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DEED OF TRUST

Assessor’s Property Tax Parcel or Account Nomber: 4775-000-002-D000
Abbreviated Legal Description: LOT(S) 2 STONEBR]DGE CONDOMINTUM
Full legal description located on page:F 15

DEFINITIONS

Words used in multiple sections of this dm:ument -afe defined below agd other words are defined in Sections 3, i1,
13,18, 20 and 21 Certain mies regarding the usage of words used in ﬂT: document are also provided in Section 16.

(A) “Security Instrument™ means this documant whu:h is datt,d ebruary 15, 2013, together with all Riders

to this document.

(B} “Borrower” is SUSAN JEAN ODLUM, A SINGLE WOMAN Borrower is the trustor under this
Secunty Instrument.

(C)  “Lender” is GUILD MORTGAGE COMPAN'Y'A'CA'IAFORNI_A CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA";’“' L‘e,nder’s address is 5898 COPLEY
DRIVE, SAN DIEGQ, CA 92111, |

@™ “Trustee” is FIDELITY NATIONAL TITLE COMPANM OF WASH!NGTON A WASHINGTON
CORPORATION. -

(E) “MERS” is Morttgage Electronie Registration Systems, Ine, } ER_S' is_-'i sepi%ati‘: corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS iy the beneficiary under this Security
Instrument. MERS is orgenized and existing under the laws of Dglaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERY. 3

{F) “Note™ means the promissory note signed by Borrower and dajed February 15 2013 The Note states that
Borrower owes Lender One Hundred Fifty Twvo Thousand One Hpndred Fifty dnd 00/100ths Dollars (U.S,
$152,150.00) plus interest. Borrower bas promised to pay this debt in rpgular Penodu Paymems and to pay the debt
in fisll not later than March 1, 2043, : : .
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G) “Prﬂperty means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H)  “Loan” meanstbe c_:fe_bt evidenced by the Note, plus interest, any prepsyment charges and late charges due
under the Note, and all surns due under this Security Instrument, plus inferest.

4] “Riders” means ;xli Riders to this Security Instrument that fare executed by Borrower. The [bllowing
Riders are to be e.xecu.ted by Borrower [check box as applicable]:

O Adjustabfe Rate Rlder E Condominium Rider [ Sccond Home Rider
L] BalloonRider .~ ‘Planned Unit Development Rider [ Biweekly Payment Rider
[1 1-4 Family Rider K}

Revocable Trust Rider
O oOther(s) [spemfy] LR

) “Applicable Law” méans all controllmg, applicable federal, stgte and local statutes, regulations, ordinances
and administrafive rules and c:rder:, (that have the effect of law) as well as all applicable final, non-appeatable
Jjudicial opinions.

(K) “Community Association Dues, Fees'; and Assessments” mpeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmpcrty by a condominjum associaiion, homeowners associalion or
similar organization.

(L) “Electronic Funds Transfer™ means a;ﬁy_;wtransfer of fimds, gther than 2 transaction originated by check,
draft, or similar paper fustrinent, which is initiated through an electronc terminal, telephonic instrument, computer,
ar magnetic tape 5o as to order, insiruct, or authorize a financial institugion to debit or credit an account. Such rerm
includes, but is not limjted to, point-of-sale trmnsfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and antomated clearinghouse transfers, -

(M) “Escrow Items” ineang those items that are d.escnhed in Sectmi@ 3.

o) “Miscellancous Proceeds™ means any compensanon, settlem nt, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all of lany-part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to e value and/or condition of the Property.

(0} “Mortgage Insurance” means iDsurance profeciing Lender 2, Jamsl,_,thg-nonpagnnent of, or defaull on, the
Loan.

®) “Periodic Payment” means the regularly scheduled amountdue for (i) 'pri'ﬁe__iﬁigd and interest vnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. P

(Q)  “RESPA” means the Real Estate Seftlement Procedures fAct {12 U,S.C." §2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they fight be-amended from time to time, or any
additional or sngeessor legislation or regulation that governs the same subject matter. Als used i this Securily
Instrument, “RESPA" refers to all requirements and restrictions that afe imposed in regard to a- “federajly related
morigage losn™ eves if the Loan does not qualify us a “federally related mortgage loan” yunder RESPA.
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R) . “sit_ccmsﬁr'm Interest of Borrower™” means any party that hjis taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or tlnts Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of ‘this Security Instrument is MERS {solely as nominee for Lender und Lender’s
successors and-assigns) and the.guccessors and assigns of MERS. This Security Instriunent secures to Lender: m
the repayment of the Lodn, and all renewals, extensions and modifications of {lie Note; and (it) the perforroance of
Bormower’s covenants and agreements under this Security Instrument|and the Note. For this puipise, Borrower
imevacably grunts and conveys 1o Trustee, in trust, with power of sale] the fallowing described property located in
County - of SKAGIT

