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DEED OF TRUST

IVIIN 1000157-0008731811-5

DEFINITIONS

Words used in mulitiple sections of this docurnent are defined be]ow and’ other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used” m tlus document are also provided in
Section 16.

(A) "'Security Instrument' means this document, which is dated MARCH 16 2013 ,» together
with: all Riders to this document. e

(B) "Borrower" :

GREGG G WALKER, AND SUSAN B WALKER, TRUSTEE, OR SUCCESSORE IN TRUST, UNDER
THE WALKER FAMILY LIVING TRUST, DATED JUNE 1z, 1998 CoaT

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
BANK CF AMERICA, HN.A.
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Lenderisa NATIONAL ASSOCIATLON
Jorganized and existing wnder the laws of THE UNITED STATES . Lender's address is
I01"SBaouth Tryon Street, Charlotte, NC 28256

(D "*Trustee"

is
SCONTRUST  COMPANY, N.A.
1800 TAPGQ  CANYON RD, STIMI VALLEY, CA 93603

(E), "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nomines. for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument: MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P, 0 Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Noté" sheans the. promissory note signed by Borrower and dated MARCH 16, 20 13 . The

Tote states that Bur_rowe:; awes Lender
ONE HUHNDRED TWZE_!_NT'B_[..-._ TWO THOUSAND FOUR HUNDRED EIGHTY ONE and QQ/100

Dollars {U.5. § 122 481,007 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the ‘debt in Al not later than APRIL 01, 2028

G) "Property" means the property that is described bclow under the head.mg "Transfer of Rights in the
Property.

(H)p “Lonn“ means the debt ev1dcnc,ed by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all stims due under this Security Instrument, plus interest.

(I) "Riders' means all Riders to this Sécurity Instrument that are executed by Bommower. The following Riders
are to be executed by Borrower [chcck box as applicable]:

[] Adjustable Rate Rldc:r . O . €Condominium Rider Second Home Rider
U] Balloon Rider - Flanned Unit Development Rider 1-4 Family Rider
] vARider L K Biwc:_e_lsly Payment Rider Other(s) [Trust Rider]

(F) ‘“Applicable Law"™ means all contolling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all apphcable final, noen-appealable

judicial opinions.

(K} "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propert_y by a condominium association, homeowners association or

similar organization.

(1) “Electronic Funds Transfer” means any tansfer of funds, other than a transaction originated by check,

draft, or similar paper instmnment, which is imitiated through an electronic terminal, telephomic instrument,

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debil or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described.in Section 3.

{N) "“"Miscellaneous Proceeds" means any compensahc-n 5ctt1¢mcnt, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under thc coverdges.deseribed in Section 5) for: (i) damage

te, or desttuction of, the Properly; (i} condemmation or other tuking. of all or any part of the Property;

(iii} conveyance in lieu of condemnation; or {iv) nusrepresentauous of, or omlssmns as to, the value and/or

condition of the Property.

() '"Morigage Insurance' means insurance protecting Lender agamst the nonpayment of, or default on, the

Loan.

(F) "Periodic Payment" means the regularly scheduled amoul:lt due for (1.) prmmpal and interest under the

Wote, plus (ii) any amounts under Section 3 of this Security Instrumnent.

(Q) "RESPA'" means the Real Estate Settlement Procedines Act (12 XJ. SC Seetién 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time to time, or
any additional or successor legislation or regulation that govermns the same subject matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions-tbat’ are” imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under

RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title 16 the Property whether or nol

that party has assumed Borrower's obligations under the Note and/or this Security Insuument

TRANSFER OF RIGHTS [N THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender 3 sucoessors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the fepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performancé of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bommower irrevocably
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granm and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of SKAGIT
[Type of Recording Jurisdietion) (Name of Reconding Jurisdiction]

", LOT. 20, "PLAT OF BAY HILL VILLAGE DIVISION 1", AS PER PLAT RECORDED IN
“VOLUME 14:OF PLATS, PAGES 166 AND 167, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of
12193 BAYHILI, DR, BURLINGTON

[Street/City]
Washington ag233-3 64 o ("Property Add.ress")
[Zip Code] :

TOGETHER WITH all the 1mprowemems now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of heréafier a pari of the property. All replacements and additions shall also be
covered by this Security Instrument. _A_ll of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands”and agreés that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if hecessary 1o comply with law or custorn, MERS (as nominee for
Lender and Lender's successors and assigns)-has the right: to exercise any or all of those interests, including. but
not limited 1o, the right to foreclose and setl theé Properly; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowet is:-Tawfully seised of the estale hereby conveyed and has the
right 10 grant and convey the Property and that-the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform .covenants for national use and non-uniform
covenants with limited wvariations by jurisdiction to coumhna &) umfurm security instniument covering real

property.

