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"~ DEED OF TRUST

SHARPE

loan #: 58113020055

MIN: 100754400000073633
MERS Phone: 1-888-679-6377
PIN: P58101/3807-020-023-000
& P57207/3788-007-001-00086

ABBR. LEGAL DESCRIPTION:
PARCEL A, LOT 1, BLOCK 7, F;'RS_T ADDIFTION VOL 1 OF PLATS PAGE 24 PARCEL B,
LOT 23, NELSON'S ADDITION VOl 2_,--"?AGE 102

Full legal description located on page 2 or 3

DEFINITIONS

Words used in multiple sections of this document are dcfmed belew and other words are defined in Sections
3.11,13,18, 20 and 21. Certain rules regarding the usage of w ords used in this document are also provided
in Section 16. : .
(A) "Security Instrument” mecans this document, w hu,h i% ddlLd MARCH 20, 2013, together with all
Riders to this document. :

(B) "Borrower" is AGNES A. SHARPE, Borrower is the trustor under thls Securlt\ [nstrument.

(C) "Lender" is NEW PENN FINANCIAL, LLC.lenderisa LIMITED LIABILITY CORPORATION
organized and existing under the laws of DE. [ender's address i 15 1201 NW BRIARCLIFF PKWY SUITE
350, KANSAS CITY, MO 64116. - S

(D)} "Trustee" is FIDELITY NATIONAL TITLE INSURANCE CO. IE “A NEBR.ASKA CORP..

(E) "MIERS" is Morlgage Electronic Registration Systems, Inc. MERS isa SEparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assi‘gns_. MERS'is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delawvare, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated MARCH: 20, 2013 The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY-SEVEN THOUSAND ONE HUNDRED FIFTY
AND 00/100 Dollars (1.5, $177,150.00) plus interest. Borrower has p_mmnsed to.pay.this debt in
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58113020055

regulir. Periodic Pa‘yments and to pay the debt in full not later than APRIL 1, 2043.

(G) "Property ". means rhe property that is described below under the heading "Transfer of Rights in the
Property: .~ :

(H) "Loan meafs the debt evidenced by the Note, plus interest. any prepayment charges and late charges
duc under the Note; and all sums due under this Security Instrument, plus interest.

(I) "Riders" means alk. Rldcrs 1o this Security Instrument that are executed by Borrower. The following
Riders are to besexecuted b} Baorrower |check box as applicable]:

[} Adjustable Rate Rider = [ Condominium Rider U Second Home Rider
0O Balloon Rider &7 O Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider =" | i ()Ehcr(s) [specify]

{J) "Applicable Law" means all. comrollmg applicable federal, state and local statutes, regulations,
ordinances and admlmslrauve rules and ordcrs (that have the effect of Jaw) as well as all applicable final, non
-appealable judicial opinions. ' :

{K} "Community ASbOCIﬂthﬂ Dues, fees and Assessments" mcans all ducs, fees, assessments and other
charges that are imposed on erower or the Property by a condominium association, homeowners
association or similar oroamialmn ’ :

(L) "Electronic Funds Transfer" méans: any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument. which: is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic lape so as 1o order, instruét, or authorize a financial institution to debit or credit an
account. Such term includes, but is not liniited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by 1clcpl-’if0m‘:‘,' wire transfers, and automated clearinghouse transfers.

{M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any com.bﬁnsation, setttement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the:coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(11i) conveyance in licu of condemnation; or (iv) mlsreprescntalmns of, or omissions as to, the value and/or
condition of the Property, 3 ;

{O) "Mortgage Insurance” means insurance protectmﬂ | ,ender aoamsl the nonpayment of, or default on,
the Loan, : :

(P) "Periodic Payment" means the regularly scheduled dmount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity In%trumunt

(Q) "RESPA" means the Real Estate Settlement Procedures’ Act (12 L S, Lovection 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), asthey’ ml“h[ he amended from time to time,
or any additional or successor legislation or reguiation that governs the'same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan docs not qualify s a "ﬁ,dcra]h rclau,d mortgage loan”
under RESPA.