{Type of Recording Jarisdiction) [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIFTION IN EXHIBIT "A"

which currently has the addsess of 2406 STONEBRIDGE WAY
[Street] -

MOUNT YERNON , Washington 98273 (“Property Address™):

[City) "~ [Zip Codel.

TOGETHER WITH all the improvements uow ot hereafter brected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. 411 replacements and additions shall also be
covered by this Security Instrument. All of the foregoing'is referred to 10 this Security Instrumeat as the “Property.™
Baorrower understands and agrees that MERS holds onlylegal title tP the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or-custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercize any or il of (hose int rests; neluding, but not timited to, the right
to fareclose and sell the Property; and to take any action required of Lgnder including, bnt pot limited to, releasing
and canceling this Security Instrument, . i

BORROWER COVENANTS that Borrower is lawfully seizedof the-estate-bereby conveved and has the
right to grant and convey the Property and that the Property is unenculbered, €xcept for encumbrances of record.
Borrower warrants and will defend generally the sitle fo the Prapetty against sl claims and demands, subject to any
encumbrances of record. ooy D

THIS SECURITY INSTRUMENT combines umiform cov mants;“,for- -n_,'atiori'ql. usc and pou-uniform
covenants with limited variations by jurisdiction to constitute a uniform -F,ecumy nstrameni covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant anh a gree as tb[[j6W5: JEa
1. Payment of Principal, Interest, Escrow items, Pre¢payment Chakges, andLate Charges.
Borrower shall pay when due the principal of, and interest on, the debtlevidenced by the Note and atiy prepayment
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charges and jate'chargss due under the Note. Borrower shall ajso pay fl}nds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be madé in U.S. currency. However, if any check or
other instiument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made I one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such|check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be desigriated by Lender in accordance with the potice provisions in Section 15, Lender may
return any payment or partial paytheit-if the payment or partial paymeres are insufficient tv bring the Loan curent.
Lender may accept any paymeni-of partial payment insufficient to brihg the Loan current, without waiver of any
rights hereunder or prejudice to'its dghts to refuse such payment ot parfial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are acceptdd. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not _pay interest on unapphd funds. Lender may hold such unapplicd
funds until Borrower makes’ pa.ymeut to.bring the Loan current. If Bhrrower does net do so within a reasonable
period of time, Lender shall either apply such fands or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding piineipal balance under the Note imnediarely prior to foreclosure. No offset or
claim which Borrower might have npw ot inhe fitare against Lender shall relieve Borrowet from maling payments
due under the Note and this Secunty Instrument or performing the [covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procecds Lxcept a3 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orderjof priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amowits due ainder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any-Temsining amounts|shall be applied {irst to late charges. second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient
amount to pay any late charge due, the payment ma¥ be applied {o'the delinguent payment and the late charge. IT
more than one Periodic Payment is outstanding, Lender may apply-apy payment received from Bomower to the
repayment of the Pediodic Payments if, and to the extent that, each payment can be paid i fuil. To the extens that
amy excess exists after the payment is applied to the full payment of dge or more Periodic Payments, stch excess
may be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note,

