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4101 WISEMAN-BLVD BLDG 108

SAN ANTONIO, 'TK 78251-4200

AssessorsParcel or AccountNumber 5100-002-058-0000 )P‘%qqs’
Abbreviated Legal Descnpugn Lo,t 58, Shelter Bay

[Include lot, block and plat or sectlon townslup and range| Full legal description located on page 3
Trustee: NORTHWEST TRUSTEE SERVI CES LLC

[Space Above This Line For Recording Data)

mmmsmnooum" DEED OF TRUST
s §24-

DEFINITIONS o #T

Words used in multiple sections of lhls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Celtam mles regardmg the usage of words used in this document are
also provided in Sectmn 16,

(A) "Security Instrument™ means this document Wthh is datedAPRIL 19, 2013 .
together with all Riders to this document, L

(B} "Borrower"is MARY J GEISEL AND JASON G GEISEL, WIFE AND HUSBAND

Borrower is the trustor under this Security Instrument,
{C) "Lender"is WELLS FARGO BANK, N.A.
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Lcnder 15 a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

:.&_-Lender\_s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

:.::Lender is the beneficiary under this Security Instrument.

C(Dy™" [‘rustee"ls NORTHWEST TRUSTEE SERVICES LLC

“13555SE “36TH ST. SUITE 100, BELLEVUE, WA 98006

(E) "Note" means the promissory note signed by Borrower and dated APRIL 19, 2013

The Note slates that Borrower owes LenderNINETY FIVE THOUSAND TWO HUNDRED AND 00/ 100

Dollars

(u. S $ *****95 200 oo ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and to pay the debt in full not later than MAY 01, 2038

{F) "Property" means: the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" means the debt evrdenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, andall sums due under this Security Instrument, plus interest,

(H) "Riders" means all- Riders-to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by "Borrower [check box as applicable]:

[x] Adjustable Rate erer ._Condomrmurn Rider (] Second Home Rider
Balloon Rider ~  ~[x] Planned Unit Development Rider [x] 14 Family Rider

VA Rider - Brweekly Payment Rider [ X Other(s) [specify]
- S Leasehold Rider

(@ "Applicable Law" means all controlhng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, = .-«

{J) "Community Association Dues,- Fees, an(l Asseﬁsments" means all dues, fees, assessments and other
charges that are imposed on Borrower of - 1he Property by a condominium association, homeowners
association or similar organization. :

(K) "Electronic Funds Transfer” rneans any transfer of funds, other than a transaction originated by
check, dralt, or similar paper instrument, - _uhrch is iniliated through an electronic terminal, telephonic
instrament, computer, or magnetic 1ape so as to.order, instruct, or authorize a financial institution to debit
or credit an account. Such lerm includes, but.is. not limited.to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone w1re lransfers and automated clearinghouse
transfers.

(L) "Escrow Iiems" means those items that are descnbed in Sectron 3

(M) "Miscellaneous Proceeds"” means any compensation, settfement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid noder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemitation-or .other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mtsrepresenlatlons of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender dgamst the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for {1) prmclpal and interest under the
Note, plus (1i) any amounls under Section 3 of this Security Instmment .
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e (P] "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

'_.'ume or.any additional or successor legislation or regulation that goveras the same subjecl matter, As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
Aga ‘federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loati" under RESPA.

Q). "Successorm Interest of Borrower™ means any party that has taken title to the Property, whether or
not: that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcatlons of the’ ‘Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and. the Note. For this purpose, Bomower irrevocably grants and conveys to
Trustee, in trust, ‘__m_th . power of sale, the following described property located in the
COUNTY of SKAGIT

[Type of Recording Jurisdiction] [Name of Recording Murisdiction]
SEE LEGAL DESCRIPTION:-ATTACHED HERETO AND MADE A PART THEREOF

*SEE ADJUSTAELE BATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT .

