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~ 7.+ - THIS DEED OF TRUST, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND
= RENTS, AND FIXTURE FILING (“Deed of Trust”), is executed and as of March 12, 2013, by
and among HARRY J. LEE, a married man as his separate estate, FRANK LEE, a married man
as his separate estate, JOSEPH F. ALBANESE and BETTY E. ALBANESE, husband and wife,
and JOEL-A. LEVINE as Trustee of the JACOB LEVINE RESIDUARY TRUST (also know of
record 4s the JACOB H. LEVINE RESIDUARY TRUST) {collectively, “Grantor”), whose address
is c/o Frank Lee, CPA, Schwartz, Kales Accountancy Corp., 6310 San Vicente Blvd., Suite 250,
Los Angeles,” Cahf_ornl_a 00048, STRATFORD HALL, INC., a Delaware corporation
(“Beneficiary”), whose address is c/fo Frank Lee, CPA, Schwartz, Kales Accountancy Corp.,
6310 San Vicente Blvd:, Suite. 250, Los Angeles, California 90048, and FIRST AMERICAN TITLE
INSURANCE COMPANY (“Trustee”), as Trustee, whose mailing address is 818 Stewart Street,
Suite 800, Seattle, WA. 98101 H

1. GRANT IN TRUST

For good and valuable conmderahon the receipt and sufficiency of which are hereby
acknowledged, and for the purpose of securing payment and performance of certain “Secured
Obligations,” as defined below, Grantor hereby irevocably and unconditionally grants, transfers,
conveys and assigns to Trustee, in trust, with power of sale and right of entry and possession,
and grants a security interest in, all estate, right, titie and interest that Grantor now has or may
later acquire in and to the following property'(all or any-part of such property, or any interest in all
or any part of it, as the context may require, the “Collateral”), which Collateral is not used
principally or primarily for agricultural or farming.;_Jurposes:-= :

1.1 Land. That certain real property and-all-interests therein located in Skagit
County, Washington, legally described in ExHBIT A, fogether with all existing and future
easements, access rights, appurtenances, privileges, licenses, hereditaments, franchises and
tenements, including all minerals, oil, gas, and other commercially valuable substances that may
be in, under or produced from any part of it (collectively, the “Land")

1.2 Improvements. All buildings, structures, and |mprovements now Iocated or later
to be constructed on the Land (“improvements”), ;

13  Related Real Property and Improvements. Al re'al.-'ic_irc:iperty and
improvements on it, and all appurtenances and other property and interests of any kind or
character, whether described above or not, that may be reasonably necessary or desirable to
promote the present and any reasonable future beneficial use and enjoyment of the Land and
Improvements; : : -

14 Leases and Licenses. All existing and future leases, subleases, su’bténari‘c‘ies_, i
licenses, occupancy agreements, and concessions (“Leases”} relating to the use and enjoyment: -
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; ="of all or-any part of the Project (defined below), and any and all deposits, guaranties and other
agreements relatrng to or made in connection with any of the Leases;

15 .-'Goods, Materials, Fixtures, Etc. All goods, materials, supplies, chattels,
furn|ture ___appll_ahc'e_s, furnishings, fixtures, equipment and machinery now or later to be attached
to, placed-in or-on,-or used in connection with the use, enjoyment, occupancy or operation of all
or any part of the Project, whether stored on the Land or elsewhere, all of which shall be
considered to the fullest extent of the law to be real property for purposes of this Deed of Trust,

1.6 Constructlon Materials and Equipment. All building materials, equipment,
work in process or other personal. property of any kind, whether stored on the Land or elsewhere,
that have been or later will be acquired for the purpose of being delivered to, incorporated into, or
installed in or about the Land or Improvements

1.7 Rent, Issues and Profits. All income, rents, security or similar deposits,
revenues, issues, royalties, pro’r'ts leases, eamings, products and proceeds of the Land or
Improvements, including, without limitation, all rights to the payment of money, accounts,
accounts receivable, reserves, defefred - payments, refunds, cost savings, insurance or
condemnation proceeds, payments and deposits, and any proceeds from the sale of any lots
comprising the Land and any Units, and any deposrts on account thereof (collectively, the
“Rents, Issues and Profits™); : _