Any application of payments, insurance pmcceds or Mlscellneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Bm-mwer shall pay to Lender bu the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide fdr paymentof amounts due for: (a) taxes and
assesstents and other items which can attzin pricrity over this Sectirity] Instrument as a lien or encumbrance on the
Propetty; (b) leasehold payments or ground rents on the Property, if awy; {¢) premiums for any and all insurance
required by Lender under Section §; and (d) Morigage Insurance jyremiums, if any; or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance prejnivms in‘accordance with the provisions of
Section 10, These items are called “Escrow Ttems." At origination ¢r at any time duung the term of the Loan,
1 ender may require that Community Association Dues, Fees, and Assgssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrowef shall promptly fumish'to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hemns unless Lender
waives Borrower’s obligation to pay the Funds for any or al! Escrpw ltems. Lender' may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine. Any such waiver may.only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the ainounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, }if Lender reqmres, shatl furmsh to Lender
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receipts evidencing such payment within such time period as Lender thay require. Borrower’s obligation to make
such paymenits ‘agd to provide receipes shall for all purposes be deemed Fa be a covenant and agreement contained in
this Security Instmmem, as the phrase “covenant and agreement” is usgd in Section 9. If Bomower is obligated to
pay Escrow Tiems directly, ‘pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow Item,
Lender may exetcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke thel waiver s to any or all Escrow Items at any
time by a notice: given in accordanee with Section 15 and, upon such fevocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any titme, collect and bold Funds in an amount (a) sufficient to permit Lender io apply the
Funds at the time specified-under RESPA, and (b) not to exceed the maximum ameunt a lender can require under
RESPA. Lender shall'estimate the"amount of Funds due on the basis|of curreat data and reasonable estimates of
expenditures of future Escrow.ltems or'otherwise in accordance with Applicable Law.

The Funds shall bé lield in aninstitution whose deposits are ingured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arf so insured) or in any Federal Home Loan
Baok. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding snd applying the Funds, armually analyzing the eserow account, or venfying
the Escrow Items, unless Lender pays Bomrower interest on the Funds gnd Applicable Law permits Lender to make
snch a charge. Unless an agreement‘is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings oy the Funds, Borrower and Lender can agree
in writing, however, that interest shall‘be ﬁjmd oft the I-unds. Lenderj shall give to Bomower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defmed under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o maks up the shortage in accordante with RESPA, but in no{more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender ghall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount uecessary to make up the fleficiency in accordanee with RESPA, butin
no more than 12 monthly payments.

Upon payment in full of all sums secured by t]ns Secumy
Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, ass 'ssmenm charges, fines, and impositions
attributable to the Property which can attain priority over this Secun ‘ Instmmem leasehuld payments or ground
rents on the Property, if any, and Community Association Duyes, Fees,
these jtems are Escrow Items, Botrower shall pay them in the miilner e vided in Seclmn 3.

Bormrower shall promptly discharge any lien which has priprity over this SeLurity Instrument tmless
Borrower: (a) agrees in writing to the payment of the obhgntwn gecuresd by the lien in o manner acceptsble to
Lender, but only so long as Borrower is performing such agreement; (b)|contests the tien in good faith by, or defends
against enforcement of the lien in, legal procecdings which in Lender's-opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only mntil such pigecedings are concluded; or (c) secures from
the halder of the lien an agresment satisfactory to Lender subordinating the hen to'this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which ¢an attain priority over this Security
Ipstrumtent, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice
1s given, Borrower shall satxsiy the lien or take one or more of the actios get-forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2| real itate, mx Venﬁ(.atmn and/or reporting
service used by Lender in connection with this Loan.

5. Property Yosurance. Borrower shall keep the improvemgals now exis'ring' ot herestter erected on the
Property insured against loss by fire, hazards included within the term [‘extended coverage,” and. iy other hazards
inchuding, but not limited to, earthquakes and ftoods, fot which Lended requires insurance: Tth mutam:e shall be

hstroment, Lender shall promptly refund to
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maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change during the termy of the Loan. The insurance carrier providing
the insurance shall be cliosen by Borrower subject to Lender’s right g disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Botrower tp pay, in connection with this Loan, either:
(a) a one-time charge for flodd zone determination, certification and trhcking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent changes each time temappings or similar changes
ocour which reasonably. might ; affect such detenmination or certificatiog. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of amy
flood zone determination resulting from an objection by Borrawer.

If Borrower fails 1o mainitai- any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bormwer 'S cchnse Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suuh coverage shall cover Lender, but mighf or might not protect Borrower, Bommower’s
equity in the Property, or the contents. of the Property, against any risk, thazard or liability and might provide greater
or lesser coverage than was previously’ ‘in effect, Bomrower acknowledges that the cost of the insurance coverage so
obtained might significantly: exceed the’ cost of insurance that Borfower could have obtained. Any amounts
disbursed by Lender under this Section=5 shall become addifional {cbt of Borrower secured by this Security
Instrument. These amounts shall bear.interest at the Note rate from th date of disbursement and shall be payable,
with such interest, upon notice from Lendert6 Bormwer fequesting payjnent.

