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ssu-5 Loan No.: 189718

MIN: 100604500408134200

DEED OF TRUST

Assessor’s Property Tax Parcel or Account Number: P54403 !
Abbreviated Legal Description: Lot 11, Blk 2, Stone & Carpenter's Add,
Full legal description located on page: 3-

DEFINITIONS

Words used in multiple sections of this document are “defined below and other words arg defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 2lso provided in Section 16.

(4) “Security Instrument” means this document whlch is da!,ed March 11, 2013, together with all Riders to
this document.

(B) “Borrower” is Mary Martha Deaton and Duucan Schoﬁeld West, Wife and |[Husband. Borrower is the
trustor ynder this Secyrity Instrument.

< “Lender” is Boeing Employees' Credit Union. Lender is a ‘state chartered tlredit union organized and
existing under the laws of Washington. Lender’s address is 12770 Gateway Dnve, MS 1052-1, Tukwila, WA
98168. :

(D) “Trustee” is Land Title & Escrow - Burlington.

(E) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is.2 scpara d corporatnon that is acting
solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the beneﬁclary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and. has an addrcss and telephone
nuember of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ' -

F) “Note” means the promissory note signed by Borrower and dated Mareh 11, 2013 The Note states that
Borrower owes Lender One Hundred Twenty Five Thousand One Hundred and 00/100ths- Doliars {U.5.
$125,100.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pfiyments and 1o pay the debt
in fuil niot later than April 1, 2033,
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".(G) .‘."Property” means the property that is described below under the heading
PI’O]JEIT}' -

(H} . “Loan"’.mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
undér thc Note; and a]f sums due under this Security Instrument, plus interest.

“Transfer of Rights in the

I “R;ders” means all Riders to this Security Instrument that are executed by|Borrower.

Riders are to be execu_ted by Borrower [check box as applicable]:

The following

] Second Home Rider

O Adjust;ibl_eRﬁte._B.i_dar 1 Condominium Rider 1
' (] Biweekly Payment Rider

[] Balloon'Rider - :  [] Planned Unit Development Rider
[] 1-4 Family Rider .. [] Revocable Trust Rider

X Other(s) [specify] HomeStyle Renovation Construction Loan Rider to Security lnstrument
(f)) “Applicable Law™ means all cortrolling applicable federal, state and local staty
and administrative rules and ordcrs (that have the effect of law) as well as all appli
Jjudicial opinions. -

(1:9] “Community Assoclatlon Dues, Fees, and Assessments” means all dues, fees assessments and other
charges that are imposed on Bon'ower or the Prapcrty by a condominium association, homeowners association or
similar organization. . _ |

L) “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape 50 35 10 order, instmct, or authorize a financial institution to debit or cn'zdn an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transacnons transfers initiated by
telephone, wire transfers, and eutomated clearinghouse fransfers. .

(M)

tes, regulations, ordinances
cable final, non-appealable

“Escrow Items™ means these items that are described m Seéti__dn 3.

N}
any third party (other than insurance proceeds paid under the coverages-described in Sec
destruction of, the Property; (i) condemnation or other teking of all or any part of the P
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or ¢

“Miscellanecus Proceeds™ means any compensation, scttléﬁleht_,_award of dar
on 3) for: (i) damage to, or

nages, or proceeds paid by

roperty; (iif) conveyance in
ondition of the Property.

{O0) “Mortgage Insurance” means insurance protecting Lender agalnst the noapayment of, or default on, the
Loan, R
F) “Periodic Payment” means the regularly scheduled amount due for (D prmmpaI and interest under the

Note, plus (i1) any amounts under Section 3 of this Security Instrument.

Q

“RESPA” means the Real Estate Settlement Procedures Act (12 U:S.CI

§2§01"_'.'et seq.) and its

implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended fromtime-to time, or any
additional or successor legislation or regulation that governs the same subject matter). As used .in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regarcl 1o.a “federally related

mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA

®)

“Snccessor in Interest of Borrower” means any party that has taken title to tl?e Pmperty, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security lnmurTent

|
|
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TRANSFER OF RIGHTS IN THE PROPERTY

. The bcnt:ﬁmary of this Security Instrument is MERS (solely as nominee ;for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: {1}
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. Hor this purpose, Borrower
irrevocably” gram:s and canveys to Trustee, in trust, with power of sale, the following described property located in
the

