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1420u1-S A . MIN: 1006166-0004000248-3

THIS DEED OF TRUST ("Security Instrument') is made on  APRIL 10, 2013.
The Grantor is SHAWN J FLYNN BND KAYLA A FLYNN, HUSBAND AND WIFE

S (“'Bc_r{_cwer") .
Thetrusiee is LAND TITLE S

“MERS"”is Mortgage Eiectranic Reglstration Systems, Inc. MERS is a separate corporationthat is sicting
solely as a naminee for Lender and Lender's successors and assigns. MERS Is the beneficiary under. .

this Security Instrument. MERS is organized and eXisting under the laws of Delaware, and: hag_._a‘nn,.._ "

address and telephone numhber of PQ Bax 20286, Flint, M| 48501 -2026, tel. (888) 679-MERS, -~
BAY EQUITY, LLC,A CRLIFORNIA LIMITED LIABILITY CO.

("Lender"} is organizéa:_ﬁnd
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A LoaN #: 1303000594
-+ existing under the laws of CALIFORNIA,
+“and'has an address of 100 CALIFORNIA ST. #1100, SAN FRANCISCO, Ca %4111,

. Borrower owes Lander the principal sum of #%%#*#+*TWO HUNDRED SEVENTY THOUSAND SEVEN
HU‘NDRED SEVENTY EIGHT AND HO/LlOQrrrssktkxehahnhnhurnnikerenaexswnxvrry Dollars
(S - $270,778.00 ). This debtis evidencad by Borrower's note dated the same date as this
Sectirity Instruiment (“Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on. MAY 1, 2043. The beneficiary of thls Security Instrument is
MERS (.s‘blel'y,a-s_ ncm_jnee far Lender and Lender’'s successors and assigns) and the successors and
assigns of MERS. Thiis Security Instrument secures to Lender; {a) the repayment of the debt evidenced
by the Note, with-interest; and all renewals, extensions ang modifications of the Note: {b) the payment
of all other sums,-with intsrest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performancep of Borrower's covenants and agreements undar this Security
Instrument and the Nate. For this purpose, Borrower irrevacably grants and conveys to the Trustee, In
trust, with power of sale, the following described property located in
Skagit G e County, Washington:
Lot &7, "SKELII&_E:-’NQ-“.’ 10" as per plat recorded in Volume 9 of Flats,
pages 117 through:120, in¢lusive, records of Skagit County, Washington.

Situate in the Cii:y"-._gf‘nnlac'qrt_es, County of Skagit, State of Washington.
APN #:; 3826-000-067-0006 . .
APN #: P59977 e

which has the address of 3006 Rye ‘Ct, -Anacortes
[Strest, City],
Washington 98221 ("Property Address”);
[Zip Gode] R

TOGETHER WITH all the improvements now gr hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereaftera partoftha praperty: All replacements and additions shali also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borawer understands and agrees that MERS hoids-only iegal tile tu the interests granted by
Borawer in this Security Instrument, but, it necessary to camply with-law or custormn, MERS (as nominee
for Lender and Lender's successors and assigns) has tHhe right; 15 exercise any or all of those interests,
includling, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and cancsiing this‘Segurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has
the right to grant and convey the Property and that the Property’is nencumbered, except for
encumbrances of record. Barrower warrants and will defend generally-the title to the Property against
all claims and demands, subject to any encumbrances of record, ¢ ;o

THIS SECURITY INSTRUMENT combines uniform covenants for. raticnal tse“and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real
property. P

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS, T

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duethe principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note): _

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shallinclude in-¢ach
manthly payment, together with the principal and interest as set forth in the Note and any fate charges,
a sum for (a) taxes and special assessments levied or to be levied against the Property, (b} leasehold. .
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph . -

4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing - *

and Urban Development ("Secretary”), ar in any year in which such premium would have been required

if Lender still held the Security Instrumant, each monthly payment shall also include either: M asumfor -

the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) amonthly charge™

instead of a mortgage insurance premium if this Security Instrument is held by the Secretary;.in a
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I - LOAN #: 1303000594
i+ reasonable amountto be determined by the Secretary, Exceptfor the manthly charge by the Secretary,
“these items are callad "Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”

- ~Lendermay, at any time, collect and hold amounts for Escrow ftems in an aggragate amount not to

: exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate

. Seftiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR

“ Part 1024, as they may be amended from time to time ("RESPA", except that the cushion or reserve
permhitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are dvallable in the account may not be based on amounts dus for the moitgage insurance premium.

ffthe amountsheld by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account fo Borrower for the excess funds as raquired by RESPA, If the amounts of funds
held by Lenderat any time are not sufficient to pay the Escrow items when due, Lender may notify the
Borrower and require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Fundsare pledged as additional security for all sums secured by this Security
Instrument. H_Bdrrower tefiders to Lender the full payment of all such sums, Borrower's account shall
be credited with the ‘balance remaining for all instaliment items {a), (b), and {c) and any mortgage
insurance premium instalirient that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior io a foreclosure sale of
the Property or its: acquisition by Lender, Borrower's account shall be oredited with any halance
remaining for all installments far items (a), (b}, and (c).