1.8 Contracts and Permits. All c_onst'ructioh contracts and subcontracts, permits,
consulting agreements, financing commitments and agreements, joint development agreements,
service and maintenance agreements, marketing and’ listing . agreements, lot reservation
agreements, purchase and sale agreements, and other existing and future contracts relating to
the Project, together with all deposits, escrows, payments, -or other proceeds thereunder,

1.9 Miscellaneous Personal Property. Any and__-ali persona_l property of any kind
whatsoever, whether tangible or intangible, that is used or will be used in construction of, or is or
will be placed upon or is derived from or used in any connection W|th the use, occupancy or
enjoyment of, the Land or Improvements; .

110 Books and Records. All books and records pertaining to a'ny and all of the
property described above, including records stored on computer readable media; and a limited
sublicense to use the computer hardware or software necessary to access such records (“Books
and Records”); e

111  Additional Property. Any additional personal property othery\ris‘e'se't forth --
herein or listed on any UCC-1 Financing Statement filed to perfect Beneficiary's secunty mterest i
hereunder; and P
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. : -1.1__2 Proceeds. All proceeds of, additions and accretions to, substitutions and
" replacements for, and changes in any of the property described above.

fhe__--i_and; =I'mprovements, related real property, and all personal property now or hereafter
installed on or-used in connection with the Land and/or Improvements are collectively referred to
herein as the “Project,” The Project constitutes the bulk of, but not the entirety of, the Collateral.

2. SECURED OBLIGATIONS

Granter mak"ea- t_he grant, conveyance, transfer and assignment and grants the security
interest in the Collateral, as_set forth in Section 1, for the purpose of securing the following
obligations (“Secured QbﬁgaﬁdnS”) in any order of priority that Beneficiary may choose:

2.1 Promissory Note: -Payment of all obligations at any time owing under that
certain (i) Promissory Note (“Note”) of even date herewith in the maximum principal amount of
Four Hundred Seventy Thousand Dollars {$470,000) payable by Grantor, as maker, to the order
of Beneficiary or order and (iij-any modifications, extensions or renewals of such instrument,
whether or not any such modifi catton extensmn or renewal is evidenced by a new or additional
instrument; : :

2.2 Loan Documents. Pay_'ment and/or .performance of each and every other
obligation of Grantor under the Note, this Deed of-Trust, and any and all amendments,
modifications, and supplements thereto, the provisions of which are incorporated herein by this
reference, and the payment of each fee, cost, and expense by Grantor as set forth therein;

23  Future Obligations. Payment to Beneﬁcnary of all future advances,
indebtedness, and further sums and/or performance of such further obligations as Grantor or the
then record owner of the Project or the then owner of the balance of the Collateral may undertake
to pay and/for perform (whether as principal, surety, or guarantor) for the benefit of Beneficiary, its
successors or assigns, when such borrowing andfor obligations are evidenced by a written
instrument reciting that it or they are secured by this Deed of Trust, and

24  Modifications and Amendments. Payment and performance of all
modifications, amendments, extensions, and renewals, however e\ndenced of any of the
Secured Obligations. __

All persons who may have or acquire an interest in all or any part of the Co!lateral WI" be
considered to have notice of, and will be bound by, the terms of the Secured Obllgatlens and
each other agreement or instrument made or entered into in connection with each of. the Secured‘ 3
Obligations. :
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~ '3 GRANTOR COVENANTS
T_:og-p:rotect the security of this Deed of Trust, Grantor covenants and agrees:

~-34" To keep the Land and Improvements in good condition and repair; to permit no
waste thereof; to promptly complete any building, structure or improvement being built or about to
be built thereon; ta restare promptly any building, structure or improvement thereon which may be
damaged or destroyed and to comply with all laws, ordinances, regulations, covenants,
conditions, and restrlctlons affectmg the Collateral.