County of Skagit
[Type of Recording Jurisdiction] [WName of Recmdﬂg Jurisdiction]

Lot 11, Block 2, STORIE & CARPENTER'S ADDITION TO THE CITY OF MT, VERNON, as per plat

recorded in Volume 3 of P]ats, page 58, records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington,

Tax Account # 3760-002-01 1-0015
Property Identification No.: P54403

which currently has the address of 215 E Highland Ave
[Street]--

Mount Vernon Washmgton 98273 (“Property Address™):

[City] ~{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prperty, and all easements,
appurtenances, and fixtures now or hereafter a part.of the property.. All replacements and additions shall also be
coveted by this Security Instrursent. All of the foregoing is referred to'in this Security InFu'ument as the “Property.”
Borrower understands and agrees that MERS holds only legal-title 1o the intetests granted by Bomower in this
Security Instrument, but, if necessary to comply with law-or:custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, ibuv: not limited to, the right
{0 foreclose and sell the Property; and to take any action required of Lender mciudmg, ut not limited to, releasing
and canceling this Security Instrument. : . J

BORROWER COVENANTS that Borrower is lawfully selzed of the cstate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst aJI claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal -ise and non-uniform
covertants with limited variations by jurisdiction to constitute a uniform security mstmme'nt covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrs< as followal;. =

1. Payment of Principal, Imtersst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note. and afly prepayment
charges and late charges due tnder the Note, Borrower shall also pay funds for Escrow ﬁems pursuantto Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if-any check or
other instrument received by Lender as payment under the Note or this Security Instrumcnt is returned to ‘Lender
unpmd Lender may require that any or all subsequent payments due under the Note a.ndl.hls Security Instrument be.
made in one or more of the following forms, as szlected by Lender: (a) cash; (b) money order; (¢) cernﬁed check ’
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- bank check, treasurer’s check or cashier’s check, provided any such check is drawn ppon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

. Paymcms are deemed received by Lender when received at the location desig ] ed in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions|in Section 15. Lender may
returh any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may Accept any. payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereurider or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply:such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due daté, then Lender need not pay interest on unapplied funds. Lend l may hold such unapplied
funds unti] Borrower makes payment to bring the Loan current. If Borrower does not|do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not{applied carlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
¢claim which Borrower might have now or in the future against Lender shall relieve Borrb#var from making payments
due under the Note and thls Securrty Instrument or performing the covenants and agreements secured by this
Security Ingtrument. .

2. Application of Payrnents or Proceeds Except as otherwise described in 1 is Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) iiterest dye under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dug. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secumy Instrument, and then to reduce the principai balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymient and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bemower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 1o the full payment of one or more Peti dic Payments, such excess
may be applied to any late charges due. Voluntary prepaymems shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or M:scellaneous Proceeds fto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note s paid in full, a sum (the “Funds™) to provide for payment of améunts due for: (a) taxes and
assessments and other items which can attain priority over this- Security Instriment as a flien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; ) pr_ennumi for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prcmiums Af any| or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These jtems are called “Escrow Items.” At origination or. at any. time duhng the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmepts, I any, Jbe escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items.. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the ¢ nounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Botfewer’s obligation to make
such payments and to provide receipts shail for all purposes be deemed to be a covenant and.agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be ‘obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any|or all Escrow Items at any,
time by a notice given in accordance with Section L5 and, upon such revocation, Borrower shall pay to Lender all -
Funds, and in such amounts, that are then required under this Section 3. R
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_ Lender may, at any time, collect and hold Funds in an amount (a) suffictent to
_Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
RESPA. Lender shall estimate the amount of Funds due on the basis of current data
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.
:  The Funds shall be held in an institution whose depasits ate insured by a federa

ermit Lender to apply the
a lender can require under
d reasonable estimateg of

J agency, instrumentality, or

entlty (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time speci

ied under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, apnually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bortower interest on the Funds and Apphcable Law permits Lender to make

such a charge. Unless ati agreement is made in writing or Applicable Law reguires inte
Lender shall not be requlrcd to'pay Borrowsr any interest or earnings on the Funds. Bo

‘

rést to be paid on the Funds,

ower and Lender can agree

in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an

annual accounting of the Funds-as réquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA.

