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ASSIGNMENT OF RENTS

Reference # (if appllcable) 146074 8] Additional on page
Grantor(s):
1. THULEN FAMILY LIMITED PARTNERSHIP

Grantee(s)
1. Skagit State Bank

Legal Description: A & B: Ptn Tr A Rewsed SP 35-78; Ptn 5 1/2 Of NW 1/4, 5-33-3 & Ptn S

1/2 Of NE 1/4, 6-33-3E

C: ptn SW 1/4 of NW 1/4, 29- 343 ptn Gov LotB & SE 1/4 of NE 1/4, 30-34-3 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 330305 OO‘]O 0027 (P15432}, 330306-1-001-0009 (P15486),
340329-0-006-0008 (P2887)

THIS ASSIGNMENT OF RENTS dated April 11,.2013, is made and executed between THULEN
FAMILY LIMITED PARTNERSHIP, a Washington Ilmlted partnership, whose address is 12852
DODGE VALLEY RD, MOUNT VERNON, WA 98273-7182 (referred to below as "Grantor"} and
Skagit State Bank, whose mailing address is 301. E. Falrhaven Ave. P O Box 285, Burlington,
WA 98233 (referred to below as "Lender"). :
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:"-.ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuihg security
interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
from: the followmg described Property located in Skagit County, State of Washington:

See Schedule A-1. which is attached to this Assignment and made a part of this
Asmgnment as if fully set forth herein.

The Proper_t.y ‘or- its Keddress is commonly known as 12845 Dodge Valley Road, 1285 Dodge
Valley Road and That-portion of SW 1/4 of NW 1/4, Section 29, Township 34 North, Range 3
Fast, W.M., Mount ‘Mernon, WA  98273. The Property tax identification number is
330305-0-010- 0027 {P1 5432), 330306-1-001-0009 (P15486), 340329-0-006-0008 (P2887).

CROSS- COLLATERALIZATION “In.addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest therean, of either Grantor or Borrower to Lender, or any one or more of tham, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether naw existing or hereafter arising, whether
ralated or unrelsted to the purpose of the Mote, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermmed dbsolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable mdwldualfy or lomtly with- others, whether obligated as guarantor, surety, accommodation party or
otharwise, and whether recovery upon:stich amounts may be or hereafter may become barred by any statute of
limitations, and whether the ‘obligatioh 1o repay such amounts may be or hersafter may become otherwise
unenforceable. |f the Lender is requnred 1g give notice of the right to cancel under Truth in Lending In connection with
any additional loans, extensions of eredit and other liabilities or obligations of Grantor to Lender, then this Assignment
shall not secure additional loans ar ob]ugations tunless and until such notice is given.

THIS ASSIGNMENT IS5 GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND-ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives afl nghts ar ‘defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent. Lgndér from, bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a ¢laim for deficiency, befare or after Lender's commencement
or completion of any foreclosure action, enther ;udsc:lally ar. by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSEBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrowsr assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that. may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the :‘Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thIS Asslgnment ot any Related Documents, Grantor
shall pay to Lender ali amounts secured by this Assignment-as théy ‘become due, and shall strictly perform all of
Grantar's obligations under this Assignment. Unless and untll Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantar may remain in possessian and control of and
operate and manage the Property and collect the Rents, provided- ‘that-the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in*a. bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and ‘clear of aII rlghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrltlng E

Right to Assign. Grantor has the fuli right, power and authorlty to enter into thls Assignment and to assign and
convey the Rents to Lender. ;

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. : :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspose -f any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at’ any tlme, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For this purpese Lender is heraby
given and granted the faliowing rights, powers and authority: S

Notice to Tenants. Lender may send notices to any and all tenants of the Propertv adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agant..

