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ASSIGNMENT OF SUBL AglgAND CONVEYANCE OF CONDOMINIUM UNIT
GUARDIAN NORTHWEST TITLE CO.

Reference No.: o | e —

Grantor: Whidbey Island Bank Rip5443
Grantee: William A.*Anders and Valerie Anders, husband and wife
Legal Description: Unit 10-1, 48 Degrees North  Hangar Condo

Assessor's Tax Parcel No.: 4907-010- 001 00()0 (P129803)

This Agreement is entered into thlsl day of- March 2013, by and between Whidbey
Island Bank, as Grantor, and William A. Anders and Valerle Anders, husband and wife, as
Grantee, and is based upon the following recnals : -

RECITALS

A. 48 Degrees Aviation, LLC, a Washmg’[on hmlted llablhty company (‘48 LLC”), and
the Port of Anacortes (“Ground Lessor”) entered into that cettain Lease Agreement dated December
4, 2003 and recorded under Skagit County Auditor’s Recording Number 200509290125, as
amended in accordance with that certain First Amendment of Lease dated March 30, 2006, and
recorded under Skagit County Auditor’s Recording Number 200606280155 (the leasc as amended,
the “Ground Lease™). : %

B. 48 LLC subsequently constructed improvements on the land covered by the Ground
Lease and created a leasehold condominium in the land and improvements. R

C. By Assignment of Ground Lease dated November 20, 2006, 48 LLC ass1gned its
interest in the Ground Lease to 48 Degrees North Hangar Owners Association (“Association™), and

recorded the Assignment of Ground Lease on January 18, 2007, under Skagit County Audltor s
Recording Number 200701180064.

D. By Sublease of Unit 10-1 recorded under Skagit County Auditor’s Recordmg_':-
Number 200701180084, the Association sublet that portion of the Ground Lease allocated to the'
1



e Umt (1dent1ﬁed and described in Section 1, Sublease, below) to 48 LLC (the “Sublease™); and

thereafter by Quit Claim Deed dated December 23, 2008, 48 LLC conveyed its interest in the Unit,
‘as described herein, to Michae! K. Freeman and Leslic Freeman, husband and wife (“Freeman”),
which deed is recorded under Skagit County Auditor’s Recording Number 200812310112,

E Freeman granted a deed of trust with respect to its interest in the Unit to Grantor by
that certain Deed ‘of Trust recorded August 9, 2011 under Skagit County Auditor’s Recording
Number 201108090037, Grantor foreclosed the Deed of Trust and was the grantee under that
Trustee’s Deed dated February 19, 2013 and recorded under Skagit County Auditor’s File No.
201302220129, relatmg to the Unit.

F. Grantor w15hes to assign its rights under the Ground Lease and convey its right, title
and interest in the Unit to Grantee and Grantee wishes to assume Grantor’s prorated rights and
obligations under the Ground- Lease and receive all of Grantor’s right, title and interest in the Unit.
The parties enter into this Agreement to do 50.

AGREEMENT
In consideration of the mutual premtses covenants and contingencies, the parties agree as
follows: - o
1. Sublease. In consrderatlon of ten dollars and other good and sufficient consideration

in hand paid, Grantor assigns its interest in the Ground Lease to the Grantee, for the following
condominium unit, for a term commencing upon consent by the Port of Anacortes as contained
herein, and ending upon the expiration date of the Ground Lease or its sooner termination according
to its terms, including all of Grantor’s interest in that portlon of the improvements that are allocated
to the Unit under the terms of the Declaration, which Unit i is descrlbed as follows:

Unit 10-1 of 48 Degrees North Hangar Condomlmum, a leasehold condominium,
according to the Declaration of Condominium recorded on October 6, 2006, under
Auditor’s File No. 200610060089, records of Skagit County, Washington and the
Survey Map and Plans thereof recorded October 6, 2006, under Audltor s File No.
200610060088, records of Skagit County, Washington. o

(“Unit”)

2. Ground Lease. All terms of the Ground Lease are i'n'corporated" with in this
document by this reference. Grantee is charged with a responsibility to be knowledgeable with all
terms and conditions of the Ground Lease. R

