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DEFINITIONS st

Words used in multiple secilions of tlm documem are delined below and other words are delined in
Sections 3, 11, 13, 1§, 20 and 21. (,crl'lm rulw 1’euudmg the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this documem whlch is daled 04/12/2013

together with all Riders to this document. ©

(B) "Borrower" is MARK A ALLRED and HAYDEE M ALLRED husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender"i1s U.S. Bank N.A.
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" “Lendér is a National Association

" organized and existing under the laws of The United States Of America

; :Le_:fld'er's}_xg_ddress is 4801 Frederica Street, Owensboro, KY 42301
(-D}:"lfrhstee" is Routh, Crabtree, Olsen - James Miersma

(E) "MERS" l‘x Mor t;,dge Electronic Registration Systems, Inc. MERS is a separale corporation thal is
acting ‘solely as 8 nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under:this ‘Sceurlt} Instrument. MERS is organized and existing under the laws of Delaware, and has an
addlex:, ‘and’ lelephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (R38) 679-MERS.

(F) "Note" iiieans the promissory note signed by Borrower and dated 04/12/2013

The Nole qmlcs that Borrower owes Lender One Hundred Ninety-Six Thousand Five
Hundred" ___and -00/100thse Dollars
(U.S. $196,500.00 -~ . )plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the. dcbl in full not later than May 01, 2028

(G) "PI'O[JEI ty™ mcans: 1he plopelly that is described below under the heading ™ lransfer of Righis in the
Property."” :

(H) "Loan™ mecans the dLbl cv;dgmcd by the Note, plus interest, any prepayment charges and late charges
due under the Nole, and all’suris due under this Security Instrument, plus interest.

(1) "Riders" means all Riders: lo this ‘Security Instrument that are executed by Borrower. The following
Riders are to be exeeuted’ by P:01 fower: [LhCLk box s applicable):

[] Adjusiable Rate Rider - Cnn([omlmum Rider [ Second Home Rider
Balloon Rider [T Planned Unit Development Rider [ 114 Family Rider
[_] vA Rider D"Blweekly l’dymem Rider [ ] Other(s) {specily]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordm (Ulai h.ne the effect of law) as well as all applicable final,
non-appealable judicial opinions. ;

(K) "Community Association Dues, Fees; aml Assessmtnts" means all dues, fees, assessments and oller
charges that are imposed on Borrower ot thc, Property by a condominium  association, homeowners
association or similar organization. E

(L) "Electronic Funds Transfer”™ means dny £r1r1'~;fe1 of funds, other than a transaction or ipinated by
check, draft, or similar paper instrument, which'is initiated through an electronic terminal, telephonic
instrument, compuler, or magnctic tape so as to order, instruet, ‘pr:authorize a financial institution o debit
or credit an account. Sucl tern includes, but is not, lumted to,: pomt -of-sale transfers, automated teller
machine transactions, (ransfers initiated by ldcphonu wlre lranqlerq and automated clearinghouse
transfers. e

(M) "Escrow Hems™ means those lemns that are de%nbt.d in SccUon 3 _

(N) "Misccllancous Proceeds" means any compensation, settlement, a award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) lor: (i)
damage to, or destruction of, the Properly; (ii) condemnationi ér olhu:: taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) nuswpre‘;enta(:om of, or omissions as to, the
value and/or condition of the Property. s,

(O} "Morigage Insurance’ means insurance protecting Lender qum‘;t t]le nonpaymeut of, or default on.
the Loan. :

(P) "Periodic Payment” mcans Lhe regutarly scheduled amount due fo: {1} pe l!]Cl]’]dl and interest under the
Node, plus (i) any amounts under Section 3 of this Security Instrument.
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(Q) "“REQPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
_.,unplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
© timey or any additional or successor legislation or regulation that governs the same subject matter. As used

i llns ecurily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

o "!ederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan under R[;SPA

(R) "Suctessor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
not tiha‘t party has assumed Borrower's obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGLTS IN THE PROPERTY

The beieficiary of llm Security Instrument is MERS (solely as nominee for Lender and Lender's
successors apd as;su,n‘:) ‘and the successors and assigns of MERS. This Sceurity Instrument secures to
Lender: (iythe repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, B(nrower__lricvouably grants and conveys {o Trustee, in trust, with power of sale, the
following clescribpd'p.l'ﬂpértyclgf&:&ted it the County [Fype of Recording Jurisdiction]
of Skagit -, |Name of Recording Jurisdiction]