{R) "Successor in Interest of Borrower" means any party that has tal\(,n tlllL, lo {hc Property , whether or
not that party has assumed Borrower's obligations under the Note and/or lhls Securlt}f Instrumem

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender, dnd Jenders SUCCESSOrs
and assigns) and the successors and assigns of MERS. This Sccurily Instrument seciires [o- Ltndu (1) the
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n,pavmc,m of the Loan and all renewals, extensions and modilications of the Note; and (ii) the performance
of Burrowus covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower lrrcvocdbly grdnls and conveys to Trusiee, in trust, with power of sale, the following described
property located:in the COUN‘I‘Y (Type of Recording Jurisdiction) of SKAGIT (Name of Recording
Jurisdiction): . :

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address aof 2304 Q AVENUE, ANACORTES, Washington 98221 ("Property
Address").

TOGETHER- WITH 'l“ tlie improvements now or herealler erected on the property. and all
casements. appurtenances, ‘and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borroweiinthis Seécutity Instrument. but, if necessary to comply with law or custom,
MERS (as nominee far Lender-and Eender's successors and assigns) has the right: to exercise any or all of
those interest. including, but not-dimited to, the right to forcclosure and sell the Property; and to take any
action required of Lender mc]udmg but not Ilmlted to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that:'B_élrrO\\fe_r Is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the:Propertyand that the Property is unencumbered. excepl for
encumbrances of record. Borrower \v'ar.f_hnfs a____nd will defend generally the title to the Property against all
claims and demands, subject to any cncuﬁi‘brapc'es of record.

THIS SECURITY INSTRU MFNT combmeq uniform covenants for national use and non- uniform
covenants with limited varialions by ]urlsdu.uon 1o Lonsululc a umform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and LLndC} wvm:ar'l;l and agree as follows:

1. Payment of Principal, Interest, Escrow: Ttems; Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intergst on,-the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Sucum) Instrument shall be made in U.S.
currency. However, if any check or other instrument reu:!ved by Lenuu ds payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may: require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or. more of the following forms. as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank checktreasurer's.check or cashier's check.,
provided any such check is drawn upon an institution whose depoms are msured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at l’.hL loLdtmn db&l“ndltd in the Note or at
such other focation as may be designated by Lender in accordance with the notic¢e provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments-ate insufficient to
bring the Loan current. Lender may accept any payment or partial paymentinsufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such” paymﬁnt or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender neecl ot pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower docs not do so within 4 reasonable period of time, Lender shali either apply suth funds
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or refirn-themlo-Borrower. 1f not applied carlier, such funds will be applicd to the outstanding principal
balance under the Note: immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the {utare’ against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performmg the covenanis and agreements su.urcd by this Security Instrument.

2. Applli:atlon of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due
under the Note:¢B) principal due under the Note: (¢) amounts due under Scclion 3. Such payments shall be
applied to ¢ach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first to late Lhargm $econd to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note

If Lender receivesa pa\;ment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any.late chatge due, the payment may be applied to the delinquent payment and the
late charge. IF more than one Periodic: Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of [hL Periodic'Payments if, and (o the extent that, each payment can be paid in
full. To the extent thal any uu.ss xists afler the payment is applied to the full payment of one or more
Periodic Payments, such excess:may he apphied lo any late charges due. Voluntary prepayments shall be
appited first 1o any prepayment a,hargbs and. {hbﬂ as described in the Note.

Any application of payments: msuranu, proceeds, or Miscellancous Proceeds to principal due under
the Notg shall not extend or postpone the: due.date. orchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. B_pr_rowe_r_ shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a-Sum {the "Funds") to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender it lieu of the‘pei'yment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require “that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and suc,h dues, f¢es and assessments shall be an Escrow ltem.
Borrower shall promptly furnish 1o Lender all notices: ol amounls to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender wives Borrowcrs obligalion to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's Ob]igalit)n o pay to Lender Funds for any or all
Escrow ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Es¢row [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's. obhgatlon to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant.and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. 1f Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to'pay the amount due for an Escrow
Item, Lender may exercise its rights under Scction 9 and pay such amount and-Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may révoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section |3 and. upon‘such revocation,
Borrower shall pay 1o Lender all Funds, and in such amounts, that are then ‘rcqmrt.d:,.under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) suffici¢nt-io permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximam amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of 'Cufrent data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordancc wn.h Appllcable
Law.
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- The.Funds-shall be held in an institution whose deposits are insured by a federal agency,
instrumentality , or entity (including Lender, if 1.ender is an institution whose deposils are so insurcd) or in
any Federal‘Home: Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acdount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applu,ablu I aw purmlls Lender to make such 4 charge. Unless an agreement is made in writing or
Applicable Law- requiressintérest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Faunds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shatl give to Borrower, without charge. an annual accounting of the Funds as
required by RESPA. -