Enter the Property. Lender may enter upon and take possession of the Property; demand t:ollect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry. O all legal:-proceedings
necessary far the protection of the Property, including such proceedings ss may..be’ necessary 1o recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain tha Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all’ contmumg casts
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessmente and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenmes:_
affecting the Praperty. LA . :

Lease the Property. Lender may rent or lease the whole or any part of the Property far such term or terms and on
such conditions as Lender may deem apprapriate. E

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, euther in Lender s :
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender mav deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of

Grantar for the purposes stated above.
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____N'e __Réquirement to Act. Lender shall not be raquired to do any of the foregoing acts or things, and the fact that
" Lender shall have performed one or more of the feregoing acts or things shall not require Lender to do any other
" ~speeific’act or thing.

“APPLICATION-.OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Graritof's accolnt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determlne the application of any and all Rents received by it; however, any such Rents received by Lender which are
ot ‘applied to: suth costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this ‘Assignrent and-not reimbursed frem the Rents shall become a part of the Indebtedness secured by this
Assignment,-#nd_.shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE.". [t. Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor undér this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable saﬂsfactlon of this Assignment and suitable statements of termination of any financing statement on
fila evidencing Lender's secunty interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permntted by appllcable law.

LENDER'S EXPENDITUHES i any action or proceeding is commenced that would materialy affect Lender's interest in
the Property or if Grantor fails t¢ comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to-discharge or pay when due any amounts Grantor is required to disgharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deems .appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and Gther claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining:. and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate'charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All sich expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added to the _balance of the Note and be apportioned ameng and be payable with any
installment payments to becomé- due during &ither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or, (G} be.treaied as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will seelire payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entntled upon: Default.

DEFAULT. Each of the following, at Lender ] op‘]:_ron, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to. make an‘k payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply. with or to parform any other term, obligation, covenant or
condition contained in this Assignment or jn any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contalned i ‘any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Granfor W|th|n the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to tomply with or perform when due any term, obligation, covenant ar
condition contained in any environmental agreement executed in_connection with the Property.

False $tatements. Any warranty, representatlon or stater_nen;;made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the ‘Related Documents is false or misleading in any
material respect, either now or at the time mede or furmshed ‘ar becomes false or misleading at any time
thereafter. . o

Defactive Collateralization. This Assignment or any of the. Related Documents ceases to be in full force and effect
{inciuding failure of any collateral document to create a valld and perfected security interest or lien) at any time and
for any reason. e o

Death or Insolvency. The dissolution or termination of Borrower s or Grantor s existence as a going business or
the death of any partner, tha inselvency of Borrower or Grantor the appogintment of a receiver for any part of
Borrower's or Granior's property, any assignment for the beneflt_of creditors, any type of creditor workaut, or the
cammencement af any proceeding under any bankruptcy or insalvéncy laws by, or against Borrower or Granter,

Creditor or Forfeiture Proceedings. Commencement of foraclosure oi forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crediter of Boirower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender:, However, this Event of Default
shall not apply if there is a good faith dispute by Borrawer or Grantor ‘as:to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrdwer or<Grantor gives Lender writtan
notica of the creditor or forfeiture proceeding and deposits with Lender mdnies or.a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its scle dlSCI’BthI"I, as’ belng an adequate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially dsmaged, sold or. borrowed agalnst

Evaents Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the vahdlty of, or liability
under, any Guaranty of the Indebtadnass. .

Adverse Change. A material adverse change occurs in Grantor's financial condntron Jor: Lender belleves the
prospect of payment or performance of the indebtedness is impaired. . :

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upoen the oecurrence of any Event ef Default and at any tlme thereaft . 'i_ender
may exercise any ane or more of the folowing rights and remedies, in addition to any other rights or remedles prowded
by law: 2 A E

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower er Grentor to deciare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be'
required to pay. . . :

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take poseessnon bf the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over gnd-"
above Lender's costs, sgainst the Indebtedness. In furtherance of this right, Lender shall have all the rights =
provided for in the Lender's Right to Receive and Collact Rents Section, above. If the Rents are collected by'
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by ténants |
or other users to Lender in response t0 Lender's demand shall satisfy the obligations for which the payments are .~

[N AN A
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# vimade, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
: ,s"ubparagraph either in person, by agent, or through a receiver.