The South 1/2 of Lots 5 throgh 9, inclusive, Block 35, "BOWMAN'S CENTRAL
SHIP HARBOR WATER FRONT PLAT OF ANACORTES, SKAGIT CO., WASHINGTON," as
per plat recorded in Volu.me 2 of Plats, page 33, records of Skagit
County, Washington. ' .-

TOGETHER WITH an eaSément fér ‘ingress and egress purposes over, along,
and through Lot 14, Block 35, ."BOWMAN'S CENTRAL SHIP HARBOR WATER FRONT
PLAT OF ANACORTES, SKAGIT CO WASHINGTON," as per plat recorded in
Volume 2 of Plats, page. 33, records of Skaglt County, Washington. As
conveyed by City of Anacortes by 1nstrument recorded under Auditor’'s File
No. 9010090031. e :

Situate in the City of Anacor‘t.fe_s‘, Cd:ﬁni:y of Skagit, State of Washington

Parcel 1D Number: P56893 o . which currently has the address of
B07 W AVE B [Street|
Anacortes + {Ciy]=, Washinglon 98221 [Zip Code)
("Property Address"): A

TOGETIIER WITH all the improvemen(s nowor éredfter. erected on the property, and all
easelnents, appurtenances, and fixtures now or herealtera-part of the property. All replacements and
additions shall also be covered by this Security Instrument. All-of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument,: but, 1f necessary to comnply with law or
custom, MERS (as nominee for Lender and Lender's successors and dss_lgn_s) has. the right: 1o exercise any
or all of those interests, including, but not limited (o, the right lo forcclose.and sell (he Propertly; and to
take any action requited of Lender including, but not limited to, le[m‘;mg aud cauceimg this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of lhu cstalc hcn Lby conveyed and has
the right to grant and convey the Property and that the Property is unemumbered except for encumbrances

2200365308 .. D_V6AWA
WASHINGTQN-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS o
-GA(WA) 0811) Paga 3 of 15 Initials: L -+ Form 3048 1/01

T

skagit Ct::u.mt\_ur Auditor 2AM
4/23/2013 Page 30of 15 90




Ccof réecord, Borrower warramts and will defend generally the title to the Properly against all claims and
demands, subject to any encumbrances of record.

F THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
."covenants with limited variations by jurisdiction 1o constitule a uniform securily inslrument covering real
property.

© JUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall. pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment clarges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursnant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency.” Iowewet. if.any check or other instrument received by Lender as payment under the Note or this
Security Instrugient’is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and. this Security [nstrument be made in one or more of the following forms, as
selected by. Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location dembndled in the Note or at
such other location ag nmy be du;]g:,naln.d by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Leuder hay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any ughts‘ hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is_not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payinent n applied as of ils scheduled due date, (hen Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not:do-se within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower_ 11 not applied carlier, such funds will be applied 1o the outstanding
principal balance under the Note nmneduuely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower [rom making payments due under
the Note and this Securily lmlrummt or peﬂmmmg the covenants and agreements secured by this Security
Instrument,

2. Application of P‘l}ments or l’rlrcccds Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be.applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the-Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment-in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second ‘to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, *

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments-il, and fo the extent that, each payment can be
paid in full. To the extent that any excess exists afler theé payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first (o any prepayment charges and then as deseribed in.the Node.

Any application of paymeuls, insurance proceeds, or Miscéllancoiis Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paywments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atlain priority-over this. Sccurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ‘on the Property. if any; (c}
premiums for any and all insurance required by Lender under Sectign.3; and (d) Mortgage lnsurance
premiums, if any, or any sunis payable by Borrower to Lender in:licu of lhe'paymcm of Mortgage
Insurance premiums in accordance with the provisions ol Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lenciel may requue that Conununity
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"_..-'Ased'ciaiion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

_assesstuents shall be an Escrow llem. Borrower shall promptly furnish to Lender all notices of amounts to

& be:paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

* Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
@blmatmn to pay to Lender Funds lor any or all Escrow Items at any time. Any such waiver may only be
an wnlmg, ln the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escmw Itemns for which payment of Funds has been waived by Lender and, if Lender 1equues

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrovwer's Db:l'ig:aliun to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and 'lg,lEElllElll contained in this Security Instrument, as the plirase "covenant and agreement”

is used“in- Scumn 9: I Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails (o p___ay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such-amount aiid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section-15.and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that-are’ then requued under this Section 3.

