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DEED OF TRUST

COOLEY

[.oan #: 5313010137

MIN: 100754453130101378
MERS Phone: 1-8B8-679-6377
PIN: P6§2081/3862-000-072-

0103
ABBR, LEGAL DESCRIPTION:
PTHN. TRACT I, "BIG LAKE WATERF'RONT T‘RACTS“
Full legal description located on page 2 or 3.._
DEFINITIONS :
Words used in mulliple scetions of this document are dehncd helm\ and other words are defined in Sections
3,11, 13,18, 20 and 21, Certain rules regarding the usage of words:used in this document are also provided

in ‘iectton 16.

(A) "Security Instrument" means this document, whlch is dated MARCH 14, 2013, together with all
Riders 1o this document. :

(B) "Rorrower'" is BENEDICT J. COOLEY AND CYNTHIA K. CGOLEY HUSBAND AND WIFE.
Borrower is the trustor under this Sceeurity Enstrument. o

(C) "Lender" is NEW PENN FINANCIAL, LLC, Lenderisa LIMITED LIABILITY CORPORATION
organized and existing under the laws of DE. Lender's address is 6650 5W REDWOOD LANE SUITE
160, PORTLAND, OR 97224, :

(D) "Trustee" is FIDELITY NATIONAL TITLE INSURANCE CO. s A 'NEBRASKA CORP.

(E) "MERS'" is Mortgage Electronic Registration Systems. Ine. MERS is d_suparate cor_poratlon that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MLERS is organized and existing under the Taws of Dle\\d]’L d‘nd has an address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tcl. (838) 679- MERS. e

(F) "Note" means the promissory note signed by Borrower and dated MARCH 14, 2013 ihe Note states
that Borrower owes Lender THREE HUNDRED NINETY-TWO THOUSAND SEVEN HUNDRED FIFTY-
TWO AND 00/100 Dollars (U.8. $392,752.00) plus intercst. Borrower has promised:to pay th__ls debtin
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_r"egu]'é'r Periodlic Payments and to pay the debt in full not later than APRIL 1, 2043,

{G) "Pruperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”,

(H) "Luan" means the debt evidenced by the Note, plus interest, any prepayvment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(N "Riders" rmeans ati Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

Ui Adjustable qu{. Rl_cjcr " [Condominium Rider LISecond Home Rider
— Balloon Rider =4 o7 1 Planned Unit Development Rider LI Biweekly Payment Rider
T 1-4 Family Rider o . Olhr.,r(s.) [specity]

(J) "Applicable Lﬂw" means alt Lontmllmg applicable federal, state and local statutes. regulations.
ordinances and ddmmlb[]’dll\r’(., rules dnd orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opinions, ¢

(K) "Community Association Dues; Fees, and Assessmenis' means all dues, fees, assessments and other
charges that are imposed on Borcower or, the Property by a condominium association, homeowners
association or similar organization.- :

(L) "Electronic Funds Transfer' ‘mcans, any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which. is jfitiated through an electronic terminal, telephonic instrument.
computer, or magnetic tape so as to order, insteuct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limjted to, peint-of-sale transfers, automated teller machine
transactions. translers initiated by tcluphum wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid urider the goverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (it} condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) mlSteplesematlons of, or omissions as to, the value and/or
condition of the Property. S

(0) "Mortgage Insurance” means insurance protecting Lunder dgdmsl 1he nonpa\ ment of, or default on,
the Loan,

(P} "Periodic Payment' means the regulariy scheduled amount due tor (1) prmctpal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. . '

(Q) "RESPA" means the Real Estate Setllement Procedures Act (12 U S.C. Sewon 2601 et seq.) and its
implementing regulation. Regulation X (12 C.T.R, Part 1024), as they mlght be amended from time to time,
or any additional or successor legislation or regulation that governs the samg %uh|ect matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that.arc-imposcd.in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a ”iederal]y related mortgagpe loan"
under RESPA. _ : o

{R) "Successor in Interest of Borrower™ means any party that has taken tltlc to the Plopem whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Ipstrument_._ o

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely 4s nominee for Lender and Lender's 'sﬁctcssqré“-_ "
and assigns) and the successors and assigns ol MERS. This Security Instrument secures 1o Lendge; (iythe
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fepdyment.of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performance
-of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property locdted. in the COUNTY (Type of Recording Jurisdiction) of SKAGIT (Name of Recording
lurlsdlctmn)