UNFORM COVENANTS. Borrower and I ender covenant grid agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interést om,-the debt.evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Security Instruwnent shall be made in UL.S. currency.
However, if any check or other instrument received by Lender. as payvment/under the MNote or this Security
Instrument is retumned to Lender unpaid, Lender may require that any-er all subssquent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash, (b) money order; {c¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency. mstmmentahtv or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lnu.at ond deq!.gnatod m. the WNote ot at such
other localion as may be designated by Lender in accordance with the notice provisions-in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan
current. Lender may accept any payment or partial payment insufficient 1o bring the Loan gurrent, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments.in the future,
but Lender is not obligated to apply such payments at the time such payments are d¢cepted. If each Periodic
Payment is applied as of itz scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current.-If Borrdwer does not
do 30 within a reasonable period of time, Lender shall either apply such funds or return them to Borrower: If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediatgly prior
to foreciosure. No offset or claim which Bommower might have now or in the future apainst Lender'shall relieve
Borrower from making payments dne under the Note and this Security Instrument or performmg thie covcnams
and agresments secured by this Security Instrument, -

2.  Application of Payments or Froceeds. Exccpt as otherwise described in this Scctmn 2, all paymems_ ]
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due-pynder the .
Noie; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each .-
Penodu, Payment in the order in which it became due. Any remaining amounts shall be applied firstto latc
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charges;second to any other amounts due under this Security Instrument, and then to reduce the principal
balance ot the Note.

" 7" _If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any late charge due, the payment may be applied 0 the delinquent payment and the late charge. If

~iamore than one Periodic Payment is outstanding, Lender may apply any payment received fromn Borrower to the
reprayanent of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may, be appliedto any late charges due. Volumary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application: 6f payments, insurance proceeds, or Miscellangous Proceeds to principal due under the
MNote shall not <xtend of. postpone the due date, or change the amoumnt, of the Periodic Payments.

3. ‘'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the MNote, until the Notgis paid in full, 2 sum (the “Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other iterhs which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (8) leasehold payments or ground rents on the Property, if any; () premiums for any and all
insurance requiréd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any swums
payable by Borrower to Lénder in lieu of the paymcnt of Monzagc Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender may requirg that Conmunity Association Dues, Fees and Assessments, if any, be escrowed by
Borrower, and such dues; fees anil dssessments shall be an Escrow ltem. Borrower shall promptly flirnish to
L.ender all notices of amounts fo be paid;under this Section. Borrower shail pay Lender the Funds for Escrow
[tems unless Lender waives: Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation’to'pay to Lender. Funds for any or all Escrow [tems at any time. Any such waiver
may only be in writing. In the event of siich waiver, Bomrower shall pay directly, when and where payable, the
amounts due for any Escrow Herns for which paymemnt of Funds has been waived by Lender and, if Lender
requiles shall fiunish 1o Lender ¥eceipls evideiicing such payment within such tine period as Lender may
1equire. Bomower's obligation te make sucll payrients and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaitied in this: ‘Sgcurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender:may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated - under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items.at any time by a notice piven in accordance with Section 15 and,
upon such revocation, Bomower shall pay io Lemlel all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to excead ihe maximum amount a lender can require under
RESPA., Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ox
entity {including Lender, if Lender is an institution whosé déeposits are so insured) or in any Faderal Wome Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no-latef than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Flmds a.nnually analyzing the escrow accownt, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcable Law permits
Lender to make such a charge. {Inless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall noi be required 1o pay Borrower any'interest of samings on the Funds. Bomrower
and Lender can agree in writing, however, that interest shall be paid on thé Funds. Lender shall give to
Borrower, without charge, an anmal accou.utmg of the Funds as required by RESPA:

If there is a qmplus of Fumls held in escrow, as defined under RESPA T.ender:shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shontage of Funds held in gscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender ghall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up “the deﬁmency in accordance
with RESPA, but in nc more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Instnument, Lender s‘.hall pmmptly refimd to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha.rges, ﬁm:s, =_zmd- 1mposm.ons
attributable to the Property which can attain priority over this Security Instrument, leasehgld payments o ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To. \‘_he ‘extent
that these items are Escrow [tems, Botrower shall pay them in the manner provided in Section 3, ..