If there is a Surplm af’ l~unds held in escrow, as defined under RESPA, 1.ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall.nolify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to 'makeup the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is @ deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with. RESPA; but in-no more than 12 monthly payments.

Upon payment in (ull of all sums_su,ured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender. - :

4. Charges; Liens. Borrower shail pay d]l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attdin prigrity over this Security Instrument, teasehold payments or
ground rents on the Property. if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligationsecured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such, "'gn,cment {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal progcc lings which in Lender's opinion operate to prevent
the enforcement of the lien while those procecdingsare pending. but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Insttument. If Lender determines thit any pdrt of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may. give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Bnrmwu bhd“ satlsiy the lien or take one or more
of the actions sct forth above in this Section 4. : :

Lender may require Borrower to pay a one-time chdrgc for & rcal eslate 1ax verification and/or
reporting service used by Lender in connection with this Loan’* :

5, Property Insurance. Borrower shall keep the lmprovemenb now em‘mng or hereafter erected on
the Property insured against loss by lire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for whu.h Lender. requires insurance. This
insurance shall be maintained in the amounts (including deductible levets) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 16 Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably: Lender may require Borrower
to pay. in connection with this Loan, either: (a) a one-time charge for flood zorie deterniination’;certification
and tracking services; or (b) a one-time charge for flood zone determination and cértification’services and
subsequent charges each lime remappings or similar changes occur which n,asonably might affect such
determination or certificalion, Borrower shall also be responsible for the payment of any fées lmposed by the
Federal Emergency Management Agency in connection with the review of any Flood zon‘e.detcr.mm_atlon
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resulting £fom an objection by Borrower.

If Borrower-fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation o purchase any
particular ly pe oramount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ‘equity in the Property, or the contents of the Property, against any risk, hazard
or liability and~ mwht provade greater or lesser coverage than was previously in effect. Borrower
acknowledges that the.cost of-the insurance coverage so obtained might significantly exceed the cosl of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Befrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dlc;b r'icmt.nl and shall be payable, with such interest, upon notice from Lender
to Borrower requesting: paymcnt k

All insurance pnhcu:s reqmred hy Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall-include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addil\i'dﬁ'al lns_s-haycc. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borfower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower Obta'ihe'ﬁn} form-of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the: Propert\ such-policy shall include a standard morigage clause and shall
name Lender as morigagee and/oras an dddltl()]‘ldl loss pavee.

In the event of lass, Borrower sh_al] give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whethér 6r nat the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such. repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that siich inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and rcSLoratibn'in:'a single payment or in a series of progress
payments as the work is completed. Unless an aurucmunl is made in w riting or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not:be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ok other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole Dbllgatmn af Borrower. Il the restoration or repair is
not ceconomically feasible or Lender's security would be lessened, the instirance proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not,.then due. with the excess. if any, paid to
Borrower. Such insurance proceeds shall be applicd in the :'or'dcr pmv'idcd for in Scction 2,

If Borrower abandons the Property, Lender may filel neoouate and settle any available insurance
claim and related matters. If Borrower does not respond within.30.ddys to a riotice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate- and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's r'i__ghls to ariy_f;inq:urance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security -I'hstrumc"ﬁ;,;-and {b) any other of
Borrower’s rights {other than the right to any refund of unearned premiunis paid. by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither 1o repair or restore the Propert\ or to. pd) dmountx unpaid
under the Note or this Security Instrument, whether or not then due. S ey

6. Occupancy. Borrower shall occupy, establish, and use the Prnp(_rLy ay Borrm\ er's principal
residence within 60 days after the execution of this Security Instrument and shall continue:to occupy the
Property as Borrower's principal residence for al least one year after the date of ouupancy unléss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or: un]u,s Lchnualmg
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circﬂi‘*ns;lan'ccx exjst which are beyond Borrower's control.

