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Assessor’s Parcel or Account Numbur 95981 8/3824 000-158-0008
Abbreviated Legal Description: ™ ..
LOT 158, SKYLINE NO. 8-
{Include lot. block and plat or section, wwnship -md mu__c] # " Full legal description localed on page 3
PiarRoNORBFWRAD TRISTEE SERVICES, LLC
Globa! Dats Source, LLC

[Space .-\btl_vc-T!ns Line For Recording Data)

801 Dulaney Valley Rd Ste 602 DEED OF TRUST

Towson, MD 21204
T RYSTEE, SVORTH w55
TARLSTEE SERVICST, 4L

DEFINITIONS e

Words used in multiple sections of this document are deﬁm.d bulow and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th uqaae of WO[‘db used in this document arc
also provided in Scetion 16.

(A) "Security Instrument" means this document, which is ddtchARCH 05 201-3

together with all Raders 1o this decument.

(B) "Borrower"is WILLIAM G PRESSLEY, A MARRTED PERSON AN'D MARIE C PRESSLEY, A
MARRIED FERSON . AKA MARIE C GREGG

Borrower is the trustor under this Security Instrument.
{C) "LenderVis WELLS FARGO BANK, N.A.

0353946049
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-__L;ndcr is a NATIONAL ASSOCIATION

organlzcd and exigting under the laws of THE UNITED STATES
Lenider’s address is:101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the beneficiary under this Sceurity Instrament.

(D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD. S5E, STE 200, BELLEVUE, WA 98006

(E) "Note" means the:promissory nole signed by Bormower and daled MARCH 06, 2013

The Note states that Borrowu' owes Lender FOUR. HUNDRED SIXTEEN THOUSAND AND 00/100
Dollars

(U.S.§ **x*416, 000 0’0 ) plub interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the; debl in full not later than APRIL 01, 2043

(F) "Property”means thx, pmperty that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" mecans the debt cvldemed by the Note, plus intcrest, any prepayment charges and Iale charges

due under the Note, and all sums due under. this Security Instrument, plus mterest.

(H) "Riders" means all Riders tothis bcwrlty Instrument that are execuled by Borrower. The following

Riders are to be executed by Barrower {L.hu,k bnx as-applicable]:

(] Adjustable Rate Rider | (ondommmm Rlder [ Sccond Home Rider
Balloon Rider [ Planncd Unit Development Rider [ 114 Family Rider
VA Rider [ Biw cekly Paymx,nt Rider ., ] Other(s) [specify|

(I) "Applicable Law" mcans all controlling applicable federal state and local statutes, regulations,
ordinances and administrative rules and orders (that havL the: elfcel aof law) as well as all applicable final,
non-appedlable judicial opinions. SR

(J) "Community Asseciation Dues, Fees, and Assessments™ mumq a.l dues {ees, assessments and other
charpes that are imposed on Borrower or the Property bw é condmnmlum association, homeowners
association or similar organization. S

{K) "Electronic Funds Transfer" meuns any transfer of fund‘: othcr thdn @ lmnsacnon originated by
cheek, draft, or similar paper instrument. which is initialed throughsan” clectrénic tetminal, clephonic
instrument, compuler. or magnetic lape so as to order, instruct, or authofize a financial institution to debii
or credit an account. Such term includes, but is not limited to, point-of-zale trapsfers; automated telfer
machine fransactions, fransfers initiated by telephone, wire transfers, and.-uulomated clearinghouse
Iransiers. sy A

(L} "Escrow Items" means those items that are described in Section 3. : - =

(M} "Miscellancous Proceeds” means any compensation, settlement, award of damagus, or pmceedb paid
by any third party (other than insurance proceeds puid under the coverages described in”Section 5) for: (i)
damage to, or destruction of, the Property; (it} condemmation or other taking of all oroany part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or ommmm as, 1o, lhc,
value and/or condition of the Property. ’
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, “or dsiault on,
the Loan. -

(0) "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest under ihie L

Note, plus (ii) any amounts under Scction 3 of this Security Instrument.
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(P) “RESPA“ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.} and its
Implt_mcntm!: repulation, Regulation X (24 C.1.R. Part 3500), as they might be amended from time fo
tinié; or any add]tlonal or successor legislation or regulation that governs the same subject matter. As nsed
in this Security. Instrument, "RESPA™ refers to all requircments and restrictions that are imposed in regard
to a "federally-related lnortﬂagc loan" cven if the Loan docs not qualify as a "federally related morigage
loan" vnder RJ:SPA
(©)) "Successorin ]ntercst ol Borrower"” means any party that has taken title to the Property, whether or
not thal party Has dssumud Borrower’s obligations under the Note and’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity [nstrummI %curc‘: {0 Lc.ndur (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and. the Note Fat this purpose, Borrower irrevocably grants and conveys to