3. Application of Payments: All payments under paragraphs 1 and 2 shall be applied by Lender
as follows: e L

First, to the mortyage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instéad of the monthly mortgage insurance premium;

Second, toanytaxes, special as'éessm:an-ts, leasehald payments or ground rents, and fire, flood and
other hazard insurance premilims, as-required;

Third, to interest due under the Note' | ¢

Fourth, to amortization of the-grincipal of the Note; and

Fitth, to late charges dua under the Npte, =~

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. Borrower shall alsa insure all improvements
on the Property, whether now in existence of subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall-be carried with companies approved by Lender, The
insurance policies and any renswals shall be held by Lenderarid shall include loss payable clauses in
favor of, and in a form acceptable to, Lender, E

In the event of loss, Bomower shall give Lender immadiate notice by mail. Lender may make proot of
log= If not made promptly by Barrower, Each insurahce company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to-Borrower and to Lender Jointly. All
or any part of the insurance proceeds may be applied by Lender; at its.option, sither (a) ta the reduction
of the indebtedness under the Note and this Security Instrument, first to any definquent amounts applied
fn the ordar in paragraph 3, and then to prepayment of principal; or (b} to the restoration or repair of the
damaged Property, Any application of the proceeds 1o the principal shallnot extend or postpone the due
datecfthementhly payments which arareferred toin paragraph2, orchangethe amount of such payments,
Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Nate and this Security Instrument shall be paid to the entity legally entitled therete, -

In the event of fareclosure of this Security Instrument or other transfer of title to the Property that
axtinguishes the indebtedness, all right, titie and interest of Borrower inand to instrance policies inforce
shall pass to the purchaser. -

5. Occupancy, Preservation, Maintenance and Protection of the. Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as-Borrower’s principal
residence within sixty days after the execution of this Security Instrument {or within sixty days ofa later sale
ortransfar of the Property) and shall continue to aceupy the Property as Barrower's principal residence for
at least one year after the date of cccupancy, unless Lender determines that requirement will cause undua
hardship for Botrawer, or unless extenuating circumstances exist which are beyohdBarrpwer's gontrol.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall nat commitwaste ordestroy,
damage or substantially change the Property or allow the Property ta deteriorate, reasorable wear and tear
excapted. Lender may inspact the Property if the Property is vacant or abandoned or the loan s in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Propersty. Bomower.”.
shall also be in default if Borrower, during the loan application process, gave materially false or haccurate . -

information or statements to Lender (orfailed to provide Lender with any material inform ation) in cénnection

with the loan evidenced by the Note, including, but not limited to, representations concerning Borfower's.

eccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Barrower o

shall camply with the provisions of the lease. If Borrower acquires fae titie to the Proparty, the [sasehold and -~
fee title shall not be merged unless Lender agrees to the merger in wriing. 5
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G LOAN #: 13030005%4

©#7 8,  Condemnation. The procesds of any award or claim for damages, direct of conseguential, in

+ cofinection with any condemnation or othertaking of any part ofthe Property, orfor conveyance in place
‘of eondemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of
/ the indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply

i such praceeds to the reduction of the indebtedness under the Note and this Security Instrument, first

“1o.any-delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.
Any excess proceads over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Barrower shall pay
all governmental or'municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon [ender's request Borrower shall
promptly furnish to Leénder receipts evidencing these payments.

It Barrower fails to:make these payments or the payments required by paragraph 2, or fails to
perform any other covenantsand agreements containad in this Security instrument, or there is a legal
proceading that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protact the value of the Property and Lender's rights in the Froperty, including payment
of taxes, hazard insurance and other jtems mentionad in paragraph 2.

Any amounts disbursed by Lendef under this paragraph shall become an additional debt of
Borrower and be secured by thig Seciirity Instrument. Thase amounts shall bear interest from the date
ot disbursement, at the Note rate,‘and at the option of Lender, shall be Immadiately due and payable.

