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DEFINITIONS
Words used in multiple sections of this document are defined below and othcr v.ords are deﬂned in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tins document are alse provided

n Secuon 16.

(A) “Security Insirument” means this document, which is dated April 23, 2013
together with all Riders to this detument. .

(B) “Borrower” is Susan J. Larson, A Single Person

Bormrower is the trustor under this Security Instrument.
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Y “Lender™ is Sterling Savings Bank dba Sterling Bank .
" /Lender is a @ Washington corporation organized
;i and existing under the laws of the State of Washington . Lender’s address is
. "510 W Riverside Ave, Suite 205, Spokane, WA 99201

m “Trustéé"ﬂ_is-GQﬁ_rdian Northwest Title

{Ey “MERS” is Moftgagé Electronic Registration Systems, Tne. MERS is a separate corporation that is
acting solely as a nomiiiee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Tnstrioment. MERS, is-organized and existing under the laws of Detaware, and has an address
and telephone number of P (1. Box 2026, Plint, MI 48501-2026, tel. (888) 679-MERS.

{F) “Note” means the prom:qqon note signed by Botrower and dated April 23, 2013

The Note states that Borrower ewcs Tiendér One Hundred Sixty One Thousang Six Hundred and
no/100 ~Dollars (U 8. £161,600.00 } plus interest.
Borrower has promised to pay thn debt in regular Periodic Paymenis and to pay the debt in full not later than
May 01, 2043 : .

() “Property” means the property tizat is descnbcd below wnder the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secority Instrument, plus interest.

(I) “Riders” means ali Riders o this Security Instrurment that éré executed by Borrower. The following
Riders are 1o be exeruted by Borrower [check box as apphcablc]

[ ] Adjustable Rate Rider D Condomtmum Rlder e, D Second Home Rider
[ Batloon Rider [X] Planned Unit Develogi_pqé:_m Rider | [_] Other(s) [specify]
[:] 1-4 Family Rider D Biweekly Paymem Ridér' g

(J) “Applicable Law® means all controlling applicable federal, state and Eocai stamtes regulations,
ordinances and administrative rules and orders (that have the effect of law) as. well as al! apphcab!e final,
noep-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessorients and other
charges that are imposed on Borrower or the Property by a condominium aqsocmnon homcowners
association of sinilar organization, : :

(L} *Electronic Funds Transfer” means any transfer of funds, other than a transa&iﬁﬁ_._-dﬁginate'{_l by
check, draft, or similar paper instrument, which is initiated through an clectronic termifal, tefephonic

ingtrument, computer, or magnetic tape So as to order, nstrucy, or anthorize a financial institution 0 deb1t or’
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machmc

transaciions, transfers initiated by telephone, wire ransfers, and avtomated clearinghouse transters.
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i e (MZ) “Esgmw Ttems™ means those tems that are described in Section 3.

. {N) ‘fMi_scellanenus Proceeds” means any compensation, settiement, award of damages, or proceeds paid
. by-any.third party (other than insurance proceeds paid under the coverages described in Section 3) for:
(i) damage to) or destruction of, the Property; (if) cordemnation or other taking of alt or any part of the
Propertyy-(fil} convevance in len of condermation; or (iv) misrepresentations of, or omissions as te. the
value and'or, cbndiﬁon.of' the Property.

) “Mortgage I‘usurancc” means ingurance protecting Lender against the nonpayment of, or default on,
the Loan. .

(P} “Periodic Pay_meil_t-” 'iﬁ_c__ans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any-amotnts inder _§'ec__tinn 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Setflement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
ar any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, “RESPA™ rcfers to all. requirements and resirictions that are imposed in regard to a
“federally related mortange loan™ evenif the:Loan does not qualify as a “federally related mortgage loan”
under RESPA. e

(R) “Successor in Jaterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obhgatiom ‘under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS TN THE PRO]’ERTY _

The beneficiary of this Security Instroment is MERS (solely as‘hiominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS: This Seeurity Instrument secores to Lender: (i) the
repayment of the Loan, and all renewals. extensions andmodifications of the Note; and (31} the performance
of Borrower's covenants and agreements under this Security” Instrument and the Note. For this purpose,
Barrower irevocably grants wnd comveys to Trustee, in sl Wlth power of sale the following descnbed

property loecated in the County of kagit
IType of Recarding Jurisdiction] i [\amc ofReccrdmg Jurisdiction]

Lot 23, “Plat of Skagit Highlands Division IV," a Ptanned Unit Development as per plat
recorded under

Auditor's Fite No, 200808230062, records of Skagit County, Washingtun.'