Trustce, in trust, with=power™ of  sale, the following described property located in  the

COUNTY .. of SKAGIT :
[Type of Recording Jurisdi;lion] o [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 P

Parcel ID Number: : whlch curremly has the address of

4924 HEATHER DRIVE ' [Street]

ANRCORTES [City] ,Washingm_n- 9.9221 ) [Zip Codz]
("Property Address™): D -

TOGETHER WITH all the improvements now or hereafier erccted én.the property; and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All’ replagements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred lo m th]b
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and haq

the right to grani and convey the Property and that the Property is unencumbered. except for cncumbrances.__
of record. Borrower warrants and will defend generally the title to the Praperiy against all’ clalms and e

demunds, subjeet Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non—umform

covenants with limited variations by jurisdiction to constitufe a uniform sccurity instrument cavering: rca} :

property. s
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UNIFORM COVENANTS.  Borrower and Lender covenant and  agree as  follows:
e .L-"i’:ay'merit_ of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charpes.
Boitower shall-pay.when duc the principal of, and interest on, the debt evidenced by the Note and any
prcpayment charges gnd lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuarnt to Scetion 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S,
currency. However! if 4ny.check or other instrument received by Lender as payment under the Note or this
Security Instrument-is _rcti'tm-cd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and (his Sccurity Instrument be made in one or more ol the following forms, as
selected by Lender: (a)- c'{ibh (b) money order: (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mqtrumcnidllly, or’entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he deslgndlt.d by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any paymmt or partial payment if the payment or partial payments arc insulficient to
bring the Loan curreni. Lendcr_ma_y ‘accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any fights heréunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lendcr is-not obligated to apply such payments at the time such paymentis are
accepled. If each Periodic Payment is applicd as. ol its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payraent to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If riot-applied carlier, such funds will be applied to the owstanding
principal balancc under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lendcr shall relievie Borrower from making payments duc under
the Note and this Security Instrument or performing the nnvenants and agreemends securcd by this Security
Instrument. - s

2. Application of Payments or Proceeds, Exwpt as othcrwme described in this Section 2, all
payments aceepled and applied by Lender shall be applied-in"the’ Iellowing order of priority: {a) interest
due urler the Note; (b} principal due under the Note; (¢) amouits due wnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in wh:ic"h it becaine due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due nndcr this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a dulmqm.nt Pcrlodlc Paym&.nt which includes a
safficient amouni to pay any late charge due, the payment may be applicd to the-delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender ay.apply-any payment received
trom Borrower to the repayment of the Periodic Payments if, and to the extent that; each payment can be
paid in full. To the extent that any cxcess exists afler the payment is applicd to the full payment of one ar
morc Periodic Payments, such excess may be applicd to any late charges due. Volunlary prcpaymenlb shall
be applied first to any prepayment charges and then as described in the Note.  °

Any application of payments, insurance procecds, or Miscellancous Proceeds to pr]nclpal dun. under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,..

3. Funds for Escrow Items. Borrowcr shall pay 10 Lender on the day Periodic Paymcnts aré duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts' due .

for: (a) taxes and assessments and other items which can attain priority over this Security Instrumcm as i,

lien or encumbrance on the Properly; (b} lcasehold payinents or ground rents on the Property lt any; (c) '
premiums for any and all insurunce required by Lender under Section 5; and () Morigage Insurange
premiums, if any, or any sums payable by Borrowcr to Lender in licu of the payment of Merfgage”

Insurance premiums in agcordance with the provisions of Scction 10. These items arc called "Eserow-
Items.” At origination or at any time during the term of the Loan, Lender may require that Commuriity e
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"‘A"ssociatio'n ‘Dugs, Fees, and Assessments, if any. be escrowed by Borrower, and such dues. fees and
assessmerits shall he an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undcr this Section. Borrowcr shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower’s ubhgahon__._lo pay the Funds for any or all Cscrow Hems. Lender may waive Borrower’s
obligation to pay to.Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In Ih-e"c_\.'c::_l'l:'of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
due for any Esgrow Iléms'fo'r__which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation td make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agtceinp11'l c_onta__iiiqd 11 this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Boirower is’obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the é_mounl due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and-Borrower shall-then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the, Wﬂivér as to any or all Escrow Itcms at any timc by a notice given in
accordance with Section 15 and, upon sueh révocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ure then required under this, Scction 3.