7. Preservatmn Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damaoe or impair the Property, attow the Property to deteriorate or commit waste on the Property.
Whether or not Botrower Is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property lrom dctenoratlng or decreasing in value due (o its condition. Unless i is delermined pursuant 10
Section 5 that repaiporrestoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds arc paid in
connection with damage tosor the taking of, the Property, Borrower shatl be responsible Tor repairing or
restoring the Property only if-1 ender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and rgstoration in da.single payment or in a series of progress payments as the work is
completed. If the insdrance or Condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved ()f Borrowerq obligation for the completion of such repair or restoration,

Lender or its agent. may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may mspecl the interior of the improvements on the Property. Lender shall give
Borrawer notice at the time of or prlor 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcatlon. Berrower shall be in default if, during the Loan application
process, Borrower or any persons.orentitiés. acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially-falses misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material i'ﬁfoFmation) in connection with the Loan. Material representations
include, but are not limited to, represental:ons concermng Borrower's occupancy of the Properly as
Borrower's principal residence. S

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly al fect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding im:bankruptey; probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over'this*Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property. thén Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intereSt in the Propt,rty and rights under this Security
Instrument, including protecting and/or assessing the value of the: Propert:y and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fecs to
protect its interest in the Property and/or rights under this Secarity Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes. bat is notlirmited to, entering the Property to
make répairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and-have utilities turned on or off. Although
Lender may take action under this Scetion 9. Lender does not have to'do'so imd‘ is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not [akmg an3 ‘or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall 'bf;Cc)'ih_;: addiiioﬁal debt of Borrower
secured by this Security instrument. These amounts shall bear interest at theNote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. : S

If this Security Instrument is on a leasehold. Borrower shall comply w1th all the prow;mm of the
lease. Borrower shall not surrender the leasehold estale and inlerests herein conveyed or.terminate or cancel
the ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the
ground leasc. If Borrower acquires fee title to the Property, the leaschold and the feg’ tlllf: shai] nol merge
unless Lender agrees to the merger in writing.
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40, M’brtgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the
Loan, BOHO“eI’ shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
rgason, Ihc MOt’t“El"e Tnsurance coverage required by Lender ceascs Lo be available from the mortgage
insurer that prewously prowded such insurance and Borrower was required to make separately designated
payments toward the prémiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantldlly equwa]ent lo the Morlgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage nsurance previously in effect, from an alternate mortgage
insurer selected by Letider: If substantialiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1O pay to Lender the amount of the separately designated payments that were due
when the insurance coverage céased.to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss 'reséryé_i:n’"" liey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnmgq on-stich loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in, the amouni and for the period that Lender requires) provided by an insurer
selected by Lender again becomes ay alldble is obtained. and Lender requires separately designated payments
toward the premiums for Mortgagc Insurdnce If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shll pay the premiums required to maintain Martgage Insurance in effect.
or to provide a non-refundable loss féserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any writien agreement between Borfower and Lender providing for such termination or until
termination is required by Applicable La\\ Nothmg in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.” '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ‘as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such‘insurance in foree from time to time, and may
cnler into agreements with other parties that share or modify their risk, or reduce Josses, These agreements
arc on terms and conditions that are satisfactory to the: mortgaoc insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source of
funds that the mortgage insurer may have available: (w h]Ch ma) mc]ude funds obtained from Mortgage
Insurance premiums}).

As a result of these agreements, Lender, any purnhaser of {he Note another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, "Or"reduci’ng losses. I such agreement provides
that an affiliate of Lender takes a sharc of the insurer's risk in exchange for’ a shan, of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” I-urlhcr

(a) Any such agreements will not affect the amounts that, Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle’ Burrower to any refund.