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable. ta
Lender, but only so long as Borrower is performing such agreement; (b)) contests the lien in good faith by, or -,
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent.the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or -~

(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
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[nstrument if Lender determines that any part of the Property is subject to a lien which can attain priority over
Ahis, Secuirity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
whigh that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set forth above in
: this Section 4.

e < Lender may raqulre Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

. iS.  Property Insurance. Bomrower shall keep the improvements now existing or hereaﬂcr erected on the
Property insured against loss by fire, hazards included within the term "extended ccwerage, and any other
hazards mcludlng, but not Limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall bg maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What T.ender requires plirsuant to the preceding sentences can change during the tenin of the Loan. The
nswrance ¢drrier providing the insurance shall be chosen by Bommower subject 1o Lender's right fo disapprove
Borrower's cheice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this-Loan, either: (a) a one-lime charge for flood zone determination, certification and tracking
services; or (b) a.one-iime charge for flood zone determination and certification services and subsequent charges
each time remappings “or. sirnilar changes occur which reasonably might affect such determination or
certification. Borrower shall alig, be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in oon.nect:on wn.h the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower faijls to mamtam any of the caver ages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contgnts of the Property, against any risk, harard or liability and might
provide greater or lesser coverage -than“was previously in effect. Borrower acknowledges that the cost of the
insurance coverage 5o obiained might significamtly exceed the cost of nsurance that Borrower could have
obtained. Any amounts disbursed’ by Lender viider this Section 5 shall became additional debt of Borrower
secured by this Security Instrunent, -These. siilounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with.such inferést, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standdard moitgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the tight to hold the policies and renewal centificates. If Lender
requires, Borrower shall promptly give to Lénder all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otheérwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mongdge clause dnd shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give pfompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Eender. and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insufance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or répair is econiomically feasible and Lender's securn:y is
not lessened, During such repair and restoration period,. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 10 ensure the wark has been completed to
Lender's satisfaction, provided that such inspection shaill be undertaken prompﬂy Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payimnents as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interesl or-earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Bormrower shall not be paid.-out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nof ecofiomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied t¢ the suns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower Such muranue proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bommower does not respond within 30 days to a notice from Lendér that the insurance carrier
has offered to settle a claim, then Lender may negouate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquu-es ihe Property under Secition 22 or-otherwise, Bormower
hereby assigns to Lender (a) Borrower's rights to any inswance proceeds in an amount:-not to- &xceedthe amounts
unpaid under the Note or this Security Ingtriment, and (b) any other of Bomower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds éither to
repair or restore the Property or to pay amounts unpaid under the Note or this Security ]’.nsu'mnent whether or
not then due.

6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's prmmpal tcs:dcncc
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property:as.
Barrower's principal residence for at least one year after the date of occupancy, uoless Lendsr otherwise dpreés -
in writing, which consent shall not be unreasonably withheld, or unless exienuating r.'l:uunsta.nces eﬂust whlch' '
are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
'destrov, ‘damage or mealr the Propcrtv allow the Property to deteriorate or cominit waste on the Property.
“Whethier or not Borrower is residing in the Propeﬂy, Bormrower shall maintain the Property in order to prevenl the
Propenty f.'rcun deteriorating or decrea\.mg in value due to its condition. Unless it is determined pursuant to
“Seclion'S thal, repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damnaged to avoid further deterioration or damage. If insurance of condemnation proceeds are paid in connection
with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property omly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in'a smgle payment or in a series of progress payments as the work is completed. If the insurance
or condemmnation: procceds are not sufficlent to repair or restore the Property, Bomower is not relieved of
Borrower’s'obligation for the completion of such repair or restoration,

Lender or its. agenl may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspéct the interior of the imnprovements on the Property. Lender shall give Borrower nofice
at the time of or prior to.such an interior inspection specifying such reasonable cause.

8. Borrower's-Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed W provide Lender
with material informalion).in connection with the Loan. Material rcpresentations include, but are not litnited to,
representations concerning Bosrowers ogeupancy of the Property as Borrower's principal residence.

9. Protection of.Lender's Iiiterest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to performp the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might s1gmﬁcant1y affect Lendet's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority ever. this-Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lerider may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights underthis Security Instrament, including protecting aml/or assessing
the value of the Propcrty, and securing. and]or répairing the Property. Lender's actions can include, bint are not
limited to: {a) paymg any sums secured by a lien which has priority over this Security Instnupent; (b) appearing
in court; and {c¢) paving reasonable attorneys’ feds to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in‘a bankruptcy proceeding. Securing the Property includes,
but iz not limited to, entering the Propesty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so.. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this %eonon 9 shall ‘become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at-the Mote rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesling payment.