TAX STATEMENTS SHOULD BE SENT TO 5 WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number; 5100-002-058-0000" - which currently has the address of

58 SWINOMISH DRIVE (Street|
LA CONMNER - [city] , Washington 98257 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now' or hereafter erected on the property, and ali
casements, appurtenances, and fixtures now or hereafter a""par"t of the property. All replacements and
additions shall also be covered by this Security Instrumient’ A]] of .the. foregomg is referred to in this
Security Instnument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selscd of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the tltle 1o the Properly against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveuams for natmnal use and non-uniform
covenants with limited vanations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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CUNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:
‘1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

'_.'B('erwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

" prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
:.::pursudnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
_curfency, However, if any check or other instrument received by Lender as payment under the Note or this

“Security | Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by . Lender (a) cash; (b) money order;, (¢) certified check, bank check, treasurer’s check or
cashier’s check ptovided any such check is drawn upon an institution whose deposils are insured by a
federal agency, mstrumemallty, or entity; or (d) Electronic Funds Transfer.

Payments-are deemed received by Lender when received at the location designated in the Note or at
such other-location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may teturn’ any- paymem or partial payment if the payment or partial payinents are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of anj rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled, If each Periodic Pay tnent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrower does nét do so within a reasonable period of time, Lender shall either apply
such funds or return them to' Borrower. ' If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately ptior o foreclosure. No offset or claim which Borrower
might have now or in the future agamst Eender shall relieve Borrower from making payments due under
the Note and this Security Inslrument or performmg the covenants and agrecments secured by this Security
Instrumeni, ;

2. Application of Pavmcnts or Pmceeds Except as otherwise described in this Section 2, all
payments accepted and applied by __Lendqr sha]l_ be applied in the following order of priority: (a) interest
due under the Note, (b) principal due urider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noté. .-°

If Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due; the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic” Payments if, .and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymem is applied to the full payment of one or
more Periodic Payments, such excess may be applied-to afty late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds,:or Mlscellaneuus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the’ amaunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the' day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provlde for payment of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Propeny; (b) lcasehold payments or. ground re1it§“on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectlon 5 and «(d) Morigage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lleu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These’ 1tems are called "Escrow
llems." At origination or at any time during the term of the Loan, Lender may requlre that Community
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Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
“assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
:r.'be paid ainder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Bonpwgr s obligalion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
:.:::obli'gaﬁon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wnlmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for'any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall, [urnish to ‘Lender receipts evidencing such payment within such time period as Lender may require.
Bormwer ] oblrgatmn o make such payments and (o provide receipts shall for all purposes be deemed to
be a covenantand-agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used-in-Section’9." If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower farls to:pay: the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 “and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ar¢ then required under this Section 3.

Lender may; at any_ trme collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lendeér shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall beg held in ._:a_n institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender s_hall,rifil charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oriverifying, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to’ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be pard ¢n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and: Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gne 1o Borrower without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held:in, escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this’ Secunry lnsmunent Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable 1o the Property which can attain priority over this Security Inslrumem leaschold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay-them in the tianner provided in Section 3.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT

@-s(wn) {0811) Fage 5 of 15 Initiala# IL — Form 3048 1/01

MR

Skagit County Auditor $100.00
4/26/2013 Page 5 of 2811:58AM



:Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Bormwer () agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable

'_.'lo LEender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, of defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
‘prevert the enforcement of the lien while those proceedings are pending, but only until such proceedings
" are'toncluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
“the liep'to thlS Security Instrument, If Lender determines that any part of the Property is subject to a lien
wluch can allain priority over this Security Instrument, Lender may give Botrower a notice identifying the
llcn Within. 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more, of thé aclmns set forth above in this Section 4.

Lendér may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including; buat not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall-be “matntained in (he amounts (including deductible levels) and for the periods that
Lender requires. " What Lender fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carfier providing the insurance shall be chosen by Borrower subject to Lender’s
right (o disapprove Borrower’s chgice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay,, in“connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification ‘and 1rackmg services; or (b) a one-time charge for flood zone delermination
and cettilication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sucle determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by: the- Federal Emergency Management Agency in connection with the
teview of any flood zone determmatlon resulung from an objection by Borrower,

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and erower § expense. Lender is under no obligation to purchase any
patticular lype or amount of coverage. Therefore such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propérty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or-fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cﬁverélge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by:this Sccurity Instrument. These amounts shail bear interest
at the Note rale from the date of disbursement. and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o[ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a s__tandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender'shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurarice ‘coverage, niot otherwise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall include: a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee :

In the event of loss, Borrower shall give promipt notice to"the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlcss Lender dtid. Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying i insurance ‘was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or tepair is‘economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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hoId such insurance proceeds until Lender has had an opportunity to inspect such Properiy to ensure the

N work has been completed to Lender’s satisfaclion, provided that such inspection shall be underlaken

K.'promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
‘requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
" interest ‘or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
"‘Eorrower shallnot be pald oul of the insurance proceeds and shall be the sole obligation of Borrower, 1
the: restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; lf any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectioii 2~

If Bonower abandons the Property, Lender may file, negoliate and settle any available insurance
claim and: related tatters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o seltle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin When ‘the* notice is given. In either event, or if Lender acquires the Propenty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Bomower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s nights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Properlv -Lender may-use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under thie Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnmpal re51dence Tor at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mamteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Lhe Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rcs_ldmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterorating or decrcasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that répair.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Testoration in a single payment or in a series of
progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration,

Lender or ifs agent may make reasonable en‘mes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the limprovéments on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspe’cti'dn specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfitics acting at the d:rectl(m of Borrower or wilh Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informition or statements to Lender
{or failed 1o provide Lender with material information) in connection™with the Loan Material
representations include, but are not limited (0, representations concenung Bormwer s occupancy of the
Property as Borrower’s piincipal residence. : é
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.29, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

- is'a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

" this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcerent of a lien which may attain priority over this Security Instrument or to enforce laws or
‘regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
. reasonable. or. appropriate to protect Lender’s interest in the Property and rights under this Security
Instrumient, includiog protecting and/or assessing the value of the Property, and securing and/or repairing
the:Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ .fees’lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured. position in a bankruphc:}r proceeding. Securing the Property includes, but is not limited to,
entering the Propérty. to make repairs, change locks, replace or board up doors and windows, drain water
from pipes; eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. “Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ‘obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this:Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Inslrument is'on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title-to:the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage requifed by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentto the “Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If: subslanhally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in the amount and for the period that Lender reqmres)
provided by an insurer selected by Lender agam becomes ‘available, is oblained, and Lender requires
separately designated payments toward the premiums for Mongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfower wasrequired to make separately destgnated
payments toward the premiums for Morigage Insurange, Borower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance-with any written agreement between Bormrower and
Lender providing for such termination or until termination is’ required. by- Apphcable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed lorrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluaie their total risk on all such insutance in l‘oree l‘rom time to time, and may
enter into agreements with other parties that share or modify their risk,‘or-feduce losses. These agreements
are on terms and conditions that are salisfactory to the mortgage insu:er and the other party (or parties) to
these agreements. These agreemems may require the mortgage insurer. 10 make payments using any source
of lunds that the mortgage insurer may have available (which may 1nclude funds oblamed from Mortgage
Insurance premiums). &
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~.As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly} amounts that

" derive from (or might be characterized as) a pottion of Borrower’s pavments for Mortgage Insurance, in

L exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement

provides that an afliliate of Lender takes a share of the insurer’s risk in exchange for a share of the
5"'p‘r’eHﬁums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further;
w . (a).-Any:such agreements will not affect the amounts that Borrower has agreed to pay for
‘Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. (b) Any such_agreements will not affect the rights Borrower has - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include . the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Murtgage Insurance terminated automatically, and/or to receive a
refund of-any Murtgage Imurance premiums that were unearned at the time of such cancellation or
termination. &

11. Ass:gnment of Mlscellaneuus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be-paid to Lender.

If the Property is: damaged such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Properly, if the restoTation or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an-opporturity. lo inspect such Property to ensure the work has been completed to
Lender’s satisfaction, pmvlded that siich inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in.a. smgle dlsbulsement ot in a series of progress payments as the work is
completed. Unless an agreement is mdde in writing or Applicable Law requires interest to be pa_ld on such
Miscellaneous Proceeds, Lender shall not-be requ1red to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Progeeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total laklng, destruction, or loss in value of the Property, (he Miscellancous
Proceeds shall be applied to the sums secuted by tms Securitly Instrument, whether or not then due, with
the excess, il any, paid to Borrower. R

In the event of a partial taking, destruclmn or Joss in value of the Property in which the fair market
value of the Property immedialely before the pamal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unlessBorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be. reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount’ of the sums secured immediately before the
partial taking, destruction, or loss in value divided. by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vahie.; Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial. taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pmceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then duc. -

If the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowcr has a right of action in
regard to Miscellaneous Proceeds. .
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.+ Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

* interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

S aceeleration has occurred, reinslale as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender’s judgment, prccludcs forfeiture of Lhe Property or other material
‘impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
. any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
“are hereby assigned and shail be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applled in the otder provided for in Section 2.