Tax Account Number{s): 4902-000-023-0000 {P124935)

which corrent!y has the address of 4645 Nooksack Lp
[Street] S
Mount Vernon . Washington 98273 (“Property Address™):

{Citv} [Zip Code] e
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' TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,

'  appurteniances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

. . be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the

.. “Property.” Borrower understands and agrees that MERS holds only legal title to the inferests granted by
‘Bortower in this Security Tnstrument, but, if necessary to comply with law or custom, MERS (as nemines for
Lender and Eender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but ot limited to. the. right to foreciose and sell the Property; and to take any action required of Lender
including, but not hmxtcd to, eleasing and canceling this Sccurity Instrument.

BORROWER..(.OVEN_ANTS that Borrower is lawfully geised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbranoss
of record. Borrower. warvints and will defend generalfy the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for mational wse and non-uniform
covenants with limited \ananon-; b} jut‘lSdlLtl()f] o constitute a uniform security instroment covering real
property. :

UNTEORM COVENANTS. Borroter and Liender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Xems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ‘of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due rinder: the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the:Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paviment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Mote and this Security Instrumenit-be made m oné or more of the Gllowing forms, as selected
by Lender: (a) cash; (b) moncy order, (¢) certified check, bank check, iweasurer’s check or cashier’s check,
provided any such check is drawn upon an institttion wiose dcpcvs:ts are msured by a federal agency,
insirumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the-loeation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment i the payment or partial; pavments are insufficient to
bring the Loan current. Lender may acvept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights heneunder or prejudice to its Hights to Tefise such payment or partial
payments in the future, but Lender is not obhgated to apply such payments at the.fime such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date; then Lender ncod not pay interest
on wnapplied funds. Lender may hold such unapplied funds until Borrower makes paym__ent to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender-shafl gither apply such funds
or veturn them to Borrower. If not applied earlier, such funds will be applied to' the durstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borvower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument. -

2. Application of Payments or Procceds. Except as otherwise described it this. Section 2, ali
pavments accepted and apphed by Lender shail be applied in the following order of priority: {a).interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be:

applied to each Periodic Payment in the order in which it became due. Any remaining amounts ‘shall be .

applied first to late charges, second to any other amounts due under this Security Instrument, and thcn to' -
reduce the principal balance of the Note.
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_ ~If ‘Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
' .-'“mﬁimcm gmount to pay any latz charge due. the payment may be applicd to the delinquent payment and the
. late charge, If more than one Periadic Payment is outstanding, Lender may apply any payment received from

... “Burrower 1o the repayment of the Periodic Payments if, and io the extent that, each payment can be paid ir:

“ully To the eXtent that any excess exists atter the payvment is applied to the full payment of one or more
Periodic ‘Payments,-such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first-te any prepayment charges and then as described in the Note,

Any apphcancm of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall norextend orpostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until’ thc Note is paid in Full. a sum {the “Funds”) to provide for payment of amounts due for:
{3} taxes and assessments and other ftems which can attain priority over this Security Instrument as a lien or
encumnbrance on the Rroperty;.(b) leaseheld payments or ground rents on the Property, if any; (c) premiumg
for any and ali insurance Tequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums pavable by ‘Borrower {9 Lender in lieu of the payment of Mortgage Insurange premioms in
accordance with the provisions.of Sectl(m 0. These items are called “Escrow Hems.™ At origination or at any
time during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower-and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furmish (0. Lerider att notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Esceow Ttems. Lender may waive Borrower’s obligation to pay to Lender Fonds for any or al)
Escrow Hems at any time. Any such waiver may onlv e in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable. the-amounts due for any Escrow ltemns for which pavment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such
pavment within such time period as Lender may require. Borrower’s obligation o make such payments and
to provide receipis shall for all purposes be ‘deémed to bhe.a”covenant and agreement contained in this
Security fnstrument, as the phrase “covenant and agreement” is ased in Section 9. 1f Bomrower is obligated to
pay Escrow ltems directly, pursuant to 2 waiver, and Borrower {asis to pay the amount due for an Escrow
Item, Lender may exercise iis rights under Section 9 and pay such amount and Berrower shall then be
obligated under Sectior: 9 to repay to Lender any such ampunt: Lender may revoke the waiver as to any or all
Escrow Hems at any titne by a notice given in accordanie with Section 15 and, upon such revocation,
Bomrower shall pay to Lender ulf Funds, and in such amounts, that are then refuired under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufﬁmeﬂt to permit Lender to apply
the Funds at the time specified vnder RESPA, and (h) not to excesd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds-dug on ‘the-basis of current data and
teasonabic estimates of expendifures of future Escrow tems or othenwse in accordancc with Applicable
Law,

The Funds shall be held m an institution whose deposits are __insured by_ .a federal agency,
instrrumentalify, or entity {inchuding Lender, if Lender is an institution whoge-deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items o later tian the time
specified under RESPA, Lender shall not charge Bormrower for holding and applyng the Funds, annuaily
analyzing the escrow account, or verifying the Escrow ltems, vnless Lender pays Borroiver interést 'on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in-siting or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to.pay Bomower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interést ghatl be:

paid on the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Punds as_ .