All insurance pelicies required by Lender and rencwals of sucH policies shal be subject to Lender’s right to
disapprove such policies, shall include-a Standard mortgage clause, and phall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the nght to hold the pohues and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all teceipts of paid premiums dnd renewal notices. If Borrower obtains any
. form of insurance coverage, not otherwise'required by Lender, for damage 1o, or destruction of, the Praperty, such
policy shall include a standard mortgage claus¢ and shall name Lendgr as mortgagee and/or as an additional 10ss

payee.

In the event of loss, Borrower shall give ‘prompi notice to the insurance carrier and Lender. Lender may
meke proof of loss if not made prompily by Borrower. Unless Lender gnd Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requiged by Lender, shalt be applied to restoration
or repair of the Property. if the restoration or repair is economically fepsible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have thie tight © hold such insurance proceeds wnti) Lender
has had an opportunity to inspect such Property to ensure’the work Bas been complefed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompitly. Lender|may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as'the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such itisurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds; Fegs for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds eng shalt be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or.not then due, with the excess, if any,
paid 1o Borrower. Such insurance proceeds shall be applied in the orderjprovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate land settle’any ayailable insurance ¢laim and
related matters. If Borrower does not respond within 30 days to & notide from Lender that the insurance carrier has
offered to settic a claim, then Lender may segotiate and settle the clajm. The 30-day period will begin when the
niotice is given. In cither event, or if Lender acquires the Property under Section 22 or atherwise, Borrawsy hereby
assigns fo Lender (a) Borrower's rights to any insurance proceeds in ah amoutit-not to exceed the smounts unpaid
under the Note or this Securily Instrument, and (b) any other of Bortowpr’s nghts (other {ham the right to any refund
of unearned premiums paid by Borrower) under all insurance policies povering the Property, insGlar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1¢ repair or restore ihe
Property or to pay amounts unpaid under the Note or this Security Instriment, whether.or: net then dua :
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ti Occapancy. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence
within 60 days after the execution of this Seeurity Instrument and|shall contimue to occupy the Property as
Borrower's principal residence for at least one year after the date of o cupancy, uuless Lender otherwise aprees in
writing, which consest shall not be vireasonably withheld, or unless) extermating circumstances exist which are
beyond Borrower's control::

7. Preservatmn, Mamtcnsnce and Protection of the Péoperty; Imspections. Borrower shall not
destroy, damage of impair.the’ Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing " the Property, Borrower shall maintain the Property in order 1o prevent the Property
from deteriorating or decreasmg n value due to its condition. Unlesq it is determined pursuant 10 Section 5 that
TepRir or restoration i not Econommalty feasible, Borrower shall promptly repair the Property if damaged to avaid
further deterioration or déimage. Af insurance or condemuation proceeds are paid in connection with damtage to, ot
the taking of, the Property, Borrower shall be responsibie for repairing [or restoring the Property only if Lender has
released proceeds for such purposes.. Lender may disburse proceedy for the repairs and restoration in @ single
payment or itt 4 series of progress payiments as the work is comp!eted_ If the insutance or condemmnation proceeds
are not sufficient to repair ‘or réstore Ke TProperty, Borrower is no relieved of Borrower's obligation for the
completion of such repair or resttijation, .~

Lender or its agent may make reasonable. entries upon and inspections of 1he Property. If it has reasonable
cause, Lender may inspect the interior of the lmprnvments on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior-ibspection. spmnymg such reasonpble cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materiaily false, mlsleadmg, or inaccurate inforination or statemdnis to Lender (or failed to provide Lender
with material information) in commection w;fn the' Loan Material refresentations include, but are not limijted to,
represeptations concerning Borrawer’s occupancy of the Property as Bofrower's principal residence,

9. Protection of Lender’s Interest:in: the Property and Rights Under this Security Instrument. If
() Bamrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might signiﬂcantly affect Lender's imterest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condamn tion or forfeiture, for enforcement of g lien
which may aftain priority over this Security Instrument or.t0 enforcé laws or regulations), or (v) Borrawer has
abandoned the Property, then Lender may do and pay for whatéver isT asonable or appropriate to protect Lender’s
interest in the Property and rights under this Sccurity Instrument, incluging protecting and/or assessing the value of
the Property, and securing and/or repairing the Property.” Liender™s getions can include, but are nof limited to:
(2) paying any sums secured by a tien which has ptiority over fhis Sechrity Tnstrument; (b) appearing in court; and
(¢) paying reasonable attomeys’ fees to protect fs interest in the Property -and/or rights vnder this Security
Instrument, including its secured position in a bankruptey proceeding| Securing the Property includes, but is not
limited to, entering the Propesty (o make vepairs, change locks, replnce br board up doors and windows, drain water
Jrom pipes, eliminate building or other code violations or dangerous eqnditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does npf"haﬁ.re_ £ do-sa and is not under any duty ot
obligation to do so. It is agreed that Lender incurs no liability for not t'aking'ény"or,all actians authorized under this
Section 9,