:, 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
to Borrower.ar any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in. Interest. of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the suris.secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrgwer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower s obligations and Hability shall be joint and several. However, any Bormower who
co-signs this Security Instrument bul ‘does not execute the Note (a "co—sngner“) (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instruhent; (b).is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thit Lender-and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with- reg,ard 4o the terms of this Security Instrument or the Note without the
co-signei’s consemnt.

Subject to the provisions of Secuon 18 any Successor in Inicrest of Borrower who assumes
Borrower’s obligations under this Secunl.y nstriment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits unider this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Secumy Instrument unless Lender agrees to such release in
wiiting, The covenants and agreements of this "Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower’s default, lor the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on-the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriimeiit or by Applicable Law.

If the Loan is subject lo a law which sets maxinmium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be téduced by-the amount necessary to reduce the
charge to the permitted limit, and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this. refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's acceptance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actlon Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connectlon wnth IhlS Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

? -B(WA) (0811) Page 10 of 15 Initialy’ Form 3048 1/01

WAL

006
Skagit County Auditor

100,
412612013 Page 10 of $100.00

28 11:66AM




¢+ notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers
~unless Applicable Law expressly requires otherwise. The nolice address shall be the Property Address
* unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

e notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

hange-of address, then Borrower shall only report a change of address through that specified procedure.
“There may be only one designated nolice address under this Securty Instrument at any one time. Any
. notice ‘to. Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
“stated.-herein: unless Lender has designated another address by notice to Bomower. Any notice in
connéction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument:”

16, Gm’ernlng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligationscontaiped in“this Security Instrument are subjcct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but’such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of (his Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prowswns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or’ words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce vcrsa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or. A Beneficial Interest in Borrower. As used in this Section 18,
"Intetest in the Properly” méans any legal or beneficial interest in the Property, including, but not llmlted
to, those beneficial interests transferred’in a bond for deed, contract for deed, instatiment sales contract or
escrow agreement, the intent of which is the transfer of tltle by Borrower at a future dale to a purchaser.

If all or any part of the Property.-of any - Ferest in the Property is sold or transferred (or if Borrower
is mot a natural person and a benelicial interést’ in Borrower is sold or translerred) without Lender’s prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shalI give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Bortower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sumns prior to the expiration of this period, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acccleratlon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of {his Secunty Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums whichi then would be due under this Security
“Instrument and the Note as if no acceleration had occurred; (by cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing thls Secunty Instruinent, including, but not limited
to, reasonable attomeys’ fees, property inspection and valuation fees, .and other fees incurred for the
purpose of proleclmg Lender’s interest in the Property and rights under this- Security lnstrument; and (d)
takes such action as Lender may reasonably require (o assure that Lender’s.interest in the Property and
tights under this Securily Instrument, and Borrower’s obhgatmn o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mote of the following forms, as selected by Lender: (a) cash; ; Ab) money order;, (c)
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cemﬁed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instmumentality or entity; or (d) Electronic

':r.'Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby

shall-femain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
:.:fapp':h “in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
“the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Penodlc Payments due under the Note and this Security lnstrument and performs other mortgage loan
servrcmg obllgatmns under the Note, this Security Instrument, and Applicable Law. There also might be
one or mefe changcs of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be given wntten notice of the change which will state the name and address of the
new Loan Serv1cer the address to which payments should be made and any other information RESPA
requires in connection. with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan.Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will- temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser ‘unless otherwise provided by the Note purchaser.