required by RESPA, o
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall’ account tu _
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in cscmw, as. "
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'd_eﬁnéﬂ wnder RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay to

7 “Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

: monthiy' péayments 1f there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

E notify Borrower as required by RESFA, and Borrower shall pay 1o Lender the amount necessary to make up

“the deficiency-in accordance with RESPA. but in no more than 12 monthly payments.
-Upoen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents.on the Pmpert}, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prcmptix discharge any len which has priority over this Security Instrument unkess
Borrower: {a) agreés in WTIting.10, the payment of the obligation secured by the lien in a manaer acceptable to
Lender, but only so Tong as‘Borrowsr'is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while ‘those. proceedings are pending, but only until such proceedings are
concluded: or (¢} secures from the nolder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Seetrity. Insttumnent; Lender may give Borrower a notice identifying the lien.
Within |0 days of the date on whigh that notice is given, Borrower shail satisfy the lien or take one or more
of the actions set forth above in this Section 4 e

Lender may require Borrower to pay _aionc-.tir'ﬁ_e charge for a teal estate tax verification and/or reportimg
service used by Lender in connection with' thisLean.

5. Property Insurance, Borrower'shall keep the improvements now cxistmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the smounts {inciuding deductible \evels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shajl beichosen by Bormower subject to Lender’s right to
disapgrove Bomrower’s choice, which right shall not. be-exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a}a on’é_—t-i‘ri@e. charge for flood zone determination,
certification and tracking services; or () a one-time charge for fldod zone, determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connéction wuh the nevtew of any flood zone
determination resulting from an objection by Borrower.

If Borower fails to maintain any of the coverages described abme Lender may abtain insurance
coverage, at Lender’s option and Bommower's expense. Lender is undcr ng obligation ‘to purchase any
particular type or amount of coverage. Therefore, such caverage shall cover Lender, bt might or might not -
protect Borrower, Borrower’s equity in the Property. or the contents of the Pmperry, against any: risk, hazard
or lighility and might provide greater or lesser coverage than was pl‘cvmml}' in effect:” Borrower
acknowiedpes that the cost of the insurance coverage so obtained might significantly €xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under-this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amoungs shafl hear interest at
the Note tate from the date of disbursement and shall be payable, with such interest, upon nonce fmm Lender
t: Borrower requesting payment. -

All insurance policies required by Lender and renewals of such policics shall be subject m Lerzder s
right to disapprove such policies, shall include a standard mortgage clawse, and shall name: Lcnﬁcr as '

WASHINGTON— Single Family-—Fannie MaeFreddic Mac UNIFORM INSTRUMENT Form 3[!48 10

MERS GreatDors™ 7
ITER 270906 (0655 Paga ol 16" 77
528-284362 284362 .

T

Skagit County Auditor $90.00
4/26/2013 Page 6 of 18 3:45PM



. mortgagee and/or as an additional toss payee. Lender shall have the right to hold the policies and renewal
< certificates. 1f Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
. renewal notices. Tf Bortower obtains any form of insurance coverage, not olherwise required by Lender, for
_damdge-lo, or"destruction of, the Property, such policy shall include a standard mongage clause and shalt
“namié¢ Lender-ds mortgagee and/or as an additional loss payee.

.-Tn the event-ofloss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may
make ‘proof.of loss if.not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. ary Insurance, proceeds, whether or not the onderlying insurance was required by Lender, shafl be
applied to restoration of repair of the Property. if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance pmcecds tnti} Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lerder may dighurse. proceed': fcrr the Tepairs and restoration in a single payment or in a series of progress
payments as the work ds completed. ‘Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceads. Lender shall not be required to pay Borrower any interest or
eamings on such proceeds:-Fees for public.adiusters, or other third parties, retained by Bomower shall not be
paid out of the insurance proceeds and.shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender’s securily-would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security. Instument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall bedpplied in the order provided for in Section 2,

If Borsower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim
and related matters. If Borrower does not réspond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then-Lender-May negotiate and settle the cigim. The 30-day period will
begin when the notice is given. Tn either.cvent, or if Lender aequires the Property under Section 22 or
otherwise, Borrower hereby assigms to Lender fa} Borrower’s rights to any insurance proceeds in an amount
not to exceed e amounts unpaid under the Naite. or this Security’ Instrument, and {b) ary other of Borrower’s
rights (other than the right to any refimd of uncarned premiims. paid by Borrower) under all insuvance
pohchs covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
my use the insurance proceeds either to tepair or restors the Property or to pay amounts unpaid under the
Naote or this Security Instrument, whether or not then due, '

