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s__I_J'BQRDINATION AGREEMENT

NOTICE: This Subbrdihé'tion_Agr_eeﬁiem results in your security interest in the property becoming

subject to and of lower priority than the lien of some other or later security instruments.

The undersigned subordinétor'énd.ownjer agrees as follows:

1.

Business Bank of Skagit Cnunty'referred to herein as "subogdinator, is the, o nd holder of a
mortigage dated April 24, 2013. which is rer;arded under's , records of
Skagit County, Washington. S

Cornerstone Home Lending, Ine referred to herem as "lender", is the owner and holder of a

mortgage dated April 22, 2013 executed by | ood, Ill and Jo A Rockwood, husband
and wife which is recorded under -2 ! ucords of Skagit County, Washington.
{which is to be recorded concurrently herewith).

George | Rockwaod, Hl and Jo A Rockwood referred: to herem as "owner”, is the owner of all the
real property described in the mortgage |dent|ﬁeq above in Paragraph 2.

In consideration of benefits 1o "subordinator™ from “awner" receipt and sufficiency of which is
hereby acknowledged, and to induce "lender™.to advafice’ funds under its morigage and all
agreements in cannection thevewith, the “subordinator” does hereby. unconditionally subordinate
the lien of his morigage identified in Paragraph 1 above to the lien of "lehder's” mortgage, identified
in Paragraph 2 above, and all advances or charges made or accrumg thereunder including any
axtension or renewal thereof. ; ;

"Subordinator”" acknowledges that, prior to the execution’“hereof-,"h_e--'has_. had the opportunity to
examine the terms of "lender's” morigage, note and agreements relating thereto, consents to and
approves same, and recognizes that “tender” has no obligation to "subordinator™{o advance any
funds under its mortgage or see lo the application of "lender's" mortgage funds, and any
application or use of such funds for purposes other than these provided for in such mortgage nate
ar agreements shall not defeat the subordination herein made in whole dérin- part .

It is understood by the parties hereto that "lender" would not make the Iaan secmed by the
morigage in Paragraph 2 without this agreement. ;

This agreement shall be the whole and only agreement between the parhes hareto wnth regard (v}
the subordination of the lien or charge of the mortgage first above mentioned to.the lisn or charge
of the morlgage in favor of "lender" above referred to and shall supersede and cancel ‘any-prior
agreements as to such, or any, subordination inciuding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subardination-of the lign or
charge thereof to a mortgage or mortgages to be thereafter executed. :

The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound"
by this agreement. Where the word "mortgage” appears herein it shall be considered as "deed of
trust,” and gender and number of pronouns considerad to conform fo undersigned.
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SUBORDINATION AGREEMENT
{continued)

P

__NOTICE: This subordination agreement contains a provision which allows the person obligated on

o your-real property sagurity to obtain a loan, a portion of which may be expended for other
purposes than improvement of the land. it is recommended that, prior to the execution of
this subordination agreement, the parties consult with his/her/their atforneys with respect
thergto.

~Dated: April 24, 2013
‘Business éap_k- of Skagit County
e P L‘,//‘%: /%
Slgnature Déte ~
By. 7 ﬁﬂj&&(‘ EZ Qgi'p

B nt N
Hs:

Pnnl Title

State of Washington

County of :5&&1 ’f’ :

! certify that | know or. have satlsfaclory ewdence that Th?f L% Bmﬂ-‘ﬁ isfare the
persan(s) who appeared before me, and said person acknowledged that (he/sheithey) signed this
instrument, on oath’ stated that {hefshefmey} was authorized to execute the instrument and
acknowledged it as the of Business Bank of Skagit County to be
the free and veluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: LIIQ—M'I %

Name z\)dq\f\ Eﬁﬂ:\'&ﬁ

Notary Public in and for the State of Washington

Residingat:”
My appointrment expire AT
“‘N\m\\“\“‘
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EXHIBIT "A"
Lega! Dascription

For APN/Parcel 1D(s): P99187/4552-000-058-0007

~"Liot 58, PLAT OF PARKSIDE, according to the plat thersof, recorded in Volume 14 of Piats, pages 170

thraugh 174, records of Skagit County, Washington.

", Situated in Skagit County, Washington.
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