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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT -~

THIS AGREEMENT made this 29th day of April, 2013, by JAYSON G CHILD AND
SARAH A CHILD, HUSBAND AND WIFE of the land hereinafler described and
hereinafter referred to as “Owner” and NAVY FEDERAL CREDIT UNION, present
owner and holder of the decd of trust and note first hereinafter described and hereinafter
referred to as “Beneficiary”,” .

. “WITNESSETH
THAT WHEREAS, Owner did execute a DEED OF TRUST, MORTGAGE,
OPEN-END MORTGAGE DEED OR SECURITY DEED, hercinafter described and
hereinafter referred to as “Sccurity Instrument”, dated JUNE 2, 2007, covering:

LOT 2, JASMINE PLACE, AS PER PLAT RECORDED FEBRUARY 28,2002
UNDER SKAGIT COUNTY, RECORDED OF SKAGIT COUNTY WASHNGTON

SITUATED IN THE COUNTY OF SKAGIT AND STATE OF WASHINGTON.

to secure a note in the sum of § 25,800.00 of even datc as.thq afqr_esal_d Security
Instrument in favor of Beneficiary, which Security Instrument was recorded on

7 day of JULY, 2007 in INSTRUMENT # 200707060049, among the Land Records of
SKAGIT COUNTY, WASHINGTON..

WHEREAS, Owner has executed, or is about to execute, a Securil:y Instrumeht

and note in the sum of $211,751.00 dated April 29, 2013 in favor sf NAVY. FEDERAL
CREDIT UNION hereinafter referred to as “Lender” payable with interest and upon the
terms and conditions described therein, which Security Instrument is also to be rccorded
concurrently herewith; and e :

WHEREAS, it is a condition precedent to obtaining said loan from Lender that
said Security Instrument last above mentioned shall unconditionally be and rcmain at all

times a lien or charge upon the land herein before described, prior and superior {0 the hcn »

or charge of the Security Instrument first above mentioned, and
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. WHEREAS, it is to the mutual benefit of the parties hereto that Lender make

such loan to Owner; and Beneficiary is willing that the Security Instrument securing the
same shall, when recorded, constitute a lien or charge upon said land which is
uncondltlonally prlor and superior to the lien or charge of the Security Instrument first
above mentloned

NOW, THEREFORE, in consideration of the mutual benefits accruing to the

parties hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared understood and agreed as follows:

(1) That said Security jI_n_strumerIt securing said note in favor of Lender, and
any renewals or extensions thereof, shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and
superior to the lien or charge. of the Securlty Instrument first above
mentioned.

(2) That Lender would not make Lts loan above described without this
subordination agreement. '

(3) That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first
above mentioned to the lien or charge of the' Secyrity Instrument in favor
of Lender above referred to and shall supersede and e_ar;cel but only
insofar as would affect the priority between the Security Instrument
herein before specifically described, any prior agreement as'to such
subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, wh1_ch provide
for the subordination of the licn or charge thereof to andther deed of deeds
of trust or to another mortgage of mortgages or to another deed of securlty
deeds. 2 RE

Beneficiary declares, agrees and acknowledges that:

(a) Beneficiary consents to and approves (i) all provisions of the note and”
Security Instrument in favor of Lender above referred to, and (ii) all _
agreements, including but not limited to any loan or escrow agreements, - .
between Owner and Lender for the disbursement of the proceeds of

W
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L (b) Lender in making disbursements pursuant to any such agreement is under

-~ no obligation or duty to, nor has Lender represented that it will, see to the
-~ application of such proceeds by the person or persons to whom Lender
- _disburses such proceeds and any application or use of such proceeds for
the purposes other than those provided for in such agreement of
. agreements shall not defeat the subordination herein made in whole or in
e .part and

(¢) Beneﬁcmry mtentlonally and unconditionally waives, relinquishes and
subordinates the'lien or charge of the Security Instrument first above
mentioned i in favor of the lien or charge upon said land of the Security
Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and
subordination spemﬁc loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are
being and will be éntered into which would not be made or entered into
but for said reliance upon thls ‘waiver, relinquishment and subordination;

(d)  Anendorsement has been placed upon the note secured by the Security
Instrument first above mentionéd that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security
Instrument in favor of Lender above referred-to.

