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DATE: April 24, 2013

Reference # (if applicable): 19- QﬁQQ E|[.=.1 AM jQﬁZﬁZ Additional on page

Grantor(s):
1. Grandview North, LLC

Grantee(s)
1. Coastal Community Bank :
2. UPF Incorporated, a Washmgton Corporatlon Trustee

Legal Description: Lot 1 "PLAT OF BRICKYARD__MEADOWS -DIV_ 11"
SR _ Additional on page 2

Assessor's Tax Parcel ID#: P122399, 4849-000-001-0000

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $30,000.00.

THIS DEED OF TRUST is dated Aprit 24, 2013, among Grandview North, LLC; a Washington
Limited Liability Company ("Grantor"); Coastal Community Bank, whose mailing address is
Silver Lake Branch, 10520 19th Avenue SE, PO Box 12220, Everett, WA 98206 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary”); .and UPF .Incorporated, a
Washington Corporation, whose malling address is 910 W. Boone Avenue, Spokane, WA
99201 (referred to below as "Trustee"). : :
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry_and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described- real property, together with all existing or subseguently erected or affixed buildings,
improvements -and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including sfock in-ytiliies. with ditch or irmigation rights); ana all other rights, royalties, and profits relating to the real
property, including without-limitation all minerals, oil, gas, geothermal and similar matters, {the “"Real Property™)

located in Skagit’_Cour_lty-_County, State of Washington:

Lot 1, “PLAT OF BRICKYARD MEADOWS — DIV. I, according to the plat thereof, recorded
December 28, 2004, under Audltors File No. 200412280123, records of Skagit County,
Washington '

The Real Property or its:"a:d'dress __i's_'commonly known as 360 Klinger Street, Sedo Woolley, WA
98284. The Real Property tax identification number is P122399, 4849-000-001-0000.

CROSS-COLLATERALIZATION. 'in-addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Granter ar'Bomrawer to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantdr of’ any one- or rare of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of-the Note; Whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undeterminad, absolute of cantingent, liguidaled or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with others, ‘whether, obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such’ amounts ‘may be or hereafter may become barred by any statute of
limitations, and whether the obligation to- repay such amounts may be or hereafter may become otherwise
unenforceable.

Grantor hereby assigns as security to Lender, aII' of -Granlor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded. in accordancg with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the rfacording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license mhay: be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Reénts.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS-AND THE-SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE/INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants ;hat: (a) this Deed of Trust is executed at
Borrower's raquest and not at the request of Lender; (b) Grantor has the full power; fighl. and authority to enter into
this Deed of Trust and to hypothecate the Property; (¢} the provisions of this-Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor;and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established ‘adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and .{e) Lender has made no
representation to Grantor about Borrower {inctuding withaout limitation the creditworﬁhih_ess of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "oneaction” or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Grantor, .including a claim for
defrmency to the extent Lender is otherwise antitled to a claim for deficiency, before or after Lenders commencement
or completion of any foreclosure action, eilher judicialty or by exercise of a power of salg.. "~

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower -and Grantor, -shall strlclly
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrowers and Grantors
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurence of an Event of Default, Grantor may (1) remaln in possessron and’ 3
control of the Property; (2} use, operate or manage the Property; and (3) collact the Rents from the Property

{this privilege is a license from Lender to Grantor automatically revoked upon default). The following:provisions,

relate to the use of tha Property or to other limitations on the Property. The Real Property is not used prmcupally_ :
for agricultural purposas. S

Duty te Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repalrs y K

AV IR

086
8kagit County Auditor $84.00

4/26/2013 Page 2of 12 1:26PM




DEED OF TRUST
(Continued) Page 3

_teplacem_enl_'s, and maintenance necessary to preserve its value.

- Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Buring the period of
Grantoer's gwnership of the Proparly, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;
{2) Grantdr has no-knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowtedged: by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about or:from _the Property by any prior owners or occupants of the Property, or (¢} any actual or
threatened litigation. or_claims of any kind by any person relating to such matters; and (3) Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about'or from the Property; and (b} any such activity shall be conducted in compliance with
all applicable federal,-state, and -local laws, regulations and ordinances, including without himitation all
Environmental Laws:” Grantdr authorizes Lender and its agents to enter upon the Property to make such
inspections and tests, at Grantor's ‘expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Déed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposas only and shall net be-construed to create any responsibility or liability on the part of Lender 1o Grantor or
to any other person. The répreséntations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hersby (1) releases and waives any future claims
against Lender for indemnity or-gentributionin_the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2) agrees to |ndemn|fy, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expénses -which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trus_t-'or as _a’consequence of any use, generation, manufacture, storage,
disposal, release of threatened release ogourting, prior 1o Grantor's ownership or interest in the Property, whether
or not the same was or should have been known io Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of-Trust and shall not be affected by Lender’'s acquisition of any interest
in the Property, whether by foreclosure or otherwuse

Nuisance, Waste. Grantor shall not cause, conduct or permlt any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion-of the: Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
ail and gas), coal, clay, scoria, seil, gravel or rack products without Lender's prior written consent.