Appolrrt Racelver Lender shall have the right to have a receiver appointed to take possession of all or any part of
ithe” Property, with the power to protect and preserve the Praperty, to operate the Praperty preceding or pending
! foreclosure or sale, and to callect the Rents from the Praperty and apply the proceeds, over and above the cost of
’ the receivérghip, against the Indebtedness. The receiver may serve without bond if parmitted by faw. Lender's
.right to.the appeintment of a recelver shall exist whether or not the apparent value of the Praperty exceeds the
indébtednéss bv a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. :

Other Remedles Lender shall have all other rights and remedies provided in this Assignment or the Nate or by
law. :

Elactlon of Ramedms Electlon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendltures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform,: shall not affect Lender's right to declare a default and exercise its remedies,

Attorneys' Fees; Expensas If.Lender institutes any suit or action to enforce any of the terms af this Assignment,
Lender shall be entitled™to recover such sum as the ‘court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whaether .or not any court action is involved, and to the extent not prchibited by law, all
reasonable expenses Lendef incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforgeément gf its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note raté fram the date of the expenditure until repald. Expenses covered by this paragraph include,
without limitation, however sub]ect toiany limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modrfy or vacate any automatic stay ar injunction), appeals, and any anticipated post-| judgment
collection services, the cosi-of searching recards, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees; title:insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, i addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foﬂowmg mnst:ellaneous provisions are a part of this Assignment:

Amendments. This Asmgnment together wrth any Related Docurmeants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to this
Assignment shall be effective unless giver in wrmng and signed by the party or parties sought to ba charged or
hound by the alteration or amendment.

Caption Headings. Caption headings in: thls Asslgnment are for convenience purposes only and dre not to be used
ta interpret or define the provisions of thig’ A_ssrg_nment

Governing Law. This Assignment will be"."gd\'rarnod by federal law applicable to Lender and. to the extent not
preempted by federal law, the laws of the Stdte of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender, in.the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and.€very.Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor-$igning: .below is responsible for all obligations in this
Assrgnment Where any one or more of the parties is’a gorporation,’ partnership, limited liability caompany ar similar
entity, it is not necessary for Lender 1o inquire into the powers of afy of the officers, directors, partners, members,
or other agents acting or purporting 1o act on the entity's behalf,-and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed undar this Assignment.

Morger. There shall be no merger of the interest or estate created by thlS _assignment with any other intarast or
estate in the Property at any time held by or for the benefit of Lender in any:- capacrty, without the written consent
of Lender. :

Interpratation. (1) In all cases where thera is more than on'e Borrowér ér Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in. the’ plurat where the context and construction sa
require, {2) If more than one person signs this Assignment as “Grantar," the Qbhgatlons of each Grantor are joint
and several. This means that if Lender brings & lawsuit, Lendar may sue-<any one or more of the Gramtors. |If
Borrower and Grantor ara not the same person, Lender need not sue Borrower first; and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purpases only. They are not to ba used to interpret or define the provisicns.of this Agsignmant.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this' Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission gn the part‘of kender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lendersof-a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict cégmpliance with that
pravision or any other provision of this Assignment. No prior waiver by Lender, nar any tourse of dealing between
Lender and Grantor, shall constitute a waiver of any of Lendar's rights or of any of Grantor's obhgatlons as to any
future transactions. Whenever the consent of Lender is required under this Asgsignmient, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
cansent is required and in all cases such cansent may be granted or withheld in the sole dlscretlon of Lender

Notices. Subject to applicable law, and except for notice required or allewed by law to be glven in another
manner, any notice required to be given under this Assignment shall be given in wrltmg, and shall.be effective
when actually delivered, when actually received by telefacsimile (unless otherwise req‘urred by law}, when
deposited with a nationally recognized overnight caurier, or, if mailed, when depasited in the Wnited States.miail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near.the begmmng‘:of this
Assignment. Any party may change its address for notices under this Assignment by giving fornwal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. “For natice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appllcable__
law, and except for notice required or allowed by law to be given in another manner, if there is. .miare than .ane :
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars. .