Lender may, at any time, colléct and hold Funds in an amount (a) sulficient (o permit Lender o apply
the Funds at the time specified under RF‘;PA,dnd th) not Lo exceed the maximum amount a lender can
require under RESPA. Lender shall eéti_{ﬁatc"’l_he amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. L

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay. the Escrow Itcms no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ‘ltcnis, unless Lender pays Borrower inferest on the

Funds and Applicabic Law permiis Lender (o make such a chargé.-l‘lhlcss an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Eender shalj' 0t be required to pay Borrower

any interest or earnings on the Funds. Borrower and Lender can agree inwriting. however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chargr: any annual accounting of the

Funds as required by RESPA. '

If there is a surplus of Funds held in cscrow, as dctined undcr RESPA, . LLT‘ldLT shall account 1o
Borrower for ihe excess funds in accordance with RESPA. If there is a shorluge of I'unds held in escrow,
as defined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RFSPA ‘bul in neo more than 12
monthly payments. Il there is a deficiency of Funds held in escrow, as defined: und::r RF‘LPA Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay 1o Lender thé-amount: m.u,ssary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly puynients,

Upon payment in full of all sums secured by this Security Instrament, Lender qha]] pmmplly reiund
to Borrower uny Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all faxcs, asscssments, charges, ﬁl’ltb, and - llﬂpOSltIOHS
aftributable to the Property which can attain priority over this Security Instrument. leaschold paymentsor .
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments;if ariy. To
the extent that these items arc Escrow [tems, Borrower shall pay them in the manner provided in Sectiom 3.

sameror p—
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Bnrrnwcr shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; but only'so Jong as Borrower is performing such agreement; (b} contests the lien in good faith
by, or:defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the cnfcsrc_c_méni of he licn while thosc proccedings are pending, but only unttl such procecdings
are concluded; or"(p:)f_'sédurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sécurity I[is!i't;mem. If Lender detennines that any part of the Property is subject to a lien
which can atiain priority aver this Security Instrument, Lender may give Borrower a nofice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions et-forthi above in this Section 4.

Lender may r;quirﬂ Borrower to pay a onc-time charge for a real esfate tax verification and/or
reporting service used by Lender ingonngction with this Loan.

5. Property Insurance: Borrowei shall keep the improvements now existing or hereafter erected on
the Property insured against loss, by firc, hazards included within the term "cxtended coverage,” and any
other harards including, but nei llmlicd Lo edrthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained 't m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires. pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inﬁl’lf;mcc shall be chasen by Borrower subject 1o Lender’s
right to disapprave Borrower’s choice,, Which_.right shall not be cxercised unrcasonably. Lender may
require Borrower to pay, in connection ‘with this Loan, cither: (a} a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent chargés cach time-temappings or similar changes vceur which
rcasonably might affeet such determination or ccrtifiqalién-; ‘Borrowcr shall also be responstbic for the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objectio by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s oplion and Borrower’s expense. Lender s underno obligation o purchase any
purlicular {ype or amount of coverage. Therefore, such covefagé shall c:'b\{er Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage. fhan was préviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurancc that Borrower could have obtained. Any amounts disbursed by:Lender under this Section § shall
become additional debt of Borrower sceured by this Security Instrumend. These arhbunt-; shall bear intercst
at the Note rate from the date of dishursement and shall be payable, with. such intérest, upon notice from
Lender to Borrower requesting payment. oo :

All imsurance policies required by Lender and rencwals of such policies \hd” he auhjul to Lender’s
right 1o disapprove such policies, shall include a standard mortpage clausc, a_nd shall” nanie Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold tlic policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paia'premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise reqairéd by Lender,
for damage to, or destruction of, the Property, such policy shall includc a standard muﬂgagc clau% and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lendcr"'-_ ",

may make peoot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise aprée

in writing, any insurance proceeds, whether o1 not the underlying insurance was required by Lender;, ‘:;hd”___. -
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and .