Auy mnounts disbursed by Lender under this Section 9 shall § »:me dddltmnal debt of Borrower secured
by this Security Yostrumem. These amounts shall bear interest a1 the Wote rute from the date of disbursement and
shall be payable, with such interest, apon notice from Lender to Borrower requesting payment.

11 this Security Instrument is on a leasehold, Borrower shall cgmply with alt theprovisions of the Jease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee titlg shall not merge vnless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate ad interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express writen consent af Lender, a.lter ar amend the
ground lease. . ; :
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10. Mortgage Insurance. If Lender required Morigage In ce as a condition of making the Loan,
Borrowgr shall pay the premiums required to maintain the Mortgage lInsurance in effect. If, for any teason, the
Mortgage Insarance coverage requited by Lender ceases to be available from the mortgage insurer that previously
provided such insurance.and Borrower was required to make separately designated payrents toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obrain coverage substantialty equivalent to the
Mortgage Insugance previously in effect, at a cost substantially equivalent to the cost (0 Borrower of the Mortgage
Insurance previously m effect, from an alternate mortgage insurer sel¢cted by Lender. If substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the insurance covernge ceased to be in effect. Lender will aceept, use and
retain these payments as 3 non-refundable loss reserve in lieu of Morfgage Insurance. Such loss reserve shall be
non-tefimdable, notwithstanding 11i& fact. that the Loan is altimately paifl in firll, and Lender shall not be required to
pay Bomower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pryments if
Mortgage Insurance coverage (in the amount and for the period that Lenider requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires{separately designated payments toward the
premiums for Mortgage Insurance..If Leiider required Mortgage Insurgnce as a condition of making the Loan and
Borrower was required o make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums réquired to maintain Mortgage Insuranee in effect, or to provide a non-refundable
loss reserve, until Lender’s requirehent for ‘Morteoge Insurance ends in accordance with any written agreerent
between Botrower and Lender providing forsuch fermination or uatil] termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s.obligation to pay interest t the rate provided in the Note.

Mortgage Insurance reimburses Lender {or anyentity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan ag agreed, Borrower is not 2 party to the Mortgsge Insurance.

Mortgage insurers evaluate their total risk onall such insurande in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or refluce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the dther party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments jusing any source of funds that the mortgage
insurer may have available {(which may include fuirdg obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive: (directly jor indirectly) amounts thet derive from (or
might be characterized as) a portion of Borrower’s payments for Morfgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. ZIf such apfeement provides that an affiliate of Lender
takes « share of the insurer’s risk in exchange for a share of the premjums paid o the insurer, the arrangement is
often termed “captive reinsurance.” Further: T B

(2) Any such agreements will not affect the amounts that Borrower kas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will apt incrense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any réfund. :

(&} Any such agreements will not affect the rights Borrpwer has — if any — with rvespect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or-any-other law. These righfs may
include the right to receive certain disclosures, to request and obéaik cincellation. of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/r to recelve ' refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliftion or termination.

11. Assignment of Misceltancous Proceeds; Forfeiture.| All Miscellanecus Proceeds are hereby
assigned to and shail be paid to Lender, S

Jf the Property is damaged, such Miscellaneous Proceeds shdll be applied’to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lenfler’s security 8 not lessengd. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity 1o inspect such Property to ensuse the wark has been dompleted to Lelg_dcr’__s S'n;jsfhct_jpn, provided
that such inspection shall be undertaken promptly. Lender may pay| for the repairs and restoration’.in a single
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dlsbursement of in & series of progress payments as the work is compk‘aJEd. Unless an agreement is made in writing
or Apphcable Law requires interest to be paid on such Miscellaneous Froceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If|the restoration or repair is not economically
feasible or Lender’s sécurity would be lessened, the Miscellaneous Progeeds shall be applied to the sums secured by
this Security Instrumerit, whether or not then due, with the excess, if iny, paid to Bomower. Such Miscellaneous
Proceeds shail bé apphed in the order provided for in Section 2.