32 To pay hefore delinquent all lawful taxes and assessments upon the Land; and
to keep the Collateral free and clear of all other charges, liens or encumbrances impairing the
security of this Deed of Trust.” .Notwithstanding the foregoing, so long as no Collateral is in
danger of being lost or forfeited as a result thereof, Borrower is not required to pay such amounts
if. (i) Borrower is contesting payment_in-good faith and by appropriate proceedings promptly
instituted and diligently conducted; {ii)- Borrower has given Lender notice of its action to contest
such charge or claim and provided Lender with any and all information required by Lender, and
(ili) Borrower has deposited with Lender a bond, letter of credit, title insurance endorsement, or
other acceptable security, or has established a reserve or other appropriate provision acceptable
to Lender in an amount reasonably acceptable to Lender, which amount shall not be
unreasonable if it is at least 100% of the amount of the contested claim. Grantor further agrees
that it shall not allow any liens or further encumbrances attach to the Collateral with the prior
written consent of the Beneficiary, which consent shall not be unreasonably withheld or delayed.

33  To keep all Improvements continuously msured against loss by fire or other
hazards in an amount not less than the total debt secured. by this Deed of Trust. All policies shall
be held by Beneficiary, and be in such companies as ‘Beneficiary may approve and have loss
payable first to the Beneficiary as its interest may appear and-then to the Grantor. The amount
collected under any insurance policy may be applied upon any Secured Obligations in such order
as Beneficiary shall determine. Such application by Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

34  Todefend any action or proceeding purporting to affect the secur.lty_ he.reof or the
rights or powers of Beneficiary or Trustee, and to pay all out-of-pocket costs and expenses,
including cost of title search and attorneys' fees in a reasenable amount, in“any suc.h actlon or
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust --

35  To pay all costs, fees, and expenses in connection with this Deed of Trust i
including the expenses of the Trustee incurred in enforcing the Secured Obllgatlons and
Trustee's and attormneys' fees actually incurred, as provided by statute. wi
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_ 3.6  Should Grantor fail to pay any taxes, assessments, insurance premiums, liens,
“+ encumibrances or other charges against the property hereinabove described within 10 days after
the due date of such amount, Beneficiary may pay the same, and the amount so paid, with
interest at the Default Rate set forth in the Note secured hereby, shall be added to and become a
part of the Secured Obligations.

3.7 B_enef_imary shall not be required to demonstrate any actual impairment of its
security or any-increased risk of default hereunder in order to declare the Secured Obligations
immediately due and payable upon Grantor’s sale, conveyance, alienation, deed, encumbrance,
pledge or transfer of the Collateral without Beneficiary’s consent. This provision shall apply to
every sale, conveyance, alienation, deed, encumbrance, pledge, o transfer in trust or otherwise
of the Collateral regardless of ‘whether voluntary or not, or whether or not Beneficiary has
consented to any previous sale, conveyance alienation, deed, encumbrance, pledge, or transfer
of the Collateral. Beneficiary’s consent to a sale, conveyance, alienation, deed, encumbrance,
pledge, or transfer in trust or otherwise-of the Collateral shall not be deemed to be a waiver of
Beneficiary's right to require -such. consent to any future occurrence of same. Any sale,
conveyance, alienation, deed, encumbrance pledge, or transfer in trust or otherwise of the
Collateral made in contravention of thls Sectlcn 3 shall be null and void and of no force and
effect. :

Subiject to the provisions of the Note, if all-or any part of the Coliateral or any interest in it is sold,
pledged, encumbered, or transferred (or if a beneficial-interest in Grantor is sold or transferred if
Grantor is not a natural person), without Beneficiary's prior written consent, Beneficiary may, at
its option, require immediate payment in full of all Secured Obhgauons

