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AFTER RECORDING MAIL TO
CORNERSTONE MORTGAGE COMPANY
1177 WEST LOOP SOUTH SUITE 200
HOUSTON, TX 77027 _

ATTN: FINALIZATION DEPT. *

Loan #: 5990000129

Document Title(s):
1. CORRECTIVE DEED OF TRUST

Reference Number {s) of Documents Assfgoed"'or"réleased:

:Grantor(s):
« %5 1. Jay S Gillman Who Also Appears of Record asjay Glllman and Dawn M Gillman

Grantee(s) :
1. Cornerstone Mortgage Company DBA Cornerstone Home Lendlng, Inc.

1. Matt H. Laird

Abbreviated Legal Description:
31-35-2 PTN GOVT LOT 5
SEE ATTACHED LEGAL DESCRIPTION

Tax Parcel Number(s):
350231-1-015-0103 (P33268) AND 021-0005 (P33282)

**This document is being recorded to replace Document # 201301240048 ﬁled
01/24/2013 to show proper execution of POA signature. :



Return To:

CORNERSTONE MORTGA GE COMPANY DBA CORNERSTONE HOME LENDING, INC,
1177 WEST LOOP SOUTH#200 .

HOUSTON, TEXAS 77027 -

Atti; FINALIZATION DEPARTMENT

Loan No.: 3990000129 T

Assessor’s Parcel or Account Niimber: 350231 1-015-0103 (P33268) AND 021-0005 (P33282)
Abbreviated Legal Description: SEE ATTACI‘[ED LEGAL DESCRIPTION

{Includc lot, block and plat or section, tuwnshlp and range]
Trustee: MATT H. LAIRD
Full legal description located on page 16.
Additional Grantees located on page 1.

[Space Abc.w'e Fhis Line For Regonting Data]
DEED OF TRUST
- MIN 1001770-5990000129-9
. 'MERS TELEPHONE: (488) 679-6377

DEFTNITIONS : :

Words used in multiple sections of this document ure defined belnw and c)ther words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words uqed i this documenl are also provided in
Sectlon 16.

(A) “Security Instrument” means this document, which is dated January 16 2013, together with all
Raders to this document,

(B) “Borrower” 13 JAY 8 GILLMAN WHO ALSO APPEARS OF RECORD AS JAY GILLMAN
AND DAWN M GILLMAN HUSBAND AND WIFE. Borrower is the trustor under this Security Instrament.

<) “Lender” is CORNERSTONE MORTGAGE COMPANY DBA CORNERSTONE HOME
LENDING, INC.. Lender is a corporation organized and existing under the laws of THE STATE 'OF TEXAS.
Lender's address is 1177 WEST LOOP SOUTH, STE 200, HOUSTON, TEXAS 77027

D) “Trustee” is MATT H. LAIRD, ' o

{E) “MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporatlon ‘that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the heneﬁmary umler

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

SAWA) (0811) Page 1 of 16 Form 3048 l?l}l L
wacmerid lnmals_yeé' P erﬂ"
oM
Skagit County Audltor
3/14/2013 Page 20of  1711:23AM



this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone numiber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F)-.._ ¥Note” means the promissory note signed by Borrower and dated January 16, 2013. The Noie states
that Borroweér owes Lender Three Hundred Seventy Six Thousand And 00/100 Dollars (U.S. $376,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than Februsry 1, 2028,

(G) “Property” meam the property that is described below under the heading “Transfer of Rights in the
Property.” '

(H) “Loan” means- the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all'suris due under this Security Instrument, plus interest.

1)) “Riders™ means.all Riders ta this Security Instrument that are executed by Borrower. The following
Riders are 1o be exccuted by Borrower [check box as applicable):

] Adjustable Rate Ride.r: 1] Condormmuleder [ 1 Second Home Rider

[
[ ] Balloon Rider [ Plantied Unit Development Rider [ ] -4 Family Rider
[ ] VA Rider LT _Brweek_l_y Payment Rider [X] Other(s}|specify]
o e EXHIBIT "A"
A)} “Applicable Law” means all conlrolhng applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (lhal have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(K) “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condormmum assoclation, homeowners association or
simular organization.