Lender’s securtly 1s not lessened. During such repair and restoration period, Lender shall have the right-to
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*hold such’ insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has”bech | «ompleted to Lender’s satisfaction, provided that such mnspection shall be undcrtaken
promplly Lc:ndcr may dishurse proceeds for (he repairs and restoration in = single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to b¢ paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnifigs:on’-sich proceeds. Fees for public adjusters, or ather third partics, retained by
Borrower shatl nol be-paid-dut of the insurance proceeds and shall be the sole obligation of Bomrower. If
the restoration or tepair is. nol cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be dppliﬁﬂ to fhf: sums sccurcd by this Security Instrument, whether or not then due, with
the cxcess, if any, pa1d lo Burruwer Such tnsurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower dhdl‘ldOI‘lS the Pmpu*ty, Lender may file, negotiate and settle any available insurance

claim and related matters: [T Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered o settle a’claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notiee is given 'In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrowc'r'_'hcrcbf,'f:':qséigns to Lender (a) Borrower’s nights to any msurance

procecds in an amount not to excétd thé-amounts unpaid under the Note or this Security Instrument, and

(k) any other of Borrower’s rights (other<than the right (o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights arc applicable to the
coverage of the Property. Lender may useihe insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy;. cstablish, and“use the Property as Borrower’s principal
restdence within 60 days after the execution of this Su.ui'ily Instrument and shall continue to occupy the
Property as Bortower's principal residence for at least oné year afier the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonab]y withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.” L

7. Preservation, Maintenance and Protection of the Propertv‘ lnﬂputmns Borrower shall not
destroy, damage or impair the Property allow the Propetty: to dctcrlurdlc or commit waste on the
Property. Whether or not Borrower is residing in the Pmpcrty,.. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in Value due to-its condition. Unless it is
determined pursuant to Section 5 that repair or restoralion is not cconomlcally feasible, Borrower shall
promptly repair the Property il damaged te avoid further deterioration or damagc If insurance or
condemnation proceeds are paid in connection with Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propcrty only if Lender, has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a smgi:, paymem ar 1n a series of
progress payments as the work is compleded. If the insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not rclicved of Borrower’s ubllgallon for: tha., compktmn of
such repair or restoration.

Lender or its agent may make reasonable cotries upon and inspections of the Propurty If-it has
reasonable cause, Lender may inspect the inlerior of the improvements on the Property. Lender shall g:vc
Borrower notice at the time of or prior to such an intcrior inspection specifving such reasonable causce,

8. Borrower’s Loan Application. Borrower shall be in default if. during the Luan: dpphcamm:"-_

process, Borrower or any persons or cntities acting at the direction of Borrower or with Borrowers™

knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o, Lender

{or [ailed (o provide Lender wilh matcrial informution) in connection with the Loan. 'Mdli:fi.dl___
representations include, but are nol limited to, representations concerning Borrower’s occupancy c.f tht_,

Property us Borrower’s principal residence.
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o Protectmn of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Bormwer filsdn perform the covenants and agreements contained in this Security Tnstrument, (b) there
is a legal procéedifig that might significantly affect Lender’s intcrest in the Property and/or rights under
this Sceiirity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcément of 2 lien*which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢¥ ‘Bosrower has abundoned the Pruperlv then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccunty
[nstruiment, including prolea.lmg and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions‘can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over ihs %Lurily Instrument; (b) appearing in courl; and (¢) paying reasonable
attorneys’ fees to pratect its-interest-in the Property and/or rights under this Security Instrument, including
its securcd position in a’ bankrup!uy :;proceeding. Securing the Property includes, but is not limited to,
entering the Property toimake repairs; change locks, replace or board up doors and windows, drain water
from pipes, climinate building or ofher ¢ode violations or dangerous conditions, and have utilities turned
on or off. Although Lendér may:takeitctibn under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so? It is agreed that Lender incurs no liability for not 1aking any or all
actions authorized under this Séction 9. o

Any amounts disbursed by Lm__du' ander this Section 9 shall become additional debtl of Borrower
sceured by this Security Instrumernit. Thesé amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, mth ‘iut.]] mtc,n.sl upon notice [rom Lender to Borrower requesting
payment.

Il this Secunly Instrument is on u |LdHLh()|d Borrower shall comply with all the provisions ol the
lease. If Borrower acquires fee title to the PI‘U]’)f.l‘ly the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender rcqulrcd Mortgage’ Inbumnce as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgagfc Insurance in cffect. It for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Botrower was required (0 make separately designated payments
toward the premiums for Mortgage Insurance, Borfawer Shall pay.the premiums rcquired to obtain
coverage substantially equivalent to the Morlgage Insuraice préviously in elfect, al a cost substantially
equivalent to the cost to Borrower of the Morigage Insurunice previously in effect, from an alternate
mortgage insurcr sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the st.,pardlcly designated payments that
were due when the insuranee coverape ceased o be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve in lieu of Mortgage Insurancée. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full,;and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the perivd that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaitied; and Lender requires
scparatcly designated payments toward the premiums for Mortgage Insurance. If Eender requited Mortgage
Insurance as a condition of making the Loan and Borower was required to make _separately: demgnatcd
payments toward the prcmlulm for Mortgage Insurance, Borrower shall pay the premiums. required to
maintain Mortgage I[nsurance in cffect, or to provide a non-refundable loss reserve, . until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement botween Borrovwcr and
Lender providing for such termination or until termination is required by Applicable Law. Nothlng i’ lh]b
Section 10 affects Borrower™s obligation to pay interest ar the rate provided in the Note. =