Lender may, at any:time, cellect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time qpcmﬁu[ under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender qhdll estimate the amount of Funds due on the basis of current data and
reasonable estimates of: expendltmes of fulure Escrow llems or otherwise in accordance with Applicable
Law, i :

The Funds shall be he‘ld in an- 'iustilulion whose deposils are insured by a federal agency,
instrumentality, or entity (mcluclm;: Leriders if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lenger sha.ll -apply the Funds to pay the Escrow ltems no later than the tinic
specified under RESPA. Lender shall nof charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounl, or V_Cl&liymg the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to-niake such a charge, Unless an agreement is made in writing
ar Applicable Law 1equues interest to be, patd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bonowcr and=Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall &m. to. Bormwcr without charge, an annual accounting of the
Funds as reqmred by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance w1th RESPA. If there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notity Borrowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower ‘shall payto Lender the amount necessary to make
up the deficiency in accordance with RESPA, bul in né.more than I2 monthly payments.

Upen payment in full of all sums secured by this Ss.umly Instruent, Lender shall promptly refund
to Borrower any Funds held by Lender. : :

4. Charges; Liens. Borrower shall pay all (axes, asseqsmmm Lhar,t:u". lines, and impositions
altributable to the Property which can allain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association:Dues, Fees, and Assessmeuts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay theiti in the manner provided in Section 3.
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. Borrowcr shall promplly discharge any lien which has priority over this Secuuty fnstrument unless
, B()I'I’OWEI’ {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ey LcndC1 but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by ‘or-defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pr event (he enforcement of the lien while those proceedings are pending, but only until such proceedings

Jare concludcd wor {¢) secures from the holder of the lien an agrecment satisfuctory to Lender subordinating
the lien:to this Securi ity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien: Within [0 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the“actions set forth above in this Section 4.

Léider may réquire Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisliug or hereafter erected on
the Property insured aganm loss by {ire, hazards included within the term "extended coverage," and any
other hazards lllcludlllb, buit not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mairitained in the amounts (including deductible levels) and for the periods that
Lender qumreq What Lendel requires pursuant Lo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower' s_____chq__l__cc, which right shall not be exercised unreasonably. Lender may
require Borrower to pay,-in-conuection with this Loan, either: (a) a one-time charge for flood zone
determination, certification Ei'nd‘l'rack'ing services; or {b) a one-time charge for food zone determination
and certification services and’ subsequent charges each time remappings or similar changes occur which
reasonably might affect such’ dc,u,rmmanen or certification. Borrower shall also be responsible for the
payment of any fees unposed b ';jthL Pcderal Emergency Management Agency in conncction with the
review of any flood zone determmauon résulting from an objection by Borrower.

If Borrower fails to maintain any of the“coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Burrowcr s'expensc. Lender is under no obligation to purchase any
particuliar type or amount of coverage: lherefme such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide ycalgr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covuage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained;” Anly amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘this Security Instrument. These amounts shall bear interest
at the Note rate {rom the date of disbursement and shall be pdyable with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and rcnewais of ‘;mh policies shall be subject to Lender's
right 1o disapprove such policies, shall include a st,mdard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender ':qh'all have'lhe right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promplly give'to Lender all receipts of paid premivms and
rentewal notices. If Borrower obtains any form ol insurance coverage,. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall lnclude a %laudard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the msuumce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless: Lender amd. Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying i ifisuranice was required by Lender, shall
be applied (o restoration or repair of the Property, if the restoration or'repair is economically feasible and
Lendet's security is not lessened. During such repair and restoration period, Lender shall have the right to
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~“hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
_avorkhas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
~ premptly; Lender may disburse proceeds (or the repairs and restoration in a single payment or in a series
4 of p‘rog,i‘eéé payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
dinterest. Or _earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower’ ‘shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the vesforation or repair is not economically feasible or Lender's security would be lessened. the insurance
proc;.cdq shall’be applied to the sums secured by this Security Instrument, whether or not then due, with
the excesss 1[ dl]y paul 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2
if Bormwu ahandom the Property, Lender may file, negotiate and seitle any available insurance
claim and related ‘matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier ha§ offered: to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin whin the hotice is given. In cither event, or if Lender acquires the Property under
Section 22 or olhelms.e Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount tiof*to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower' s-rights (olher than the righl to any refund of uncarned premiums paid by
Borrower) under all insurance pohues covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid ufder the Notc'or this Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘occupy, establish, and use the Property as Borrower's principal
residence within 60 days after. the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's plmcqu[ rmdcncc for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, whlch consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond_ Borrower"s.control.