(L) “Electronic Funds Transfer” means any tranwfer of' funds, other than a transaclion originated by
check, draft, or similar paper instrument, which is initiated through'an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize & financial inslilulion lo debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers; automated teller machine transactions,
transiers initiated by tclephone, wire transfers, and sutomated dlearirlghdme transfers.

(M) “Escrow Items” means those ilerns that are described 1 Section 3.

(N} “Miscellaneous Proceeds” means any compensation, settlement; award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the"coVerages-described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othér taking of all or any part of the Praperty;

(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of or omissions as to, the value and/or
condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on,
the Loan.
9] “Periodic Payment” means the regularly scheduled amount due for (1) prmcrpal and interest under the

Note, plus (i1) any amounts under Section 3 of this Secunity Instrument.

(Q “RESPA” meuans the Real Estate Settlement Procedures Act (12 U.S, C Sectton 2601 et seq) and its
mmplementing regulation, Regulation X {24 C.F.R. Part 3500), as they maght be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject fstfer! -As-used in this
Secunty Instrument, “RESPA" refers to all requirements and restrictions that are lmpoqed in; regard to a

“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan undcr
RESPA, .
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(R)'“ “Sﬁcéessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secunity Instrument.

TRAN‘SI"ER OF R]OHTE: IN THE PRCPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors.and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the L.oan, and alf'feri_éWa_ls, extensions and modifications of the Note:, and () the performance of Borrower’s
covenants and agreements under this Seourity Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trusie¢, in trust, with power of sale, the following described property located in the
County |Type of Recording Jui-isdi'c'tion] Of SKAGIT [Name of Recording Jurisdiction):

Full legal description is Iocated o page 16 of this decument.

Parcel ID Number: 350231-1-015- 0103 (P33268) AND 021-0005 (P33252)
which currently has the address. of 67‘55 HILINE LN [Street] ANACORTES [City), Washington 98221 [Zip Code]
{“Property Address” ): s

TOGETHER WITH all me'_nnprovgmcnts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a'part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of ‘the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but,-1f nécessary to comply with law or custom, MERS (as nomineg for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that RBorrower is lasfuily- Seqsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tltle to'the Propertv against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiorm covenantﬂ; for national use and non-uniform
covenants with hmited variations by jurisdiction to constltute a umform bu.unty instrument covenng real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl'_and agrge- as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall-be made in U8, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retuned to Lender unpaid, ender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as-selected by Lender: (a)
cash; (b} money order, (v) certified check, bank check, treasurer’s check or cashier’s check, prov&ded any such
check 1s drawn upon an institution whose deposits are insured by a federal agency, |mtrumentahty ar entlty or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location deqlgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in° Section™15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to brmg=
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the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
withou waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but-Lender is not obligated to apply such payments af the time such payments are accepted. 1f each
Periodic Payrnent is-applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Botrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable peried of time, Lender shall either apply such funds or retum them to
Borrower. If not applied ¢arlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Botower from making payments due under the Note and this Security Instrument or
petforming the covenants.and agreements secured by this Security Instrument,

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerider shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payrent in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to-any othier amounts due under this Security Instrument, and then to reduce the
prmeipal balance of the Note. " =

If Lender receives a payment- from. Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the‘payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment'is owtstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodi¢ Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be applied fmst to
any prepayment charges and then as described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the
Note shall not extend or postpone the due date, or change the amiount, of the Periodic Payments.