If there is a shortage of Funds held in

escrow, as defined under

RESPA, Lender shall notify :Borrower as required by RESPA, and Borrower shail pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monmly payments. Ifthere is

a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borr
and Borrower shall pay to Lender the amount nccessary to make up the deficiency in acc
no more than 12 monthly payments. .

tiwr,r as required by RESPA,

rdance with RESPA, but in

Upon payment in full of all sums securecl by this Security Instnmnent, Lender shall promptly refond to

Borrower any Funds held by Lender.
4, Charges; Liens, Borrower shal] pay- ‘all taxes, assessments, charg

atiributable to the Property which can attain pnonty over this Security Instrument, |

rents on the Property, if any, and Cormumunity Asseciation Dues, Fees, and Assessmen

|

, fines, and impositions
ehold payments or ground
if any. To the extent that

these items are Escrow Items, Borrower shall pay them in the manner provided in Sectmrf
Bormrower shall promptly discharge any ‘lien which has. priority over this Sccunty Instrument unless

Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien|i
Lender, but only so long as Borrower is performing such agreement; (b) ‘contests the lien I
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate
of the lien while those proceedings are pending, but only untit spch proceedings are cor
the holder of the lien an agreement satisfactory to Lender subordinating the lien to thi
Lender determines that any part of the Property is subject to a lien which can attain
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of th
is given, Borrower shall sansfy the lien or take one or more of the actions set forth above

Lender may require Berrower to pay a one-lime charge fora. real estate tax v
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements fow emstm

B

in a manner acceptable o
in good faith by, or defends
to prevent the enforcement
cluded; or (c) seqires from
lis Security Instrument, If
priority over this Security
e date on which that notice
in this Section 4.

erification and/or reporting

or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended covera[ge,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires. insurance., This insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lenqer requires.

What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The{insurarice carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Boniower s choite, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connecﬁon with this Loan, either:
(a) 2 ene-time charge for flood zone determination, certification and tracking services; or (b) a ope-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes

oceur which reasonably might affect such determination or certification. Borrower shal
payment of any fees imposed by the Federal Emergency Management Agency in conn
flood zone determination resulting from an objection by Borrower.

lla!so be responmble for the

on w1th the review of any

If Borrower fails to maintain any of the coverages described above, Lender may|obtain insurance coverage, :

at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase
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of c':ovérag'e Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liebili and might provide greater
‘or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might: significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bomrower secured by this Security
Instrument.” Thése amounts shall bear interest at the Nots rate from the date of dlsbursément and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Alkihsurance policies required by Lender and renewals of such policies shall be|subject to Lender’s right to
disapprove such policies, shatl include a standard mortgage clause, and shall narne Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to held the pohc:es and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal not1c+:s If Botrower obtains any
form of insurance ¢overage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,
In the event of Ioss, Borrower shal] give prompi notice to the insurance camel and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Othérwnsc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, sha]l be apphcd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender s security is not lessened,
During such repair and restorafion penod Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been compl to Lender’s satisfaction,
provided that such inspection shall be undertzken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comp!et d. Unless an agreement is
made in writing or Applicable Law requires interest to' be paid on such insurance progeeds, Lender shall not be
required to pay Borrower any interest or eamings on'such proceeds. Fees for public adﬂiters, or other third parties,
retained by Borrower shall not be paid out of the Insurance proceeds and shall be the solg obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or oot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the ordér provided for in Skotion 2,

If Borrower abandons the Property, Lender may file; negotiate and settle any avhilable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotlatc and settle the-claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acqu:res the Property undet Sectwn 22 or gtherwise, Berrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to sxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proﬂerty insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or|not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall: __contmuecg; “occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lepder otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating clrcumslanoes exist which are
beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspectmns. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order 16 prevent the. Property
from deteriorating or decreasing in value due to its condition. Unless it is dctcrmmcdlpursuant to ‘Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Propeﬂy if damaged 1o avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conhection with damage to,-0r
the taking of, the Property, Borrower shall be responsible for repairing or restoring the lfropcrty only if Lcnder has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the murance'or condemnation proceeds. <
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" arepot sufficient to repai: or regstore the Property, Bomrower is not relieved of Borrower’s cbligation for the
_comp]etmn of such repair or restoration.
: Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cavse, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons.or entities acting at the direction of Borrower or with Borrov\ier s knowledge or consent
gave materially. false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material’ mfonnahon) 1. connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s prmmpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails toperform the covenants and agreements contained in this Security ent, (b) there is a Jegal
proceeding that might significantly affect Lender’s interest in the Property and/or | ights under this Security
Instrument (such as a pmceedmg in bankruptey, prebaie, for condemmation or forfeiture, for enforcement of a lien
whick may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of
the Property, and securing and/or tepairing thé Property. Lender’s actions can mclude but are not limited to:

{2) paying any sums secured by a lien which has pnonty over thizs Security Instrument; kb) appearing in ¢ourt; and
(c) paying reasonable attomeys’ fees to Pprotect its. interest in the Property and/or nghts under this Security
Instrument, including its secured posmon in a-bankruptey proceeding. Securing the Pmperty includes, but is not
limited to, entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations.of dangerous conditions, and ha e utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no ha.blhty for not taking any or all :;aions authorized under this
Section 9.

. Any amounts disbursed by Lender under th1s Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrowér shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nat merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate and intefests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the cxpress wrmcn wnsent of Lender, alter or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eﬁ'r:ct If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortghge insurer that previously
provided sach insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the cost to|Bomower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. . |If substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount 0f the separately
designated payments that were due when the insurancs coverage ceased to be in effect, lLender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. lSur;h loss.reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer requn'-e loss regerve _payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) prmnded by an-insirer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condmob of making the Loan and
Borrower was required to make separately designated payments toward the premnrmls for Mongage Insurance, -
Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or tlo provide a non- reﬁmdablc =
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loss reserve until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
“between Borower and Lender providing for such termination or unti} termination is rt?qmrcd by Applicable Law.
'-Nothmg inthis Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
/.~ Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortéage Insurance.

Mortgage i insurers evaluate their total risk on 2li such insurance in force from time 1o time, and may enter
into agreemients-with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are ‘satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the morigage insurer to make payments using any soumc’L)of fimds that the mortgage
insurer may have available (which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsarer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, fin exchange for sharing or
modifying the mortgage insurer’s risk, .or reducing losses. If such agreement provides thet an affiliate of Lender
takes a share of the insurer’s risk in“exchange for a share of the premiums paid to the |insurer, the arrangement is
often termed “captive reinsurance.” Further:

(#) Any such agreements will-not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sach agreements will not mcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not afféct the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation o  the Martgage Insurance,
to have the Mortgage Iusurance terminated antomatically, and/or to receive a jrefund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or terminahon

11. Assignment of Miscellapeous Proceeds, Forfeiture. All Miscellandous Proceeds are hereby
assigned to and shell be paid to Lender. |

If the Property is damaged, such Mlscellaneous Proceeds-shall be applied to resmratlon or repair of the
Property if the restoration or repair is cconomxcally feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Prc%cecds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single
disbursement or in a series of progress payments as the work Is completed Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any Interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proaeeds shall be applibd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any,. pazd to Borrower Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pmperty the Mlscdlanwus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, wi the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in w ch the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal iq or greater than the amount
of the sums secured by this Security Instrurnent immediately before the partial taking, destruc’aon or-loss ip velue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Istriument shall be
reducad by the amount of the Miscellaneous Procesds multiplied by the following frach ~{a) the tota) amount of
the sums secured immediately before the pertial taking, destruction, or loss in vaiue divided by (b)-the fair market
value of the Property immediately before the partial taking, destruction, or loss in vafue. | Any: balance shall be paid
o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less the amount of the sums:
secured immediately before the partial taking, destruction, or loss in value unless Bom:i:rwer and Lender otherwxse T
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" apree-in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security nstrument
whether or not the sums are then due.
=T If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either-to restoration or repair of the Property or to the sums secured by this Secd'lty Instrument, whether or
not then die. “Opposing Party” means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrdwer shall be-in default if any action or proceeding, whether civil or crlmmal is begun that, in
Lender’s judgment, could result in forfefture of the Property or other material lmpalrmem of Lender’s interest in the
Property or rights. under ‘this Se:;unty Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as prowded in Section 19, by causing the action or proceeding to be dlsmlssed with 2 rulmg that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment |of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairmerit of Lendet’s interest in the Property are hereby assugncd ancf shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensi’on of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower.-shall not: operate 10 release the liability of Borrower or any Successors in
Intersst of Borrower. Lender shall not-be reqmred t0 commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security [nstrument by reason of any demand made by the original Borrower or an‘:ii Successors in Interest of