Morigage Insurance reimburses Lender (or any entity tha purchases the Note) for certam I()bbt‘b il
may incur if Borrower does not repay the Loan as agrced. Borrower is not a pary to thL MOI’IgﬂHL
Insurance.

Murtgage insurers cvaluate their total risk on all such insurance in force from time to time; an_d m‘ay
enter into ugreements with other parties that share or madity their risk. or reducc losses. Thesc apreements:
are on terms and conditions that are satisfuctory to the morigage insurer and the other party (or partiesy 1o+
these ugreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the martgage insurer may have available (shich may include funds obtaincd from Mortgage -

Insurance ).
ce premiums AI‘F:‘ % c?
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- Asa rﬁsull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othcr-cntity, or any affiliatc of any of the forcgoing, may receive fdlru,lly or indircetly) amounts that
derivé froni (or might ‘be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
pravides that ap affilidte of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to.the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any .such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mdrtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrécmi.nts will not affect the rights Borrower has - if any - with respect to the
Maertgage Insurance under the. Homcowners Proteetion Act of 1998 or any other law. These rights
may include the right: ‘to’ receive ‘certain disclosures, to vequest and obtain cancellation of the
Mortgage Insurance, to have the Mﬂrtgdge Insurance terminated automatically, and/or to reccive a
refund of any Mortgage. Insumnce premlums that were uncarncd at the time of such cancellation or
termination.

11. Assignment of Mlsccllam:ous Pruu(ds. Forleiture. All Miscellaneous Procceds arc hereby
assigned 1o and shall be paid to Tender:™ ;

If the Property is damaged, such MIBLEHJ]’ICOUS Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is-cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right (o hobd such Miscellancous Proceeds
until Lender has had an opportunity to“inspéct:$uch Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoralion in a single disbursement or in u series of progress payments as the work is
completed. Unless an agreement is made in writing or Appliczible Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay-Berrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is-tiot-¢conomically feasible or Lender’s sceurity would
be lessened, the Miscellaneous Proceeds shall be appligd to the 'sums sceured by this Security Insirument,
whether or not then due, with the exvess, if any, paid-to Bnrmwur Sm.h Misccllancous Procceds shall be
applied in the order provided for in Scction 2.

In the eveni of a total taking, destruction, or loss in x,aluc of lhc Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securlty Instrumcni ‘whether or not then duc, with
the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of thu I"mp;,rty in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
grealer than the amount of the sums sceured by this Sceurity Instrutcnt lmnn_dmtn.]y before the partial
taking, destruction. or loss in value, uniess Borrower and Lender otherwise aprée in-writing, the sums
securcd by this Securily Instrument shall be reduced by the amount.of the Miscéllancous Proceeds
multiplied by the following fraction: {a) the total amouni of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value ofithe Properly
immediately before the partial taking, destruction, or loss in value. Any balance. shall be. paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediatcly before the partial taking, destruction, or loss in yalueis léss than the
amount of the sums sccured immediately before the partial 1aking, destruction, or loss in.valué, unless
Borrower and Lender otherwise agree in wriling, the Miscellanenus Proceeds shall be apphed o thc sums
secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrowu that the
Opposing Party {as dcfined in the next senience) offers to make an award to scttle a claim for dalnngs,"' :
Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender is mithorized

to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or o the . ;
sums secured by this Sceurity Instrument, whether or not then duc. "Opposing Party” means the third party

that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of acticn.ia -
regard to Miscellaneous Proceeds. :
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Borrowcr shall be in default if any action ar proceeding, whether civil or eriminal, is begun that, in
Lender’s Judgmem could result in forfeiture of the Property or other material impairment of Lender’s
intciest in.the Property or rights under this Securlly Instrument. Borrower can cure such a default and, it
acceleraiion‘hds occyrred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with. g ruling'that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s, inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or clam for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower:Not Releaved:-Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Sucgessor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Burrower Lender shall not be reguired to commence proceedings against
any Successor in Interest of. Borrower ‘or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd-by. this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Inferest-of Borrower. Any forbearance by Lendcer in exercising any right or
remedy including, without limitaiion, Lender’s ucceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts lcsa than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; (,o-mgners, Successors and Assigns Bound. Borrower covenanis
and agrees thal Borrower™s ()h'lgdll{)n‘- and liability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument but docs . not cxceute the Notc (a "co-signery: (a) is co-signing this
Security Instrument only to mortgage, grant and.convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personully obligated to pay the sums secured by this Security
Instrument; and (¢) agrecs that Lender and any other-Borrower ¢an agree to extend, modify, forbear or
makc any accommodations with regard 1o the terms of this Securily Instrument or the Note without the
co-signer’s consent.