3, Funds for Escrow Items. Borrowershall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the Funds”™) to provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain _pri_()'rity__.owr this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section 5, and (d):Morigage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called “Escrow Ttems:™ At Arigination or at any time during the
term of the Loan, Lender may require that Commumnity Association Dues, Fees; and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. . Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or-all Escrow Items. Lender
may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such
waiver may only be in writing. In the event of such waiver, Bomrower shall‘pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has:been waived by-Lender and, if
Lender requires, shall fumish to Lender receipts evidencing such payment withinisuch time-peried as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Seourity Instrument, as the- phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuani to & waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and'pay
such amount and Borrower shall then be obligated under Section % to repay to Lender any such-.amo_uni. Lender
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may revoke the warver as to any or all Escrow ltems at any time by a notice given in accordance with Section 13
and;. upon.such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section. 3

Lender ) may, ‘at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time ‘specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. FEendei shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendlmresof future Escrow Items or otherwise in accordance with Applicable Law.

The Finds “shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender 1s an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lerider shall apply the Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender shall not eharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in wnting or Applicable
Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower’ and T.erider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borfower, without charge, an annual accounting of the Funds as required by
RESPA. e e e
If there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in“accordance with RESPA, but in no more than 12 monthly
payments. [f there 15 a deficiency of Funids held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
defictency in accordance with RESPA, but in no ‘mére than 12. rnonthly payments.

Upon payment in full of all sums secured by (h1s Seeunty Instmmenl Lender shall promptly refund to
Bosrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes; a%qessments charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Tnstrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secufed by, the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b)-contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Eender’s opinion aperate io prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subotrdinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a hen.which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien; Within 10-days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the aetlons se[ {orth above m
this Section 4. :

Lender may require Borrower to pay a one-time charge for 4 real estate tax verlfieatmn and/or repomng
service used by Lender in connection with this T.oan.

5. Property Insurance, Borrower shall keep the improvements now e){lstmg or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage ".and any cther
hazards including, but not limited to, earthquakes and floods, for which Lender requires. insurance. T_h‘i_s__
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insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. \What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
Thé-insurarice. -¢arrier providing the insurance shall be chosen by Borrower subject to Lender’s nght to
dlsapprove Borrower s-chotce, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in cnnnectwn with this Loan, either: (a) a one-time charge for flood zone deternunation, certification and
tracking services:‘or (b 4 one-time charge for flood zone determination and certification services and subsequent
charges each tirnc femappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shallalso be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in- connectmn with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower talls to maintam any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in,the Property or the contents of the Property, agamnst any risk, hazard or liability
and rmght provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained-might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender umder this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, .- These’ amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Dender and renewals of such policies shall be subject to Lendet’s
right to disapprove such policies, shall inchide 4 standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the pohcnes and renewal certificates. 1f
Lender requires, Borrower shal] promptly give-1d Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance covérage, not otherWise required by Lender, for damage to, or
destruction of, the Property, such policy shall mclucle a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unléss Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 16 ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progréss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ‘interest o be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest.or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not.be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is'not economically feasible or
Lender’s security would be lessened, the msurance proceeds shall be applied to the sums.secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that-the insurance
carrier has offered to settle a clasm, then Lender may negotiate and settle the claim, The 30-day period ‘will
begin when the notice is given. In either event, or if Lender acqures the Property under Section 22 oF ol.herwme
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Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to eXceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s nghts (other than
the nght to” any refund of vneamned premiums paid by Borrower) under all insurance policies covering the
Property, insofaf as such rights are applicable to the coverage of the Property. Tender may use the insurance
proceeds’ either to. repair, or restore the Property or to pay amounts unpaid under the Note or this Secunty
Instrument, whether or-niol then due.