Neither Borrower nor, Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meinber.of a class) that arises from the other parly’s actions pursuant to this
Security Instmument or: 1hal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period-after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 10 be redsonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Bermwer pursuant to Seclion 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
action provisions of this Section 20.- : ;

21, Hazardous Substances. As tised -4n this*Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
() "Environmental Law" means lederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as défined in Enwrenmental Law; and (d) an "Envirommental
Condition" means a condition (hat can cause, contnbute to o otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances on'or, in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property” (ay that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on, the: Property of small quantities of
Hazardous Substances that are generally recognized to be approprlate to notmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sybstances i m consumer products),

Borrower shall promptly give Lender written notice of (a) any mvestlgatlon -claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower. has: actnal” knowledge, (b) any
Environmental Condition, including but not limited lo, any spilling, leaking;disgharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

*. _“Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified

< by any governmental or regulatory authority, or any private party, that any removal or other remediation

- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
:.:fremedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
- Lerider for anEnvironmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer s-breach of any covenant or agreement in this Sccurity Instrument (but mot prior to
acceleratmn under Scction 18 unfess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (] the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is gwen to Borrowcr, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the snms secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a.court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and -any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may: inyoke-the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incarred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power ol' salc, Lender shall give written notice to Trusiee of the
occurrence of an event of default-and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law miy require, After the time required by Applicable Law and
after publication of the notice of 'sale;;"l".ru‘st&ce, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the timeé and pMace and under the terms designated in the
notice of sale in one or more parcels aml in any’ order Trustee determines. Trustee may postpone sale
of the Praperty for a period or periods pemmtetl by Applicabie Law by public announcement at the
time and place fixed in the notice of sale; Lender or its designee may purchase the Property at any
sale,
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals inthe Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, ‘but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by thls Secunty Instrument; and (c) any excess to the
person or persons legally entitled o it or to the clerk: ui' the supmor cnurt of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured’ by tlus Secumy Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt sccured by this Security Instrument (o Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legaily entitled to it, Such person-or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. ;

24, Substitute Trustee. In accordance with Applicable Law, Lender may fmm time to time appoint
a successor trustee to any Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law, st
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=23, Use of Property. The Property is not used principally for agricultural purposes.
: 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

':x.'any action or proceeding to construe or enforce any term of this Security Instrument, The term "attorneys’

fees," whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL ;&GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
/CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SlGNING BELOW Bomower accepts and agrees to the terms and covenants contained in this
Security Instrumenl aud in any Rider executed by Bostower and recorded with it.

Wltnesses:
c¢al)
-Borrower
SON G GEISEL -Borrower
*-Botfrfiwer ‘ -Borrower
(Seal) (Seal)
-Borrower A -Bommower
(Seal) 3 (Seal)
-Borrower : -Borrower
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STATE OF WASHINGTON } o
.~ County of SKAGIT
7/ Ondthis day personally appeared beforc me MARY J GEISEL AND JASON G GEISEL

to meknowntﬁ be the individual(s) described in and who exgcuted the within and foregoing instrument,
and acknowledged that he/signed the same as his/heee and voluntary act and deed, for the

uses arid piirposes. therein menfiofied. . -
GIVEN under my hand and official seal this Y@\\gay of 4 ’ c)ﬁ O/ —5 .

\1\\\\\1“”[;{

Notw}%ﬁﬁzﬁjﬂr mhifigton, residing at
My App intrent Explres on
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i A:lea"sehold interest in the following described tract: -

' ~":“th“‘.58 ";}RI:.VISI:D MAP OF SURVEY OF SHELTER BAY DIV. 2, Tribal and Allotted Lands of

Sw lummsh Indian Reservation," as recorded in Voluine 43 of Of hcnal Records, page 833, records of
;Skagll Coumy, sthmgtun

.Siluj_au: in lhe_‘Cpunly of Skagit, State of Washington.

Wt
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 19TH day of APRIL, 2013
and is- mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, -or: Security Deed (the "Security Instrument”) of the same date given by the
undermgned (the-"Borrower”) to secure the Borrower’s Adjustable Rate Note (the "Note") to
WELLS FARGO BANK, N.A.