4. Assignment of Leases and Rents.

41  Assignment.  Grantor hereby irrevocably, - absolutely, presently and
unconditionally transfers, sells, assigns, pledges and conveys to Beneficiary all of the right, title
and interest of Grantor in and to (a) the Leases; and (b) all issues, profits, security or other
deposits, revenues, royalties, accounts, rights, benefits and income of every nature of and from
the Project, including, without limitation, minimum rents, additional rent$,='términati_on payments,
bankruptcy claims, forfeited security deposits, damages following -default-and all proceeds
payable under any policy of insurance covering loss of rents resulting from untenantability due to
destruction or damage to the Project; together with the immediate and continuing tight to collect
and receive the same, whether now due or hereafter becoming due; together with-any-award or
other payment that Grantor may hereafter become entitled to receive with respect.to any of the
Leases as a result of or pursuant to any bankruptcy, insolvency or reorganization of snmxlap
proceedings involving any tenant under the Leases; together with any and all payments made by~
or on behalf of any tenant of any part of the Project in lieu of rent; together with all rights ‘and .
claims of any kind that Grantor may have against any tenant, lessee or licensee under the_'-‘_._-

Leases or against any other occupant of the Project (some or all collectively, as the context may_: L
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; "'Eéqij"ire-, “Rents”). This is a present and absolute assignment of the Leases and Rents, not an
as-s_ign"mEn_t"for security only.

4, 2 -Grant of License. Beneficiary hereby confers upon Grantor a license
(“Lfcense & to retain possession of the Leases and collect and retain the Rents as they become
due and payable, unless or until the occurrence of an Event of Default. Upon the occurrence of
an Event of Default,.the License shall automatically terminate without notice to Grantor, and
Beneficiary may thereafter, without taking possession of the Project, take possession of the
Leases and collect the Rents. Beneficiary and Grantor agree that the mere recordation of this
Deed of Trust entitles Beneficiary immediately to collect and receive Rents upon the occurrence
of an Event of Default; without first taking any acts of enforcement under applicable law, such as,
but not limited to, prowdlng notice to Grantor, filing foreclosure proceedings, or seeking andfor
obtaining the appointment of a recewer

43 Collectlon and Appllcatlon of Rents.

431 Right to Collec_t, Attorney-in-Fact. Subject to the License granted to
Grantor above, Beneficiary has the right,- power and authority to collect any and all Rents.
Grantor hereby appoints Beneficiary ifs attorfiey-in-fact, coupled with an interest, to, at such times
as Beneficiary in its sole discretion may so choose, (i) demand, receive and enforce payment of
any and all Rents, including past due-and unpaid.-Rents; (i} give receipts, releases and
satisfactions for any and all Rents; (iii) sue either in-the-name of Grantor or in the name of
Beneficiary for any and all Rents; (iv) perform any obligation, covenant or agreement of Grantor
under any of the Leases, and, in exercising any of such obligations, pay all necessary costs and
expenses, employ counsel and incur and pay attomieys’ fees; (v) delegate any and all nghts and
powers given to Beneficiary by this assignment of Leases and Rents; (vi) appear in any
bankruptcy, insolvency or reorganization proceeding involving any tenant under the Leases and
to collect any award or payment due Grantor pursuant to-any such proceeding; and/or {vii) use
such measures, legal or equitable as in its discretion may carry-out and effectuate the terms and
intent of this assignment of Leases and Rents. All such actions shall be taken at the expense of
Grantor, who agrees to reimburse Beneficiary, upon demand, for all.amounts expended, including
reasonable attorneys’ fees, together with interest thereon from the date of expenditure at the
Default Rate applicable to the Replacement Note, and shall be secured by this Deed of Trust.
Notwithstanding any other provision of this Deed of Trust, all awards or- payments received by
Beneficiary under (vi) of this Section shall be applied to the Secured Obllga’uons |n such order as
Beneficiary may elect in its sole discretion. : s

43.2 Grantor as Trustee. From and after the occurrence of a_n-IEE_\Jlen"(-'-_i}f_=
Default, Grantor shall be the agent of Beneficiary in coliection of the Rents, and any Rents so
collected by Grantor shall be held in trust by Grantor for the sole and exclusive benefit of
Beneficiary, and Grantor shall, within one (1) business day after receipt of any Rents, pay the'_'--:_._-'
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- same to-Beneficiary to be applied by Beneficiary as set forth below for the “Application of Rents
" and.Other Sums.”