Borrawer shall promptly diséhange any.lien which has priority over this Security Instrument unless
Borrower: (a) agreas in writing to the payment ofthe obligation secured by the lien in a manner acoeptable
to Lender; (b) comtests in good faith the lien by, or defends against snforcement of the lien in, logal
proceedings which in the Lender’s opinion éperate to prevent the enforeement of the lien: or (c) secures
from the holder of the lien an agreement ‘satisfactory to Lender subardinating the lien to this Security
Instrument. If Lender determinas that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrawer shall satisfy
the lien or take one or more of the actions set-forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fess and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.” . I

(a) Default. Lender may, except as limited by regulations issved by the Secretary, inthe case
of payment defaults, require immediate payment in fall'of all sums secured by this Security
Instrument if: B
() Borrowerdefaults by failing to pay in full. any monthly payment required by this Security
Instrument pricr to or on the dug date of the next monthly payment, or
{ii} Borrower defaults by faiiing, for a period ofthirty days, to'perform any ather obligations
contained in this Security Instrurment, i I
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1 701j:3(d)) and with
the prior approval of the Secretary, require immediate paymerit infull.of all sums secured by this
Security Instrument if; T T
{i)y Al or part of the Praperty, or a beneficial interest In A trust owning all or part of the
Praperty, is sold or atherwise transforred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or'grantee as.his. o her principal
residence, or the purchaser or grantee does so oceupy the Property but his or her credit
has not been approved in accordance with the requirements-of the-Secretary.
(¢) NoWaiver, if circumstances sccur that would permit Lenderto requireimmediate payment
infull, but Lender does notrequire such payments, Lender does notwaiva its rights with respect
to subsequent events. FE
{c} Regulations of HUD Secretary. In many circumstances regulatiéns ‘issuéd by the
Secretary will limit Lender's rights, in the case of payment defaults, o fequire immediate
payment in full and foreclose if not paid. This Security Instrument does riot authorize
acceleration or foreclosure if not permitted by regulations of the Secietary.. " ¢ o
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Noté are
not determined to be eligibla forinsurance under the National Housing Act within 60 days from.
the date hereof, Lender may, atits option, requireimmediate payment infull of all suris secursd .

by this Security instrument. A written statement of any authorized agent of the Sectretary dated .

subsequent to 60 days from the date hereof, declining to insure this Security Instrurment-and.
the Note, shall be deemed canclusive praof of such ineligibility. Notwithstanding the foregoing:
this option may not be exercised by Lender when tha unavailability of insurance is solély dus ™
to Lender’s failure to remit a mortgage insurance premium to the Secretary, L
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G LOAN #: 1303000594
10, Reinslatement. Botrower has a right to be reinstated if Lender has required immediate payment
< infull bécause of Borrower’s failure to pay an amount due under the Note of this Security Instrument. This
-tight applies even after foreclosure proceedings are instituted, To reinstate the Security Instrument,
” Bor rewer shall tender in a lump sum all amounts required to bring Barrower's account currant including,
. to the extent thay are obligations of Borrower under this Security Instrumant, foreclosure costs and
".r’easo_n-abl_e and. customary attorneys’ feegs and expenseg properly associated with the foreclosure
proceeding.. Upon reinstatement by Borrower, this Security Instrument and the ohligations that it secures
shall remain in effect as if Lender had not required immediate payment In full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure praceedings within two years immediately preceding the commencement of a cument
foreclosure proceeding, (i) reinstatementwil preciude foreclosure on different grounds in the future, or (ji)
reinstatement wifl adversely affect the priotity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor.in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successor In interast. Lender shall not be required to commenee procesdings
against any successar jn interest or refuse to extend time for payment or otherwise modify amortization
ofthe sums secured by this Security Instrumentby reason of any demand made by the original Borrower
or Berrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and-Assigns'Bound; Joint and Several Liability; Ca-Slgnars, The covanants
and agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrowar, subject to the provisions of paragraph 9(b). Borrawer's covenants and agreements shall
be jointand several. Any Borrowerwho co-signs this Security Instrument but does not execute the Note:
(@) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest
in the Property under the terms-of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sscurity (nstrument; and (c) agrees that Lender and any other Borrower may
agres to extond, modify, forbear or make any acesmmodations with regard to the terms of this Security
fnstrument or the Note without that Borrpwer's consent.