6. Occupancy. Bomower shall occupy, establish; and nse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instmment and. shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall rot be umeamahiy w:thhe]d, or uniess extepuating
cifcumstances exist which are bevond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspectmns Borrower shall not
destrov, damage or impair the Property, allow the Property to deteriorate ot commit; waste on the Property.
Whether or not Borrower s residing in the Property, Borrower shall maintairi the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repatr of restoration i3 ot economically feasible, Borrower shafl prompth repair the Pr operty
if damaged to avoid further deterioration or damage. If insurance or condemmation proceeds. are paid in
conncction with damage to, or the taking of, the Property, Borrower shali be résponsible. for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender'may dishurse proceeds
for the repairs and restoration in a single payment or in & seties of progress paymcﬂt? as'"t'hc ‘work. is
compictcd 1f the insurance or condemnation proceeds are not sufficient to repa;r or restore the Property,
Borrower is not relieved of Barrower’s obligation for the completion of such repair or restoration, - -

Lender or jts agent may make reasomable entries upon and inspections of the Property: If it has
reasonable cause, Lender may imspec tae intesior of the improvements on the Property. Lender shall glve '
Borrower potice at the ime of or prior to such an interior inspection specifying such reasonable cause. '
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8. Borrower’s Loan Application. Bomrower shall be in default if, during the Loan application

" “process; Bofrower or any persons of entities acting al the direction of Borrawer or with Borower’s

: knnwl_cdg_e or consent gave materially false, misleading, or inaccurate information or statements to Lender

E a -{ur-fai:'lgd to provide Lender with material information) in connection with the Loan, Material representations

“inetude, -but -are-not limited (o, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.
.8,  Proteciion-of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower faiis to perform the covenants and agreements contained in this Security Instnment, (b) there
is a legal pmceed!n_f, that roight significantly affect Lender's interest in the Property and/or rights under this
Security Instrument - (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or te enforee laws or
regulations), or {c} Borrcmer has abandoned the Propcrry then Lender may do and pay for whatever is
reasanable or appmpnam m 'prment Lender's interest in the Property and rights under this Security
Instrument, inchuding protcctm g and/or assessing the vatue of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are por limited ¢o: {a) paying any sums secured by a lien which
has priority over this Security [nstrlhh_cnl:=_[b) appearing in court; and (¢} paying reasonable attorneys’ fees to
protect its interest in the Property arid/or Tights under this Security Instrument, including its secured position
in a bankruptey proceeding. Securing the Property mcludes, but is not limited to, entering the Property to
make vepairs, chapge locks, replage-or'board iip doors and windows, drain water from pipes, eliminage
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section & Lender docs not have to do so and is not wsder any duty or
obligation to do so. It is agreed that Lender incurs n6 Hability for not taking any or all actions autherized
under thig Section 9.

Any amounts dishursed by Lendcr under ihlq Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear mterest at the Nete rate from the date of
disbursement and shall be payable, with such. interest, upon: nthLE from Lender to Borrower requesting
payment,

1f this Security Tnstrument is on a leasehold, Borrower qhall comply with alt the provisions of the lease.
[f Borrower acquires fee title to the Property, the Ieasehmd and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required \Jortuage Insurance as a.condition of making the Loan,
Borrower shall pay the premivms required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to.be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the-premius required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, af a.cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverageis not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments' that were due when the
insurance coverage ceased fo be in effect. Lender will aceept, use and retain thege payments as a non-
refundabie loss reserve in liew of Mortgage Insurance. Such loss reserve 'shall be, nion-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be. reqmred 1o pay
Borrower apy interest or eamnings on such loss reserve. Lender can ne longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender reguires) pronded by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately dcsxgnatcd payments.
toward the premiums for Mortgage Tnsurance. If Lender reguired Morigage Insurance as’a condition of |

making the Loan and Borrower was required to make separately desiznated payments toward the premiums”

for Morgage Inswrance, Borrower shall pay the premiums required to maintain Mortgage Insurarice in effé(_:t-, -
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“or-t-provide a non-refimdable loss reserve, umi! Lender’s requirernent for Mortgage Insurance ends in

accordance with any written agreement between Borrower and Lender providing for such termination or until
. . termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay
", interest.at the rate provided in the Note,
e Mprfpag-Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incurif Barm_wm'-.d_'oes not repay the Loan as agreed. Borrower (s not a party to the Mortgage Insurance.

’Vfoﬁgagé msurers evaluate their total risk on all such msurance in force from time to time, and may
enter into agreemente with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or panties) to
these agreemcits. These agreements may requite the mortgage insurer to make payments wsing any source of
funds that the moﬁﬁagc insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).-

As a result of theac agrccmems, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitiate of any ‘of the foregoing. way receive (directly or indirectly) amounts that detive
from (or might he chamcterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying. the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a“share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 35 often termed “captive reinsurance.” Further:

fa) Any such apreements wilt not-affect the amounts thai Borrower has agreed to pay for
Morigage Insurance, or any other-terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not' affect the rights Borrower has— if any—with respect to the
Mortgage Insurance under ihe Homeowners Protection Act of 199§ or any other law. These rights may
inciude the right o receive certain distlosures, to request and ohtain cancellation of the Mortgage
Tnsurance, in have the Mortgage Insurance términated automatically, and/or to receive a refund of any
Mortgage Inserance premiums that were unearned at the timé of such cancellation or termination,