If this Security Instimunent is on & leasehold, Bomrower shall comiply with all the provisions of the lease. [f
Borrower acquu-es fee title to the Property, the leaschold a.nd the fee utlc shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iusurance as ‘a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
ptevmusly provided such insurance and Borrower was required to-make sepa:ately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the prermums téquired to obtain coverage
substantially equivalent to the Mortgage Insurance prcwously in effect, at a’cost’substantially equivalent to the
cost 10 Borrower of the Morigage Insutance previously in effect, from an dlternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not aviilable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundablé loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding-'the” fact that the Loan is
ultinately paid in full, and Lender shall not be required 1o pay Borrower any intérest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in"the amount and
fox the period that Lender requires) provided by an insurer selected by Lender:again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requu'ed to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maimtain Mongage Insurance in effect, or 1o provide a mn-reﬁmdable loss feserve, un_tﬂ Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between -Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nathmg in ﬂus
Section 1 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendexr {or any entity that purchases the Note) for ceﬂam lc:ﬁ;seq 11 may
incur if Borrower does not repay the Loan as agreed. Borrower isnota party to the Mortgage Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may emter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements. are on”
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terms and conditions that are satisfactory to the mongage insurer and the other party (or parties) 1o these
agreemerits. These agreements may require the mortgage insurer to make payments using any source of funds
‘that dhe mortgage insurer may have available (which may include funds obtained from Mostgage Insurance
: p(emmm.s) o
E < Aga result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or.might be characterized as) a pOl'tan of Borrower's payments for Morigage Insurance, in exchange for sharing
ox mod1t‘ymg the myrtgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender. takes a_share-0f the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is oftén termed "captive reinsurance.” Further:

(a) _Any such agreements will not affect the amonnts that Borrower has agreed te pay for Mortgage
Insurance;or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Murtgage Insurance, and they will not entitle Borrower o any refund.

{b) Any such agresments wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment .0f Miscellanéous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender:, -

If the Property is da.maiged such Miscellaneous Proceeds shall be applied to reatoration or repair of the
Property, if the restoration or tepair is econommally feasibile and Lender's security is not lessened. During such
repair and restoration period; Lender shall have the right to hold such Miscellancous Progeeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series dfpmg;tcss payvinents as the work is completed. Tnless an agreenient is made
in writing or Applicable Law requifes. inférest t¢ be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or-earmnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's security‘would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or. not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or leds in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, dasmlcuon or IE)SS in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; or 1oss in value is equal to or greater than the
amount of the sums secured by this Security Instrument u’nm_ed.lately before the partial taking, destruction, or
loss in value, unless Bomower and Lender otherwise -apree in wriling, the sums sccured by this Secunty
Instrument shall be reduced by the amount of the Miscellaneous Procgéeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before.the partial taking, destruction, or loss in value
divided by (b) the faix market value of the Property immediatsly. 'l:efnre the partlal taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or ]oss in vaiune is less than the amount of the
sums secured immediately before the partial taking, destruction, or 1oss il vilue, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applicd to T.he su.ms scoured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bonowe: that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for'damages, Borrower fails 1o respond
to Lender within 30 days after the date the notice is given, Lender is:authorized 1o collect and apply the
Miscellaneous Procesds either 1o restoration or repair of the Property or 10 the sums gegured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or eriminal, is begun-that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's inierest in the
Property or rights under this Security Instrament. Borrower can cure such a defiblt and, if ‘acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismhissed with a ruling
that, in Lender's judgrnent, precludes forfeiture of the Property or other material impairment-of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damagcs that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paud to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e apphcd in,
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymcnt =
or modification of amortization of the sums secured by this Security Instrument granted by Lender W Borrewer
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors” |
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in Imterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest

Jof Bortower or to refuse to extend time for payment or otherwise modity amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Bomower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
’ -'dcteptﬂncc of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jont and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that-Borfower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security” ]nst.ru.ment but does not execute the Note {(a "co-signer"): {a) is co-signing this Security Instrument
only to mongage grant and convey the co-signer's interest in the Preoperty under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other'Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of lhls Security Instrument of the Note without the co-signer’s consent.

Subject to the provisions.of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undey thiz Security Instriament in writing, and iz approved by Lender, shall obtain all of Borrower's
rights and benefits under. this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Insﬁument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. .~

14, Loan Charges. Lender may: charge Borrower feea for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Seeurity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express aulhonty in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition. oh the chirging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the L.oan is subject to a law which sets-miiaxinuun loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to'be’collected in connection with the Loan exceed the permitted
limits, then: (2} any such loan charge. shall be réduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already-collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to miake this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. {f a refund réduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nole). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of: Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Seturity Instrument shall be deemed to have been
given to Botrower when tnailed by first class mail or when actually delwcred to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constilute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Bomrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bormower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may bé .only one designated notice address
under this Security Instrument at any one time. Any notice to Lender'shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall riot-be deemed to have been given to

Lender until actually reccived by Lender. If any nolice required by, thizs-Secufity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the correspondmg requirement under this
Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instriunent shall be governed
by federal law and the law of the jurisdiction in which the Properiy is located. All_rights and obligations
contained in this Security Instrument arc subject to any requirements and lirnitations.‘of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the €vent that’. a:ny provision or
clause of this Security Instnument or the Notz conflicts with Applicable Law, such conflict shall not affect other
provisions of this $ecurity Instrument or the Wote which can be given effect without the conflicting provision.