13. Notices. Any notice to Bomower provided forin this Security Instrument shall be given by delivering
it or by malling it by first class mail uniess applicable iaw requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by natice to Lender, Amny
notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrawer. Any notice provided for in-this Security Instrument shall be desmed to
have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrurnentshall be governed by Federal law and the
law of the jurisdiction in which the Property is located, In thé eventthatany provision or clause of this Security
instrument or the Note conflicts with applicable taw, 'such conflict shall not affect other provisions of this
Security Instrument or the Note which can he given effect withoutthe.conflicting provision. To this end the
provisions of this Security Instrument and the Note are declafed 1o be severable,

15. Borrower's Copy. Borrower shalf be given one confarmed copy of the Note and ofthis Security
Instrument. N P

16, Hazardous Substances, Borrower shall not causé or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow
anyone else to da, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, ar storage on the Property of smail
quantities of Hazardous Substances that are generally recognized o be appropriate o normal
residential uses and to maintenance of the Property. T

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private panty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual-knowledge, If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
hecessary remedial actions in accordance with Environmental Law. S, e T

As used in this paragraph 18, "Hazardous Substances” are those substanr;‘:es-deﬁ_n?ed.__ﬁs_;t’oxic or
hazardous substances by Enviranmental Law and the following substances: gasoline;kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 18,
"Environmental Law” means federai laws and laws of the jurisdiction where the Property is-located that-
relate to health, safety or environmental protection. B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fOllOWS -
17. Assignment of Rents. Borrewer unconditionally assigns and transfers to Lender ali'the rents’
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents. and.

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agén_ts. -
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e LOAN #: 1303000594
,_However, prior to Lender’s notice to Borrower of Barrower's breach of any covenant ¢r agreement in
" the Secutity Instrument, Borrower shall collect and receive ali rents and revenues of the Property as
“rustee for.the benefit of Lender and Borrower. This assighment of rents constitutes an absolute
¢ assignment and not an assignment for additional security anly.
it Lerider gives notice of breach to Borrower: {5) all rents received by Borrower shall be held by
" Borrawer.as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b).Lender shall be entitlad to collect and receive all of the rents of the Property; and {c) #ach
tenant cfthe. Property shall pay ali rents dus and unpaid to Lender or Lender's agent on Lender’s writtan
demand id the tenant.

Borfower has not-executed any prior assignment of the rents and has not and will not perform any
act that would prevant Lender from exercising its rights under this paragraph 17,

Lender shglnot’be required to enter upen, take control of or maintain the Property before or aiter
giving notice. of breach to Borrower. However, Lender or a judicially appolnted recelver may do so at
any time there'is a breach Any application of rents shall not cure or waive any default or invalidate any
ather right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. It Lender requires immaediate payment in full under paragraph
g, Lender may invoke the power-of sale and any cther remedies permitted by applicabla (aw.
Lendershall be antitled to collectallexpensas incurred In pursuing the remediesprovided inthis
paragraph 18, mcludmg, but not IImIted to, reasonable attorneys’ fees and costs of fitle
aevidence.

If Lender mvokas tha power of saie, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property ioc be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons-as apphcable law may require. After the time required by
applicable law and after publicatnon of the-notlce of sale, Trustes, without demand on Borrower,
shall sell the Property at public auction to the highest biddaer at the time and place and under the
tarms designated in the notice of sale In one or.more parcels and In any order Trustes determines.
Trustee may postpone sale of the Propertyfora period or periods permitted by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designse
may purchase the Property at any salé.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed orimplied. Therecitals inthe Trustee's deed shall be prima facie
evidence of the truth ¢f the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: {@) to all expenses of the sals, Including, but not limited to, reasonable
Trustee’s and aftorneys’ fees; (b) to all sums secured bythis Security Instrument; and (¢) any
excess to the person or persons legally entliled ta’it or to: the clerk of the superior court of the
county in which the sale took place,

If the Lender’s interest in this Security lnstrument i hald by the Secretary and the Secretary
requires immediate payment in full under paragraph 9; the: Sacretary may invoke the nonjudictal
power of sale provided in the Single Family Morigage Foreclosure Agtof 1994 (“Act”) (12U.8.C,
3751 et seq.) by roquesting a foraclosure commissioner deslgnated under the Act to commence
{oreclosure and to sell the Properiy as providad in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise ava[lable tc a Lender under this paragraph 18
or applicable [aw.