433 Possession of Project Not Required. Beneficiary's right to the Rents
does” not depend 'on whether or not Beneficiary takes possession of the Project as otherwise
permitted- by {his Deed of Trust. In Beneficiary's sole discretion, Beneficiary may choose to
collect Rents either with-or without taking possession of the Project. If an Event of Default occurs
while Beneficiary is in possession of all or part of the Project and is collecting and applying Rents
as permitted under this Deed of Trust, Beneficiary and any receiver shall nevertheless be entitled
to exercise and invoke every. other nght and remedy afforded any of them under this Deed of
Trust and at law and in equny

434 Appllcatlon of Rents. Beneficiary shall apply all Rents collected by it
as follows:

e First, to pay the-pbrtion_?bf the Secured Obligations attributable to the costs and
expenses of operation’and collection that may be incurred by Beneficiary or any
receiver, including, without limitation, amounts expended for management,
management fees for any management agent, repairs, upkeep, maintenance,
service, fuel, utilities, taxes, assessments, insurance premiums, attorneys' fees,
and such other expenses as Beneﬂmary incurs in connection with the operation
of the Project; o

» Second, to pay all other Secured Obhgatlons in any order and proportions as
Beneficiary in its sole discretion may choose and

o Third, to remit the remainder, if any, to the pQrson -or_ persons entitled to it.
44  Beneficiary Not Responsible. Under no circu’ri_jstahée_s"'shall Beneficiary have
any duty to produce Rents from the Project. Regardless of whether or not Beneficiary, in person

of by agent, takes actual possession of the Premises and impriov;em_ents, unless Beneficiary
agrees in writing to the contrary, Beneficiary is not and shall not be deemed to be: .

4.4.1 Responsible for the control, care, managemerit" or 'rébai'r'of'_tﬁe. Project;
44.2 A‘“morigagee in possession” for any purpose; " |

4.4.3 Responsible for performing any of the obligations of the Ies'suo'r"undfé'r-ény
Lease; e

444 Responsible for any waste committed by tenants, lessees, Ilcenses or.:

any other parties, any dangerous or defective condition of the Project, or any negligence:i in the-"_ o

management, upkeep, repair or control of the Project;
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_ 445 Responsible for any loss sustained by Grantor resulting from
Benef iciary’s failure to let the Project or from any other act or omission of Beneficiary in managing
the Prolect or admmlstenng the Leases; or

“4:46 Liable in any manner for the Project or the use, occupancy, enjoyment or
operatlon of aII or any part of it.

45 Consent to Payment of Rents Directly to Beneficiary. At any time,
Beneficiary may, at_its option, notify any tenant or other parties of the existence of this
assignment of Leases and Rents. Grantor hereby specifically authorizes, instructs and directs
each and every present and future tenant, lessee and licensee of all or any part of the Premises
or Improvements to pay all unpaid and future Rents to Beneficiary upon receipt of demand from
Beneficiary to so pay the same, and Grantor hereby agrees that each such present and future
tenant, lessee and licensee may rely ‘upon such written demand from Beneficiary to so pay the
Rents without any inquiry into whether.there exists an Event of Default hereunder or under the
other Loan Documents or whether Beneficiary is otherwise entitled to the Rents. No proof of the
occurrence of an Event of Default shall be required. Grantor hereby waives any right, claim or
demand that Grantor may now or hereafter have against any present or future tenant, lessee or
licensee by reason of such payment of ‘Rents to Beneficiary, and any such payment shall
discharge such tenant's, lessee's or licensee's obligation to make such payment to Grantor.