Az used in this Security Instrument: {2) words of the masculine gender-shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligationiotake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security- l'.nsmnnent

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section. 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not ll.tmted 10, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow,
agreement, the intent of which is the tranzfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borl‘OWer is riot a™ )
natural person and & beneficial interest in Borrower is sold or transferved) without Lender's prior writterh. cﬁnsent, e
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
‘option shiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

" . If Lender exercises this option, Lender shall give Borrower notice of accelaration, The notice shall provide
ia 1:!er__i.0'd of not less than 30 days from the date the notice is given in accordance with Section 15 within which
“Botfowér must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrurnent without further
noiice or demand on Borrower,

. 12, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower
shall havg the right to'have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: {(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as.Applicable Law might specify for ihe termination of Borrower's right to reinstate; or
() entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wotld beé due under (his Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this
Security Instrument, mcludlng, ‘but not limited 10, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and ¢d) takes such action as Lender imay reasonably require to assure that Lender's interest
int the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument; shall contimie unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in ong or moie of the following forms, as seiected by Lender: (a) cash; (b) monsy order;
(c) certified check, bank check; treasurer’s check or cashier's check, provided any such check is drawn upon an
instittion whose deposits are insured by a_federal agency, instrumentality or entity; or (&) Electronic Funds
Transfer. Upon reinstatemnent by-Bomower; this Security Instrument and cbligations secured hereby shall remain
fully effective as if no acceleration-had: occurred However, this right to reinstate shall not apply in the case of
acceleration under Section 18. :

20. Sale of Note; Change o_f Loan S_ervit:e‘r; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumeént} caii be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity {(knpwn as the "Loan Servicer"} that collects Periodic Payments due
under the Note and this Security Instrument and perfonms other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is 4 chinge of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informaztion RESPA requires in connection with a notice of tranafer of
servicing. IT the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations. to Borrower. will remain with the Loan Servicer or be
transferred to a anccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comunence, Jom br be jomed io any judicial action (as either an
individual litigant or the member of a class) thai arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bosrower or Lender has notified thé othér party (with such notice given in
compliance with the requirements of Section 15) of such alleged ‘bredch and afforded the other party hereto a
reasonable period after the giving of such nolice to take corrective action. If Applicable Law provides a lime
period which must elapse before certain action can be aken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opporfunity o' cure given to Bomrower purspant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take comective action provisions of this Section 20"

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Qubsta.uces" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum pmducis toxic pesticides and herbicides,
volatile solvents, malterials containing asbestos or formaldehyde, and radiodctive ‘materials: {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
enviromnental protection; (¢) "Environmental Cleanup" includes any respons¢ action, remedial aclion, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condmon" means a oondumn that
can cause, contribute 10, or vtherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or’ rclease of any Hazardous
Substances, or threaten to releaze any Hazardous Substances, on or in the Property. Borrower-shall not do, nor
allow anyone else to do, anything affecting the Property (a.) that is in vieclation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or reledss of a Hardrdous
Substance, creates a condition that adversely affects the value of the Property. The preceding two séntences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propeity (mcludmg, )
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand ]awsmt or”

other action by any governmental or regulatory agency or private party involving the Property .and any .

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
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Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition causcd by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Froperty. If Bormower learns, or is notified by any govermmental or
: regulatory authority, or any private party, that any removal or other remediation of any Hazardons Substance
““affecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

. NOQN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Sectinn 18-unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the acticn reguired to‘cnre the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (1) that failure to cure the default on or before the
date specified in the nohce ‘miay result in acceleration of the sums secured by this Security Instrument and
sale of the Propérty ‘at public auction at a date not less than 120 days in the future. The notice shalt
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a ‘default or any other defense of Borrower to acceleration and sale, and any
other matters reguired tp be included in the notice by Applicable Law. If the defaplt is not cured on or
before the date speciﬁed in the notide, Lender at its option, may requaire immediate payment in fall of all
sums secured by this Security Instrument without further demand and may invoke the pawer of sale
and/or any other remedies pérmitied by Applicable Law. Lender shall be entitled to collect alt expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence:’

If Lender invokes the power of sale,’Lender shall give written notice to Trustee of the occcurrence of
an event of default and of Lender’s eléction io cause the Property to be sold. Trustee and Lender shall
take such action regarding noticé of sale and 5kiall give such notices to Borrower and to other persons as
Applicable Law may require. Afier the Hme required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and. uitder the terms designated in the notice of sale in one or more
parcels and in any order Trustee defermines. Trusteg¢ may postpone sale of the Property for a period ar
periods permiited by Applicable Law by public announcement at the time and place fized in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tiustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitats in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trusiee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited-to, reasonable Trusiee's and attorneys’ fees;
(b) to all sums secured by this Security Instrument; and {<} any excess to the person or persens legally
entitled to it or to the clerk of the superior court of the county in 'which the sale took place.