7. Prescrvation, Maintenance and’ Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the I’mperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating ot ‘giecrc'mng in value due to its condition. Unless il is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged Ao.4void further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the. Property only if Lender has released pmceeds [or such
purposes. Lender may disburse proceeds for the repairs and reqlomuon in a single payment or in a series of
progress payments as the work is completed. 1f the insurance “of, condemnation proceeds arc not sufTicient
to repair or reslore the Properily, Borrower is not 1ehcved of Bormwer obligation for the completion of
such repair or restoration. i

Lender or its agent may muke reasonable eniries upon and inspections ol the Property. [F it has
reasonable cause, Lender may inspect the interior ol the iimprévertients on. the Property. Lender shall give
Bosrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in. “default if; during the Loan application
process, Borrower or any persons or entities acting at the Ehrecllc}n of Borrower or with Borrower's
knowledge or consent gave mialertally false, misleading, or macuuralu |:1F01mahun or statements to Lender
(or lailed to provide Lender with waterial wformation) in umnumm vmh the Looan, Material
representations include, but are not limited to, representations concemmg Bonowcr s occupancy ol the
Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
_(a) Bmlowu fails to perform (he covenants and agreements contained in this Security Instrument, {b) there
o _lLf:,dl proceading that might significantly affect Lender's interest in the Property and/or rights under
this Security Lnstr ument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, lor

enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
‘reasonable or “appropriate to protect Lender's interest in the Property and rights under this Security
Iistrumenit, ieluding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which: has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
dttorm,ys fwes to prolect its tnterest in the Property and/or rights under this Sceurity Instrument, including
its secured position jiv a bankr uptey proceeding. Securing the Property includes, bul is not limited 1o,
entering the Property'to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obh&,almn to do so. It js agreed that Lender incwrs no liability for not taking any or all
actions authorized under.this Scction 9.

Any amounts disbursed-by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seeurity: Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b&’ payable with such inferest, upon nolice from Lender to Borrower requesting
payment.,

I this Security [ush umf.m i§ on. a leasehold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquiires feé title to lhe Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing’

10. Mortgage Insurance, If Lender recuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prentiums required.-to maintain the Mortgage Insurance in eflect. I, for 2 any reason,
the Mortgage Insurance coverage requlrud by Lender ceases 10 be available from the morigage insurer that
previously provided such insuranice, and-Borrower was required o make separately designated payments
toward the premiums for Mougag,e Insurance; Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the. Mortgqge Insurance previously in eflect, at a cost substantially
cquivalent to the cost to Borrower:of (he Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Lender! If substuntinlly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to"be’in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve inlien of Mortgage Insurance, Such loss reserve shall be
non-relundable, notwithstunding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any iuterest ov carwings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage. (in the amount and for the period that Lender 1equues)
provided by an insurer selected by Lender again becomes. available, is obtained, and Lender requires
separately designated payments toward the premiums for Martgage I[nsurance. If Lender tequired Mortgage
Insurance as a condition of making the Loan and Bmmwer was Tequired to make separately designated
payments toward the premiums for Mortgage Insuratice;’ Borrower shall pay the premiums rcqmred to
maintain Mortgage Insurance in effect, or to provide, a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-aity -written agreement between Borrower and
Lender providing for such termination or until erminatiofn-is- required. by’ Applmdble aw, Nothing in this
Section 10 affcets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that, pLuleses the Note} {or certain Josses it
may incur it Borrower does not repay the Loan as 1greed Bonowcn is not a party to the Morlgage
Insurance.