SEE A-TTACHED LEGAL DESCRIPTION

which currently”has'the address of 18462 WEST LAKEVIEW LANE, MOUNT VERNON. Washington
98274 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurlenames and-lixtures now or hereafter u part of the property. All replacements and
additions shall also be coveréd by-this Securily Instrument. All of the foregoing is relerred Lo in this Security
Instrument as the "Propérty." Borrower understands and agrees that MERS holds onty legal title to the
interests granted by Borrower in this Sceurity Instrument, but, it necessary to comply with law or custont,
MERS (as nomince for Lénderand Lerder's successors and assigns) has the right: to exercise any or all of
those nterest. including, but fiot Jimited to, the right to foreclosure and sell the Property: and to take any
action required of Lender including, but not-Himited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS thar' Barrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property’ and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and.will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non- uniform
covenants with limited variations by jurisdiction to consntute a umrmm security instrument covering real
praperty,

UNIFORM COVENANTS. Borrower and Lender '(,o"\"tndnt and-agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest én; the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bortower shall also pay lunds fur Escrow Items
pursuant to Section 3, Payments due under the Nole and this Security-Instruiment shall be made in U.S,
currency. However, if any cheek or other instrument received by Lendcr as.payment under the Nate or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or/all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} certified cheek, bank check, tTL«:i‘iLif‘Ll"S ehicck or cashier's check,
provided any such cheek is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Iomuon deSIgndted in Lhc Note or at
such other location as may be designated by Lender in accordance with the netice provisions.in Section 13,
Lender may return any payment or partial payment il the payment or partial payments are: insulficient 1o
bring the Loan current. [Lender may accept any payment or partial payment 1n5u1[1uum__10 brirg the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f cach Perindic Payment is applied as of its scheduled due date, then Lender need not pay interest. "
an unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
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orrelurn them to Borrower. I not applied earlier, such funds will be applied to the cutstanding principal
._ba]anu unéer the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
orin the future ggainst Lender shall relieve Borrower from making payments due under the Note and this
Séeurity fmtrument ot performing the covenants and agreements secured by this Security Instrument.

2. App_llc:mon of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments aceeptéd and applied by Lender shall be applied in the following order of priovity: (a) interest due
under the Note; (h)-principal due under the Note; (¢) amounts due uader Section 3. Such payments shall be
applied to each Perjodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first tu fate charges, second to any other amounts due under this Security Instrument, and then o
reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any lalg ¢harge duc, the payment may be applied lo the delinguent payment and the
late charge. [f more than dén¢ Periodie Payment is outstanding, Lender may apply any payment recelved from
Borrower Lo the rcpaymént“;_)fthc Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that anv ¢Xcess exists-dfter the payment is applicd to the full payment of one or more
Periodic Payments. such excess nray be applied to any late charges due. Voluntary prepayments shali be
applied (irst 1o any prepayment. Lhargts and then as deseribed in the Note.

Any application of payménts.. m'sulance plogeeds ar Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or-change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a"é_u.ni' {the "Funds") to provide for payment of amounts due for:
{(a) taxes and assessments and other items which can attain pricrity over this Security Instrument as a lien or
encumbrance on the Property; (b} leaschold payments or ground rents on the Property, it any; {c) premiums
tor any and ali insurance required by Lender utider Section irand (dy Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems 4re called:"Escrow [tems," At origination or at any
time during the term of the Loan, Lender may require that Community Association Duces, Fees, and
Assessments, i any, be escrowed by Borrower, and such“dugs, fees and assessments shall be an Escrow Item.
Barrower shall promptly furnish to Lender all notices of amounts t0 be paid under this Section. Borrower
shall pay Lender the Funds for liscrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to-pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in \\ritin"g""lh the event.of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts due for any Escrow Itenis for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to'Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipls shall for all purposes be deemed to be a covenant-and ‘agreement contained in this
Securily Instrument, as the phrase "covenant and agreement” is used in Scetion 9..1f Borrower is obligated 1o
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount dué for an Escrow
ltem, l.ender may exercise its rights under Section 9 and pay such amount and. Borrower shall then be
ohligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras-toany or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such-fevocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Secnon 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to, permit: Lenden_ to
apply the Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a{endet can.
require under RESPA. Lender shall estimate the amount of 1'unds due on the basis of current.data and. ",
reasonahle estimates of expenditures of future Escrow ltems or otherwise in accordance with’Applicable
Lavw. e
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ke The: Funds shall be held in an institution whose deposits are insured by a federal agency,
._inslrununt.’ilih or entity (including lLender, it L.ender is an institution whose deposits are so insured) or in
any. Federal-Home .oan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified undet RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing ihe escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds ‘and Applicablé Luw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Lawrequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or ealnings of the Funds. Borrower and Lender can agree in writing. however, that interest shall be
paid on the Funds. l.ender shal] give to Borrower. without charge, an annual accounting of the Funds as
required by RESPA, "