23. Reconveyance. Upon payment of all suns sécured by this ‘Seourity Instrument, Lender shall request
Trustee to reconvey the Property and shall swrender tlus “‘Secuiity Instrument and all notes evidencing debt
securad by this Security Instrument to Trustee. Trustee shall recopvey the Property without warranty to the
person or persous legally entitled to it. Such person or persons shall pay any recordauon costs and the Trustee's
fee for preparing the reconveyance.

24. Snbstitnte Trustee. In accordance with Applicable Law Lendei may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceasedto act: Without conveyance of the Property,
the successor trusice shall succeed to all the title, power and duties conten'ed upon Trustee herein and by
Applicable Law.

25. Use of Property. The Property is not used principally for agrlclﬂtmal P posee

26. Aittorneys’ Fees, Lender shall be entitled w0 recover ils reasonable attomeys' fees and costs in any
action or proceedmg to consirue or enforce any term of this Secwurity Instrument. The térm "attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation an,orneys fees incurred by Lender in
any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
TWASHINGTON LAW.

SBY SIGNING BELOW, Borrower accepts and agrees 1o the tenns and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

& . WMA—-—— (Seal)

GREGG G. WALKER - Borrower

individually and as trustee , or successors In trust, under The Walker Family
. Living Trust under trust Instrument dated june 12, 1938, for the benefit of
. Gregg G. Walker and Susan B. falker, Borrower.

U ETEAA TS @ : ( ’ (Seal)

“SUSAN B. WALKER - Borrower

A -in'd.i.‘.i'idil..l.ale and as trustee, or successors In trust, under The Walker Family
. Living Trust under trust Instrument dated June 12, 1998, for the benefit of
. -.Gregg G. Walker and Susan B. Walker, Borrower.

W o

State 0[' Wirshirion q:*i&c Fo i _

County of mqm opy ss, <

On thgday personall‘, ap_peared before me C?r’e‘lq C’ u"('l l P\EL C&M
0 Vo) KEH .

to me known to be the individual, or mdxwdualz. des‘cnbed ui and who executed the within and foregoing
instrument, and acknowledged that he (she or they) signed- the ‘samig as his (her or their) free and voluntary
act and deed, for the uses and purposes therein méulioned Clvm under my hand and official seal
this (L day of frcia ey _ 20'_&

. Notary: Pnb]m inand ﬁm the :-,ldtp Ufw e
(Seal or stamp) residing at Pioe M2y TLS

w//ﬂw/é//mj

CATHERINE T WILLIAMS
Notary Public - Arizona -

Maricopa Gounty
7 My Comm, Expires Dec 13, 2015
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ACKNOWLEDGMENT
7751475N 00024588825803013
[Escrow/Closing #] [Doc ID #1%

BY %IGNING BE‘L-OW, the undersigned, Setilor(s} of the

WALKER FAMILY --LI‘\%_ING TRUST

Trust under trust insu‘umem ddled JUNE 12, 1998 , for the benefit of
GREGG G. WALKER '
SUSAN B. WALKER

acknowledges all of the terms and: (_OVElldIllb contained in this Security Instrument and any rider(s) thereto dnd
agrees (o be bound thereby.

/iw/&wuyé-«

GREGG G. WﬁLKER - Trust Settlor

individually and as trustee ,or suaﬁessbrs In trust, under The Walker Family Living Trust
under trust Instrument dated June 12, 1998, for the henefit of Gregg G. Walker and Susan B.
Watker, Borrower.

SUSHN E. WALKEﬁ . S - Trust Settlor

individually and as trustee , or successors In trust, .ﬁnﬂér."Th.e Walker Family Living Trust
under trust Instrument dated June 12, 1998, for the beneflt of Gregg G. Walker and Susan B.
Walker, Borrower. : :

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgment s, o
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ALL- PURPOSE ACKNOWLEDGMENT

'_ statE oF Arizon q
COUNTY OF

On A ll.p Q54D before me, Cﬁ’ﬂ[zﬂ ;[]( | W[”!ﬂms , Notary Public,

Personally appeared rece & U | Suspnds il key who

proved:to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity (ies), and that by his/her/their signature(s) on the instrument
the person(s) Oi‘ the entity.'upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and ofﬁcml seal

Signature ; Bt el
My Commlgjsmn Explres DI CATHERINE T WILLIAMS

4/&;{/;4/( 7-Wf///f'yzj e Notary Public - Arizona -

) ) Maricopa County
(This area for official notarial seal) co i~ y Comm. Expires Dec 13, 2015