(the "LendEI")Z“s- of the. S'émq date and covering the property described in the Security
Instrument and located at:*
58 SWINOMISH DRIVE, LA CONNER, WA 98257

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,. In-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender farther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest, rate of 3.500%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY, 2023
and may change on that day every 12th “month thereafter Each date on which my mlerest
rate could change is called a "Change Date.” A

{B} The Index ’ :

Beginning with the first Change Date, my mterest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered. Rale ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar—denommated deposits in the London market,
as published in The Wall Street Joumnal. The most recent index figure available as of the date
45 days before each Change Date is called the "Current index.” .

If the Index is no longer available, the Note Holder will . choose a new index which is
based upon comparable information. The Note Holder will’ gwe me notlce of this choice.

Form 5131 3/04
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- #(C} Calculationof Changes

¢ Before each Change Date, the Note Holder will calculale my new interest rate by adding
'I‘Wo AND ONE QUARTER percentage point(s)
( o = o 57, 2.2560 %) to the Current index. The Note Holder will then round the resuit
of thlS addmon to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits_stated in‘Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date, .

The Note Holder.will then determine the amount of the monthly payment that would be
sufficient to repay the .unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at.my new interest rate in substantially equal payments. The result of
this calculation will-bethe new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.500 % orless. than 2.2850 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
; percentage paint(s)
( 2.000 ¢ %) from the rate of interest | have been paying for the preceding 12
months. My interest rate wrll never be -greater than 8.500 %,
{E) Effective Date of Changes &

My new interest rate will _become effective on each Change Date. | will pay the amount
of my new monthly payment begmmng -on 1he first monthly payment date after the Change
Date until the amount of my manthly- payment changes again.

{F) Notice of Changes : :

The Note Holder will deliver or matl to me.a notice of any changes in my interest rate and
the amount of my monthly payment before the: effective date of any change. The notice will
include information required by law to-be given to me and also the title and telephone number
of a person who will answer any question-I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM. COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: -

Transfer of the Property or a Benenc:allnterest in Borrower. As used in this
Section 18, "Interest in the Property’” means-any legal or beneficial interest in the
Property, including, but not limited to, thoSe beneficiai interests transferred in a
bond for deed, contract for deed, instaliment. saleés contract or escrow agreement,
the intent of which is the transfer of title by Borrower at-afuture date to a purchaser.

If all or any part of the Property or any Interest in-the Property is sold or
fransferred (or if Bomower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender If such -exercise is prohibited
by Apphcable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {(Assumable after Initial Pericd) Form 5131 3/04
Slngle Family - Freddie Mac UNIFORM INSTRUMENT
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| Lender exercises this option, Lender shall give Borrower notice of
¢ acceleration. The notice shall provide a period of not less than 30 days from the date
* the notice is given in accordance with Section 15 within which Borrower must pay
- all. sums secured by this Security Instrument. If Borrower fails to pay these sums

prior.to the .expiration of this period, Lender may invoke any remedies permitied by

this Security (nstrument without further notice or demand on Borrower.

2. AFTER ‘BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION'A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO'READ ‘AS FOLLOWS:

Transfer of the Property or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest _in the Properly” means any legal or beneficial interest in the
Property, mcludmg, but nat limited to, those beneficial interests transferred in a
bond for deed,’contract. for ‘deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower ‘is.fiot a natural person and a beneficial interest in
Borrower is sold or transferred) wilhout Lender’s prior written consent, Lender may
require immediate payment in‘full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option if. (a) Borrower causes
to be submitied to Lender inforination required by Lender to evaluate the intended
transferee as if a new loan were -being. made to the transferee; and (b) Lender
reasonably determines that Lenders secunty will not be |mpa|red by the loan
assumption and that the risk -of a .breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to.the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will -continue to be obligated under the
Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require:immediate payment in full, Lender shall
give Borrower notice of acceleration. The notrce shall_provide a period of not less
than 30 days from the date the notice is given-in-accordance with Section 15 within
which Borrower must pay all sums secured by this” Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wrthout further notice or demand on
Borrower. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thls Adjustable Rate Rider.