{b) Any such agreements will not affect the rights Borrower hs - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, ‘These rights may
include the right to receive certain disclosures, to request and obtain cancellatmn of the Mortgage
Ensurance, to have the Mortgage Insurance terminated antomatically, and/or torecéive a refund of any
Mortgage Insurance premiunms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MISLc]]ancous P 0 weds are hereby
assigned to and shall be paid to Lender. : :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratmn'or rcpalr of
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the p’ropert'} iFthe:restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repairand restor'mon period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has lad an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provlded that:such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singhé dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in w riting'or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds.
Lender shall nat be requrrcd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall he applied o (e sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid tw, Bormwer Sm,h Miscellaneous Proceeds shall be appiied in the order provided for in
Section 2. L T T

In the event Of a total takmg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tothe sums secured by this Security Instrument, whether or not then due, with the
excess. if any, paid to Borrower..

In the event of a partial takmo du;tru{,uon or foss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or loss in value is equal to or greater
than the amount of the sums secared. by~ 1hls Security Instrument rmmedmtely before the partial taking.
destruction, or loss in value, unless: Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by-th¢ amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the“sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Barrower and Lender otherwise agree in writing, the quu,l]anmua Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the’ sumq are Lhcn due.

If the Property is abandoned by Borrower, ér if, alter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date.the notrce is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either 1o restoration’or repaar of the Property or to the sums
secured hy this Security Instrument, whether or not then due: "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrmver has a right of action in regard to
Miscellaneous Proceeds. : :

Borrower shall be in default if any action or pmceeding" whctﬁcr‘"civil or.criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other rmteual Jmpzurment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding.to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Propefty of othermaterial impairment of
Lender's interest in the Property or rights under this Security Instrument. Thé proéecds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Pmpcrly art: hcreby assigned
and shall be paid to Lender. .

All Miscellanecus Proceeds that are not applied to restoration or rcparr Gl lht: Propcrty shall be
applied in the order provided for in Section 2. :

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the-time for
payment or modification of amortization of the sums secured by this Security Instrumént oranted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operale to releasc the |ldblllt)« of Berower or
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any Suceessors in-lnterest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Inferest. of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums- Secured by this Security Instrument by reason of any demand made by the original Borrower ot
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Lender's acceptance of payments from third persons, entities or Successots in
Interest of Bormwer OE in ‘amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any-right or remed)

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security._I'ﬁ's_[-rur_neht_ hut does not execute the Note (a “"co-signer”): (a) is co-signing this Sccurily
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Sceurity Instrument; (b is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees thal Lender dnd any other, Borrower can agree to extend, modify, forbear or make any
accommodations with rccard o (hc lcrms ‘of this Security Instrument or the Note without the co-signet's
consent. ; g

Subject to the provmom 0[" Section. 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this: Securlt}, Imtrummt in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under{his Security Instrument unless Lender agrees lo such release in
writing. The covenants and agreements of this Seedrity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express-authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the'charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Imtrummt or by Applmdblu Law.

If the Loan is subject to a law which sets maximum logn ¢harges, and that law is finally interpreted
so that the interest or other loan charges collected or to be_collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced _b)_ the amount necessary (o reduce the
charge to the permitted limit; and (b} any sums atready collectéd from Borrower which exceeded permitted
limits witl be refunded to Borrower. Lender may choase o maké this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund feduces principal . the reduction will
be treated as a partial prepayment without any prepayment charge (whu‘ner or nol 4 prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund‘made by ‘direct payment to Borrower
will constitute a waiver of any right of action Borrower might have armmg out ofssuch overcharge.

15. Notices, All notices given by Borrower or Lender in connection wnh this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sécurity Instrument shall be deemed to
have been given to Borrower when mailed by [irst class mail or when a{:tual'li*-_:deli_y-efcd'to Barrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be.the Property. Address unless
Borrower has designated a substitute notice address by nolice to Lender. Borrov.er shatl promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for er()rth Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any.figtice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated-herein unléss Lender
has designated another address by notice to Borrower. Any notice in connection with this’ St:LU[’l[} ]nstrument
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shall hiot-be deemed to have been given to Lender until actually received by Lender, I any notice required by
this Secmt} Instrumem is also required under Applicable Law, the Applicable Law requirement will satisfy
the wrrespondmg requirement under this Security Instrument.