Removal of Improvements. Grantor shall nol demolish. or femove .any. Improvements from the Real Property
without Lender's prior written consent. As a condition 1o the removal of any Improvemants, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Irnprovements with Improvements of at least
equal value, -

Lender's Right to Enter. Lender and Lender's agents and representatlvas may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect.the Real F’rcaperty for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Complianca with Governmental Requirements. Grantor shall promptly comply. and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances; and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith any such daw, ordinance, or
regulation and withhold compllance during any proceeding, |nc|ud:ng appropriate’ appeals so’long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinipn, Lender's interests in the
Property are not jeopardiced. Lender may require Grantor to post adequate security ora surety bond reasanably
satisfactory to Lender, to prolect Lender's interest. .

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall- do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Propany are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due -éhd payablg all
sums secured by this Deed of Trust or (B) increase the inlerest rate provided for in the Note or other documant.
evidancing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or ransfer,

without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property: A .~

“sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Propérty: whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, -
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-aption contract; or-by:
sale, assignment, or transfer of any beneficial interest in or ta any land trust holding title to the Real Property, or'by any -
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other method of ‘conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

Ilabﬂlty company, transfer also includes any change in ownership of mere than twenty-five percent (25%) of the voting

stock, partnership: interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall npt be- exermsed by Lender if such exercise is proh|b|ted by federal law or by Washington law.

TAXES AND LIENS _The fallownng provisions relating to the taxes and liens on the Property are part of this Deed of
Trust;

Payment. Gran_t_or shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including-water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due.all claims fof work done on or for services rendered or material furnished to the Property, Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the Jien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as’ othenrvisé 'brovided in this Deed of Trust.

Right to Contest. Grantor may wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's mterest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Granter shall within fiteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after*Grantor has notice of the filing, secure the discharge of the lien, or If requested by
Lender, deposit with Lender tash or-a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any.costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sals under the-lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before ‘enforcement against the Property. Grantor shall name Lender as an additional
ohligee under any surety bond furnished in, the conlest proceedings.

Evidence of Payment. Grantor shall upon demanq firnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate, govemmental official to deliver to Lender at any time a written
statement of the taxes and assessments a‘g_ainst__the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, malerialmen's hen or
other lien could be asserted on account of the work, services, or materials. Grantar will upon request of Lender
furnish to Lender advance assurances satisfaclory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following prowsmns relatlng ta |nsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtam p_u‘llc;les- of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurablé value covering all Impraovements on the Real
Property in an amount sufficient to avoid application of any colnsuranca cladse, and with a standard mnrtgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lendsr béing- named.as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain suchother. insurance II"IC|UdIr‘Ig but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require.”. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wili: deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, mc:ludmg slipulations that coverages will not be
cancelled or diminished without at least fifteen (15) days prior written notice o Lender. .Each insurance policy also
shall include an endersement providing that coverage in favor of Lender will not be‘impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be'located in-an afea designated by
the Director of the Federal Emergency Management Agency as a special flood: hazard-area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given, By Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan-and-any prior liens
on the property securing the loan, up to the maximum pdlicy limits set under the Mational. Floed Instrance- Program
or as otherwise required by Lender, and to maintain such insurance for the term of the loan:

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage ta the Prc;perty 4f. the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails-to do.so
within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lender-thay,-at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If{énder .
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged:or-destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture pay.
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not'in defadlt’
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recelpt and ;.
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount. .+

AN

Skagit County Auditor $84.00
4/26/2013 Page 4 of 12 1:286PM



DEED OF TRUST
(Continued) Page 5

: _bwing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
. to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
“indebtedness: such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Complian'ce w'ith'Ex'isting Indebtedness. During the periad in which any Existing Indebtedness described below is
in effect; compliange with the Insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with theé terms of this Deed of Trust would constitute a duphcahon of insurance requirement. H any
praceeds from the insurance become payable on loss, lhe provisions in this Deed of Trust for division of proceeds
shall apply only to that portlon of the proceads not payable to the holder of the Existing Indebtedness.