Mm t‘L_.d}:;L, insurers evaiualu thur total risk on all such lmumncc in fm cc ﬁom umc to time, and may

are on lLll'HS and condmum that are saus[‘flclory to the mortgage 1nsu1c_1 and the other p'uly (or parties) to
these agreements. These agreements may require the mortgage insurer to-make payments vsing any source
of funds that the mortgage insurer may have available (which may include Iund<. obtamed from Mortgage
Insurance premiums). S T
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“As a result of these agrecments, Lender, any purchaser of the Note, another insucer, any reinsurer,
_auy ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
_"derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

t_xchangc for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement
provides‘that an affifiate of Lender takes a share of the insurer's risk in exchange for a share of the
pn.iniuins paid (o the insurer, the arrangement is odten termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Murtgage lnsuranu: or any other terms of the Loan. Such agreements will not increase the amount
Borcower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any: such agreemceits will not affect the rights Borrower has - if any - with respect to the
Mortgage: Insurance under the Ilomeowners Protection Act of 1998 or any other Iaw. These rights
may includé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurange, to have the Mortgage insurance terminated automatically, and/or to receive a
refund of any’ Mortgage Insurdme premiums that were unearned at the time of such cancellation or
termination.

Lt Assngnment of ‘Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid1o.Lender.

If the Property: is dmmged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration’ o repair is economically feasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, pmwded ‘that-such inspection shall be undertaken promiptly. Lender may pay for the
repairs and restoration in g amg]e disbursr,mem or in a series of progress payments as the work is
completed. Unless an agreemeit is nmdc in writing or Applicable Law requircs interest to be pau] on such
Miscellaneous Proceeds, Lender shall not be requned to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If tlie restoration oF repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds.shall be applicd to the swms secured by this Security Instrunient,
whether or not then duc, with the excess, if‘dny paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section2, .-

In the event of a total laking, dcthcuon, or less in value of the Property, the Miscellancous
Proceeds shall be applied to the sums %Lured by thn Su.urlly Instrument, whether or not then due, with
ihe excess, if any, paid to Borrower. :

in the event of a partial taking, dceuuclmu or los% in value ol the Property in which the fair market
value of the Property immediately before:the pqrtlal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument nmmedlaiely before the pattial
taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be:reduced by the amount of the Miscellaneous Proceeds
multiplied by the following {raction: (a). the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pauul taking, destruction, or loss in‘value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Properly immediately belore the pariml ldi__{mb _dCle’ucllOﬂ or loss i value is less than the
amount of the sums secured immediately before Lhe partial taking;*destruction, or loss in value, unless
Boreower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are;then duc.” ¢

If the Property is abandoned by Borrower, or if, after nolice by:Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make:an award o settle a claim for damages,
Borrower fails (o respond to Lender within 30 days afier the date, thc notice isgiyen, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restorativn or Tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pally means the third par ty
that owes Borrower Miscellaneous Proceeds or the party against whom Bnrrower lm a right of action in
regard to Miscellaneous Proceeds. :
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# .~ Borrower shall be in defaull il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
~“interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if

© -aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of

any-award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assighed and shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
qpphed in the grder provided for in Section 2.

Borrtmel Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
paylm,nt or n"lOdlthdthﬂ of amortization ol the sums sccured by this Security Instrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sucgessors in Iiterest of Borrower. Lender shall not be required to comenence proceedings against
any Successor in Inlerest-of Botrower or to refuse to extend time f{or payment or otherwise modify
amortization of the suus secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors:in. Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including;” without lhpitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bouewer ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right-or remedy.

. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ¢ "lg:,ruﬁ that Borrower's obhﬂ'm ¥ and liability shall be joint and several. However, any Borrower who
co-signs this Security Imtrumem bul does not execute the Note (a "co-signer ") {a) Is co-signing this
Security Instrument only to 1110r1glge grant and convey the co-sigiier's interest in the Property vader the
tevms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any acconunodahom withr- rc;:,ard o the terms of this Sccurity Instrument or the Note without the
co-signer’s consent.

Subject to the provisions oi Secuon 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Secuuly Ingirument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benelits under. this: Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under-thisSecurity [ustrument unless Lender agrees 1o such release in
wriling. The covenants and agreements of (his_Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargé Borrower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express.authority in-{his Security Lnstrument to charge a specific
lee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are exprcqs‘ly prohibited by this Security Instrumnent-or by Applicable Law.