[t there is a sur"plu's“ of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess Tunds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessdry to make up, the shortage in accordance with RESPA, but in no more than 12
maonthly payments. [f there is-adeficiency-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RSP A and Borrower shall pay to Lender the amount necessary to make up
the deficicney in accordance with [{F"'QPA butin no more than 12 monthly payments.

Upon payment in full of all® sum_‘s su,urui by this Sceurity Instrument Lender shall promptly refund
to Borrower any Funds held by Lender:

4. Charges; Liens. Borrower shaH pay a]l taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, ifany, To
the extent that these ilems are Escrow [tems,-Borrower shall pay them in the manner provided in Scetion 3.

Burrower shall promptly discharge any Tien which has priorily over this Sccurity Instrument unless
I3orrower: (a) agrees in writing to the payment of the obligation secyred by the lien in a manner acceptable to
I.ender, but only sa long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in 1.ender's opinion operate to prevent
the enforcement of the lien while those proceedings ‘arg pendmg, tut only until such proceedings are
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien which
can attain priority over this Sceurity Instrument, Lender may'give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shal] qat]sf} the hen or take one or more
of the actions set forth above in this Scction 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this l.oan,

5. Property Insurance. Borrower shall keep the improvements now emstmg or hereafter ereLted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and foods, for which Lender requires.insurance. This
insurance shall be maintained in the amounts (including deductible levels) and lor thé periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the térm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject-to. flehder's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. [.ender miay fequire Borrower
1o puy, in connection with this Loan, either: (a) a one-time charge for flood zone determin"ati.on,__ée'rtiﬁca_tion
and tracking services; or (b) a one-time charge for flood zone determination and certification setvices and-

subsequent charges each time remappings or similar changes occur which reasonably might affect such.
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determvination
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resulting from an objection by Borrower,

it Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
LL)‘.’E[E[”E at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pafticutar type oF amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect 3orrawer, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard
or liabilily andmightprovide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the-cdst of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such inlerest, upon notice from Lender
to Borrower requestmg pa\ ment. -

All insurance pohues mqmreﬁ by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such pdlicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an édditional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender reqhireg, Borrpvier-shall promptly give to Lender all receipis of paid premiums and
renewal notices. 1 Borrower abtains any form of insurance coverage. not otherwise required by Lender, for
damage to, or destruction of, thie Propeltv. such.policy shall include  standard mortgage clause and shall
name Lender as mortgagee and/or:as an addmonal loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptty by, Borrawer, Unless Lender and Bortawer otherwise agree in
writing, any insurance proceeds, whether.or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Pruper_ly_. if the restoration or repalr is ecenomically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right to
hold such insurance proceeds until Lender has had-an opportupity to inspect such Properly 1o ensure the work
has heen completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in g é__ingle payment or in a series of progress
payments as the work is completed. Unless an agreemint is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not bé required to pay Borrower any interest or
earnings on such proceeds. Fees tor public adjusters, or other thlrd partics, retained by Borrower shail not be
paid out of the insurance proceeds und shall be the sole ()b]lgdtl{)l‘l of Borrower. If the restoration or repair is
not economically feasible or Lender's sceurity would be lessened, the i insutance proceeds shall be applied to
the sums sccured by this Securily Instrument, whether or notf. then due; with.the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order pmwded for. in, Section 2,