Grantor's Repnrt on Insurance ‘Upon requast of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on gach-existing policy of insurance showing: (1} the name of the insurar; (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
proparty, and the manrier of detéifnining that value; and (5) the expiration date of the policy. Grantor shall, upon
raquest of Lender, have an mdependent appraiser salnsfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. Ifi-.':\r'ly= a‘c__tion o_r- pr_qcaading is commenced that would materially affect Lender's interest in
the Property or if Grantor fails ta comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Granter's failure tg.-comply with any obligation ta maintain Exigting Indebtedness in good standing as
required betow, or to discharge or pay-when due any amounts Grantor is required to discharge or pay under this Dead
of Trust or any Related Documents, Lendsr on Srantor's behalf may (but shall not be obligated o) take any action that
Lender deems appropriate, including but ndt, limited to discharging or paying all taxes, liens, security interests,
encumbrances and aother claims, at any time levied or- placed on the Property and paying all costs for insuring,
maintaining and praserving the Property. All Such expenditires incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Noté frofm the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expenses will become a part-Of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B) be added to the balance of the Nofe and be apportioned among and be payable with any installment
payments to become due during sither (1) the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secura payment of these amounts. Such right shall be |n addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatmg to ownershlp of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and mar‘ket_ab’le ..title of.record to the Property in fee simple,
free and clear of all liens and encumbrances other than those sét forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report; or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Grantor warra‘nt_s-and will forever defend the
titte to the Property against the lawful claims of all persons. In the event any aclion’or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the neminal parly in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lerider's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
te permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compltes with all
existing applicable laws, ordinances, and regulations of governmental autherities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be’ contlnumg in nature and
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid infull.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of thlS Deed of Trust

Existing Lien. The lien of this Deed of Trust securing the Indebledness may be secondary’ and inférior to. an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant of, the Existing Inc:hal::tedness= g
and to prevent any default on such indebtedness, any default under the instruments evidencing such. mdebtedness
or any default under any security documents for such indebtedness. -

No Madification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of frust; or'..E
ather security agreement which has priority over this Deed of Trust by which that agreement is modlfled_-
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor ¢+ .-
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_ _eccepl any future advances under any such security agreement without the prior written consent of Lender.
CON__DEMNA;I':_IOH.__ The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. - 1f-any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantorshall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be.the nominal party in such proceeding, but Lender shall be entilled to participate in the proceeding and to be
represented in“the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to-Lender such instruments and documentation as may be requested by Lender from time to
time to permit-such. participation.

Application of Net Proceeds..“If. all or any part of the Praperty is condemned by eminent domain proceedings or by
any proceeding or purchase inlieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be_ applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award.shall- mean. the award afler payment of all reasonable costs, expenses, and atiorneys' fees
incurred by Trustee or Lender i in connectlon with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
to governmental taxes, fees and ‘charges are @ part of this Deed of Trust:

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever ather action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togather with all expenses
incurred in recording, perfecting or contlnumg this Deed of Trust including without limitation all taxes, fees,
documentary stamps, and other chargés for recording or registering thls Deed of Trust.

Taxes. The following shall constitute takes o whiththis section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or requirgd to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type nf Deed of Trust chargeable against the Lender or the holder of the
Note; and {4) a specific tax on all or any portlon of the Indebtedness or on paymeants of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this section app_lie‘s is" _enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided-above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other. securlty satlsfactory to Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The foﬁowmg prowsuons relatlng to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall constitute a Secunly Agreernent to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under.the Uniform Commercial Code
as amended from time to time. o

Security Interest. Upon request by Lender, Grantor shall take whatever.-ect‘lon is re‘qu'_ested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property: In addition to recording this Deed of
Trust in the real properly records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a_financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interést. Upon defaull, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and al a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3} days after receipt of wrltten demand frern Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party). frnrn" wh|ch information
concerning the security interest granted by this Deed of Trust may be obtained (each as- requlred by the UﬂlfOlTl'l
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to furlher assurances and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will rnake execute and ’

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when.requested by .~

Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, al such times and in such offices’
and places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, securify:
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and’
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, - .-
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. perfect, continue, or preserve (1) Bomrower's and Grantor's obligations under the Note, this Deed of Trust, and