11. Assignment of Miscellaneous !‘roceedq, Forfeﬂure A]l Miscellaneous Proceeds are hereby
aggigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds qhall he applied to restoration or repair of the
Property, il the restoration or repair is economically feasible-and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shail have the right o’ h_nid-suc’h. Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction. provided thal such inspection shall be undertaken promptly. Lendér may pay for the repairs and
restoration in a single dishursement or in a series of progress payments-as the work ts completed, Unless an
agreement is made in writing or Applicable Law requires interest to be pald ol such. Miscelianeous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on sach Miscellanzous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be imened the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument; whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i n the nrdcr provlded for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the ‘thcellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thcn duc, withh thr: excess, if
any, paid to Borrower,

In the event of a partial taking, destructior, or loss in value of the Property in which the falr market
value of the Property immediately before the pama! taking, destruction, or loss in value is equal to.or greater.
than the amount of the sums secured by this Security Tostrument immediately before the partial taking, ..
destruction, or loss ins value, unless Barrower and Fender otherwise agree in writing, the sums secuted: by thls' -
Security Instrment shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the
following fraction: (a) the total ammunt of the sums secursd immediately before the partial ta_kmg, "
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'destrurﬁ_ﬁ'c;n, orf loss in valoe divided by (b) the fair market value of the Property immediately before the

s partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In'the event of a partial taking, destructior, or loss in value of the Property in which the fair market
_valué of the-Property jtamediately before the partial taking, destruction, or loss in value is less than the
“amoimt-of the. sums secured immediately before the partial taking, destruction, or loss in value, unless
Bowrower angd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Pmpcm is abandoned by Bomvower, or if, after notice by Lender to Borrower that (he Opposing
Pany {as definied in the'next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to- Lender withiin. 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneans Procccds either to restowation or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party: agamf:t whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shalt bc in dcfautt |f any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judgment, could-result in forfeiture of the Property or other matemal impairment of Lender’s
interest in the Property orrights nnder this Security Instrument. Borrower can cure such a default and, if
acceleration has occwrmed, reinstate’ as provided in Section 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgrment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propeﬂv or rights under this Security Instrument. The proceeds of any
award or claim for damagcs that are attributable to thc impaitment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds fhat are not’ applted to restoration or repair of the Property shall be applied
in the order provided for in Section 2. i

12, Borrower Not Released: Forbearance By Lender Not @ Waiver. Eatension of the time for
payment or modification of amortization of the sums secured by (his Security Instrument granted by Lender
to Borrower or any Successor in Interest of Botrower shall-fiot operate to reieasc the liability of Borrower or
any Successors in Interest of Borrower, Lender shall nét be required to commence proceedings against any
Successor in Interest of Burmower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of-any dernand made by the oniginal Bormower or
any Successors in Interest of Borrower. Atry forbearance by Lendar in exercising any vight or remedy
in¢luding. without limitation, Lender’s acceptance of payments: Aroim third persons, entities or Successors in
Tnterest of Borrower or in amounts less than the amount then due shal not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successnrs and Assxgns Bom]d Borrower covenanis
and agrees that Berrawer’s obligations and liability shall be joint and seyeral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property undei-the terms of this
Security Tastrument; (b) is not personatly obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or. make any
accommodations with regard to the terms of this Security Instrument or the Note w1thout the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower \nhe assumes Bormwer s
obligations under this Security Instrument in writing, and is approved by Lender. shail-pbtain all of
Barrower's tights and benefits under this Security Instrument. Bomower shali not: be feleased from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees o such release n _
writing. The covenanis and agreements of this Security Instrament shall bind (except as provlded ln Sectlon '
29) and benefit the successors and assigns of Lender. : '
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: 14 Loan Charges, Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this

Security I_hstrument, including, but not limited to. attorneys’ fees, property inspection and valuation fees. In
_-regard to any bther fees, the absence of express authority in this Security Instrument to charge a specific fee

o Bdi-__r_owér_. shall. not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly. prohibited by this Security Instrument or by Applicable Law.