If Borrower abandons the Property, Lender may lile, negotiatg and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 davs 1o a nolice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate. anid:settle-the-¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires.the Property under Section
22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurancé proceeds in an
amount not to exceed the amounts unpaid under the Note or this Securily Insteyment,-and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borreiver):under all
insurance pelicies covering the Property, insofar as such rights are applicable to the cov erage: of the Property.
Lender may usc the insurance proceeds either to repair or restore the Property or to’ pay amOunts unpald
under the Note or this Security Instrument, whether or not then due. :

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Bormwer & pr111c1pa]

residence within 60 days after the exceution of this Secusity Instrument and shatl continue 1 Decupy the___'
Property as Borrower's principal residence for at least one year after the date of oceupaney, unless’'Lender "
ntherwise agrees in writing, which consent shail not be unreasonably withheld, or unless exienuating -~
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.c'ir_cumstrlm,es exist which are beyond Borrower's control.

7./Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Boregwer is residing in the Property, Borrower shall maintain the Property in order to prevent
the Propert\ trom deteriorating or deureabmg in value due to its condition. Unless it is determined pursuant to
Section §'that repair or-restoration is not ceonomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. [f insurance or condemnation proceeds are paid in
connection with” ddmagze t0,-or the taking of, the Property, Borrower shall be responsible far repairing or
restoring the Property-only if L ender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. [f the insurdnee’or.condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is nol relieved of Borm\wrs obligation for the completion of such repair or restoration,

Lender or its agenl may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender. may mspeu the interior of the improvements on the Property. Lender shall give
Borrower netice at the time of or prior tosSuch an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit it. during the 1.oan application
process, Borrower or any persofis or-entilies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially talsc,‘misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material |nf0rmatmn) in connection with the Loan. Material representations
include, but are not limited to, |epte§entat10n% concerning Borrower's occupancy of the Property as
Borrower's principal residence. ' o

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants'and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly atfect Lender's ..intergst in the Property and/or rights under this
Security [nstrument (such as a preceeding in bankruptcy. probate. for condemnation or forfeiture, for
coforcement of a lien which may atfain priority ever this Seturity Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the l"ro‘pérty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Praperty and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Ptopcrth and securing and/or repairing the
Property. [.ender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Tnstrument: (b) appearing in couri; and (c).paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security listrument;including its secured position
in a bankruptey proceeding. Securing the Property includes. but is not limited to, entering the Property to
muake repairs, change locks, replace or board up doors and windows; “drain waterifrom pipes, eliminate
building or other code vielations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do 56 and is‘notunder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking dn;«, ar-all actipns authorized
under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall hecome addltmnal deht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payvable, with such interest, upon notice from Lender to Borro‘.\ er rcquestmg
payment. s :

[f this Security Instrument is on a leasehold. Borrower shall comply with all the. prov |:>10n5 uf the
lease, Borrower shall not surrender the leaschaold estate and interests herein conveyed or lerminate or, caneel ™,

the ground lease. Borrower shall nol. without the express writlen consent of Lender, alter 'or amend the--._'w

ground lease. If Borrower acquires fee title 1o the Property. the leasehold and the fee title shail, not merge
unless Lender agrees 1o the merger in writing, :
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_ 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
'Loun, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any
'reason He Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer.that prewous]\ provided such insurance and Borrower was required 1o make separately designated
payments-toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverdge-substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to. Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected-by I.ender. [f substantially equivalent Mortgage Insurance coverage is not available,
Boreower shall cdntinie to'pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss resérve’in lieu of Mortgage Insurance. Such loss reserve shall be non-retundabie,
notwithstanding the-fact thal the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on,such loss reserve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amoumt and [or the period that Lender requires) provided by an insurer
seieeted by Lender again becomes av dllab!e is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of
making the 1.oan and Borrower.wasfequired.to.make separately designated payments toward the premiums
for Mortgage Insurance. Borrower shall-pay the premiums required to maintain Mortgage Insurance in effect,
or 10 provide a non-refundable loss-reservé, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement betiveen Borrower and Lender providing for such termination or until
termination is required by Applicable Law: \‘othmg in this Section 10 affects Dorrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses L ender (or any entity that purchases the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Muartgage insurers evaluate their total risk on all sucﬁ_.i-nsurance in torce from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mnrt"abe irsurer and the other party (or partics) Lo
these agreements. These agreements may require the mortgage insurer 1o make payments using any source of
funds that the mortgage insurer may have available (which may mdude funds obtained from Mortgage
Insurance premiums). : ;