. the Related Documents, and {2) the liens and security interasts created by this Deed of Trust on the Proparty,
~whether-riow-owned or hereafter acquired by Grantor. Uniess prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attomey in- Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of-Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's altorney -in-fact for the purpase of making, executing, delivering, filing, recording, and daoing all
other things as miay be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borfower and Grantor pay all the Indebtedness when due, and Granter otherwise performs all
the obligations imposed upon Grantar Under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute-and-deliver to Grantor suitable statements of termination of any financing statement
on file evidencing Lender's security interestin the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable kaw., The grantee in any reconveyance may be described as the "person or
persons Iegally entitled theretg™;-and the recnals in the reconveyance of any matters ar facts shall be conclusive proof
of the truthfulness of any such’ matters or. facts

EVENTS OF DEFAULT. Each of the followmg at Lender‘s option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to__make.any-'p_ayment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to’ comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust orin any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor,

Compliance Default. Failure to comply with ai"ny other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor Wifhin the time. re'iquired by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent fi Ilng of or ta effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Granlor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any'other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or any, Grantor's’ properly or Borrower's ability to repay the
Indebtedness or Borower's or Grantor's ability to perform-their- respectlve oblrgatlons under this Deed of Trust or
any of the Relaled Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by Borrower of Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related'Documents is false or misleading in
any material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter. :

Defective Collateralization. This Deed of Trust or any of the Related Documenls ceases to be in full force and
effect (including failure of any callateral document to create a valid and perfected securily interest or lien) at any
time and for any reason. .

Death or Insclvency. The dissolution or termination of Borrower’s or Grantur's ex|stence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrewer’s or, Grantor's property,
any assignment for the benefit of creditors, any type of credilor workout, or the oornrnencement of any proceading
under any bankrupicy or insolvency laws by or against Borrower or Grantor. g .

Creditor or Forfeiture Proceedings. Commencament of foreclosure of farfeiture prooeedmgs whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Borrower ‘or-Grantor or by any

governmental agency against any property securing the Indebtedness. This includes “a.garnishment of any of

Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of -Default shall

not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the-claim

which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender ‘written. riotice.of

the creditor ar forfeiture proceeding and deposits with Lender monies or a surety bond for the craditor or farfeiture

proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve.or boncl far the -
dispute. :

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreernent between _'
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including withoyt
limitation any agreement concering any indebtedness or other obligation of Borrower or Grantor to. Lender-
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. Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantor, endorser, surety,

. ar accommodation party of any of the Indebtedness or any guarantor, endorser, surety, of accommedation party
“dies” or becomes: incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. . *

Advefse. Chang_e. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect.of-payment or performance of the Indebtedness is impaired.

Insecurity. Len;!et"'in--g'qu faith believes itself insecura.

Existing Indebitedneéss:. The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the tinde regtiired by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such-indebledness and is not cured during any applicable grace period in such instrument,
or any suit or other action.is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, ethigr-lhan a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice 1o Borrower demanding cure of such default: {1) cures the default
within ten (10) days; or (2)..if the ciife requires mare than ten {10} days, immediately initiates steps which Lender
deems in Lender's sole discretion to.be sifficient to cure the default and thereafter continues and completes all
reasonable and necessary steps euff cient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT I an. Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ane 'ar __more of the following rights and remedies:

Election of Remedies. Election by Lender to pu'i'sue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action-to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall nbt affect Lenders right to dectare a defauit and exercise its remedies.

Accelerate Indebtedness. Lender shall have the’ rlghl at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment pe_na_lly which Borrower would be required to pay.

Foreclosure. With respect to all or any part cif__the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Ll&nder shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full _ext'e'nt_ provided by applicable law.

UCC Remedies. With respect to all or any part of the P'ersonafP_i'operty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice._to’ Borrower “ar Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and“unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In fudherance 'of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Granltor irrevocably designates Lender. as’ Grantor's aftorney-in-fact to endorse
instruments received in payment thersof in the name of Grantor and-fo négotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response t0-Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper. grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through’a.receiver,

Appoint Recelver. Lender shall have the right to have a recsiver appointed.1G take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collact the Rents from the Property and apply the proceeds; over and:-above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond ‘if permittéd. by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a per’son-ffom_._serving as a
receiver. S