In the event of a'total taking, destruction, or loss in value of Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether oz ot then due, with the excess, if any, paid to
Bomower.

In the event ofa pamal takirig, destruction, or loss in value of the Property in which the fair market value of
the Property nnmedlately before thie'partial taking, destruction, or toss if value is equal to or greater than the amount
of the sums secured by this Seturity Instrument immediately before the partial tnking, destruction, or loss in vahue,
unless Borrower and Lender otherwise /agree in writing, the sums s¢rured by this Security Instrzment shall be
reduced by the amount of the: Mlsccllaneous Proceeds multiplied by th followmg fraction: {a) the total amount of
the sums secured immediatély before the partial taking, destruction, of loss in value divided by (b) the fair market
value of the Property immediately beIorc the partial taking, destruction] or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial takmg, deslmc.tmn or loss in value of the Property in which the fair market value of
the Property immediately before the partml takmg, ‘destruction, or loss in value is Jess than the ammount of the sums
secured immediately before the partial-tiking, destruction, or loss in valae, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Prmeeds Qha[i be apphed to the sums secured by this Secwrdity Instrument
whether or not the sums are then due. .

If the Property is abandoned by Bcrrower or 1f after notice by|Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Bormrower fails to respond to
Lender within 3( days after the date the notice is'given, Lender is authqrized to collecr and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sequred by this Security Instrument, whether or
not then due. *“Opposing Party” means the third party that owes:Bofrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscelldneous [Proceeds.

Bomower shall be in default if any action or prooeedmg, ‘whether c¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lender’s jnterest in the
Property or nights under this Security Instrument. Bomower can e such a defaunit and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action @ or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other mayerial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds af| anyaward or claim for damages that are
attributable to the impairment of Lender’s inierest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to reslomtlon or repair pf the Property shail be applied in
the order provided for in Section 2. A

12. Borrower Not Released; Forbearance By Lender Not fiwaii'et‘ Extension of the time for paymenl
or medification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or
any Successor in Interest of Borrower shall not operate to release the tiability, of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to coinmence procgedings‘against any Successor in Interest of
Borrower or to refuse to exiend time for payment or otherwise modify amottization of the sus sscured by this
Security Instrament by reason of any demeand made by the original [Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remjedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Intgrest of Borrower of in amounls less than the
amount then due, shall not be a waiver of or precinde the exercise of anyf right or remedy S

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrowar ¢ovenants and
agrees that Borrower’s obligations and lability shall be joint and severa|. However, any BoiTawer w,ho co-s1gns this
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Security Instnunent but does not execute the Note (a “co-signer”): (a)
mortgage, grant and mnvey the co-signer’s interest in the Property un
vot personally obligated-to pay the sums secured by this Security Ins
other Borrower can agree to extend, modify, forbear or make any aceo
Sepurity Instrument or the Note without the co-signer’s consent.

Subject to-the provisions of Section 18, any Successor in Intprest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approveql by Lender, shall obtain all of Borrower's
rights and benefits under this Septrity Instnyment, Botrower shall not be released from Borrower’s obligations and
liability under this Security Jnstrument unless Lender agrees to suéh release in writing. The covenants and
agreements of this Secunty Instmmen’r shall bind (except a3 provided it Section 20} and benefit the successors and
assigns of Lender,

14, Loan Charges Lcndcr may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in|fhe Property and rights under this Security
Instrument, including, but ot limited 16, attorueys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument o charge a specific fee to Borrower shall aot
be construed as & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrament or by Apphcahle Law..

If the Loan is subject to a:Jaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges cailected of to be collected in connection with the Loan exceed the permitted
Limits, ther: (a) any such loan charge stiall be reduced by the mmount necessary to reduce the charge to the permitted
limit; and (b) any sums aiready collected from Borrower which excgeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayiment
without any prepayment charge (whether or net a prepayment charge if provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower wfll constitute a waiver of any right of action
Borrower might have arising out of such overcharge, -

15. Notices. All notices given by Botrower-or Lender in.contection with this Security Insirument must be
in writing. Any notice to Borrower in connection with this Secutity Ingtrument shall be deemed to have been given
to Borrower when mailed by first class meil or when actuatly:deliverad o Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Horrowers imless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address linless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly. notify Hender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s chauge of address, Uhen. Borrower shall only report o change
of address through that specified procedure, There may be only one desighated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering’it or by mailing it by first class mail
to Lender’s address stated herein vmiess Lender has designaied another dddress by.notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have bebn given fo Lender until actually received by
Lender. If any notice required by this Security Instrument is also reqfiiréd under Applicable Law, the Applicable
Law reqoirement will satisfy the corresponding requirernent vnder this Secuiity Instrument.