3. Condominium Association. Grantee is not a party or thlrd-party beneficrary under
the Ground Lease. The Association will be responsible for paying rent and all other sums.due
under the Ground Lease to the Ground Lessor. Grantee and other Unit Owners are each: responsrble _

for paying to the Association a share (computed according to the “Allocated Interest” for their : B

respective Unit as defined in the Declaration) of the rent and other sums due under the Ground'
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Lease The Association will collect the proportionate rents paid on the Ground Lease by the Unit

:_:Owners it the form of Assessments. For purposes of Sections 64.34.22(2) and (3) of the Revised
Code-of Was}nngton the Association is designated as the representative of the unit Owners on all
matters relating to the Ground Lease including the collection of proportionate rents paid on the
Ground Lease by the Unit Owners.

4 Termmatlon of Ground Lease. In the event that the Association fails to pay in full
the rent due under the Ground Lease to Ground Lessor, or otherwise fails to cure a default under
the Ground Lease which would entitle the Ground Lessor to terminate the Ground Lease (whether
such defauit is due to. the ‘action of the Association, Grantee, other unit owner(s), or others), the
Ground Lessor may terminate the entire Ground Lease and the entire interest of the Grantee and/or
all the other Unit Owners in their respective Units, including where Grantee or other Unit Owners
make timely payment of their proportionate share of the rent for the Ground Lease and/or
otherwise comply with all covenants other than the payment of rent which if violated would entitle
the Ground Lessor to terminate the Ground Lease.

DATED: March &, 2013,

S WHIDBEY ISLAND BANK

Ellzabeth Crenna, Vice esident
ESpec1a; Assets Qfficer

“William A. Anders

\F,é/,;é.a,/(‘ C//%(?//é»f\

Valerie Anders
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STATE OF WASHINGTON )
"COUNTY’OF SKAGIT )

‘On thls ZQ’W day of March, 2013, personally appeared before me, the undersigned,
a Notary. Public in and for the State of Washlngton duly commissioned and sworm, Elizabeth
Crenna, to. me knowrn to be the Vice President, Special Assets Officer of Whidbey Island Bank,
and acknowledged the said instrument to be the free and voluntary act and deed of Whidbey

Island Bank, for the____ uses and purposes therein mentioned, and on oath stated that he is
authorized to executethe’ Said instrument.

Witness my han;;l,a;}gi ofﬁcw.l seal hereto affixed the day and year first above written.
Iy . )

§¥§‘401Any"%/{‘ﬁ LB Tapice L Bedomgy

(0 Y im0 '{: Nétary Pubffic in and for the State of Washington
Q
3

" g ~Residing at: A\f\umqvhr\z\ w A
u::,;\ _3.1,9.&‘3..:;(;“\\‘ My commission expires: 317 1S
= Treesiannt A . )

"’-—f OF w sz\&,l’}

“ttrrryrrsit!!

STATE OF WASHINGTON )

: 88
COUNTY OF SKAGIT )}

On this )"\ day of March, 2013, personally appeared before me William A. Anders to me
known to be the individuals described in and who exécuted the within and foregoing instrument,

and acknowledged that he signed the same as his free and. voluntary act and deed, for the uses and
purposes therein mentioned. :

Witness my hand and official seal hereto affixed the day and year ﬁrst'aboi/e written,

eilrtege,

Notary Publlc in and for the Statd

ashmgton
~Resident at: Py Ay co ﬂ‘ré} :
- My commission expires: JO-¥-) 3 __ o
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" .'.ffS-TA:TE'OF WASHINGTON )

. . 88,
'COUNTY OF SKAGIT )

On thls \CS”H day of March, 2013, personally appeared before me Valerie Anders to me
known to be the individual described in and who executed the within and foregoing instrument, and
acknowledged that she signed the same as her free and voluntary act and deed, for the uses and
purposes therem mentloned

Witness my hand and 0fﬁc1al seal hereto affixed the day g\year first above written.

C),u)m_ W /YY\_G/Y\

... Notary Public in and for the St f Washington
. Residentat: A vy (DR TES
__-My commission expires: _ | o~%¥-13
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