“If the Loan is subject to a law which sets maximum ican charges, and that law is finally interpreted so
thas the interest.or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a}.any such loan charge shall be reduced by te amownt necessary to reduce the
charge to t'ne permmed Tixit: and (b) any sums already collected from Borrower which exceeded permitied
limits wit] be refunded to-Borfower. Lender may choose to make this refund by reducing the principal owed
under the MNote or by makmn___a___dwect payment to Borrower. If 2 refund reduces principal, the reduction will
be treated as a parfialprepa?mmit'without any prepayment charge {whether or not a prepayment charge is
provided for under the Note), Bomrower's acceptance of any such refund made by direct payment to Bomower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I5. Netices. All motices given by Bortower or Lender in connection with this Security Instrument
must be in writing. Any rietice’to Boryoiver in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means: \utlce 10 any one Borrower shall coustitute notice to all Borrowers unless
Applicable Law expressly requires-otherwise! The notice address shall be the Property Address unfess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompthy notify
Lender of Borrower's change of address. If Lender spemﬁes a procedure for reporting Borrower’s change of
address, then Borrower shall only report-a change of address through that specified procedure. There may be
only ene designated notice address under this-Sccurity [nstrument at any one tiime. Any notice to Lender shall
be given by delivering it or by mailing it by-first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any nofice in connection with this Sccurity mstrument
shall not be deemed to have been given o Lender wtii actually received by Lender. If any notice required by
this Security Ingtrument is also required under Applicable Taw, the Apphcable Law requirement will satisfy
the corresponding requirement under this Security Tnsirument.

16. Governing Law; Severability; Rules of Construction, This Security Instument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
maght be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn the
event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note whlch can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender stiall mean and include
corresponding neuter words or words of the feminine gender; (b) wordg in. the smgular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion w1th0ut any 0bl|2atmn to take
any actiomn.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sacunty Insmument

18. Transfer of the Property or a Beneficial Interest in Borrower. As ‘nzed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. inctuding, but-net limited to,
those heneficial interests transferred in # bond For deed, contract for deed, installment ‘sales tonéract or
escToW agreement, the intent of which is the transfer of title by Borrower #t a future date to a-purchaser’ .~

1f all or any part of the Property or any Imterest in the Property is sold or transferred (or if Bomrower.i§
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lcndcr 5 prmr' '
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. written_consent, Lender may require immediate payment in full of all sums secured by this Security
* /' Tnsrument,  However, this option shall not be exercised by Lender if such exercise is probited by
. Applicable Law,

RECE Iendei exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall
“provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Barower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sumis-prior 1o the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrment withqut fimther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions,
Botrower sha]l havg the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) Five: days before sale of the Property pursuant to any power of sale contained in this
Security Instament; {b) such other period as Applicable Law might specify for the termination of Bomower's
right to reinstate; or (<) entry.of, a judgment enforcing this Sccurity Instwment. Those conditions are that
Borrower: (a) pavs Lender all sums, which then would be due under this Security Instriment and the Note as
if no acceleration had: occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incyrred.in cnformﬂg this Security Instrument, inciuding, but not limited 1o, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Properw and rights under this Secunt}, Instrument; and (d) takes such acfion as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s nhhgatwn to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) ‘cash; (h) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided dnysuch check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality of entity: or (d) Electronic Funds Transfer. Upon winstatement
by Borrower, this Security Instrument and obligations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right-fo- reinstate shall not appl}f in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notlee of’ (.mvance The Note or 4 partial interest in
the Wote (fogether with this Security Instnment) can be sold one or more tirnes without prior notice to
Borrower. A sale might result in a change in the entity (kpown as the "Loan Servicer”) that collects Periodic
Paymente due imder the Note and this Security Instrument and-performs other mortgage loan servicing
obligations under the Note, this Security Instroment, and Appllcable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note: Tf there is.a change of the Loan Servicer,
Barrower will be given written notice of the change which will swte the riamie and address of the new Loan
Servicer, the address to which payments should be made and any-other imformation RESPA requires in
conmection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhg;mons to Borrower wil}
remain with the Loan Servicer ot be wansferred fa 2 successor Loan Semcer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined o any Judmai actmn {as either an
individual Htigant or the member of a class) that arises from the other party’s actions pursuzat-to this Security
Instrument or that alleges that the other party has breached any provision of, or any. duty-dwed by.réason of,
this Security Tnstrument, wntil such Borrower or Lender has notified the other party (with such notice’ given
in compliance with the requirements of Section 15) of such aileged breach and afforded the. other pasty herefo
a reasonable period after the giving of such notice to take cotrective action. 1f Applicable’ Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed 1o.be

reasonable for purposes of t‘ms paragraph. The notice of acceleration and opportunity to cure’ given o

Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section’ 18 :
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 'JO
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- 21:. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those

quhttance% defined as toxic or hazardous substarces, poliutants, or wastes by Environmental Law and the

; followmg substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxte pesticides and

: “herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive waterials; (b)

““Environmental Law” means federal laws and laws of the jurisdiction where the Property is jocated that
relate-te. health, safety or environmental protection; (¢} “Environmental Cleanup” mcludes any response
action; remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” mieansa condition that can cause, contribute to, or otherwise trizgger an Environmentat Cleanup.

Borrower ‘shal] ndt cause or permil the presence. use, dlsposal storage, or release of any Hazardous
Substances, or threaten to-release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to.do, anything affecting the Property (ay that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or telease of 2
Hazardous Substarice, creates a.condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are penerally recognized fo be appropriate to normal residential uses and to maintenance of
the Property (including, hut not kimited to, hazardous substances in consumer products}.