Qubju_l lo the provisions of Section 18, any ‘iuu,eaanr in Inlc:n::s[ ol Borrower who assomes
Boerrowcer’s obligations under this Sccurity Instrument in writing,- and is appmvud by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instruinent unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall ‘bind (e‘ccept as provided in
Scetion 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for servicés perlurmcd in connection with
Borower's default, for the purpose of profesting Lender's interest i the Property and rights under this
Security Instrument, including, but not limiled to, attorneys™ fees, propurty inspegtion.and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrimeit to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such'fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject tor a law which sets maximum loan charges, and that law is 1|na|ly lnlLI’]')I”LlLd 80
that the interest or other lvan charges collected or o be collected in connection with the Loan‘exceed the
permilted limils, then: {a) any such loan charge shall be reduced by the amount n:u:mary fu_reduce the
charge to the permitted limit: and (b} any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircet payment to Bormower. IF a refund reduces prlnupal the ",
reduction will be treated as a partial prepayment without any prepayment charpe (whether or not a™
prepayment charge is provided for under the Notc). Borrower’s acceplance of any such refurd made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have drlamg out
uf such overcharge. o

15. Notices. All notices given by Borrower or Lender in commection with this Sccurity Instrumem' -
must be in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to .
haye been given to Borrower when mailed by first class muil or when actually delivered to Borrower’s;
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nolice address if sent by other means. Notice to any one Borrower shall constifute notice to all Borrowers
unlcss Appllcable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Eénder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of addrcss, thefi-Borrower shall only report a change of addrees through that specified procedure.
There may be vnly one designated notice address under this Security Instrument at any one lime. Any
notice to Lendef shall be given by delivering ii or by mailing it by first class mail 1o Lender's address
stated herein- unless. Lender, has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Sceurity Instrument is also required under Applicable
Law, the Applicahlé Law rcqulrcmcnl will satisty the corresponding requirement under this Security
Instrument.

16. Governing Law, bcvcrabzllh, Rules of Construoction. This Se(.urlty Instrument shall be
governed by federal law and the law of ‘the jurisdiction in which the Property is located. All rights and
obligations contained in this, Securily. Instrument are subject tn any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by coniract or it
might bc silent, but such silenée shall not Bc construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of thls Sccurlty Instrument or the Note conflicts with Applicable
Law, such conilict shall nof alfect other: pmvmnm of this Sceurity Instrument or the Nole which can be
given ctfect without the conflicting provisien.

As used in this Sccurity Instrument: (af words of thc masculinc gender shall mean and include
corresponding neuter words or words of the féminine acndcr_ {by words in the singular shall mean and
include the plural and vice versa; and (c) Iht: word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall bc alvcn one copy. ofthv: Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interestin-Borrower. As wsed in this Section 18,
"Interes! in the Properly” means any legal or beneficial inlerest in the Property, including, bul noi limited
to, those benelicial interests transferred in a bond for-deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of*title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the I’ropr.rty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower ig sold or transferred) without Lender’s prior
writien consent, Lender may require immediate payment id full of all sums sceurcd by this Sccurity
Instrument. ITowever, this option shall not be exercised by" Lcndu.r if’ quch exercise is prohibited by
Applicable Law,

H Lender excreises this option, Lender shall give Bnrrower nmlcc o[ acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in aceordance with Scction 15
within which Borrower must pay all sums secured by this Security Inbtrumgnt If Borrower fails to pay
these sums prior to the exptration of this period, Lender may invoke-any remedlus pt.rnll[tt.,d by this
Sceurity Instrument withoul [urther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowc.r ITILCIS ccrtam conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4t any time
prior to the carliest of: (a) five days before salc of the Property pursuant 1o any powerol sale contained in
this Security Instrument; (b} such other period as Applicable Law might specify for. the termination of
Borrower's right to reinstaic; or (¢) cmtry of a judgment cnforcing this Sceurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under thig: %curlty
Insirument and the Note as if no acceleration had occurred; (b} cures any default of any othér coyefanis or
agreements; (c¢) pays all expenses incurred in enforcing this Security Insirument. including, -but-not Himitéd .
to, rcasonable attorncys’ fees, property inspection and valvation fees, and other fecs incurred for ‘the. "
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;. and-(d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Propetiy and
rights under this Security Instrument, and Bomrower’s abligation to pay the sums sccurced by this Security”