Title of Document: LL;ﬁﬂ \&( C + 'Tr U‘:)X' C R

**********m***-1«****:u*m***=n=nn********a«*t***u«*wM*t*******Hﬂ***x’n****uﬂ***t*w*

CALIFORNIA ALL- PURPOSE ACKNOWLEDGMENT

State of California
County of

On before me, x | _f )
(name of no'tary__-_p'ub}i'g Yoo

personally appeared
who proved to me on the basis of satisfactory evidence to bethe person(s)

whose name(s) is/are subscribed to the within instrumefit and who acknowledged
to me that he/she/they executed the same in their authorized. capaclty(les)

and by his/het/their signature(s) on the instrument the person(s), or entlty

upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY of PERJURY under the laws of the statc of Cahforma
that the foregoing paragraph is true and correct. ;

WITNESS my hand and official seal.

Signature
My Commission Expires:

(This area for official notarial seal)

Title of Document:

(i W
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II\TER VIVOS REVOCABLE TRUST RIDER

77514 75N 00024588825803013
[Escrow/Closing #] [Doc ID #]
DEFINITIONS USED IN THlé RIDER.
{A) "Revocable Trust L The
WALKER FAMILY LIVING TRUST

created under trust instrument daled JUNE 12, 1998 , for the benefit of
GREGG G. WALKER :
SUSAN B. WALKER e
(B) "Revocable Trust Trustee(s) e
GREGG G. WALKER
SUSAN B. WALKER
trustee(s) of the Revocable Trust.
{C) "Revocable Trust Settlor(s)."
GREGG G. WALKER L
SUSAN B. WALKER L ,
seitlor(s) of the Revocable Trust signing below. A
{D) "Lender.”
BANE OF AMERICA, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocable Trust Settlor(s) and any other natural persons signing such Nole
and covering the Property (as defined below). . R

Inter Vivos Revocabie Trust Rider
1372R-XX (03/09){dfi) Page 1 of 4
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DOC ID #: 000D24588825803013

(F} "Property " The. property described in the Security Instrument and located at:
12193 BAYHILL DR, BURLINGTON, WA 9B233-3640

[Property Address]
THIS [NTER V[VOS REVOCABLE TRUST RIDER is made this SIXTEENTH day of

MARCH, 2013 , antd i incorporated 1nto and shall be deemed to amend and supplement the Security
Instrument. T T e

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Seitlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REV OCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s). certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust. Trustee(s) are holding full tifle to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of 7, (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendmems or other modifications to the trust instrument affecting lhe
revocability of the Revocable Trust; (iti) the Property is located in the State of WASHINGTON ;
{iv) the Revocable Trust Trustee(s) have full power and authority as trustee{s} under the trust instrument creating
the Revocable Trust and under applicable law to execute-the Security Instrument, including this Rider; (v} the
Revocable Trust Trustee(s) have executed the Security Instrament; including this Rider, on behalf of the
Revocable Trust; (vi) the Revocable Trust Settlor(s} have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing ta be bound thereby; (vit) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (vili) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s} in the
management of the Property; (ix) only the Revocable Trust Setflor(s). hold-the power of revocation over the
Revocable Trust: and (x} the Revocable Trust Trustee(s) have not been notified of the existence or assertion of
any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any
heneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may he, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRAl\bFER ()F POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE{S); NOTICE OF CHANGE OF OCCUPANCY OF T HE PROPERTY
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE IT{USI :

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 2 of 4
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DOC ID #: £00245B8825803013

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revorable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the poiwer of.revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust {whether such change is temporary or permanent), or of any change in the occupancy of the
Property, or of any sale, transfef, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower”: when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocahle Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by aceepting “and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether-or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrowes” and shall he enforceable hy Lender as if
such party were named as "Borrower” in the Security Instrument,

C. CONVENTIONAL LOANS ONLY. .

The paragraph titled Transfer of the Property or a Beneficial Interest in Borrower in the Security Instrument
is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest i_l_l. Revocable Trust.

As used in this paragraph, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those heneflcial inierests. transferred in a bond for deed, contract for deed,
Instaliment sales contract or escrow agreement, the intent of whichis th¢ transfer of title by Borrower at a future
date to a purchaser. If, without Lender's prior wrilten consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred), or (ii) there is a sale, transfer, assignment or.other disposition of any beneficial Interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full-of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law, i

If Lender exercises this option, Lender shall give the Borrower noﬁcébf':accele’_r'étidn. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 3 of 4
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s DQC ID #: 00024588825803013
to the explra[mn of this penod Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW: the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

* GREGG G. WHLKER

individually and as trustee , or successors In trust, under The

-~Walker Family Living Trust under trust Instrument dated June 12,
1998, for the benefit of Gregg G. Walker and Susan B. Walker,
Borrower, .