Borrower. Any forbearance by Lender in exercising any right or remedy including, wiithout limitation, Lender’s
acceptance of payments from third persons, extities or Successors in Interest of Borrower|or in amounts less than the
amount then due, shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-2nd Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any erower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”)! (a).is-co-signing this Secunty Instrument only to
mertgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security. Instrument, and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodanon,s with| regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,  ~

Subject to the provisions of Section 18, any Successor in: lnte:rcst of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by. Lender, sha]i obtain afl of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in w itmg The covenants and
agreements of this Security mstrument shall bind (except as provided in Secm‘m 20) an% beneﬁt the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services. perfenned in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and-rights under this Security
Instrument, including, but not limited to, armmeys fees, property inspection and valuation fees. - In regard to any
other fees, the absence of express authority in this Security Instrument to charge a spoclﬁc fee to Borrowcr shall not
be constraed as a prohibition on the charging of such fee. Lender may not charge fees that are express}y prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Ioan charges, and that law is fi nally mterpreted 50 that
the interest or other loan charges collested or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce|thc charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be . réfunded. o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be n-eani:d as 4 partial. prepayment e
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wlthout any prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower™s
amptancc of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

. . 15, Notices, All notices given by Borrower or Lender in connection with this Seeurity Instrument must be
in wrmng Any notice fo Borrower ift connection with this Security Instrument shall be deemcd to have been given
to Borrower when mailed by first class mait or when actually delivered to Borrower's notice address if sent by other
means. Nofice10. any. one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly
requires otherwisé. The notice address shall be the Property Address unless Borrower ha.s designated a substitute
notice address by notice to-Lender. Borrower shall promptly notify Lender of Bomowsr’s change of address. 1f
Lender specifies a procedure for. reporting Borrower’s change of address, then Borrow shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herem unless Lender has designated another address by notice to Borrower. Any noticé in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actally received by
Lender. If any notice requifed by this Security Instrument is also required under Appl1cable Law, the Applicable
Law requirement will satisfy the corrésponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in'which the Property is located. All nghts and obligations contained
in this Security Instrument are subject to'any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the patties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confract. In the cvent that any prowsxoﬁ ar clause of this Security
Instrumnent or the Note conflicts with Applicable Law, such conflict shall not affect other;provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender{ shall mean and includs
c0rr53pondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and {c) the word “may” gives sole discretion without any obligation/to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest-in Borrower. As used i m this Section 18, “Interest
in the Property” means any legal o beneficial interest in the Property, including, but not firited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date th 2 purchascr l

Ifall or any part of the Propeny or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Secunty Instrument, However, this option
shall not be exercised by Lender if such exercise is prohlblted by Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of accéleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pey these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by tI'us Secunty ?nstmment without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mcets ‘ceértain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinved at any $mc prior-to the earliest oft
{a) five days before sale of the Property pursuant to any power of sale contained in this Séeurity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to] reinstate; of (€) enfry of a
judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Le,nder all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforclr& this’ Security [nstrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuanon fees; and other. fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instriment; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property ‘and rights-
under this Sccurity Instrument, and Borrowers obligation to pay the sums secured by tth Security Insmunent shall .
Washiogton Deed of Trust—Single Family—Funnic Mae/Freddie Mac Uniform Instrument MERS Modified Forio 3048 1:‘01 S

The Complianee Seurce, Iuc. Page 10 0f 14 Modified by Compliance Sonrce 14301WA 08/00 Rev. 12712 7
WWw.COmpliancesource.com C2000-2012, The Compliance Seurce, Ine.

BECUMORT—DEED—ISBTI8"_'_ o

L

Skagit County Auditor
3/18/2013 Page 10 of 18 2:46PM



contimie wnchanged. Lender may require that Borrower pay such reinstatement sums a:ad eXpenses in one or more
ofthe following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check. or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, ‘instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no| acceleration had ocourred.
Howccvcr this right 1o reinstate shall not apply in the case of acceleration under Section 1

“20: Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nott or a partial interest in the
Note (together with this: Seacunty Instrement) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in.the entity (known as the “Loan Servicer”) that collects Penoélxc Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obhg%mons under the Note, this
Security Instrument, and. Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
1o a sale of the Note.” If there is a change of the Loan Servicer, Borrower will be given ritten notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. uL

Neither Borrower nor- Lender may commence, join, orf be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actlons pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instroment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section: 15) of such alleged breach and afforde}:l the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides z time period
which must elapse before certain action can be taken; that time period will be deemed to|be reasonable for purposes
of this paragraph. The notice of acceleration and’ opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20, .