46 Leasing. Grantor shall not accept any. deposit or prepayment of Rents under
the Leases for any rental period exceeding ane (1) month without Beneficiary's prior written
consent. Grantor shall not lease the Project or any part-of it except strictly in accordance with the
Loan Agreement. Grantor shall not modify, amend, or términate. a Lease existing at any time
without Beneficiary’s prior written consent. Grantor shall comply with and observe Grantor's
obligations as landlord or as tenant, as the case may be; under any Leases. Unless otherwise
directed by Beneficiary, all Leases made after the date hereof shall spemﬁcally provide that such
Leases are subordinate to this Deed of Trust, that the tenant attorns: to Beneficiary, such
attornment to be effective upon Beneficiary’s acquisition of title to the Project; that the tenant
agrees to execute such further evidences of attomment as Beneficiary may from time to time
request; and that the attornment of the tenant shall not be terminated. by foreclosure. If Grantor
becomes aware that any tenant proposes to do, or is doing, any act or.thing. that may give rise to
any right to set-off against rent, Grantor shall (a)take such steps “as shall be reasonably
calculated to prevent the accrual of any right to a set-off against rent, (b) notify Beneficiary
thereof and of the amount of said set-offs, and (c) within twenty (20) days after such accrual,
reimburse the tenant who shall have acquired such right to set-off or take such other steps as
shall effectively discharge such set-off and as shall assure that rents thereafter due shali contlnue= __
to be payable without set-off or deduction. L

47  Further Actions. Grantor shall observe, perform, and discharge duly and "

punctually all material obligations, terms, covenants, conditions, and warranties to be performed - - -
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by G.ra-ntor_pursuant to the Leases. Grantor agrees to execute and deliver, at its sole cost and
 expense, upon Beneficiary's written request, any documents necessary to cause the specific
assignment of any particular Lease or any other document or instrument, the assignment of
which is necessary, proper or desirable in Beneficiary's judgment to carry out the purposes of this
assighment of Leases and Rents, including, without limitation, any consents to this assignment of
Leases and Rents.~In addition, Grantor shall, at its sole cost and expense, appear in and defend
any action or proceeding arising under, growing out of, or in any manner connected with the
Leases or the obligations,-duties or liabilities of the landiord or any tenant thereunder, and shall
pay on demand all-‘costs “and expenses, including, without limitation, attorneys’ fees that
Beneficiary may incur-in connection with Beneficiary’s appearance, voluntary or otherwise, in any
such action or proceeding; together with interest thereon at the Default Rate under the
Replacement Note from the date incurred by Beneficiary until repaid by Grantor.

48 Rights of Be'nef|C|ary Termination of the License shall be without prejudice to
Beneficiary. The rights of Benefi crary under this Section and elsewhere in this Deed of Trust are
cumulative and concurrent, may be pursued separately, successively or together, and may be
exercised as often as occasion therefor shall arise, it being agreed by Grantor that the exercise of
any one or more of the rights provided for herein shall not be construed as a waiver of any of the
other rights or remedies of Beneficiary, at Taw or in equity or otherwise, so long as any Secured
Obligation remains unsatisfied. -

4.9 Definitions. For purposes of this Sectlon 4: (i) “Leases” shall mean all existing
and future leases, subleases, subtenancies, licenses, rental agreements, occupancy agreements,
and concessions relating to the use and enjoyment of or affecting all or any part of the Project,
and any and all guaranties, extensions, renewals, replacements and modifications thereof, and all
other agreements relating to or made in connection therewrth and iy “Rents” shall have the
meaning set forth in Section 4.1, above. e

5. ADDITIONAL TERMS

5.1 In the event any portion of the Collateral is taken or damaged in an eminent
domain proceeding, the entire amount of the award or such portion thereof as may.be necessary
to fully satisfy the Secured Obligations, shall be paid to Beneflmary to. be applred to said
obligations.

5.2 By accepting payment of any sum secured hereby after its du”e d':ate 'B'eneficiary
does not waive its right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay. e

5.3  Beneficiary shall cause the Trustee to fully reconvey this Deed of Trust upon o
satisfaction of all obligations secured hereby. _ .
Orrrrrrrr
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5, 4 Upon the occurrence of an “Event of Default,” as defined under the Note, and
'aﬂer passage of any appropriate cure periods, all sums secured hereby shall immediately
“become due and payable at the option of Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of _Washlngton at public auction to the highest bidder. Any person except Trustee may bid
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (a) to the expense of
sale, including a reasonable Trustee’s fee and attorneys' fee; (b) to the obligation secured by this
Deed of Trust; and.(c) the surplus, if any, shall be distributed to the persons entitled thereto.

