning at the Southeast corne;r of sa|___d Narthwest 1/4 of the Northeast 1/4; thence
North, 56.52 feet to the South Margin-of Memorial Highway; thence North 51 deg. 35
Waest, 127.0 along South Margin of said Highway; thence South 37 deg. 12' 40" West,
90.00 feet to the true point of beginning; thence South 37 deg. 12" 40" West, 73.24 feet
to the South line of said Northwest 1/4-of the Northeast 1/4; thence South 88 deg. 28' 30"
East alang South line to a point which is 126.0.feet West of Southeast corner of said
Northwest 1/4 of the Northeast 1/4; thence North 37 deg. 12' 40" East, 30.58 feet to a
point South 37 deg. 12' 40" West, 90 feet from. South margln of said Highway; thence
North 51 deg. 35' West, 58.0 feet to peint of beglnnmg

Parcel "B":

That part of the Northwest 1/4 of the Northeast 1/4 Secuon 14 TOWFIShID 24 North,
Range 3 East, W.M., described as follows:

Beginning at the Southeast corner of said Northwest 1/4 of the Nor’the_as_t 1/4, thence
North, 56 feet, more or less, to the Southwesterly line of Mémorial Highway; thence
Northwesterly along said Highway line, 69 feet to the true point of beginning of this
description; thence from said place of beginning run Southwesterly 90 feet along a line
which, if extended, would intersect the South line of said Morthwest 1/4.of the Northeast
1/4 at a point 126 feet West of the Southeast corner of said subdivision, thence
Northwesterly parallel with said Highway, 58 feet; thence Northeasterly parallel with the
First described course, 90 feet to the Southwesterly line of said Highway;. thence :
Southeasterly along sa|d Highway line, 58 feet to the place of beginning.. -~
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