As a result of these agreemenis, Lender, any purchaser oi the Note, another insurer, any reinsurer,
any other entity, or any afliliate of any of the foregoing, may receive (directly. or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for-Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [Fsuch agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respéct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the-Mortigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a vefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termmatlon.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous P[’OLLth arc hcrcb»
assigned to and shall be paid to Lender,

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repan m‘_
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the-Properiy, if the restoralion or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had.an opportunity to inspect such Property to ensure the work has been completed (o Lender's
‘idtiﬂ;fax:ti()h pt'mided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restorationt in & =.n1gle dishursement or in a series ol progress payments as the work is completed, Unless an
agreenicnt is made in‘writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not"be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repdir is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to-the sums secured by this Security Insteument, whether or not then due, with the
excess, if any. paid to Borrow er. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a_;t(')ta.]- --t-ak'i"n.g. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-the sums secured by this Security Instrument, whether or not then due. with the
excess. i any, paid to Borrower,

In the event of a part1a| ‘taking; dcstruutlon or loss in value of the Property in which the fair market
valuc of the Property immediately:before the partial taking, desteuction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately hefore the parttal taking,
destruetion, or loss in value, unless Borrawei and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduted by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oI theSums secured immediately befere the partial taking,
destruction, or loss in value divided by-gb) tht fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Afiy balance shall be paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market
value of the Property immediately before the partial taking,desiruction, or oss in value is less than the
amount of the sums secured immediately befere the partiab-taking, destruction, or loss in value, unless
Borrower and {.ender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, dr i, “afier notice by Lender to Borrower that the
Qpposing Party (as defined in the next sentence) offers 1o make ad award to settle a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the noticg is given, Lender is authorized to
collect and apply (he Miscellancous Proceeds either to restoration ov repair of the Property or to the sums
secured by this Sceurity Instrument, whether or not then due. "Op"phs'ing Party"-means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrouer hasa rlght of action in regard to
Miscellaneous Procecds. P .

Borrower shall be in default if any action or proceeding, whetﬁcr civil or C1'imina], is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imipairmentof Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such g'default and,if acceleration
has occurred, reinstate as provided in Section |9, by causing the action or pruui,di'ng to be dismissed with a
ruling that, in Lender's judgment. precludes [orfeiture of the Properly or othgi-material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
[or damages that are attributable to the impairment of Lender's interest in the Propertv are hereby assngned
and shall be paid to Lender. : : :

All Miscellaneous Proceeds that are not applied to restoration or repair of the: Pmpertv shall bg
applied in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. E:\temlon ot the tlme fnr"-.
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Berrower or any Successor in Interest of Borrawer shall not operate to release the liability OfBo'rrower'ijr___ .
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Any Successors in [nterest of Borrower, Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modity amortization
of the sums-secured by this Security [nstrument by reason of any demand made by the original Borrower or
an\ 'iucceqsor; in lnterest of Borrower Any forhearance by Lender in e‘tercmng any 115ht or l‘LdeV

Interest ol Borrowc,r ur.in amoums lus than the amount thc,n due, shall not be a waiver of or preclude the
cxercise of any r15ht or.remedy.

13. Joint and Several L. jability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrdwer's dbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lhsl__rum_cni but does not exceute the Note (a "co-signet™): (a) is co-signing this Security
Instrument only Lo mortgage, grant.and convey the co-signer's interest in the Property under the terms of this
Sceurity Instrument;(byis not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and anv other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent. : : S

Subject to the prmmons of Seclmn 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this ﬁeuum_\, Insirument in writing. and is approved by Lender, shall obtain all
of Borrower's rights and benefity un__dL_r this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under-this Security Instrument unless Lender agrees to such release in
writing. The covenants and d;:ru_ments of this ciecuuty Instrument shall hind (except as provided in Seclion
20) and benefit the successars and assignsof l-énder.

14. Loan Charges. Lender may char_ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteeting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to! attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in thig Security Instrument to charge a specific fee
to Barrower shall not be construed as a prohibition on-the- chargmg of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumentor by Appheable Law.