If the Loan is subject to a law which sets maximuim loan char ges, and that law is finally interpreted so
that the interest or other loan charges collected or Lo be colleeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediiced by-the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o wiake this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. If-a refund reduces principal, the
reduction will be lreated as u partial prepayment without any. prepaymenl charge (whether or not a
prepayment charge is provided [or under the Note). Borrower's, acceptance .of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aetion Bonowet might lave arising out
of such overcharge. :

15, Notices. All nolices given by Borrower or Lender in connccuon wuh llm Security lostrument
must be in writing. Any notice o Borrower in connection with this Security [nsuumem shall be deemed to
have been given to Borrower when mailed by first class mail or whch-___ﬁctti’af!y dehivered to Borrower's
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* ~hotite address if sent by other means. Notice to any one Borrower shaill constitute notice 1o all Borrowers

__unlees Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
. unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

~notify Lender of Borrower's change of address. 1f Lender specifies a procedure tor reporting Borrowet's
chauge of address, then Borrower shall only report a change of address through that specified procedure.
dheresmay.be only one designated notice address under this Security Instrument at any one time. Any
‘notice 10 Lender shall be given by delivering it or by mailing it by ‘first class mail 1o Lender's address
stated” herein “unless Lender has designated another address by notice L Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the, Apphcable ldW requirement will satisfy the corresponding requirement under this Security
Instrument, .+ _

16. (mvermng ,aw, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sileice shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccunly Instrument or the Note conflicts with Applicable
Law, such conflict-shall not affeet other pr ovisions of this Security Instrument or the Note which can be
given effect without the t_onihclmg provision.

As used in this Security Instrument: (a) words of the masculine gender shafl mean and include
corresponding neuter words<or -wor ‘ds. of the feminine gender (b) words in the singular shall mean and
include the plural and vice VETSH; and (L) the word "may" gives sole discretion without any obligation to
take any action. "

17. Borrower's Lopy. B0| rower’ shd!! be given one copy of the Note and of this Su,uniy Instrument.

18. Transfer of the Prupel ty OF a- chﬁcnal Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any ]cg,al or beneficial interest in the Property, including, but not limiited
to, those beneficial interests transferréd in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the tranéfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferted (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not e u;erusu! by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lande; qh;\ll ;,wc Botrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from:the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Iustrument. 1f Borrower fails to pay
these suins priov 1o the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstale After Acceleration, “If Borrower meeis certain conditions,
Borrower shall have the right 1o have enforcement of .this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the: Property pirsuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable.Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgmeiil enforeing. this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which“then-would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any other covenants or
agreenichts; {¢) pays all expentses incurred in enforcing this Sccufity Instriument, including, but not limited
to, reasonable allorneys' fees, property inspection and valuation lees,” and other fees incurred for the
purpose of protecting Lender's interest in the Propetty and riglits“under this Security Instrument; and (d)
iakes such action as Lender may reasonably require to assure thiat Lehder's intérest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay-the sums secured by this Security
[nstrument, shall continue vachanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) casl; (b) money order; (c)
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" certifigd check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
~ _gh institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic
" F unds Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall aot
;1pply i1 the case of acceleration under Seetion 18.

C g, Sdle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note” (logelhel with this Secumy Instreument} can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Puy__[__nems due under the Note and this Security Instrument and performs other mortgage loan
servicing-obligatiors under the Note, this Security Instrument, and Applicable Law. There also ight be
one or inore changes: of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowee will be given written notice of the change which will state the namc and address ol the
new Loan Serwce[ the address to which payments should be made and any other information RESPA
requires in connection with a notice of wanster of servicing. 1f the Note is sold and thereafler the Lean is
scrviced by a Loan Scrwccr other than the purchaser of the Note, the mortgage loan servicing obligations
{o Borrower will remain mlh the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note pmchasel uitless otherwise provided by the Note purchaser.

Neithicr Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigaut or the.teniber.of a class) that arises from the other party's actions pursnant to this
Security Instrument or that-alleges.that-the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Insteiunent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aRler the giving of such netice to take corrective action. If
Applicable Law provides a time period”which must elapse before certain action can be taken, that time
period will be deemed to be reasouable” for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borruwer pursmm{ to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 e]m]] tic deemed o satisfy the notice and opportunity to take corrective
action pravisions of this Section 20, : :