Botvower shall promipthy give Lendér written nofice of {a) any mvestigation, claim, demand, lawsuit or
other action by any govemmental-or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmentdl Law. of which Bomrower has actual knowledge, (B) amy
Environmental Condition, including hut not Timited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, anid (c] arny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified by
any governmental or regulatory authority: or any. private part}', that any removal or other remediation of any
Hazardous Substance affecting the Property 'is necessary, Borrower shafl promptiy take all necessary
remedial actions in accordance with Env:ronmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement:jn- this Security Instrument (but not prier to
acceleration under Section 13 unless Applicable Law 'pmv'ides':n.therwise]. The notice shall specify:
{a) the default; (b) the action required to cure the default; {t)-a date, not Jess than 30 days from the
date the notice is given to Borrower, by which the defanit rimhl be cnre'dz'and (d) that fajlure to cure
the default on or before the date specified in the notice may result in“acceleration of the sums secured
by this Security Instrument and sale of the Properiy at public auction at a date not. less than 120 days
in the future, The notice shall further inform Borrower of the right o reinstate after acceieration, the
right to bring a court action te assert the non-cxistence of a default or any other defense of Borrower
to acceleration and sale, and any other matiers required to be included in the fiotice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender. at is option, may
require immediate payment in full of all sums secured by this Security Instrument withont further
demand and may invoke the power of sale and/or any other remedies penmtted by Applicable Law.
Lender shall be entitled to collect aTl expenses incurred in pursuing e remedies provided-in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of titte evidence..

If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the 6ccurrence
of an event of default and of Lender's election to cause the Property to be soid. Trustee and Lender
shall take such action regerding notice of sale and shafl give such notices to Borrower and {0 othér |

persons as Applicable Law may require. Afler the time required by Applicable Law. -and’ ‘after”

publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Pmperty at” -
public auction to the highest bidder at the time and piace and under the terms designated in the potice ™.
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. ofsale in_one or more parcels and in any order Trustee determines. Trustee may postpone sale of the

"/ Property for a period or periods prrmitted by Applicahle Law by public announcement at the time
. and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

R by T “shall deliver to the purchaser Trustee’s deed comveying the Property without any

“tovénant or Warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the tnith of the statements made thereit. Trustec shall apply the proceeds of the sale in the
following order: (a)-to all expenses of the sale, including, but pot iimited to, reasonable Trusiee’s and
attorneys’ fecs (b} to all sums secured hy this Security Tnstrument; and (c) any excess to the person or
persens ]egailv cnt!tled to it or to the clerk of the superior court of the county in which the sale
took place..

23. Recnnveyance Upon payment of all sums secwed by this Security Instrument, Lender shall
request Trustee to recdnvey the Property and shall surrender shis Security Instrument and ail notes evidencing
debt secured by this Secyrity Instamment to Trustee, Trusice shali reconvey the Property without warranty to
the person or persons legatly entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the recoivéyance,

24. Substitute Trusiee..In accordance with Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appoiited hereonder who has ceased to act. Withour conveyance of the
Property, the successor trustee Sh'i“ Succeed $0r akl the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The prapf:rt\ is nqt used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to corstrue or enforee any term-of this Security Instrument. The term “attorneys® fees,”
whenever used in this Secunty Instrument, sh’tll iriclude without limitation attorneys’ fecs incurred by Lender
in any bankruptey proceeding or on appeal.-.
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L ORAL AGREEMENTS OR ORAIL COMMITMENTS TO LOAN MONEY, EXTEND
(,REDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

R BY SIC NING BELOW, Borrower accepts and agrees to the tenms and covenants contained in pages 1
lhrough 16 of thig ‘Sec*ari ; Instrument and im any Rider executed by Borrower and recorded with it.

usan J, Larsgn . - -Botsower -Barawer

(Seal) (Seal)
~Batrnwer -Borrower
(Seai) : (Seal)
Bm‘ruwer : ~Borrower
Witness: V\rlmess
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‘State ofWashingtnn )
- L }SS.
L Countyof )

T Onthm dﬁf'pﬁ_&rsonaﬁy appeared before me Susan J. Larson

, Lo mie known o be the individoal(s)
1 &l _ d acknowledged that he (she or they)
signed the same as hig (hep.or their) free and voluntary act and deed, for the uses and purposes therein
mentioned. ) :

2 Ay ot Ayr? [ R20oi3

described in arid who executed the within and foregoing instrument, an

Given wnder my hand and official seal this

”rf(/f.fl'

,f”

ﬂ"éé??ﬁﬁﬂﬁfﬁyﬁé;;iff*” \\f;;ii22:ﬁﬁQ4Kk&;:zllg;ﬁfgglﬂL_4122¢4/~/

MNotary Pablic in and for the State of Washingion residing at:

. MITTYLLA 0 “ . +
= Op W -
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ITES 2T0H16 (080
528-284362

mmcs'l_u s :
{Fage 16 0F 76)..