If the Loan is subject to a law which sets maxithum Toan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduiced by the amounl necessary 1o reduce the
charge to the permitted limit; and (b) any sums alrcady collected jrom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. [ a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whéther or not @ prepayment charge is
provided for under the Note), Borrower's acceptance ol any such relund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising-out of such‘overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in cennection with this Security Instrument shall-be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borraiver's notice
address it sent by other means. Notice to any one Borrower shall constitule notice-to-all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property-Address unless
Burrower has designated a substitute notice address by notice to Lender. Borrower shall-prampily. notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bofrowet's: c'han"ge of
address, then Borrawer shall only report a change of addeess through that specilied procedure. There may be.

only one designated notice address under this Security [nstrument al any one lime. Any notice 1 Lender Shall___'
be given by delivering it or by mailing it by first ctass mail to Lender's address stated herein Ll['IlLSE_s L c.n_d{.r B
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument -~
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shall not bie deemed to have been given to Lender until actually received by Lender, [Fany notice required by
‘this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will satisty
Lhe corref.pondmg 1equ1remem under this Security Instrument.

~16.-Governing Law; Severability; Rules of Construction. This Security Instrument shall be
guvcrnpd’"hy‘ federal Jaw and the taw ol the jurisdiction in which the Property is located. All rights and
obligations contained-in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent,.but. siich silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not alfect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting plmmon

As used in this ‘%ecunty knstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wmds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and 'nct »er%a and (cj thv., word "may” gives sole diseretion without any obligation to take
any action. : S

17. Borrower's Copy Borrower shall be given ane copy of the Note and of this Security
[nstrument. :

18. Transfer of the Property or a Benef’cml Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred in'a.bond for-deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trafisfer of title by Borrower at a future date to a purchaser.

If ali or anv part ol the Property orany, Interest in the Property is sold or transferred (or if Borrower
is nol a natural person and a beneficial inlcrébji in Borrower is sold or transterred) without Lender's prior
written consent. Lender may require immedidle paymentin full of all sums secured by this Security
[nstrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall gwe Borro“er notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the nétiet is. given in accordance with Section 15
within which Borrower must pay all sums secured by this Security-Tnstrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may m»ake any remednes permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleranon 1 Bonrower theets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discantinued at any time prior
to the earliest of? (a) five days before sale of the Property pursuant to,any power Qt sale contained in this
Security Instrument; {b) such other period as Applicable Law might specily for-ihe termination of Borrower's
right to reinstate; or (¢) entry of o judgment enlorcing this Security Instrument. ‘These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument-and the Note as
if no aceeleration had occurred; {b) cures any default of any other covenants: ot agreements (e} pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited 1o, reascnable attorneys'
fees, property inspection and valuation fees. and other tces incurred for the purposé ol pro}e__ctmg Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such aclio_rﬁ*'as'Le_nder_may
reasonably require to assure that |ender's interest in the Property and rights under this Seéurity Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall contific unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of thé Iollowmg
forms, as selected by Lender: (2) cash; (b} money order; (¢) certified check, bank check, 1reasurer5 check or-. *
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by'a federal ™ |
agency, instrumentalily or enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, thiis e
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_%cu'r.ity lInstrument and obligations secured herchby shall remain fully cffective as if no acceleration had
__occurred However, this right to reinstate shall not apply in the case of acccleration under Section 18,

_ ~20.'Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
the- Nme (togelher with this Security [nstrument) can be sold one or more times without prior notice to
Borrower, A-sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more
changes of the Eoan’Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will-he givenwritten. notice of the change which will state the name and address of the new Loan
Servicer, the address (o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a
LLoan Servicer other than the purchasér of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Se_r'vi(fcr or be translerred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless othérwise provided by the Nole purchaser.

Neither Borrower noi ['ender-fay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party*has breached any provision of, or any duty owed by reason ol
this Security [nstrument, until such Bq“rra\\-’cifro_r Lender has notified the other party (with such notice given
in compliance with the requircments’of Scetion’15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of sich/notice to'take corrective action. If Applicable Law provides a
time period which must elapse before Certain-action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph, The notice of acceleration and opporlunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opporiunity (0 lake corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section-21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, potlutants,-of wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jarisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental:Cleanup” includes any response
action, remedial action, or removal action, as defined in Fn\"irdnmemal"[ aw: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or ¢ therwnse trlggcr an Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, dlspusal storage; or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, on or in the Pmpcm Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding two
sentences shafl not apply 1o the presence. use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized (o be uppropriate to normal residentiak uses dl'ld to-'maintenance of
the Property (including, bul not imited to. hazardous substances in consumer products):” '

Borrower shall promptly give Lender written notice of (a) any investigation, claith, demand lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly _and__any
Hazsardous Substance or Environmental Law of which Borrower has actual knowledgé; (b)Y any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release or'thredt of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or ‘reledse O f a s,
llazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by ©
any governmental or regulatory authority, or any private parly, that any removal or other remediation. of any
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Hazardous, Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
kender for an Vnvironmentat Cleanup.