Z1. Hazardous Substances. As used m llm Section 2§: (a) "Hazardous Substances” are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, olher flammabte or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws ‘and faws of the jurisdiction where thie Property is located that
relate to health, safety or environmental proteetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined in i:nwmnmcmal Law; and (d) an "Environmental
Condition” means a condition that can cause, (,.ontnl_}utc._. 10,_,_ q_l otherwise trigger an Environmental
Cleanup. o -
Borrower shall not cause or permit the presence,use, dl‘ipﬂsﬂl, storage, or release of any lazardous
Substances, or threaten to release any Hazardous Subqlanpcs, -ont of inthe Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcity-(a) that is in violation of any Environmenta
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Subslance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on thé Property of small quantities of
Hazardous Substances that are generally recognized to be approprmte to normal residential uses and to
maintenance of the Property (mc]udm[,, but not limited to, hazardous subslaucm it consurmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party 111vohfmg the Property and any
Hazardous Substance or Environmental Law of which Borrower: has . actual knowled&,n, (b) any
Environmental Condition, including but not limited to, any spilling, ]Edklﬂg, dlsch’lr;ﬂe release or threat of
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~“release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a

_Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
« by‘any goverminental or regulatory authority, or any privale party, that any rcmoval or other remediation

" of any-Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
‘Lender for an‘Environmental Cleanup.

T NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

© 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Burrower's breach of any covenant or agreement in this Security Instrument (buf not prior to
acceleratioi under Su:tmn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau]t (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is gweu to: Bnrrnwer, by which the default must be cured; and (d) that failure to cure the
default oo or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instriment and sale of the Property at public auction at a datc nof less than 120 days in
the future. The netice. shall Jurther inform Berrower of the right to reinstate after acceleration, the
right to bring a ¢ourt: action. fo assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, aud Any other matters required to be included in the notice by Applicable
Law. If the default is not _cur_cd on or before the date specified in the notice, Lender at its option,
may require immediate - payinent in full of all sums secured by this Security Instrument without
further demand and: may invoke “the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22 inclucimg, hut not limited to, reasonable attorneys' fees and costs of title
evidence, S
i Lender lnvokes the. pu“er of salc, Lender shall give written mnotice te Trusiee of the
occurrence of an event of delault and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of saie and shall give such notices to Borrower
and to other persons as Applual)lt Law mav require. After the time required by Applicable Law and
after publication of the notice of sale;" lrustee, without demand on Borrower, shall sell the Prupert\,
at public auction to the highest bidder at the time:and place and under the terms desighated in the
notice of sale in one or more parcels and in any- m‘der Trustee determines. Trustee may postpone sale
of the Property for a period or periods pérmiited by Applicable Law by public announcement at the
time and place fixed in the notice of sale.: Lenden or ity designee may purchase the Property at any
sale.
Trustee shall deliver to the purchaser-___'l’_rustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in"the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mc]udmg, but net limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Securit} Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk al’ Hie supermr cuurt of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secuned hv th:s Securlty Instrument, Lender shall
request Trustee to reconvey the Properly and shall sum,ndu: this Sceurity Instrument and all notes
evidencing debt secured by this Security Instrument to 'l“ni‘stée '[1u§1¢:"e shall reconvey the Property
without warranly to the person or persons Icg,dllv entitled to it Such pe;son or pc: sons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance, '

24. Substitute Trustee. In accordance with Applicable Law, Lender may hom time to time appoint
a sticeessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trusiee shall succeed to all the title, power and duties conI‘errcd upon Trustee
herein and by Applicable Law. i 2
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+"25. Use of Property. The Property is not used principally for agricultaral purposes.

o 26, Atterneys' Fees, Lender shal] be entitled to recover its reasonable attorneys' fees and costs in
) ANy 4 'u:non or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
 fees,"-whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
by qudcl in any bankruptcy proceeding or on appeal.

" ORAL “AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
"CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
_NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY-SIG'I'\_I_I.N'C-*B'ELOW, Borrower accepts and agrecs to the terms and covenauts contained in this
Security Instrumernt and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
MARK ALLRED -Borrower
M M (Seal)
HAYD M ALLRED -Borrower
- {Seal) {Seal)
."-l‘illr_,r'bwcr -Borrower
{Seal) - {Seal)
-Borrower e . -Borrower
(Seal) el T (Scal)
-Barrawer -Borrower
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' _STATE OF WASIHINGTON

" .
= Count) of 3 ‘L‘k’ s
& T On__‘__ths day personallfappeared before me MARK A ALLRED and HAYDEE M ALLEED

to me known fo.be the individual(s) described in and who cxceuted the within and foregoing instrument,
and ack'llowledged that he/ shigned the same as his/ hetﬁ'ee and voluntary act and deed, for the
uses and-purposes therein mentioned.

(nIVEN undcr m) Imnd and ofTicial seal this / :

\\\\HIHHU’,
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