284362 .

L

Skagit County Audltor

$80,
4/26/2013 Page 18 of o

18 3:45PM

DUBL\C :_: s T

GE2T3



., PLANNED UNIT DEVELOPMENT RIDER

. THIS PLA\INED UNIT DEVELOPMENT RIDER is made this 23rd day of

April 2013 . . and 1s incorporated into and shall be deemed to amend and supplement
the Mort"age, Dee:d of Trust, or Secunt) Dieed (the “Security Instrument™) of the same date, given by the
undersigned (the “Borrower™) to secure Bommower’s Note o Sterling Savings Bank, a Washington
corporat:on dba Sterlmg Bank

(the “Le:ndar”) of the same date and covering the Property deseribed in the Security Instrument and loeated at:
: 4645 Nooksack Lp
Mount Vernon, WA 98273

{Property Address)

The Property mr}udes but is Mot imnted to, a parcel of land improved with a dwelling, together with other
such parcels and cevtain c(!mmon areas and facilities, as described in CC&Rs

{the “Declaration™). The Propcﬁ}"'__i_é._;.i part 'df'ﬂ.__pl.mned unit development known as
SKAGIT HIGHLANDS, DIVISION IV

f?‘__]a'ﬁ'le qf-P'!-_v;;_m\'cd Unit Development)

{the “PUD™). The Property also incindes Borrower's interest in the homeowners association or equivalent
entity owning or munaging the common arcas ‘and facﬂmcs of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agmemems made in the Security Instrument,
Bomower and Lender further covenant and agree as follaws:

A. PUD Obligations. Botrower shall perform all of Borrower’s obligations under the PUD's

Constituent Documenis. The “Constituent Documents” are-the, () Declamtlon (i} articles of

incorporation, trust instrument or any cquivalent document Which creates'the (Owners Association;

and (iil) any bv.laws or other rules or resulations of the Owners Association. Borrower shall

prounptly pay, when due, all dues and assessments 1mpmcd pursuant to the Constituent

Documents.
B. Property Insurance. 5o long as the Owners Aemmahtm mamtams, with & generally
accepted insurance camrier, a “master” or “blanket” policy insurifig the Property which is

satisfactory to Lender and which pmvndes insurance coverage in the amounts (including
deductible levels), for the periods. and against joss by fire, hazards ificluded within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquakcs and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Secnon ¥for the
Periodic Payment to Lender of the yearly premium instaliments for property insurance ‘on ihe
Property, and (n} Botrower’s obligation under Section 5 to maintain property insifance coverage
on the Property is deemed satisfied to the extent that the required coverage is provtdcd hy the
Qwners Assoctation pohcy

What Lender requires as a condition of this watver can chdnge during the term Df the loan

Borrower shall give Lender prompt notice of amy lapse in required property. msurance -
coverage pravided by the master or blanket policy.

MULTISTATE PUD RIDER— Single Family---Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form' 3150 iiﬂ_l 5
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= In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender. Lender shafl apply the
o proteeds 1o the sums secured by the Security Instrument, whether or not then due, with the excess,
i any péid 't Borrower,
-~ ., Public Liability Insurance. Borrower shall take such actions as may be reasonable to
iﬁsurc that the Owners Association maintains a public liability insurance policy acceptable m
form, amownt. and'extent of coverage to Lender.

D.Condemnation. The pmcecds of any award or claim for damages, direct or
consequential, payvabie to Borrower in connection with any condemnation or other taking of all or
any part of the Property.or the comnion areas and facilities of the PUD, or for any conveyance in
lieu of condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lendet’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or términation of the' PUD, except for abandonment or terminatior, required by law
in the case of substintial dESh’UCtIQTI by firc or other casualty ar in the case of a taking by
condemnation or eminent domain: (i)-any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption. of self-management of the Owners Association; or {(iv) any action
which would have the effect of rendering the pubhc liability insurance coverage maintained by the
Owners Association unacceptable fo Lendcr

F. Remedies. If Borrower does not pav PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional
debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from.the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from L‘éndcf-to' Borrower requesting payment.

BY SIGNING BELOW, Bormower accepts and agrccs to the terms and covenants contained in pages
1 and 2 of this PUD Rider. s

{Seal) (Seal)

usan J. n “Borrower . -Botrower
(Seal) e o (Seal)
-Borrower S . -Bomower
(Seal) o (Seal)
-Borrowear S e-rRomower
MULTISTATE PUD RIDER~ Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150101
GreatDegs™
ITEM 162212 (0609) (Pags 2 of ). - o
528-284362 234362 .

AR

0426
Skagit County Auditor .
4/26/2013 Page 18 ©

$80.00
18 3:45PM