: NO:N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

“22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's.breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration-iinder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default;(b) thé.-_action-__required to cure the default; (c) a date, not less than 30 days frem the
date the notice is giveh to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instruiment and-sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale,and any other-matters required to be included in the notice by Applicable
Law. If the default is not cured onor ‘before the date specified in the notice, Lender at its option, may
require immediate payment in full of all-siins secured by this Security Instrument without further
demand and may invoke the power of salé and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the powei‘_;df sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of L__end'e'r's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require; After the time required by Applicable Law and after
publication of the naotice of sale, Trustee, without demand. on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender ov its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the-proceeds of the sale in the
following order: (2) to all expenses of the sale, including, but not'limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place. g :
23, Reconveyance. Upon payment of all sums secured by this Securily' ]nsirumen_l. Lender shall
request Trustee (o reconvey the Property and shall surrender this Security [nstrument and all nofes evidencing
debt secured by this Securily Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shali pay any recordauon costs and the
Trustee's fee for preparing the reconveyance, .

24, Substitute Trustee, In accordance with Applicable Law, Lender may from tlme t(l tlme appomt
a successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upnn llustee henem
and by Applicable Law. -

25. Use of Property. The Property is not used principally for agricuttural purpases, :

26. Attorneys’ Fees. Lender shall be enlitled o recover its reasonable attorneys’ fees and costs in L o
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anyactionor, proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security Instrument, shall include without timitation attorneys’ fees incurred by
Lender in‘any bankruptcy proceeding or on appeal,

_ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
. EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBTARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Rorrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. J 'COOLEY - DATE -

- BENEDi#
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| Space Below This Linc For Acknowledgment]

.STATE OF U:b.b\m 03*—9’\
COUNTYOF ‘Xe\amd

On this da\ personallv dppLdlLd before me.

to me known to be thé |nd|\1dual ot individuals described in and who executed the within and lforegoing
instrument, and auknowledged ‘that’ hu’bhuthcx signed the same as his/her/their free and voluntary act and
deed, for the uses and purpoacs lhuun mentioned.

GIVEN under my I1and and ottn.,ld] seal this _I,_ day of mﬂM

d for the State of Washington

Notary Public in

Notary Public
State of Washington
WENDY-M KOLSTE

My Appointment Expires Apr 1, 2016

M e~ ...\;[\ AppomtantE\puL% A’PY‘(‘ |) QA b
ove .
Aprl |, 2ol te

'Res'idin g at:

Prepared By:

KATHRYN TEST

NEW PENN FINANCIAL, LLC
4000 CHEMICAL ROAD
PLYMOUTH MEETING, PA 19462
{603) €670-1305
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Fscrow Fils No” 1336018"

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
SKAGIT, STATE OF Washington, AND
IS DESCRIBED AS FOLLOWS:

TRACT I, "BIG LAKE WATERFRONT TRACTS", ACCORDING TO THE PLAT
THEREOF RECORDED IN-VOLUME 4 OF PLATS, PAGE 12, RECORDS OF SKAGIT
COUNTY, WASHINGTON. EXCEPT THE NORTHERLY 255 FEET THEREOF
MEASURED AT RIGHT ANGLES TO THE NORTHWEST LINE THEREOF.

Being the same premises conveyed unto BENEDICT J. COOLEY AND CYNTHIA K.
COOLEY, HUSBAND AND WIFE, by virtue of Deed from TODD B. DAVIS AND
KIMBERLY C. DAVIS, HUSBAND AND WIFE dated January 14, 2008, recorded
January 17, 2008 in Doc# 200801170097, Skagit County, WA.

Parcel ID: P62081/3862-000-072-0103
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