6. Oécupam:y. Bormrower shall cccupy, establish, and use the Property as Borrower’s principal
residence withini 60 dayq afiér the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7 Preservation, Mainténance and Protection of the Property; Inspections. Bomower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteniorating or deéreasing ‘m value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration-is .not economycally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. 1 nsurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the- Property; Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the Tepairs
and restoration in a single payment or in a.Series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient {0, répair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agenl may make reasondble entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interiof of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speoifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall'be in default if, during the Loan applhication
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave matenally false, rnﬁleadmg, or inaccurate information or statements to Lender (or failed to
provide Lender with material mformatlon) m connection with the Loan’ Material representations include, but are
not limited to, representations concerning Borrower’s occupancy of 1he Propcrty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Pruperty aml Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and’ agréements comtained in this Security
Instrurnent, (b) there is a legal proceeding that might °.1gn1f1cantlv affect Lender’s interest in the Property and/or
rights under this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forferture, for enforcement of a lien which may attain priority over this ‘Securlty Instrumient o1 to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then L.ender may do arid pay for whatever is
reasonable or appropriate to protect Lender’s iterest in the Property and rlghts under this Secunty Instrument,
including protecting and/or assessing the value of the Property, and secwring and/or. repairing.the Property.
Lender’s actions can inclhude, but are not limited to: (a) paying any sums secured-by a len Wthh has prmrity
over this Security Instrument; (b) appearing in court; and (c) paying rcasonable attorneys’. fees to protect its
interest in the Property and/or rights under this Security Instrument, including its. sécured position in a
bankruptey proceeding. Securing the Property includes, but is not limited to, entermg the Property. to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, éliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
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act:on under th.lb Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It 1s
agreed thatLender.incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
Securcd by.this: Secwtity Instrument. These amounts shall bear inlerest at the Note rate from the date of
disburserhent and shall be payable, with such interest, upon notice from Lender to Borrower rcqueslmg payment.

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botrower acquires fee tttle to the Property, the leasehold and the fes title shall not merge unless Lender agrees
to the merger in: wmmg

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay-the premiums required to maintain the Morigage Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases io be available from the mortgage insurer
that previously prowded such:insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage. lnaurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurancé previously in effect, from an altemate mortgage insurer selected by
Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately. demgnated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept,. use and.retdin these payments as a non-refundable loss reserve in heu of
Mortgage Insurance. Such loss reserve shull be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not.be required to pay Bomrower any inlerest or earnings on such loss
reserve. Lender can no longer require loss reserve - payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Morlgage Insurance as a conditioh of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premuums
required to maintain Mortgage Insurance in effect, or 4 provide a non-refindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance” with any ‘written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in-the Note.

Mortgage Insurance reimburses Lender (or any entity that'purchasés the Note) for certain losses it may
incur if Borrower daes not repay the Loan as agrecd. Borrower 1§ not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such instrance.in foree.from time to time, and may
enter into agreements with other parties that share or modify their risk; or.reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreernents. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds. obtained from Morigage Insurance
premiums),

As a result of these agreements, Lender, any purchd:,er of the Note, ano'lher INSUIET; any reinsuter, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdlreclly) amiounts that derive from
{or might be characterized as) a portmn of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums pald {o.-the: msurer the
arrangement is oflen termed “caplive reinsurance.” Further: :
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(a) * Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Botrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h)" . Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ungder the Homeowners Pretection Act of 1998 or any other law. These rights may
include the right to receive certain disclesures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneamed at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to T.ender.

If the Property is: damaged such Miscellaneous Proceeds shall be applied to restoration or repai of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period; Lender-shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to mspect.such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall'be tindertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or garninigs on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s secunity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secwrity Instrument: whether of not then due, with the excess, if any, pad to Bormower.
Such Miscellaneous Proceeds shall be applied ini the order provided for in Section 2.

In the event of a total taking, destriction, or lass in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunt} Instrument hcther or not then due, with the excess, il any,
paid to Borrower.