18. Reconveyance. Upon payment of all sums secured by th|s Secunty Instrurnent Lender shall
request Trustee to reconvey the Property and shall surrender this Security Ingtrument and all notes
svidencing debt secured by this Security Instrument to Trustee, Trustea shall reconvey the Property
without warranty and without charge to the person or persons Iegally entitied ta lt 8uch person or
persons shall pay any recordation costs,

20. Substitute Trustee. in accardance with applicable law, Lender may from tlme 1o time appoint
a successor trustee to any Trustee appointed hereunder who has ceased tg act, Without c:onveyance
of the Property, the successor trustee shall succeed to all the title, power and dutfas cohferred upon
Trustee herein and by applicabie law.

21. Use of Property. The Property is not used principally for agrlcultural oF farming purposes

22. Riders to this Security Instrument If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covetiants of each such rider shaﬂ beineorparated
into and shall amend and supplement the covenants and agreements of this Secunty 1nstrumen‘t asif
the ridet(s) were a part of this Security Instrument,
[Check applicable box(as)] c :

(CZICondominium Rider C1Growing Fquity Rider (X Planned UnitDevelcpmentHlder

[ JGraduated Payment Rider —__JCther(s) [specify)
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G LOAN #: 1303000594
& BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

VNG

Shawn J Flynn

L O

Kayla A Flynn

State of:" wz;'sn:mt;mou County of: SKAGIT S8:
: Mo SNOASY
On this day personally appeared before me Shawn J Flynn AND Kayla A
Flynn
to me known to- be the :md1v1dual partyfpartieg escribed in and who
executed the within and foregoing instrume and acknowledged that
th gigned the same ay his free and veoluntary act and
deed, for the uses and purposas therein mentioned.
G;VENIZunder my hana and off:.cial seal this _ (| day of ﬂ'ﬂ‘t‘
VS .

"~

Notary Public in and for the State
~ of Washington, residing atPoMc(}

MICHELLE F. SWANSON
My Appointment Expires onQIq/?'@u/ o

MICHELLE F. SWANSON

NOTARY PUBLIC -~
STATE OF WASHINGTON

COMMISSION EXPIRES
EPTEMBER 9 2015
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LOnN #: 1303000594
MIN: 1006156-0004000248-8

FHA Case No,
566-1000311-702

.-_zﬁll&NNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT.DEVELOPMENT RIDER is made this © 10TH day of
RPRIL, 2013, .~ rand is incorporated into and shall be dsemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrumgﬂ") of the
same date given bythe undersignad (“Borrower”} to secure Borrower's Note (“Note™) o
BAY EQUITY LLC,A CALIFORNIA LIMITED LIABILITY CO.

Instrument and located at:+ -
3006 Rye Ct
Anacortes, Wa 98221,

(“Lender") of the same d':éte fétﬂa covering the Property described in the Sscurity

The Property Address is a part of a'planred unit development (“PUD") known as
SKYLINE BEACH CLUB

PUD COVENANTS. In additior to the covenants and agreements made in the
Security tnstrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association (or equivalent entity holding titte to common
areas and facilities), acting as trustee for the Homeowners, maintains, with a
generally accepted insurance carrier, a “rmaster" or “blankst” policy insuring the
property located in the PUD, including all-improvements now existing or
hereafter erected on the mortgaged premises, and such palicy is satisfactory to
Lender and provides insurance coverage inthe amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood: 1o the extent required by
the Secretary, then: (i) Lender waives the provision in Parag raph 2 ofthis Sscurity
Instrument for the monthly payment to Lendar. of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (i) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satjsfied to the extent that the
required coverageis provided by the Owners Association palicy. Borrower shali
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any ioss oceurring from a hazard. In the event afa distribution of hazard
insurance proceeds in lieu of restoration or repair following aloss to the Property
orto common areas and facilities of the PUD, any proceeds payabis to Borrower
are hereby assigned and shall be paid to Lender for applicationto-the sums
secured by this Security Instrument, with any excess paid to-the entity legally
entitled thereto. T A

B. Borrowsr promises to pay all dues and assessments imposed pursuart to the
legal instruments creating and gaverning the PUD. T el

C. If Borrower does not pay PUD dues and assessments when due, ih’éiﬁ"ﬂeﬁder",__"*-

may pay them. Any amounts disbursed by Lender under this paragraph'C shall - *

become additional debt of Borrower secured by the Security Instrument. Unless:

Borrower and Lender agree to other terms of payment, these amounts shall bear. =

interest from the date of disbursement atthe Note rate and shall be payable; with
interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 1303000594
- BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions

céntained in this PUD Rider,
SZ\ N @K“’ {Seal)

Shawn J Flynn

L 2]

“¥ayla K Flynn 7
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