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property.is. sold-as provided
above or Lender otherwise becomes entilled to possession of the Property upon default of :-Borrower or .Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and-shall, .at Lender's
aption, either (1) pay a reasonable rental for the use of the Property, or {2) vacate the Property |mmedlately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note ’
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sale of the Personal. :
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be ]
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dlspos:tlcm
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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. Sale of the Property. To the extent permitled by applicable law, Borrower and Grantor hereby waives any and all

". rights to'have the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be free to
sell"all or'any-part.of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

Atiorneys Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal -Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses. Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemenit.of ils rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate: from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law. Lender's attarnays' fees and Lendear’s legal
expenses, whether or.not-there.is_a lawsuil, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to Madify.or vacate: -any aulomatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost.of searching records, obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees; title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs;.in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have a'I:I= of the rights and duties of Lender as set forth in this sectian.

POWERS AND OBLIGATIONS OF TR_USTE-E. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of th-is:’_:l_:_):eeq of Trust:

Powers of Trustee. in addition to all powers. of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Praperly, upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the'Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement-or creating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed aof Trust.

Obligations to Notify. Trustee shall not be ‘ebligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sst forth above, with respact to all or any part of the :Property, the Trustee shall have the right to
foreclose by notice and sale, and Lendar shall have thie fight to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from tirfié to trrne appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County County, State of Washington. The instrument shall contain, in addition to
all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page
or the Auditor's File Number where this Deed of Trust is recorded; @nd the name.and address of the successor
trustes, and the instrument shall be execuled and acknowledged by-Lénder or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to alt the title; power, and duties conferred
upan the Trustee in this Deed of Trust and by applicable law. This procedure for sub5t|tut|on of Trustee shall
govern to the exclusion of atl other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed 'by., laiv to be given in another manner,
any natice required to be given under this Deed of Trust, including without limitation-any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when, actually received by
telefacsimile (unless otherwise reguired by law), when deposited with a nationally recognized. overfight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from-the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near thie beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust. by glvmg farmal. written
notice to the other parties, specifying that the purpose of the notice is to change the party's-address.: For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to. applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is desmed to be notice given to all Grantors. . :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trusti"

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and. -
agreement of the parties as to the matters set forth in this Deed of Trust. Mo altesation of or amendment 10 thils . :
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or_"
bound by the alteration or amendment. .
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. Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

'Lende_r__. ‘upon request, a certified statemant of net operating income received from the Property during Grantor's
~previous-fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
réC‘e‘i]j'ts from the Property less all cash expenditures made in connection with the operation of the Property.

Captlon I-!eadlngs Gaption headings in this Deed of Trust are for convenience purpases only and are not to be
used to'interpret or deﬂne the provisions of this Deed of Trust.

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
astate in the Property at any time held by or for tha benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the_ laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust h'as.bee_n- a(_:_c_e.p_t__ed._by Lender in the State of Washington.

Joint and Several Liabilify. - All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shalt mean
each and every Borrower, -This means. that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any.ong:or mére -0f the parties is a corporation, partnership, limited lisbility company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, direclors, partners,
members, or other agents acting or- purportlng to act on the entity's behalf, and any obligations made or creatad in
reliance upon the professed exercise of siich powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall-nat be::__dee_med to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No.delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of'Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed -of Trust. Mo prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shali constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the ‘consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shalt-not constitute cantinuing consent to subsequent instances where
such consent is required and in all cases such consent may be granled or withheld in the sole discretion of Lender.

Severability. If a court of competent jurigdiction finds any provusuon of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding“shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the.offending provision shall be considered modifi ed so
that it becomes legal, valid and enforceable. If the offendlng [provisioncannot be so modified, it shall be
considered deteted from this Deed of Trust. Unless otherwise .réquired by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the |egal|ty validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in thns Deed of Trust on_transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the' parties, their. successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Daed of Trus! or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed af Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights/ and' beneflts of the homestead
exemption laws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meamngs when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall migan amouits in fawful money
of the United States of America. Words and terms used in the singular shall include the plural, -and ‘the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in thls Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: . .

Beneficiary. The word "Beneficiary” means Coastal Community Bank, and its successors and’ a55|gns

Borrower. The word "Borrower" means Grandview North, LLC: Grandview, Inc.; Scott T. Wammack; Grandwew_
Homes, LLC; and Grandview Management Services, LLC and |ncludes all co-signers and co- makers 3|gn|ng the -
Note and all their successars and assigns. .