16. Governing Law; Severabifity; Rules of Construction. [This Sectrity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is lpcated. “All rights and obligations contained
in this Security Instrument are subject o any requirements and limitatiops of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sitent, but suchsilence shall not be
construed as a prohibition against agreement by contract. In the event fthat any' provision or clause of this Security
Instrument of the Note conflicts with Applicable Law, such conflict shafl not affect other pmvwlons of this Security
Insttumemt or the Noote which can be given effect without the conflicting] provision.

c0-signing this Security Instrument only to
the terms of this Security Instrument; (b) is
nt; and {c) agrees that Lender and any
odations with regard to the kerms of this
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As used m tl!.IS Security Instmment: (a) words of the sssculipe gender shall mean and include
corrwpondmg neuter ‘words or words of the faminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and'{c) the word “may” gives soie discretion withput any cbligation to take any action,

17. Borrower’ ’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Bofrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial inferest in the Property, hcluding, but not limited to, those beneficial
interests transferréd in a bond for, deed, contract for deed, installment shles coniract or escrow agreement, the intent
of which is the ransfer of title'by Borrower at a future date to a purchaspr.

If all ot any part of the Property or any Interest in the Propertylis sold or transferred {or if Borrower is not a
naiural person and a beneficial intereést in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require 1mmed1atc payment n full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is pmlubued by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide
a period of not less than 30 days from’ the-dute the notice is given ip accordance with Section 15 within which
Borrower st pay all sums-secured by this-Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lendéri may mvoke any remedies permitted (by this Security Instrument without further
notice or demand an Borrower. =

19. Borrower’s Right fo, Remstate After Acccleradon. [f Borrower Ineets cerlain conditions, Borrower
shall have the right to have enforcement of this Seourity Instrument dis¢ontinued at any time prior to the ealiest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other period as Applicable Law might specify for the termination of Bprrower’s right to reinstate; or (¢} entry of a
judgment enjorcing this Security Instrument, Those conditions are tha{ Borrower: (a) pays Lender all sums which
then wenld be due under this Security Instrument and the Note as if fto acceleration had occutred; (b) cures any
default of any other covenants or agreements;{¢) pays all expenses ingurred in enforcing this Security Instrument,
including, but not limited to, reasonable at‘tumeys fees, property indpection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instroment; and
{d) takes such action as Lender may reasonably require to assure:that(Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay’ the syins secured by this Security Instrument, shall
continue unchanged. Lender may require thet Borrower pay: ‘such reingtatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is dawm upon an ustitution whose deposits are insured by a
federn! ngency, instrumentality or entity; or (d) Electronic Funds Trapffer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully pfféctive as if no acceleration had ocenrred.
However, this right to reiustate shall not apply in the case of accéleratitn mider Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Cn ance.: The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or mare tijues without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan ServicerY-fhat collects Periodic Payments due under the
Note and this Security Insttument snd performs other mortgage loant sefvicing obligations under the Note, this
Security Instruenent, and Applicuble Law. Thers also might be one or tpore changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loun Servicer, Borrower will be'given written notice of the change
which will state the name and address of the new Loan Servicer, the address 1o which payments should He made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchdser of thie Note, the thortgage loan servicing
obligations to Botrower will remain with the Loan Servicer or be trangferred fo a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise pmwded by the Nofte purchaser. - -

Neither Borrower nor Lender muy commence, join, or be joined to any p:du.ml ELCthll (as either an
individual litigant or the member of a class) that arises from fhe other party’s actions purshant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any- duty wed by Teason of, this
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Secunty luslrmnent, umtil such Borrower or Lender has notified
compliance with: the requirements of Section 15) of such alleged
reasonatle period after the giving of such notice to take corrective acti
which must elapse before: certain action can be taken, that time period
of this paragraph, -The'1 noucc of acceleration and opportunity to cure g
the notice of acceléfation given to Borrower pursuant to Section 18
opportunity to fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) ¢
detined as toxic or hazardolis sibstances, pollutants, or wastes by Fnvi
gasoline, kerosene, othet flammable o toxic petroleum products, toxi
materials containing asbestos o formaldehyde, and radioactive materi
laws and laws of the jurisdiction where the Property is located th
protection; (¢) “Environmental Cleantp” includes any response acti
defined in Environmental Law; and (d)-an “Envirommental Condition”
ta, or otherwise trigger an Envm:mmenta] Cleanup.