16. Gmcrn_mg Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal lgiv and the law of the jurisdiction in which the Property is located. All rights and
obligations contained*in this Sccurily Instrument are subject to any requirements and limitations of
Applicable Law."Applicable laaw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract. In the
event that any provision, of clduse.of this Security Instrument or the Note conflicts with Applicable Law . such
conflict shall not affect other: proy 1s10ns of this Security Instrument or the Note which can be given effect
wilhout the umfllcung prmxsmn &

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words. or w ords of-Lhe feminine gender; (b) words in the singular shall mean and
include the plural and vice »m,a and ((.,) the word "may" gives sole discretion without any obligation to take
any dction, w1

17. Borrower's Copv, Borrouer shall be given one copy of the Note and of this Security
Instrument. £
18. Transfer of the Propért’jf,dr .ﬁ Beneﬁcial Interest in Borrower. As used in this Scction 8§,
"Interest in the Property” means any ]egail or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in‘a bond: for‘deed, contract for deed, installment sales contract or
escrow agreement, the intent of which isthe transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property orany Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be e\ercmcd b) i Lndur i such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borruwer notice of acceleration. The natice shall
provide a period of not less than 30 days from the date.the netice is given in accordance with Section 15
within which Borrower must pay all sums secured by this %Lcunt) Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may inv okc any remedles permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratlon If Bormmr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant torany power ol sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify.for the termination of Borrower's
right 1o reinstate; or (¢} entry of a judgment enforcing this Security [hs;t‘kumcnl_:i Those conditions are that
Borrower: (a) pays L.ender all sums which then would be due under this Security Igstrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other covenants o'r__aé"rg:ements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but niot-lifmited to’ reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such aetion as I.ender may
reasonably requirce 10 assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sccurity Instrument, :shall continue unchanged.
I.ender may require that Borrower pay such reinstatement sums and expenses in one or mory 'of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank cheek; tn.dsurers check or
cashier's check, provided any such check is drawn upon an institution whose deposits afc.insured by a-federal
agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borroiver, this
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Sceurity . ln’slrur‘hcm and obligations sccured hereby shalt remain fully effective as if no acceleration had
oceurred, H«)wever this right to rcinstate shall not apply in the case of acceleration under Section 18,

20 Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice t©
Borrower. A sale mlﬂht resul[ in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due ynder.the Note and this Security Instrument and performs other mortgage loan servicing
obligations under-the N_ot_g,. this.Security Instrument, and Applicable Law. There also might be one or more
changes of the l.oan Seivicér unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wntten notice of the change which will state the name and address of the new Loan
Servicer, the address 0 which payments should be made and any other information RESPA requires in
connection with a notice of translerof servicing. If the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the pun_haser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servi icer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless othérwise, prov] ided: by the Note purchaser.

Neither Borrower nar® Lt.l']du' may commence, join, or be joined to any judicial action (as either an
individual litigant or the member.of a-class) that arises from the other party’s actions pursuant to this Security
Instrument or thal alleges that thé.other. party, hag breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrerwer of Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonablc period after the giving of such nolice'to-take corrective action. If Applicable Law provides a
time period which must elapse before ¢ertain action can be taken, that time period will be deecmed to be
reasonable for purposes of this paragraph.The notice of acceleration and opportunily to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used. in Lhis SLLLidn 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, po!lutanls or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable-Or toxie petroleum products, toxic pesticides and
herbicides. volatile solvents, matcerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means [cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or covironmental protection, (c) "knw:mnmemal Cleanmup" includes any response
action, remedial action, or removal action, as defined in Fnuronmemdl Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute 10, or o,ther\use.trggcer an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use :di'sposal slorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances,‘on or in'the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a)-thatis jn violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, ducito.the preSence use. or release of a
Hazardous Substance, creates a condition that adversely alfeets the valueof the Properl:», The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal reqldentlal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claint;demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving.the . Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédge, (b any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Harzardous Substance, and (¢} any condition caused by the presence; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowerlearns, or isnidtified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
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Hazdrdous Substdnce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial dulons inaccordance with Environmental Law. NOthmg herein shall create any obligation on
Lender for an Environinental Cleanup.