21. Hazardous Substances. As used in this Section 21% (a) “Hazardous Substances“ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law an{:l the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbm]dus, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Env:ronmenta.l Law” means faderal
laws and taws of the jurisdiction where the Property is located that relate to health, safety or environmertal
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d} an “Environmertal Condmon” means & condition that can canse, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d.lSp'DSEI.] storage “or{release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proper_ty Borre wer shall not do, nor allow
anyone else fo do, anything affecting the Property (a) that is in violation ‘of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use,. or release of a-‘Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriaie (0 notmal residential uses and to maintenance of the operty {mcludmg, bt not
limited to, hazardous substances in consimer products). “l.

Berrower shall promptly give Lender written notice of (a) any mvestigahonPlclazm, dema:ud, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property. and.any Hazardous
Substance or Environmental Law of which Borrower has actnal knowtedge, (b) my{Enwomnental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazardous Siibstance,
and (c) any condition caused by the presence, use or release of a Hazardons Substance wh:ch adversely afficts ‘the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
perty, that any removal or other remediation of any Hazardous Substance affecting ithe Property is* necgssary '

l
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BorrOWer shall promptly take all niecessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

: |

7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.. 22, Acceleration; Remedies. Lender shall give notice to Borrower pno:;j to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less tham 30 days from the date the netice is given to
Borrower, by which the defaglt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secarity Instrument and sale of
the Property at public auction at a date not less than 120 days in the future, The motice shall further inform
Borrower of the right to. reinstate after acceleration, the right to bring a conxt | ction to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cut d on or before the date
specified in the notice, Lenderat its tption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and/ur any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, mcludmg, but not limited to, reasonable attoru;eys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s eléction to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such potices to Borrower bad to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or|more parcels and in any
order Trustee determines, Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place ﬂxed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed. conveymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facile evidence of the truth of
the statements made therein. Trustee shall apply the pmceeds of the sale in the following order: (a)to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢} any excess to the persen or persons leghlly entitled to it or to the
clerk of the superior court of the county in which the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Secunty Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all noées evidencing debt secured
by this Security Instrument vo Trustee. Trustee shal} reconvey the Property without me to the person or
persons legally entitled to it. Such person or persons shall pay any recordatmn oosts ancl the Trustee’s fee for
preparing the reconveyance.

24, Substitute Trustee, In accordance with Applicable Law, Lendcr may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without cbnveyancc of the Property,
the successor trusiee shall succeed to all the tifle, power and duties conferred upon Trustr%e herem arid by Apphcable
Law.

25. Use of Property. The Properly is not used principally for agricultural purposes R

26. Attorneys’ Fees. Lender shall be entitled to recover #ts reasonable attorncys fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The térm “attomeys fees”,
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in.any
bankruptey proceading or on appeal. : L
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- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MQFNEY EXTEND
* CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

I ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuvenants contained in this Security
Inslmment and in any Rlder xecuted by Borrower and recorded with it.

b

f “Borrower

[Printed Name]

- (Seal) | _(Seal)

o -Barrower ! -Borrower

{Prmted Name] i [Printed Name]
" ACKNOWLEDGMENT |
State of L,Umkmgion e ;
comyof Sylohpmie iy 8 i

On this day personally appeared before me Mary Martha Deaton to me known to be the individyal, or
individuals described int and wha executed the within and foregoing instrument, and acKnowiedged that her
they) signed the same as his @Jr their} fiee and vo]umary act and deed, for the rlses and purposes therein
mentioned.

Given under my hand and official seal this lb “day of U\/\ CLV Q\"\ Q\‘D l 3

{INDA K. HOFFER
STATE OF WASHINGTON

NOTARY ---- PUBLIC
My Commission Expires 3.4-2014

-fLT/ / mﬁ i P
Place of Residghce of Notary Public

Title of Officer
(Seal) My Commission Expires: ‘g/ d! / / 0?0 / %
f y
‘Washington Peed of Trust—Single Family-—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 3048 1.'0! S
The Compliance Source, Inc. Page 13 0f 14 Medificd by Compliance S?urce 1430TWA 08/00 Rev, 121127 0
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ACKNOWLEDGMENT

§
§ |
§

Oon ThlS day p’e_i"so_nal}y appeared before me Duncan Schofield West to me knopm to be the indiyjdual, er
individuals described in' ho executed the within and foregoing instrument, and acknowledged that(heXshe or
they) signed-the same __(her or their} free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given undér my h-aﬁd and official seal this |6k¥‘" day of rnamh, _??0[ 3.