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee and _'
includes without limitation all assignment and security interest provisions relating to the Personal Property and'_.:
Rents. E

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titliad "Defauit", !
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. Environmental Laws. The words "Environmental Laws" mean any and all stale, federal and local statutes,
", regulations”and. ordinances relating to the protection of human health or the environment, including without

~limitation the--Cpmprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S:C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthotization Act of 1986, Pub. L,
No. 99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable slate or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default.” The words "Event of Default” mean any of the avents of default set forth in this Deed of Trust in
the events of defaull section’of this Deed of Trust.

Existing Indebtedness: "'Th_e words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Dead of Trust.

Grantor. The word *Grantor" rﬁéérrs'v.!_arandview North, LLC.

Guaranty. The waord "Gué\ranty" mearns the guaranty from guaranior, endorser, surely, or accommodation parly to
Lender, including without limitalion g g‘uaranly of all or part of the Note.

Hazardous Substances. :The words ”Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemital or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled.- The words "Hazardous Substances” are used in their very broadest sense ang
include without limitation any and-&ll hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The térm’Hazardous Substances" also includes, without limitation, petroleumn and
petroleum by-products or any fraction thereof:and asbéestos.

Improvements. The word "lmprovements" meahs all existing and future improvements, buildings, structures,
mobile homes affixed on tha Real Properly, facilities, additions, replacements and other construgtion on the Real
Property.

indebtednass. The word "Indebtedness" me‘ans_ all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents,. togather with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes “all arnounts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust. : .

Lender. The word "Lender” means Coastal Community Bank |ts sucoessors and assigns.

Nete. The word "Note" means the promissory note dated Aprif 24, 2013, in:the original principal amount
of $200,000.00 from Borrower to Lender, together with :all. renewals_of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promlssc_)ry nc_)t_s_- -or agreement.

Personal Property. The words "Parsenal Property” mean all equipment, fixturés, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter altached or affixed to the Real Property;
together with all accessions, paris, and additions to, all replacements of,:and all substitutions for, any of such
property; and togsther with all issues and profits thereon and proceeds {including wnhout limitation all insurance
proceeds and refunds of premiums) from any sale of other disposition of the Property. .-

Property. The word "Property" means collectively the Real Property and the Fersonal F’roperty

Real Property. The words "Real Property" mean the real property, interests and nghts as further dascnbed in this
Deed of Trust. ”

Related Documents. The words "Related Documents” mean all promissory notes, credit. _a'gréements, loan
agreements, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
morlgages, and all other instruments, agreements and documents, whether now or hereafter existing, exsguted in
connection with the indebtedness; provided, that guaranties are not "Related Documents" a'nd a_re -nol _set:ured by
this Deed of Trust. . .

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royaltles proﬁts and_
other benefits derived from the Property.

Trustee. The word "Trustee" means UPF Incorporated, a Washingion Corporation, whose malhng address is, 910

W. Boone Avenue, Spokane, WA 99201 and any substitute or successor trustees.
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GliA.___l.*lTOR-"AGK'NQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO1TS.TERMS.

GRANTOR:

GRANDVIEW NORTH; LLC -

By:

Scott T. Wammack, Mar_yager_.of"éran'g_lvi.ew.Nonh., LLC.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF WM«"‘%\* | )
e )ss
COLUNTY OF W ay )

On this Z«S_‘ﬁ/\ day of .20 /2 , before me, the undersigned
Notary Public, personally appeared Scott T. Wammack Manager of Grandwew North, LLC and personally known to me
or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its artigles of organization or its operating agreement, for
the uses and purpases therein mentioned, and on oath stated that ke er she is authorized to execute this Deed of Trust
and in fact executad the Deed of Trust on behalf of the Ilmlted liability company

By W"m_a.. ‘:’V'.J’z?].f . . esmmg at MJ/\-P?&ZW‘"

Notary Public in and for the State of

wmqumq. . y COIT\I'I'\ISSIOI‘T EXPII’ES l { /5

NORMA J SYRIE ¢
MOTARY 2R, 0 &
STATE OF WASHINGTON -

MyCOF"“J~SIO'w Exowes isruary 1 2015 ¥

Py

REQUEST FOR FULL RECONVEYANCE

Ta: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to: the persons enmled thereto, the
right, title and interest now held by you under the Deed of Trusl. . :

Date: Beneﬁciai‘y: :
By: .-
Its:

LASER PRO Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Ing. 1997, 2013, All Righté"ﬁssemed. -
WA HMMPPS\WCFALPLAGO1.FC TR-6953 PR-24 SR
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