NON- UNIF@R‘M.'COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach.of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a} the default; (b) the aétidn required to cure the default; (c) a date, not less than 30 days from the
date the notice is giveh to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to- assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cured-on_or before.the date specified in the notice, Lender at its option, may
require immediate payment imfull of-all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect alf expenses incurred in purseing the remedies provided in this
Section 22, including, but not limited ‘to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale,Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Appllcab]e Law by public announcement at the time
and place fixed in the notice of sale. Lender or its: deSIgnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's d deed conyveying the Property without any
covenant or warranty, expressed or implied. The recitals in thé Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustec shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Insteument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place. Ao

23. Reconveyance. Upon payment of all sums secured by thisi'SccuriLjf Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Tnstrumerit apd all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey-the Propcrt_\, without warranty to
the person or persons legally entitled to it. Such person or persons shall fay ans recordatlon cosls and the
Trustee's fec for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, I ender may from nme (o time appoint
a successor trustee to any Trustee appointed hereunder who has ccased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutics Lom‘erred upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purpmes
26. Attorneys' Fees. L.cnder shall be entitled to recover ils reasonable attorneys fees and cosls in
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any dction or pr{qec_éding to construe or enforce any term of this Security Instrument. The term "atiorneys'
fees." whenéver used in this Sccurity Instrument, shall include without limitation attorneys' fees incurred by
Lender i any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING HHI,OW.Hb_r-rbwc:f_acccpts and agrees to the terms and covenants contained in this Security
Instrument and in any, Rider executéd by Borrower and recorded with it.

O " oge. 330 3003
- BOR R - AGNES " A. ‘SHARPE - DATE -
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STATE OF L«hf:h‘ ng-\-o h
COUNTY OF I:s\w

On lhiS dav personal]\: appcamd before me H
anes R Sharpe

to me known to be the in_dhridual of individuals described in and who executed the within and faorcgoing
instrument, and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and

deed, for the uses and purposes thereinamentioned.

GIVEN under my hand gnd:_:_pf ficial seal this & day of M&D_\A_

Notary Public

State of Washington
WENDY M KOLSTE
My Appointment Expires Apr 1, 2018

lQnduy ™ Lolote
Apci\ |, tolb

Prepared By:

VERONICA VOLPE

NEW PENN FINANCIAL, LLC
4000 CHEMICAL ROAD
PLYMOUTH MEETING,PA 19462
(888) 673-5521

S Nota,ry Publ i%m and for the State of Washington

-'Resndmg at:

My Sw WadGdadt
_bod Waro

M} Appoiq_m“i'em Expires: Hp Ll ; \
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Eserow File No.: 1336185 .

EXHIBIT "A"

THE LAND REF ERRED T() HEREIN BELOW IS SITUATED IN THE COUNTY OF
SKAGIT,STATE OF Washmgton AND IS DESCRIBED AS FOLLOWS:

PARCEL A:

LOT 1, BLOCK 7, FIRST ADDITIONTO THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON, ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 1 OF PLATS, PAGE 24, RECORDS OF SKAGIT COUNTY, WASHINGTON;

EXCEPT THE WEST 5 FEET THEREOF.
PARCEL B:

LOT 23, NELSON'S ADDITION TO ANACORTES, WASHINGTON, ACCORDING TO
THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS, PAGE 102, RECORDS
OF SKAGIT COUNTY, WASHINGTON. -

SITUATED IN SKAGIT COUNTY, WASHING’[ ()N
PARCEL ID: P58101/3807-020-023-0000 &P57207/3788 007-001 0006

BEING THE SAME PREMISES CONVEYED UNTO "RICHARQ D.SHARPE AND
AGNES A.SHARPE, BY VIRTUE OF DEED FROM RICHARD D. SHARPE DATED
MAY ,9,2008, RECORDED AUGUST 15,2008 IN DOCUMENT NUMBER
200808150208 SKAGIT COUNTY, WA.

BEING THE SAME PREMISES CONVEYED UNTO AGNES A.SHARPE; BY VIRTUE
OF DEED FROM RICHARD D. SHARPE DATED MAY 15,2012, RECORDED MAY 22,
2012 IN DOCUMENT NUMBER 201205220047, SKAGIT COUNTY, WA.
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