- Borrower

it fZ\ _Jz\cc(, boi .

SUSAN B. WALKE

individually and as trustee or successars In trust, under The
Walker Family Living Trust under trust Instrument dated June 12,
1998, for the benefit of Gregg G. Walker and Susan B. Walker,
Borrawer,

- Borrower

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

7751475N 00024588825803013
[Escrow/Closing #] [Doc ID #]

THIS PLANNED U\HT DEVELOPMENT RIDER is made this SIXTEENTH day of
MARCH, 2013 . ,-and-is- incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Secirity Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower” ) t0 secure:; Barrower 5 Note to
BANK OF BAMERICA,: N, A ' -

(the "Lender”) of the same date anc__i -coveﬁng_the Property described in the Security Instrument and located at:
.+~ 12193 "BAYHILL DR
BURLINGTON, WA 98233-3640

{Property Address|
‘The Praperty includes, but is not limited to, a'parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as-described in
THE COVENANTS, CONDITICNS, AND RESTRI CTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit development known as
BAY HILL VILLAGE .

[Name of Planned Unit Development}
(the "PUD"). The Property also includes Borrower's interest in the homeowners associatlon or equivalent entity
owning or managing the common areas and facilities of the PUD (the "0wners Assocnahon "} and the uses,

benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER--Single Family.-Fannie Mae/Freddie Mac UNIFORM- INSTRUMENT
Form 3‘]50 1!01

Planned Unit Development Rider
1007R-XX {05/08) (dfi) Page 1 0of 3
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DOC ID #: 00024588825803013

PUD COVENANT.S In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent ‘Documents. - The "Constituent Documents” are the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Preperty Insurancm So long as the Owners Association maintains, with a generally
accepted insurance cartier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides. insuranice ‘coverage in the amounts (mdudmg deductible levels) for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender walves the pravision~in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied o the extent that
the required coverage is provided by the Chwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property lnsurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable lo
Borrower are hereby assigned and shall he paid to Lendér. Lender shall apply the proceeds (o the sums
secured by the Security Instrument, whether or not then due, with.the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Assoclation maintains a public hability insuran(:P policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or dlaim for damages direct or consequential,
payable to Borrower in connection with any condemnation or.gther taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyancé in lieu of condemnation,
are: hereby assigned and shall be paid to Lender. Such proceeds shall be appliPd by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aﬁer notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or ‘consent.to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by cotidemnation or
eminent domain; (i} any amendment to any provision of the "Constituent Documents™ if the provision
is for the express henefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association: unacceptahle to,
Lender. _ L

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3150 1/01

Planned Unit Development Rider
1007R-XX (05/08) Page 2 of 3
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DOC ID #: 00024588825803013

“F. Remedles If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured hy-the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these-amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,:_Ear’tpWei' aééepls and agrees to the terms and covenants contained in this PUD Rider.

1 ,éi wcté/u.-/ (Seal)
o

GREGG G- wﬁ-\L_KER

- Borrower

individually and as trustee , or successors [n trust, under The Walker Family Living Trust
under trust Instrument, dated lune 12 1998, for the benefit of Gregg G. Walker and
Susan B. Walker, Burrower '

ﬂ’ma:d Wb /;/L Ajal,ﬁf&t/ {Seal}

SUSAN B. WALKER

- Borrower

individually and as trustee, or successdrs'ln trust, under The Walker Family Living Trust

under trust [nstrument dated lune 12 1998 for the benefit of Gregg G. Walker and Susan
B. Waiker, Borrower. ] -

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUIVIENT
' Forrn 3150 1/01

Planned Unit Development Rider
1007R-XX [05/08) Page 3 of 3
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" Form No. 3301 (01/08) ORDER NO: 77514750
-~ Shett Form Commitment FILE NO: 7751475n
. CUSTOMER REF: 245888258

Exhibit "A"

Real property |n the Caty of BURLINGTON, County of SKAGIT, State of Washington, described as
follows

LOT 20, "PLAT OF BAY HILL VILLAGE DIVISION 1", AS PER PLAT RECORDED IN VOLUME 14
OF PLATS, PAGES 166 AND 167, RECORDS OF SKAGIT COUNTY, WASHINGTON.

FOR INFORMATION ONLY:
LOT 20 BAY HILL VILLAGE DIV 1 VOL 14 OF PLATS PGS 166-167, COUNTY OF SKAGIT, STATE
OF WASHINGTON :

Commonly known as: 12193 BAYHILL DR, BURLINGTON, WA 98233

APN #: P95851

o WALKER
. IIIMILLIIH 1L "

~ FIRST AMERICAN ELS
_DEED OF TRUST
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