5.5 Trustee .shall deliver to the purchaser at the sale, its deed, without warranty,
which shall convey to the purchaser the interest in the property which Grantor had or had the
power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in
compliance with all the requiremerits of law and of this Deed of Trust, which recital shall be prima
facie evidence of such compliance and. conclusive evidence thereof in favor of bona fide
purchasers and encumbrancers for value

56 The power of sale conferred by this Deed of Trust and by the Deed of Trust Act
of the State of Washington is ot an. exc?us_r_ve remedy; Beneficiary may cause this Deed of Trust
to be foreclosed as a morigage. :

5.7 In the event of the death, incapacity, disability or resignation of Trustes,
Beneficiary may appoint, in writing, a successor Trustee, and upon the recording of such
appointment in the morigage records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested wiih all powers.of the.original Trustes. Trustee is not obligated
to notify any party hereto of pending sale under any other. Deed of Trust or of any action or
proceeding in which Grantor, Trustee, or Beneflmary “shall be party unless such action or
proceeding is brought by Trustee. - :

5.8  This Deed of Trust applies fo, inures to the beneflt of and is binding not only on
the pariies hereto, but on their heirs, devisees, legatees, administrators, gxecutors, SUCCessors,
and assigns. The term Beneficiary shall mean the holder and owner of the Note secured hereby,
whether or not named as Beneficiary herein.

5.9  The obligations of each Grantor under this Deed of Trust are jomt and several
with, and separate, independent and distinct from, the obligations of each other Grantor or any
other person. If any Grantor is an individual and resides in a community property state, then,
unless such Grantor's obligations hereunder are otherwise limited by a specific annotatlon either
on the first page of this Deed of Trust or following Grantor's signature below, any married persan
who signs this Deed of Trust warrants that it is an obligation incurred on behalf of hls or her-._
marital community and agrees that this Deed of Trust shall bind the marital community,

5.10  This Deed of trust may be executed in one or more counterparts wnh the same-- ;' -::
force and effect as a single, executed original. R

T m;m

Skagit County Audlitor
3/28/2013 Page Mof 18 1:30pM




- = * EXECUTED as of the day and year first above writien.
 GRANTOR: -

HARRY ?&'E 7
a married mai gghis se

FRANK LEE
a married man as his separate estate

JOSEPHF ALBANESE . BETTY E. ALBANESE

JOEL A. LEVINE as Trustee of the
JACOB LEVINE RESIDUARY TRUST - .

Sgegog;jo’gf@zs-22794m3v1 3M2113 “mjwm\WIWMI\HWMMW T .
3052 L8 e
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E ot ~EXECUTED as of the day and year first above written.
GRANTOR:

HARRY J.LEE -~ FRANK LEE
a married man .as hisseparate estate a married man as his separate estate

v A ' ’
J@SfjHF ALBANESE - ~ BETTYEALGMNESE

JOEL A. LEVINE as Trustee of the w
JACOB LEVINE RESIDUARY TRUST '

m
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: B EXECUTED as of the day and year first above written.
© GRANTOR:

HARRY J.LEE -~ FRANK LEE
amarried man as his separate estate & married man as his separate estate
JOSEPHF. ALBANESE .~ BETTY E. ALBANESE

JOELYA. LEVINE as Trustee of the - -
JACOB LEVINE RESIDUARY TRUST

Deed of Trust * 7
ND: 20682002 4829-22794003v1  3/13/13 M,MJMMWMMM mm
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sTA‘TE oF:. entronmit
S5,
COUNTYOF Los ANGELET

I certlfy that F'know or have satisfactory evidence that HARRY J. LEE is the person who
appeared before’ me, ~and said person acknowledged that he signed this instrument and
acknowledged it fo: be hIS free and voluntary act for the uses and purposes mentioned in the
instrument. =