Instruinen, shall continne unchanged. Lender may require that Borrower pay such reinstatement sumg and- ;
cxpenses in one or more of the following forms, as scleeted by Lender: (a) cash; (b) moncy order; *{c) _' i
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"'ctrtlfed chcck bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
at. lnshtutlon ‘whose deposits are insured by a federal agency, instrumentality or entity; or (d) Clectronic
Funds [ranf;fq. UJpon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remdin fully ¢ffective as if no acceleration had occurred. Ilowever, this right to reinstate shall not
apply in (he cast ofdcecleration under Section 18.

20. Sale of Note: Change of Luan Scrvicer: Notice of Grievance. The Note or a partial interest in
the Note {togethér with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might resull in a change in the entity (known us the "Loan Servicer") that collects
Periodic Payments due ‘under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If theve is # change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments shoutd be made and any other information RESPA
requires in conneetion with a notiee of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the-purchaser ol the Note, the mortgage loan servicing obligations
iv Borrower will remain with the-Loan. Servicer or be trunsferred (o a successor Loan Servicer and arc not
assumed by the Note purchaser unléss otherwise proyided by the Note purchaser.

Neither Borrower nor Lender may, ct__)'iﬁlm_:_mje,jnin, or he joined (o any judicial action (as cither an
individual litiganl or the member of a*¢lassy that ariscs from the other party’s actions pursuani to this
Security Instrument or that alleges that the othér party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of-such notice to take corrective action. If
Applicablc Law provides a time period which must elapse befbre certain action can be taken, that time
period will be deemed 1o be rcasonabie for purpoq'cq:of this-paragraph. The notice ol acccleration and
apportunity to curc given to Borrower pursuant to Section, 22 andthe notice of acceleration given o
Borrower pursuant 1o Section 18 shall be deemed 0 xdllal"y lhe nnllu, dnd opportunily to lake correclive
action provisions of this Section 20. :

21. Hazardous Substances. As used in this %ctmn 7] (a). '-'1Ia2arduus Substances" are thosc
substances defined as toxic or hazardous substances, pollutants; or wastes. by Eovironmental Law and the
following substances: pasoline, kerasene, other flammable or toxic petroléum producis. twxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchydc, :ind radioactive materials;
(b} "Environmental Law™ means federal laws and laws of the juri»dicliim where thu'Proerty is located that
relate o health, safety or environmental protection; (¢} "Fnvironmental Cleanyp” in¢ludes any response
action, remedial action, or removal action, as defined in Environmentat Law; and’ (d) an_*Environmental
Condition” means a condition that can cawse, coninbule lo, or (thcrwisé_ l_rtggt:r .m_ Fm_.lmnmenld]
Cleanup. : . :

Borrower shall not cause or pennit the prescnce, use, disposal, storage, or reh.asu of any.:Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. B_(Jljm\_)_vcr shall not do,

nor allow anyone elsc to do, anything affecting the Properly (a) that is in violation of any Environimental

Law, (b) which creates an Environmental Condition, or (<) which, duc to the presence, use; orteleasc of a
Hazardous Substancc, creates a condition that edversely affects the value of the Property.--_Th‘t':"“pre"c'eding"-

two sentences shall not apply to the presence, use, or storage on the Properly of small quantitics.of ™

Hazardous Substances that are generally recognized to he appropriate to normal residential Gses an'd-._:to
mainlenance of the Praperty (imcluding, but not limited to, hazardous substanges in consumer producig).

Borrower shall promptly give Lender wrilten notice of () any investigation, claim, demand, 'Iaw_suit__.

or vther action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmemial Law of which Borrower has acmal knowledge, (b} any - ~ '

Environmental Condition, including but not Himited to, any spilling, leakmg, distharge, release or threat of
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"'ruluasg Qt any Hazardous Substance, and (¢} any condilion caused by the presence, use or relcase of a
Hdzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any gav g:m;_nmtal or regulatory awthority, or any private party, that any removal or other remediation
of any:I lazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eaviroimental Cleanup.

