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Grantor(s) (Last name, first name, mmals)

MALCOLM B MADENWALD, AND WENDY A GRAY HUSBAND AND WIFE, AS THEIR
COMMUNITY PROPERTY

BANK OF AMERICA, N.A

Additional names on page _ of document.

Grantee(s) (Last name first, then first name and initials)

BANK OF AMERICA, N.A

RECONTRUST COMPANY, N.A

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC (MERS)
Additional names on page of document.

Legal description (abbreviated: i.e. lot, block, plat or section, township, range) .

LOT &, PLAT OF RANCHO SAN JUAN DEL MAR, SUBDIV NO 11, VOLUME 9 OF PLATS PAGES
8485, SKAGIT COUNTY

Additional legal is on page of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # not yet aSSIg,ned o
39820000080008

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the -
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~ SUBORDINATION AGREEMENT
PRERPARED BY: BANK OF AMERICA, NA

FL9-700-04-75/Collateral Recaipt .+~ ..
8000 Southside Blvd. Ea E
Jacksomille, FL 32256 '

LOAN #: 68200505405299 e
ESCROW/CLOSING #245103433 ..

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement")-is'ma'c.ie.'lhi's. Twenty-fifth day of March, 2013, by
Bank of America, N.A (“Subordinating Lender”), a corporation whose address is 101 South Tryon
Street, Charlotte, NC 28255, R e

WITNESSETH: - |

WHEREAS, Subordinator is the beneficiary/mortgagee of that cortain Deed of Trust ("Security
Document") pursuant to that certain Security Document dated 0D5/16/2008 to PRLAP, Inc, as “Trustes,”
covering: (the "Senior Lien"), and executed by MALCOLM B MADENWALD ‘and WENDY A GRAY
(together, the "Owner") and encumbering that certain real property located at 12978 SUNSET LANE,
ANACORTES, WA 98221 (address) which is legally described on Exhibit 'A" attached hereto and
incorporated herein (the "Property”), which Security Document was recorded on 05/30/2008 in Official
Records Book N/A, Page N/A, as Instrument No. 20080530171, of the Official Retords of SKAGIT
County, Washington, as the same may have been or is to be modified” prior. hereto or
contemporaneously herewith. R
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" “WHEREAS, Bank of America, N.A. (“Junior Lien Holdet") has been requested to make a loan,
line of credit or.other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt.or moartgage {collectively, the “Junior Lien"), covering without limitatian, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of cradit
(together, the *Note"} made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $208500.00 (“Principal Amount™), including provisions for
acceleration and. payment of collection costs (collectively, the “Loan’); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior 1o the'_Senio_r__ Lien;: :

WHEREAS, it is to-"t_hé* mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the Loan 1o Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitute & lien upon the Property that is unconditionally prior and superior to the Senior
Lien.. P 4

NOW THEREFORE, for valuable cansideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subordinates the Senior Lien ta the Junior Lien and any renewals
or extensions thereot, and declares, agrees and acknowledges that:

(i) The Junior Lien and any renewals or. ekfens’ih_i_ns thereof, shall unconditionally be and remain at all
times a lien or charge on the propetty, priof a_md.S'Uperior to the Superior Lien,

(2) That Junior Lien Holder would not make the'_ Loan without this subordination agreement.

(3) This Agreement is limited to the Principal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note or ‘Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property or Junior Lien Halder's rights in the
Property. This Agreement shall inure to the benefitof Junior Lien. Holder and be hinding upon
Subordinator, its successors and assigns and shall be binding updn any purchaser (at foreclosure or
otherwise} of the Property, or any part thereof, and their respective heits, personal representatives,
successors and assigns. 5o s

(4) This agreement shall be the whole and only agreement with regard to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any' prior agreements as o such
subordination including, but not limited to, those provisions, if any, contained in thie Senior Lien, which
provide for the subordination of the Senior Lien to another security instrument, deed of trust or
mortgage. o -

(5) It consents to and approves (i) all provisions of the Note and Junior Lien é'e.cu'rin'g'ihe"_lhr::é_n, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), betwean Owner and Junior Lien Holder for the disbursement of the proceeds of the-New
Loan; R

(6) Junior Lien Holder making disbursements pursuant to any such agreement is unde-r..nti"'obl'igationh“-__

or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by

the persan(s) to whom Junior Lien Holder disburses such proceeds and any application or use-of such ..
proceeds other than those provided for in such Loan Agreement{s) shall not defeat the su bordination . ;
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¥4 It mtentlonally and unconditionally waives, relinquishes and subordinates the Senior Lign in favor of
the Jurior Lien and understands that in reliance upon, and in consideration of, this waiver, relinguish
and subordinate. specific foans and advances are being and will be made and, specific monetary and
cther obllgatlons are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS f..:;:.UB.O“F{DIN;\'S\TION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER CBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND, :

U M -
BY: Jill Neﬁm

TITLE: Assistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

stare o Cylifocnia, )
COUNTYQF - . Upa hge }

On 05‘33-%1 A ."(-d'ie'ate) before me, jﬂ‘f\ﬁlMamE Vy H.lg (notary public)
personally appeared Jiil Nelson.(name), of BANK OF AMERICA, N.A. persanally known to :‘EI

(or proved to me on the basis of satisfactory evidence) to be the person{el whose namets) is/

[subscribed 1o the withiti instrument and acknowledged to me that he/sheAhey executed the sam
in ie/heriheir authorized capacity(jesy, an that by kis/her/hedr signature(g) on the instrument the;
person(gl, or the entity upon behalf-of which the person(s acted, executed the instrument.

WITNESS my hand and official seal. .- -

Signature/)ﬂm ,Q/% o
AT U E

INOTARY SEAL)

ATTENTION NOTARY: Although the Intormatlo_h r'équastacltbalow is OPTIONAL, it could prevent
fraudulent atachment o!._thl_s ce;tiﬂcat’a to another document.

THIS CERTIFICATE MUST BE ATTACHED TC  Tifle of Document Type 3 é’dﬂf} ;
ITHE DOCUMENT DESCRIBED AT RIGHT Number of Pagas i Date of Document

Signar{s) Cther Than Named Abeve__ N An &
ned / fne
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Order No.: 15545047
Loan No.: 245103433

Exhibit A

The following described property:

Lot 8, Plat of Rancho’Sarj_'Ju'éﬁ...D-ql Mar, Subdivision No. 11, according to the plat thereof
recorded in Volume 9 of Plats, Pages 84 and 85, records of Skagit County, Washington;

Situated in Skagit County,l'___State'6f_Washington.

Assessor's Parcel No: 398200_050@06:[_}8'
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