In the event of a partial takmg, destruction, or loss ini value of the Property in which the fair market
value of the Property immediately before the partial taking, destriiction, or loss in vahe is equal to or greater
than the amount of the sums secured by this Security. Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender. otherwisc.agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneois Praceeds multiphed by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in
value divided by (b} the fair market value of the Property lmmedlately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Properlv in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immedialely before the partia} taking, destruction, ‘or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed ta. the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender: to Borrower thal the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for. damages Berrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneons Proceeds etther to restoration or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due. “Opposing Party” means the third party that owes Bafrower Mlscellaneous
Proceeds or the party agamst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender 5 mterest m_
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the Propexty oF nghts wnder this Security Instrument. Borrower can cure such a default and, if acceleraton has
oecurred, remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that,.in Lender’s Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Mlscel’]anqouﬁ Pmceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for-in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of anfortization of the sums secured by this Secunty Instrument granted by Lender to
Borrower or any Successer in Interest.of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest” of Borrower: ‘Lender shall not be required to commence proceedings against arny
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumént by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy meluding,
without limitation, Lender’s acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than'the, amount thcu due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Llahlllty, Co-signers; Successors and Assigns Bound. Bomower
covenanis and agrees that Botrower's gbligations and liability shall be joint and several. However, any
Borrower who co-signs this Secunty Instruiment but does not execute the Note (a “co-signer™): (a) 1s co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not pérsonally obligated to pay the sums sccured by this Security
Instrument; and (c} agrees that Lender and any other Borrower-can agree to extend, moedify, forbear or make any
accommodations with regard to the terms of this Security [nstrurnent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees.to such release in writing. The covenants and
agreements of this Security Tnstrument shall bind (except as prowdcd in Sectmn 20} and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower Feeq fnr Semces performed 1n connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valiation fees. In regard to any
other fees, the absence of express authority in this Security Instrument 1o'charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may ot ohargc fees that are expressty
prohubited by this cS(-:curlty Instrument or by Applicable Law.

If the [oan 15 subject to a law which sets maximum loan charges, and that law is ﬁna]ly wterpreted so
that the interest or other loan charges collected or to be collected n connection with' the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted lirmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as-a partial
prepayment without any prepayment charge {whether or nol a prepayment charge is prov1ded for under the
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Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of actlon Borrower might have arising out of such overcharge.

R b Notices. All notices given by Borrower or Lender in cornection with this Secunity Instrument
must be in, wrmng “Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given.to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address
if sent by other means.” Notice to any one Botrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitite- notice-address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s
change of address. 1f Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change 6f address through that specified procedure, There may be only one designated notice
address under this Security Instrument.at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower, Atly notice in-connection with this Security Instrument shall not be deemed io have been
given to Lender until actually. received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law; the Apphcable Law requirement will satsfy the corresponding requirement
under this Security Instrurnent. -

16. Governing Law; :'_Severablh_ty,.-Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it might be silent,
but such silence shall not be construed as-a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Imtrurnem or the Note Wh]Ch can be given effect without the conflicting
provision.

As used in this Security Instrument: (a) words of the ‘masculine gender shall mean and include
corresponding neuter words or words of the femmme gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrewer’s Copy. Bomower shall be given one copy of the Note and of this Security
Instnament.
18. Transfer of the Property or a Beneficial Int__er.est in Bo_rljower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for ‘deed; installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a ﬁiturf: date16-a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or uansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by.this-Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prombited by, Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of :aceeleration! The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 46_pay these sums
prior to the expiration of this penoed, Lender may invoke any remedies permitted by thls Securlty Instrument
without further notice or demand on Borrower. :