-Borrower

{Seal)
-Borrower

.+ -Borrower

- _ (éeal).-“‘z-
-Borrower

(Seal) )( W Q’l QL»-‘..JL (Seal)

ON G GEISEL -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Imhal Penod)
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~* PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 192TH day of
APRIL 2013 , and is incorporated into and shall be
deeméd -to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security _. Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrowers Note to WELLS FARGO BANK, N.A.

(the “Lender")._-.-'ef""-t:he “s_:éme date and covering the Property described in the Security
Instrument and located at: 58 SWINOMISH DRIVE, LA CONNER, WA 98257

£ 0 20 e s [Property Address]
The Property mcludes but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerlain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™). The Ptt'i'pe'i;ty is--a spart of a planned unit development known as
SHELTER BAY T e E

[Name of Planned Umt Development]
(the "PUD"). The Property also includes Borrowers interest in the homeowners association or
equivalent entity owning or managing .the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the" covenants .and agreements made in the Security
Instrument, Borrower and Lender further covénant and-agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equwalent dc:cument which creates the Owners
Association; and (iii) any by-laws or other rules. or-regulations of the Owners Association.
Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FanmeMaelFreddle Mac UNIFORM INSTRUMENT
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B Property Insurance. S0 long as the Owners Association mainlains, with a generally
accepted insurance carrier, a "master" or “"blanket" policy insuring the Property which is
salisfactory. to Lender and which provides insurance coverage in the amounts (including
deductible’ Ievels) Jor the periods, and against loss by fire, hazards included within the term
"extended” coverage,” and any other hazards, including, but not limited o, earthquakes and
floods, for-which Lender requires insurance, then: (j) Lender waives the pravision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and: (n) Borrower's abligation under Section 5 to maintain property insurance
coverage on the.-Property is deemed satisfied to the extent that the required coverage is
provided by the. Owners Association policy.

What Lender FEﬁLii-fE§ -as a condition of this waiver can change during the term of the
loan.

Borrower shall gwe Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution- of property insurance proceeds in lieu of restoration or
repair following a loss to’ the Pr’operty or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Llabllltylnsurance Borrower shall 1ake such actions as may be reasonable to
insure that the Owners Association” mamtams a public liability insurance policy acceptable in
form, amount, and extent of coverage to. {ender.

D. Condemnation. The proceeds ‘of amy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the ‘common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are: ‘hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to° the sums secured by the Security Instrument as

-provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not,- except after notice to Lender and with
Lender's prior written consent, either partition or:subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for aband_onment or termination required by
law in the case of substantial destruction by fire or other. casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to.any provision of the "Constituent
Documents" if the provision is for the express-benéfit-of . Lender; (i) termination of
professional management and assumption of self-management of-the Owners Association; or
(iv} any action which would have the effect of rendering the pubhc liability insurance coverage
maintained by the Owners Association unacceptable to Lender. .~

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under: this- paragraph F shall become
additional debt of Borrower secured by the Security Instrument.” Uniess Borrower and Lender
agree 1o other terms of payment, these amounis shall bear mterést from the date of
disbursement at the Note rate and shall be payable, with mterest upon notlce from Lender to
Borrower requesting payment. : S

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac U" ORM INSTRUMENT
VMP®-TR (0811) Page 2 of 3 Initials: -

WL

Skagit County Auditor \ M
4/28/2013 Page 22 of 2811 :68A



“BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
thls PUD Rlder

¢

3 : ffﬂ// (Seal)

(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
: --'-pdrrower -Borrower
" (Seal). (Seal)
-Borrower

-Borower -

MULTISTATE PUD RIDER- Single Family - Fannie MaeiFreddle Mac UNIFORM INSTRUMENT
VMP®-TR (0811) Page 3 of 3 : Form 3150 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THlS 1-4 FAMILY RIDERis made this 19TH day of APRIL, 2013
and is- mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, -Or: ___Sgcur_lty Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") 1o secure Borrower’s Nole to ~ WELLS FARGO BANK, N.A.