LINDA K. HOFFER

STATE OF WASHINGTON

NOTARY —e-- PUBLIC |
My Commission Expires 3-1-2004 ],

{Seal or Stamp)

Z//m/d, 7'>/ ;Z/m[ —rf

" PrmtEd Name

At ry Lu/b//c;

s Trﬂe of Officer

/77f//}747é’/f;

Plase of Resndenéé of Notary Public

My Appmmment Explres 6/0 7&0/ o

§

¥

1

i

i

}

j
I
] o
i
i..
|

|

|

I
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Loan Origination Company NMLS Identifier: 490518
Loan Originator NMLS . nique [dentifier: 165606
Loan No.: 189718

CONSTRUCTION LOAN RIDERTO SECURITY
INSTRUMENT (INCLUDIN G SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)
LENDER: Boeing Employees Credlt Unmn

BORROWER; Mary Martha’ .D__eato__n an_d- D_uncan Schofield West

PROPERTY: 215 E. Highland Ave, Motlnt Ver-non-, WA 98273 |
THIS CONSTRUCTION LOAN RIIDER TO SECURITY INSTRUMENT (the “Rlde ™"} shall be deemed to
amend and supplement the Mortgage, Deed of Trust, and any and all riders or amendmems thercto {the “Security
Instrument”) of the same date, to which this Rider is attached, given by the undemgned (the “Borrower™) {0 secure
Borrower’s Promissory Note to Lender of the same ‘date (the “Note”) and covering the property (the “Property™)
described in this Security Instrument. All terrns defined in the Note and cisewhere in this Security Instrument shall
have the same meaning in this Rider. e . ]

AMENDED AND ADDITIONAL COVENANTS, In addltion o the covenants anc?l agreements maade in this
Security Instrument, Borrower and Lender farther covenant and agree as foliows |

1. Construction Loan Agreement. Bommower’s Note ewdenccs ‘Borrower's promise to pay Lender the
aggregate amount of all advances made and distributed by Lender under the térms and c%mdmons of a Construction
Loan Agreement between Lender and Borrower dated the same date as the Notg (the “Loan Agreement™. The Loan
Agreement provides for construction of certain improvements (the “Improvéments™) on the Property. Borrower
agrees to comply with the covenants and conditions of the Loan Agrwném."ThiS"’SecPrity Instrument secures to
Lender (a) the repayment of the dsbt evidenced by the Note, including the aggregate amount of all advances made
by Lender from time to time under the terms of the Loan Agreement, with intérest at ic ‘Construction Phase Note
Rate, and all renewals, extensions, and medifications of the Note, (b) the performance of all of Bomower's
covenants and agreements under the Note, this Security Instrument, and- the Loan Agreement (the “Loan
Documents™), and (¢) the payment of all other surms, with interest at the Note Rate, advanc:cd by Lender to protect
the security of this Security Instrument, or to perform any of Borrower’s obligations. thder the Loan Documents.
Upon the failure of Borrower to keep and perform all the covenants, conditions:. an& agresments of the Loan
Agreement, the Principal and all interest and other charges provided for in the Loan Documcnts and secured hereby
shall, at the option of the Lender, become immediately due and payable in fuil. ;

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family—Fannie Mae BOMESTYLE MDDE_L DOCUMENT
e oo 373711401
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BE MDRT—DEEDJSW]S ]

AN

Skagit County Auditor
3/18/2013 Page 16 of 18 3:46PM



e . |
2. Future Advances During the construction of the lmprovements (the “Constn.*ction Phase™), interest will
accrue on the. outstanding’ Principal according to the terms set forth in the Note and the Construction Loan
Addendum to Note. “Provided there has been no default as defined in the Note, the Loan Agreement, or this Security
Instrument, Lender is legal}y obligated to make advances of principal upon apphcahon therefore by the Borrower in
accordance with the provisions.of the Note and Loan Agreement up to a maximum Principal amount (including
preserdt and firture obligations), which is equal o the amount of the Note as set forth in the Security Instrument. All
such advances shall be cwdenced by the Note, made under the terms of the Loan Agreement and secured by this
Security Instrument. _