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower mee-ts u_;c_rta_m' c_ondll_mns,
Borrower shall have the night to have enforcement of this Security Instrument discontinued at ariy.time, prior to
the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained'in this Securty
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Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s nght to
remstate .of (€) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays.-Lendet all‘sumis which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (%) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees » property Inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s inferest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Se¢urity Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums arid expenses n one of more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified c'heck:,': bark check, treasurer’s check or cashier’s check, provided any such check 15
drawn upon an institution-‘whose deposits are insured by a federal agency, mstrumentality or entity; or {(d)
Electronic Funds Transfer: Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remam fully effeetive as if no acceleration had ocourred. However, this nght to reinstate shall not
apply in the case of accelerationunder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security ‘Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change iri the entity (known as the “Loan Servicer™) that collects Periodic
Payments due under the Note and this: Secwrity Iristrument and performs other morigage loan servicing
obligations under the Note, this Security- Instrameit,-and Applicable Law. There alsc might be one or more
changes of the Loan Servicer unrelated to @'sale of the Nate. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Nete is sold‘and thereaftf:r the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obllgatmns to Borrower will remain with the Loan
Servicer or be transferred 1o a successor Loan Servwer and are’ not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be.joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of; or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach .and afforded the other party hereto a
reasanable period afler the giving of such notice to take corrective action:” If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity*io. cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sectlon 18 shall be deemed to satisfy the
notice and opportunity to take corrective action prowsmns of this Section 20. o

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous c}uh'ttam:ﬂs are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirohmental:Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic: pesticides and
herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radicactive ‘matenials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property.i§ located that relate to
health, safety or environmental pmtection (¢} “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law, and (d) an “Envirormental Condmon means a
condition that can cause, contribute to, or otherwise irigger an Environmental Clearmp. : o
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Borrower shall not cause or permut the presence, use, d13poaa1 storage, or release of any Hazardous
%bqtanceb or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor
allow anyorie elée.to.do, unything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creatés an Enwronmcntal Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substancs, creates. a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply tothe presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to' be appmpriatc to normal residential uses and to maintenance of the Property
(including, but not limited to; Hiazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govémmiental or regulatory agency or private party invelving the Property and any
Hazardous Substance oi’_Eﬂvimhim;_ﬂtﬁl Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited. tb, any spilling, leaking, discharge, rclease or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the, value of the Property. If Borrower learns, or is notified by any governmental or
regulatory anthonly, or any pnvate party; that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall.ereate any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS:. Borréwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender - shall give notice t¢ Borrower prior to aceeleration
following Borrower’s breach of any coyenant or agrcement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwis¢), The notice shall specify: (a) the
default; (b) the action required to cure the ‘default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) thas failure to cure the defanlt on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property at public auction at a date not Jess than 120 days in the future. The
notice shall further inform Borrower of the right to-reimstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale,
and any other matters required to be included in the notice by Applicable Law. If the default is not cured
on or before the date specified in the notice, Lender at its uptum, may require immediate payment in full
of all sums secured by this Security Instrument without further denmnd and may invoke the power of sale
and/or any vther remedies permitted by A]lphcahle Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inc]udmg, but not limited te, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give wrltten nutlee to: Trustee of the occurrence
of an event of default and of Lender’s clection to cause the Preperty to'be sold. Trustee and Lender shall
take such action regardmg naotice of sale and shall give such notices to Borrower-and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Berrower, shall sell the Property at public: auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in-one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property fora period or
periods permitted by Applicable Law by public announcement at the time and place ﬁxed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee’s deed conveying the Property wntlmut any
covenané or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
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following order: (a) to all expenses of the sale, including, but not limited fo, reasonable Trustee’s and
a'tttjmeys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persans legally entltled to it or to the clerk of the superior court of the county in which the sale took place.

23 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusice to.reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Secunty Instrument to Trustee, Trustee shall reconvey the Property without warranty to the
person or persons légally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24.  Substitiite Trustee. In accordance with Applicable Law, Lender may from time to ume
appoint a successor trustee to-any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law. .