NON-UNIFORM COVFNANTQ. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedles Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section' 18- unless Applicable Law provides ntherwise). The netice shall specify: (a)
the default; (b) the action tequired to cure the default; (c) a date, not less than 30 days from the datc
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to curc the
default on or before the'date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall fartdicr inform Burrowcr of the right to reinstate after acccleration, the
right to bring a court action to asscrt the non-existence of a default or any other defense of Borrower
te acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or beélore the date specified in the notice, Lender at its option,
may require immediate payment in 4[_1111 of all sums secured by this Security Instrument without
further demand and may invoke the: power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled-to. collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but niot limited tn., reaqonable attorneys’ fees and costs of title
cvidence. -

If Lender invokes the power of salc, Lcndcr shall glvc writien notice to Trustec of the
occurrence of an event of default and of Lender’s-election to cause the Property to be sold. Trustee
and Lender shall ¢ake such action regarding notice’ of s;ﬂe and-shall give such notices to Borrower
and to other persons as Applicable Law may require. Alter the time reéquired by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Bnrchr, shall sell the Property
at public auction to the highest bidder at the time and plage and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee. d__;_t_t_:.rml_mb Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
salc.

Trustee shall deliver to the purchaser Trustee's deed convej’ing Hle Plj_opérty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence ol the truth of the statements made therein. Trustee shall apply the prnceeds of the sale in
the following order: (a} to all expenses of the sale, including, but not limited. to; ‘Feasonable Trustee’s
and attorneys’ fees; (b) to all sums sceured by this Security Instrument; and (c) anv excecq to the
person or persons legally entitled to it or to the clerk of the superior court of the wuntv in wluch the
sale took place. :

23. Reconveyance. Upon payment of all sums sccurcd by this Sccurity [nstrumcnt LC[’}dLI' qhal]
request Trustee to reconvey the Property and shall surrender this Security Instrument and all-notcs ™

evidencing debt secured by this Sceurity Instrument to Trustee. Trustee shall reconvey the Prupeny

without warranly 1o the person or persons legally entitled to it. Such person or persons shall pay any
recordation cosis and the Trustee™s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appomt

a successor trustce to any Trustec appointed hercunder who has ceased 1o act. Without conveyance of thé

Property, the successor trustee shall succeed to all the title, power and duties conferred upon [rustee fa

hercin and by Applicable Law.
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25, Use af Property. The Property is not used principally for agricultural purposes.
.. 26.-Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys® fees and costs in
any aclion or proceeding to construe or enforce any term of this Sccurity Instrument. The term "attorneys’
fees," “whencver, used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bal:lkruptcy procceding or on appeal.

ORAL A(JREEMENlb OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT E\TFOR(“FABLE UNDER WASHINGTON LAW.

BY SIGNING BFLOW Bormwer accepts and aprees to the lerms and covenants contained in this
Security Instrument and in‘any Riderexceuted by Borrower and recorded with it. [

Wilncsses:

(Seal}

-Barrower

WILLIAM G P

{Scal)

. MI@PMW -Borrower

(Seal) (Seal)
-Borrower o A -Borrower
(Seal) F— (Seal)
-Batrower 2 o -Borrower
(Scal) L (Seah)

-Porrower et Bomrewer -,
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'STATE OF WASHINGTON } :

Comnty of g,
On thls da} pcrqonally appearcd before me WILLIAM G PRESSLEY'YAND MARIE C PRESSLEY

%’b\] Marie ¢ Dressi&{ s }QHﬁrn%-an-ﬁaai-

to me known to be the ii'ldi{fi.dual(q) deseribed in and who execuoted the within and foregoing instrument,
and acknowledged that-he/shie/they. stgm,d the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned.
GIVEN under my hand and offcml Sedl this day of fo,y—oh ADI3

%@Mﬂ?m

‘Nodary Public in'? nd for;hZMdlL o[ Washington, residing al

Nl sw Kilrckdfad Tor

My Appointment Expires on

A‘Pﬁll,l{)/b

Notary Public
State of Washington
WENDY-M KOLSTE

My Appointment Expires Apr 1, 2016

\\'Lol(.o

&IﬁlNGTON—SingIe Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMEII:i'll;aIS‘[’ : 5 o 3068 1101 ' o
i
IR
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Exhibit A

" THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
Washington, AND IS DESCRIBED AS FOLLOWS:

LOT 1'58'", SKYI;INE NO. 8, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 9 OF
PLATS, PAGES 72 THROUGH 74, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN-SKAGIT COUNTY, WASHINGTON.

Parcel ID: P59818/3824-000-158-0008

Commonly known as ?iézéiH_eather Drive, Anacortes, WA 98221

~'ABBREVIATED LEGAL: LOT 158, SKYLINE NO. 8.
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