3. Breach by Burmwer. In casg of breach by Borrower of the covenants ard conditions of the Loan
Agreement, subject 1o any nght of Borrower to'cure Borrower’s default, Lender, at Lender’s option, with or without
entry upon the Property (a) may ivoke any. .of the rights or remedies provided in the Loan Agreement, (b) may
accelerate the sums secured by this Security Instrument and invoke any of the remedies provided in this Security
Instrument, or (c) may do both. Lender’s failure 1o ekercise any of its rights and ramzrhe's at ary one time shall not
constitute a waiver by Lender of its right ig exercnse that right or remedy, or any other ngl?t or remedy, in the future,

4, Loan Terms. Beginning on the Loan Datc mterest shall accrue as set forth in t&e Wote, and payments will
be due as set forth in the Note. o i

A Relation to Loan Agrecwment. This Secunty lnstrument is subject to all oﬂjf the applicable terms and
conditions contained in the Loan Agreement. The Loan Agreement-is.to be filed in the Clounty Clerk’s Office in the
County where the Property is located at the same time this Security Instrument is recorded If Borrower fails to keep
any of the promises Borrower makes in the Loan Agreemeni, Lender may require that the entire balance of
Borrower’s debt to Lender be paid immediately. The terms anid COIId]tlQRS of this Rider s{\'a‘ll survive the termination
of the Loan Agreement and the repayment of the Loan. : -

6. Paragraph 6 of the Security Instrument, The first semence of Paragraph 6 of the Security Instrument is
hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower’s 'prihcipal rﬁsidcnce within 60
days after the end of the Construction Phase and shall continue t¢’ ocoupy :the Property as
Borrower’s principal residence for at least one year after the date of occupan{:y unless Lender
otherwise agrees in writing, which consent shall not be unrea.scrnably wnﬂlheld or unless
extenuating circumstances exist which are beyond Borrower’s control.

All other provisions in Paragraph 6 of this Security instrurnent remain unchanged. | |
2]

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Singlc-Family—Fannie Mae [-IOMEST\”LE MDDEL DﬂCUM.'ENT
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BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Ay,
Wave b 20517

Borrower #2
Mary Martha Deaton Wt Duncan Schofield West
Printed Name P I Printed Name
Witness --- Witness

 (SEAL) (SEAL)

Borrower #3 S " Borrower #4
Printed Name " Printed Name
Witness - Witness -

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Famih~—Fannie Mae HOMESTYLE MODEL DOCMNT
- Form 3737 1101
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State of (/{)M[q‘h 'LOm } !

b osst |
County of tiche ﬂm. &l } i
On this lﬁ - day of VHWC ]ﬂ 30( ) , before mie the subscriber personally

appeared Mary Marths Deaton to me known and known to me 10 be the same person(s) described in and who
executed the foregoing msrmment, ‘and {s)he/they duly (jointly and severally) acknowledged to me that (s)he/they
executed the same. L _ 1

LINDA K. HOFFER

Notary Signature

STATE OF WASHINGTON| /) \ -/ jfﬁ/ﬂa/ |
NOTARY --+-- PUBLIC - .=~ "Notary Printed Name 2 !
Official $eally Commission Expires 3-1-2014 | . -~~~ - Notary Public, State of w }7 L§6
%" ¢ Qualified in the County of r‘_})/?ﬁ' Lry7l

B My commission expires: 6/ of y desd-

State of M@I’Nn&%@ﬂ }

I
Yoss o I,

Cowty of y) oh oS
On this [5 day of V}O{ll’[j}) CQ &/ ,3 S0, before me the subscriber personally

appeared Duncan Schofield West to me known and known to.me to.be t.he same persm(s) described in and who
executed the foregoing instrument, and (sthe/they duly (jointfy and swcrally) aclcnowlédged to me that (s)he/they
executed the same. _ !

" dlten.

LINDA K. HOFFER
Notary Signature

STATE OF WASHINGTON A”) / // f/g J/@ f‘

NOTARY --+-- PUBLIC Notary Printed Name ~

Official Skajy Commission Expires 3-1-2014 Notary Public, State of lC
Qualified in the County of Cﬁ/?ﬁl)ﬁﬁ’))\f/é

My commission expires: j /ﬂ}' A 0 / ,;L,

i : .
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