25. Use of Prnperty The Property is not used principally for agricultural purposes.

26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys” fees and costs in
any action or proceedmg to constriie or enforce any term of this Security Instrument, The term “attorneys’ fees,”
whenever used in this Security Instiument, shall include without limitation attorneys’ fees incurred by Lender in
any bankruptcy proceeding or on appeal--~

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowar'--acdépts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

JAY SMBILL N -Botrower
BY AND THROU_ ) I—Hb/HER ATTORNEY IN FACT, DAWN
M GILLMAN o
j/}wm G‘M (Seal)
DAWNM GILLMAN -Borrower
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' STATE OF WASHINGTON, } ACKNOWLEDGMENT - Attorney in Fact
S 5S.
Couiity-of SKAGIT

.Org:_thi's.' ' 12 th day of _ February 2013 - 18 , before me personally

appedn:d Pl DaW'n M. Gillman to me known to be the individual who executed the

Jay 5. Gillman

l'oregomg mstrumenl as Atlorney in Fact for

and acknowlcdgcd lhal [hefshe) signed the same as (l'us/her) fret: and volunta.ry act and deed as Attorney in Fact for said principal

for the uses and purpﬂses thercm mentioned, and on oath staled thal the Power of Attorney authorizing the execution of this

instrument has not bees rr,voked and that said principal is now living and is not insane.

GIVEN under my hand a;xd__ufﬁcial.seal the day and year last above written.

Notary Public in and for the State of Washington,
“residing at  Anacortes.

My appointment expires i0/8/13
STATE OF WASHINGTON, } " ACKNOWLEDGMENT - Self & Attorney in Fact
SS. ’ : Y .
County of SKAGIT ' T
Onthis__12th _ dayof February N 20 13 - XS( , before me personally appeared
Dawn M. Gillman to e knowe, 0 be the individual described in and who

executed the foregoing instrument for her self and as Attomey in .F}'ict“for Jay 3. Gll Ilman

and acknowledged that he s s1gned and scaled the same as
her _ free and voluntary act and deed for her self and also as __ her frec and voluntary act and deed

as Attorney in Fact for said principal for the uses and purposes therein mentioned, and ori dath stated that the Power of Attorney

authorizing the exccution of this instrument has not been revoked and that the said principal is -nd_w?living. and is not incompetent.

GIVEN under my hand and ?fﬁ;:al seal the day and year last above written.

Notary Public in and for the State of hgngion,
residing 8 Anacortes

My appointment expires 10!8 /13

This jurat is page ! S of “Q and is attached to DEED 0 F TRWsT dated \‘ \ (:: 43

WA
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SEE EXHIB]T A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

PARCEL“A™ .

That portion of the fo]léw’ing described tract of fand lying Westerly of the Westerly line of that certain
strip of land conveyed to the State of Washington for Primary State Highway 1-AN by Deeds recorded

under Auditor's File Nos.544159,-549973, 549975, 549976 and 629951, records of Skagit County
Washington. L -

Beginning at a point on the ‘mearider line of Fidalgo Bay 288 feet East and 698 feet South of the Northeast
corner of Lot 5. Section 31, Township 35 North, Range 2 East, W.M.;

thence West 1,505 feet to the West line of said Lot 5;

thence North along said West line to the Northwest corner of said Lot s,

thence East along said North line of said [-0t.5 to the meander line;

thence Southeasterly along said meander line to-the point of beginning, being the North 698 feet of Lot 5,
Section 31, Township 35 North, Range 2 ECast, W.M., and portion of Government Lot 2 of Section 32,
Township 35 North, Range 2 East, W.M., less County road.

EXCEPT the West 160 feet of the South 200 feet of the said North 698 feet of Lot 5, Section 31
Township 35 North, Range 2 East, W.M.; P

PARCEL “B™

The West 160 foet of the South 200 feet of the North 698 feet of Lot 5, Section 31, Township 35 North,
Range 2 Fast, W.M.; L e

TOGETHER WITH the North 60 foet of the South 62 feet of théNorth %4 of Southwest % of the
Northeast ¥ of Section 31, Township 35 North, Range 2 East, W.M:; ¢ P

EXCEPT the West 15 feet thercof conveyed to Skagit County for road purposes by deed recorded
November 4, 1932, under Auditor’s File No, 253481, records of Skagit County, Washingtor.

;’i;Ag}-HNGTON - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT WITH MERS no e
(WA) (0811) Page 16 of 16 Form 3648 101

Initials;

AvAUN \\i.j'__ r
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