NOTICE:

THIS SUBORDINATION AGREEMENT CONTAINS A
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER. PURPOSES
THAN IMPROVEMENT OF THE LAND. "
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{Owner)

{Owner)

' "':...:S:".I:‘ATE OF wﬂmﬂbﬂ

COUNTY OF JEY LY to wit:

1 HEREBY CERTIFY, that on this 29 %y ot Aprs | 343 vesore

me, the undersigned officer, a Notary Public, in and for the aforesaid State and County,
persomlly appeared )] lahﬁgﬂ é . Q W LGL , known to me as
satisfactorily proven to be ¢he person(s) whose name(s} is/are subscribed to the within
instrument and acknowladged thd ﬁ she/they executed the same for the purposes
therein contained. .

== OF, I hereunto setayy hand and official seal.
SUSAN M PATTON
STATE OF WASHINGTON, . .°

NaTon (aan IV atton
NOTARY PUBLIC

MY COMMISSION EXPIR%P rimission expires: a1 20,7 Notary Public

STATE OF

COUNTYOF __ |5 [agd to wit:

I HERERY CERTIFY, thaton this 20 day of Apr | 208 vesore
me, the undersigned offiogr, a Nota Publu: in and for the aforesaid State and County,
personally appeared known to me as
satisfactorily proven to be the person hose name(s) isfare subscribed te the within
instrument and acknowledged that hcy executed T.he same for the purposes
therein contained. .

IN WITNESS REOF I"her{émito' sgtryy hand and official seal.

Notary Public

My Commission expires: - 59 f - 020/ Ka

IT IS5 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORNA ON AGR.EEMENT
THEIR ATTORNEYS WITH RESPECT THERETQ ’ .

SUSAN M PATTON
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES

02-11-2017
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NAVY FEDERAL CREDIT UNION, Beneficiary

By,
Assistant Treasurer L‘(w [%-N-J‘Z

STATE OF _JU
COUNTY OF £

- to wit: Q C 7‘“ [m

I HEREBY CERTIFY, that on this day of M Mm 20 |3 before me,
the undersigned officer, personally appeared " 93% 50

who Acknowledged himself/herself to be th Tasas. of NAVY
FEDERAL CREDIT UNION and that he/she, as such being authorized so to do,
executed the foregoing instrument for the purposes therein contained, by signing the

name of the corporation by himself/herself as said officers.
IN WITNESS WHEREOF I he@ my hand and official seal.

96 il
M}r commlssmn expires:

R. C. ALLEN
“ t Notary Public - State of Florida

My Comm. Expires Apr 25, 2016
Commission # EE 192177

A Lmumw



EXHIBIT A

LoT 2, JASMINE PLACE AS PER PLAT RECORDED FEBRUARY 28, 2002
UNDER SKAGIT COUNTY RECORDS QF SKAGIT COUNTY, WASHINGTON

SITOATED 1IN THE COUNTY OF SKAGIT AND STATE OF WASHINGTON.
ABBRV. LEGAL:

LOT 2 JASMINE PbAéE'

Permanent Parcel Number PllSSGO
JAYSON ¢. CHILR AND SARAH A, CHILD HUSBAND AND WIFE

2202 JASMINE PLACE, MOUNT VERNON Wa 98273

Loan Reference Number : B014762317/5092084/5087308
First American Order No: 12411120

Identifier: FIRST AMERICAN LENDERS ADVANTAGE

IR CRILD
12411120 un

FIRST AMERICAN LENDERS ADVANTAGE
DEED OF TRUST

(AT
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