{the

“Lender"} of the same date and covering the Property described in the Security Instrument
and located at: . 58 SWINOMISH DRIVE, LA CONNER, WA 98257

[Property Address)

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and. Lender further covenant and agree as follows:

A. ADDITIONAL, PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described “iri-the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fi xtures are added to the Property description,
and shall also constitute the Properiy covered by the Security instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection-with..the Property, including, but not limited to those for
the purposes of supplying or dlstnbutlng heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing ~apparatus, security and access control apparatus plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers awnings; storm wmdows storm doors screens, blinds, shades
curtains and curtam rods, attached ‘mirrors, cabinets, paneling and attached floor coverlngs
all of which, including replacemenis and additions thereto shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security “Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in thls 14 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH' LAW Borrower shali not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall: comply with all laws, ordmances regulations
and requirements of any governmental body applicable-to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior 1o the Security Instrument to be perfected agamst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mamtam msurance against rent loss in
addition to the other hazards for which insurance is required by Sechon 5
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© °E-“BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F BORROWER'SOCCUPANCY. Unless Lender and Borrower olherwise agree in writing,
Section 6 concerning Borrewer’s occupancy of the Property is deleted.

“G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases.of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate’ the existing” leases and to execute new leases, in Lender's sale discrefion. As used
;’n thi?1 ;fgragraph_iG, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold. B

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower abselutely. and.unconditionally assigns and iransfers to Lender all the rents and
revenues ("Rents"™} of -the -Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents fo collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive ‘the Rents until: (i) Lender has given Borrower nolice of default
pursuant to Section: 22 of the-Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents. are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice. of default.40 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee-for the‘benefit of Lender only, to be applied to the sums secured
by the Security Instrument;- (iij Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agemts-.upon Lender's writlen demand to the tenant; (iv)
unless applicable law provides othetwise, ~all Rents collected by Lender or Lender's agents
shall be applied first to the costs: of taking control of and managing the Property and
collecting the Rents, including, but.not limited to, atlorney's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance -costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to'the sums secured by the Security Instrument;
(v} Lender, Lender's agents or anyJudicially,-'ap ointed receiver shall be liable 1o account for
only those Rents actually received;” and.(vi) Lender shall be entitted to have a receiver
appointed to take gossession of and manage the Properly and collect the Rents and profits
derivgtd from the Property without any showing as to the inadequacy of the Property as
security. R
If the Rents of the Property are not sufficient to-cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to “Lender secured by the Security
Instrument pursuant to Section 9. e oo

Borrower represents and warrants that Borower has not executed any cI)rior assignment
of the Rents and has not performed, and will not.perform, any act that would prevent Lender
from exercising its rights under this paragraph. St

Lender, or Lender's agents or a{'udicially appointed . receiver, shall not be required to enter
upon, take control of or maintain the Property before or after .giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application ‘of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender: This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or.breach ‘under any note or
agreement in which Lender has an inlerest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
in thls 1-4 Famlly Rider.

7 BV, 79, (Seal)

-Borrower a

(Seal)

ON G GEISEL

contained

(Seal)
-Borrower

{Seal)

-Borrower

-Borrower

- (geal)
Ce..r o -Borrower

(Seal)

(Seal)
-Borrower

(Seal)

-BO[TDWBT

-Borrower
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L]

- LEASEHOLD RIDER

THIS LEASEHBLD RIDER is made this '23RD  day of APRIL, 2013
and is incorporated into and shalt be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note:to WRLLS FARGO BANK, H.A.

{the

"Lender™) of the same date and cnvmngfhn Property described in the Security Instrument and located at:
58 SWIROMISH DRIVE, LA cmmn, w.n 28257

[PrOpe!ty Address)

Borrower shall not surrender the leasehold estdte and imterests herein conveyed of terminate or cancel
the ground lease, Borrower shall not, mﬂmm the expm written consent of Lender, alter or amend the
ground jease, : e

WFHMRF WFLHRIDER Rey, { }-30-00
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BY SIGNING WW Ban'ower accepts and agrees to the terms and provisions contained in this

d/@

Leasehold Rider. .=~

%m@

_ (Seal)

MARY T 91:’1:531. /

Borrowar

{Seai}

ij G GEISEL

-Bomrower

{Soall

(Sesl)

WFHMRF WELHRIDER-2 Rev. 1§-30-09
NMEFL, #5089  12/09

Page 2 of 2

HBormwer

{Seall

(Seal)

{Bazl}

{Saal)

HECM Leasehald Rider
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