Powers of Attorney. The various agencies and powers of attorney conveyed on Lendar under this Asmgnment a
granted for purposes of security and may not be ravaked by Grantor until such time as the same are renpuniced by'_' &
Lender. ;

Saverability. if a court of competent jurisdiction finds any provisian of this Assignment to be illegal, mvahd or"'
unenforceable as to any circumstance, that finding shall not make the offending provision iflegal, invalid,*or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes Jegal, valid and enforceable. If the offending provision cannot be so modified, it shall be

WA
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___r:'eh_siaered deleted from this Assignment. Uniess otherwise required by taw, the illegality, invalidity, or
;<" unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
 other p"r’o'visiun of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's interest, this
‘Assignmenrt shall be binding upon and inure te the benefit of the parties, their successors and assigns. If
: ownership, of the Property becomes vested in @ person other than Grantor, Lender, without notice te Granter, may
‘deal with-Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
*extenslon W|thout releﬂsmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tirfie i3 of the Essence Time is of the essence in the perfarmance of this Assignment.

Walver,-of_ Homesteaq-- Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exembtioh'laWs"‘of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The followmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specuflcelly stated to the contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall inglude the smgular, as the context may require.. Words and terms not otherwise defined in this Assignment shall
have the meanings attrlbuted 1o such terms |n the Uniform Commaercial Cade:

Assignmant. The worcl Assrgnment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
he amended or madified frem tlme lo tlrne, together with all exhlbtts and schedules attached to this ASSIGNMENT
OF RENTS from time-to time.

Borrower. The word’ “Borrower" meaps PICINEEFI POTATDES LLC; THULEN FARMS, L.L.C.; and THULEN FAMILY
LIMITED PARTNERSHIP, : -

Default. The word "Default" means'th Default set forth in thts Agsignment in the section titled "Default".

Event of Default. The words “Event of Default“ ~mean any of the events of default set forth in this Assignment in
the default section of this Asmgnment .

Grantor. The word "Grantor" means THULEN FAMILY LIMITED PARTNERSHIP,

Guarantor. The word “Guarantor means,_anvuguarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word ° Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. :

Indebtedness. The word "Indebtedness" means aII pnnmpal, interest, and other amounts, costs and expenses
payable under the Note or Related Documerits;” “together with all renewals of, extensions of, madifications of,
consolidations of and substitutions for the Nate or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that ‘may be mdlrectly secured by the Cross-Collateralization provision
of this Assignment. ;

Lender. The word "Lender” means Skagit State Bank, |ts successors and assigns.

Note. The word "Note” means the promissory note-;__da;&d Aprit 11, 2013, in the original principal amount
of $1,616,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the. pm‘f‘nfss‘.ory note or agreement.

Property. The word "Property" means all of Grantor's® ngh‘t title and mterest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words “"Related Documents” me’ar@" aII promis"sory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security: agreements,; mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. : : g

Rents. The word "Rents" means all of Grantor's present and future rlghts Aitie” and interast in, to and under any
and all present and future leasas, including, without limitation, all rends, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals; profits and proceeds from the Property,
and other payments and benefits derived or ta be derived from such leases of every'kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recewe and collect paymant
and proceeds thereunder. . ;

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND NOT
PERSONALLY BUT AS AN AUTHCRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 11, 2013.

GRANTOR:

THULEN FAMILY LIMITED PARTNERSHIP

JOH G THULEN’ Ganaral Partner of.THULEN FAMILY LIMITED
*PARTNERSHIP

L IIIIIIIIIIIIIIIIII

Skaglt County Auditor

4/15/2013 Page 5 of 8 3:53PM




ASSIGNMENT OF RENTS
{Continued) Page 6

PARTNERSHIP ACKNOWLEDGMENT

STATE oF W) L‘:\mNﬁA—oﬂ )
J ) §S
coumv OF SV_M Jr )
On this 1‘2 : . .:f" day of 4&0 \ .20 3 3 , before me, the undarsigned

