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i _' When recorded return to:

* Navy Federal Credit Union

F:]cforRecerd at Request of
Wells Fargo Home Morigage
Lender’s Loan No. : 0408184273

Chicago Titt bo0 /86652
TS Subordination Agreement
NOTICE: ‘THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned s’ﬁbo?dinatd‘?and owner agrees as follows:
1. Navy Federal Credit Unian™ .
referred to herein as "subordinator”, is the owner and holder of a mortgage dated May 25,

2006 whichisrecordedin of Mortgages, page
und?ra c}itﬂ‘; ﬁl@:f' 200606020042 .records of  Skagit County.
S Tevrao_loewn B

2

. referred to herein as "lendef™, is the owner and holder of a morigage dated
exccuted  Wells Fargo Home Mortgage. in the amount of $153.500.00
(which is recorded in volume -7 7 of Mortgages,

auditors file 201304 05 OO records  Skagit County) (which

is to be recorded concurrently hergwith), .
Wayne E Morran and Karen D Mor; 'n_. husband and wife

referred to herein as "owner”, is the owner of all the'real property described in the mortgage identified
above in Paragraph 2. A

ur

4, In consideration of benefits to "subordinator” from "owner”, receipt and sufficiency of which is hereby
acknowledged, and to Induce "lender’ to ‘advance funds under its morigage and all agreements in
connection therewith. the "subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the licn of "lender's* mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any ‘extension or renewal thercof., Approval
does not include renewals or extensions that will increase the first mortgage loan amount as disclosed in
paragraph number 2 above. .

5, "Subordinater" acknowledges that, prior to the exccution biereof; he_has. had the opportunity to examing
the terms of “lender's” mortgage. note and agreements relatinig thereto, consents to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to-advance any funds under its mortgage
or see to the application of "lender’s” mofigege funds, and any application or use of such funds for
purposes other than thosc provided for in such morigage, note or agreements shall not defeat the
subordination herein made in whole or in part. .

6, It is understood by the parties hereto that "lender” would not make m«:'io_an sccur_e&, by the montgage in
Paragraph 2 without this agreement, : £

7. This agreement shall be the whole and only agrecment between the partics-hercto with regard to the
subardination of the lien or charge of the mortgage first above mentioned to the len or charge of the
mortgage in favar of "lender” above referred to and shall supersede and cancel any prior agreements as to
such, or any, suberdination including, but not limited to, those provisions, . if. any,contained in the
mortgage first above mentioned, which provide for the subordination of the lien 6f charge thereof to 2
mortgage or mortgages to be thereafter executed, SO

8. The heirs, administrators, assigns and successors in interest of the "subordinator shall e bound by this
agreement.  Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and
gender and number of pronouns considered to conform to undersigned. L T A
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
I§ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

—

- ».:Datcd:

;56 Ender Ve Brsoert

 Fspeos \]\YQ uma )
COUNTY QF } S8:

I certify thn; Iknow or have sa.msfactory mr:dcncc that

gl e A
s:gned this, mstmment Qn oaf statcd
that; = VEQEYT

is authorized o exedute tie instrumeqt and acknowledged it as
the \oe - PreSioe

Df.._.b)ﬁu.t;___&z:\;:.m_\_ﬂmﬂi-\- Linaowy

to be the free and olintary et of such party for the uses and purposes mentioned in this instrument,

| 2

Dated:

"o, ¥ Co

Notary Public in and fop the State.of  \| YOLUMLOL
Residing at
" My appointment cxpires:

KIMBERLY L. CREWS
Notary Public
gommonwealtn of Virginia
7291
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