DATED this _ lél_ﬂﬁdéyhbf March, 2013,

%bm. Vraratie,

R - Printed Name [} OFELiA  MARISTELA
Commission # 1931807 B " NoTaRY PUBLIC in and for the State of _CAZ/FeRA%A | residing

Notary Public - Califoraia W
Los Anotm County At 2By VALERIC ST, WEST (ffies A 9367

_My Conimission Expires ¢/glts

STATE OF _CAi1roRcas
$5
COUNTY OF £e£ ArGeLeS |

| certify that | know or have satisfactory evideﬁoé that FRANK LEE is the person who
appeared before me, and said person acknowledged that he-signed this instrument and
acknowledged it to be his free and voluntary act for the uses: and purposes mentioned in the
instrument. _

DATED this ¢ 3= day of March, 2013.

Wtot

Y TS Printed Nameﬁ OFeLiA IMARISTELA
Commission # 1931807 NOTARY PUBLIC in and for the State of_CAtirortIch resndlng
Notary Public - California al_232ry URLER S WET (fis M ?/55'7

Los Angsias County My Commission Expires /g /rs 2

My Comm. E 8, 2015

IR
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- STATE OF Texa s }
- 5.

COUNTY.OF[raw 5

~ l-certify that ] know or have satisfactory evidence that JOSEPH F. ALBANESE is the
person who appeared before me, and said person acknowledged that he signed this instrument
and acknowledged |t to be hIS free and voluntary act for the uses and purposes mentioned in the
instrument. _
t\

DATED this ‘3 day of March, 2013.

CZLWM/@ L /éb/wsw

__PrintedName _J ¥ bbie 6A [ Kohlwsp in

.+ NOTARY PUBLIC | and for the State of Te £ A 2 remdmg
at_d%ol -l; v Hwy Ste

My Commission Explres 2.-14-201 %

—
STATE OF [ ex &5

5. ¢
COUNTY OF frav, 4

| certify that | know or have satisfactory e\ndence that BETTY E. ALBANESE is the
person who appeared before me, and said person ackncwledged that she signed this instrument

and acknowledged it to be her free and voluntary act for the” uses and purposes mentioned in the
instrument. ; ;

DATED this / 3 day of March, 2013.

Printed Name Dggz)_q,g ! Eg-b_','ﬂ":;g h

NOTARY PUBLIC in and for the State of . residing

-

220 | A, CAP o Tx Hioy - 61’-&' @al%z)
My Commission Expires T2y - 23‘ S -

Deed of Trust HIM | Im
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- stateor ol B
5 iy 8S.
COWNTY OF Los el }

1 certify that 1 know or have satisfactory evidence that JOEL A. LEVINE as Trustee of the
JACOB LEVINE RESIDUARY TRUST is the person who appeared before me, and said person
acknowledged that he signed this instrument and acknowledged it to be his free and voluntary act
for the uses and purposes m-entioned in the instrument.

DATED this . 13 dayofMarch 2013.

Ey JUA SHA I.EVI—& " FrhiedName foli6  Simé Levme
i uorfm :uwc cn.urom " NGTARY PUBLIC in and for the State of SatiFarnia | residing
W e B o N P o at_ Loy Angelds  County

My Commission Expires (JC toner 8, Jolg

Deed of Trust | Page 15
ND: 20682002 482022794001 31313 WWM“HW wnmmmlw
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EXHIBIT A
LEGAL DESCRIPTION OF REAL PROPERTY

UNITS A101 AND A102 ADVANTAGE BUSINESS PARK CONDOMINIUM, A CONDOMINIUM,
ACCORDING TGO THE DECLARATION THEREQF RECORDED JUNE 1, 2005, UNDER
AUDITOR'S FILE NO. 200506010111, AND SURVEY MAP AND PLANS RECORDED JUNE 1,
2005, UNDER AUDITOR'S FILE NO. 200506010112, RECORDS OF SKAGIT COUNTY,

WASHINGTON.
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