Notary Public, personally appeared JOHN G THULEN Genaral Partner of THULEN FAMILY 'LIMITED PARTNERSHIP, and
personally known to'me o preved to me on the basis of satisfactary evidence to be a partner or designated agent of
the partnarship that executed ‘the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the partnership, by authori atute or |ts Partnership Agreement for the uses and
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 Schedule “A-17 1460740
| -DESCR]‘P’Tioi@:
PARCEL “A" |

LotA of Shmt Pla: No 35—78 as approved May 17, 1978, and recorded May 17, 1978, in Volume 2 of Short
Plats, page 214, under Auditor's File No. 879700, records of Skagit County, Washington; being a portion of
the Northwest Y4 of _Sect;ons_ and the Northeast %4 of Section 6, Township 33 North, Range 3 East, WM,

EXCEPT the East 573.21 fect,
Situate in the County of Skagit, State of Washington,
PARCEL "B": :

That portion of the South ¥4 of the Noﬂhmst Y of Section 6, Township 33 North, Range 3 East WM., lying
Westerly of the county road, as it msted Deomber 20, 1927;

EXCEPT that portion thereof described as. follows o

Beginming at the intersection of the North lme of smd subdivision with the West line of said county road, as it
existed November 5, 1948;

thence West along the North line of said subdmsmn 150 feet,

thence South at right angles to said North line 150 feet;

thence Easterly parallel with said North line to the West line ofsald county road;

thence Northerly along the West line of said county road to thc pomt of beginning;

AND EXCEPT that portion thereof conveyed to Skagit Couuty for road purposes by deed dated February 21,
1950, and recorded July 14, 1950, under Auditor's File No. 448289 recmds of Skagit County, Washington;

AND ALSOQ EXCEPT that portion conveyed to Drainage D:stnct No 22 by deed dated November 22, 1928,
and recorded March 4, 1928, under Auditor's File No. 220699, records of Skagn County, Washington;

AND ALSO EXCEPT that portion condemned by Diking District No. 9 by decree ﬁled September 18, 1897,
in Skagit county Superior Court Cause No. 3202, .

Situate in the County of Skagit, State of Washington,

PARCEL “C7 P

That portion of Sections 29 and 30, Township 34 North, Range 3 East, WM., described as follows:
Beginning 1418.3 feet South and 289 feet East of the Northwest corer of said Section 29;

thence South 999 feet;

thence West 2043.5 feet to Little Sullivan Stough;

thence Northeasterly along said slough to a point West of the point of beginning;
thence East 1729 feet to the point of begirming, EXCEPT the following described tracts;
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| Sgpedﬁlé “p-1” 146074-0
k DESC_RIP”‘I‘IO'N CONTINUED:

PA'RCEL @m_ﬂ

L. Begmmng at a pomt on the East bank of Little Sullivan Slough 2417.3 feet South and 1754.5 feet West of
the Section comer common to Sections 19, 20, 29 and 30 of said Township and Range, the East line of
Section 30 bearing North and South;

thence East 293.5 feet; . - -

thence North 340.53 feet; © -

thence North 69°11° West 216.36 feet to the East bank of said Little Sullivan Slough;

thence Southwesterly along the East bank of said Little Sullivan Slough to the point of begirming.

2. Beginning at a point on the East bank of Little Sullivan Slough which is 2417.3 feet South and 1754.5 feet
West of the Section corner common to Sections 19, 20, 29 and 30 of said Township and Range, the East line
of said Section 30 being North and South,

thence East 293.5 feet;

thence North 340.53 feet to the tmc pomt of begmmng

thence continue North 217.76 feet; .

thence North 46°47'00" West 229 feet, morc or less to said East bank of Little Sullivan Slough;

thence Southerly along said East bank to a pomi that is North 69°11'00" West from the true point of
beginning;

thence South 69°11'00" East 215 feet, more or lms to the true pomt cfbegmmng

Situate in the County of Skagit, State of Washington. -~ ;": =
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