Borrower shall not caiise or permit the presence, use, dwp
Substances, or threaten to release any Hazardous. Substances, on or in ¢
anyone else to do, anything affecting the. Property. (a) that is in viol
creates an Environmental Condition, or (¢) which, due 1o the presen:
creates a condition that adversely affecty the value of the Property. Th
the presence, use, or storage on the Property’ of smal quantities o
recognized to be appropriate to nonnal residentialises and to meain
Ixmited to, hazardous substances in consummer produets]

Borrower shall promptly give Lender’ wrilten notice of (a) &
other action by any governmental or regulatory agency or private part
Substance or Enviromnental Law of which Borfower has actual knj
inclnding but not lmited to, any spilling, leaking, dlscharge releaseor
and (c) any condition caused by the presence, use or release of 4 Hazaj
value of the Property. If Borrower learns, or is notified by ady govi
party, that eny removal or other remediation of any Hazardous Su

Borrower shall promptly take al} necessary remedial actions'in accordang

shall create any obligation on Lender for an Environmental Cleanup

e other party (with such notive given in
ch and afforded the other party hereto a

If Applicable Law provides a time period
it be deemed to be reasonable for purposes
ven to Borrower pursusnt to Section 22 and
shall be deemed to satisty the notice and

Hazardous Substances™ are those substances

nroental Law and the following substances:
pesticides and herbicides, volatide solvents,
13; (b) “Enviromnental Law™ means federal
relate to healtly, safety or envirownental
n, remedial action, or removal action, as
eans a condition that can cause, contribute

sal, storage, or release of any Hazardous
Property. Borrower shall not do, sor aliow
tion of any Environmental Law, (b) which
, use, ot release of a Hazardous Substance,
precoding two sentences shall not apply to
Hazardous Substances that are generally
enance of the Property (including, but not

ny investigation, c¢laim, demand, lawsuit or

invalving the Property and soy Hazardous
wledge, (b} any Envirenmental Condition,

hreat of release of any Hazardeus Substance,

[dous Substunce which adversely affects the

ernipental or regulatory authority, or auy private
gstance affecting the Property i3 necessary,

with Environmenial Law. Nothing herein

r¢Gvensnat and agree as follows.
Borrower prior to acceleration following

NON-UNIFORM COVENANTS. Borrower and Lender turﬂu:

22. Acceleration; Remedies. Lender shall give notice o
Borrower's breach of any covenant or agrecment in this Security fostrunitent (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The motice:shall specify: () the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from.the date the notice is given to
Borrower, by whichk the default muost be cured; and {d) that failurg to turé the default on or before the date
specified in the notice may result in acceleration of the sums securdd by this Security Instrument and sate of
the Property at public auction at a date not less than 120 days in the future. The natice shall fyrther inform
Borrower of the right to reinstate after acceleration, the right tq bring a court.action to assert the non-

existence of a default or any other defense of Borrower to accel
required to be incladed in the notice by Applicable Law. If the
specified in the notice, Lender at its option, may require immediate
Security Instrnment without further demand and may invoke the
permittcd by Applicable Law, Lender shall be entitled to colled

ration ‘and sale, and: any otirer matters
efault is-not cured-on or before the date
payment in full of all sumy secured by this
power of sale;and/or any other remedies
t all expenses. incurred in pursuing the
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remedles prov:ded ln thls Section 22, including, but not fimited to,
evidence, . ¢ %

pid Lender invokes the power of sale, Lender shall give wriffen notice to Trustee of the occurrence of
an event of default and of Lender’s lection to cause the Property o be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such noticej to Borrewer and to other persons as
Applicable Law may. reqmre After the time reqguired by ApplicableLaw and after publication of the notice of
sule, Trustee, without demand on Borrower, shall sell the Property jat public auction to the highest bidder at
the time and place and under the terms designated in the notice ¢f sale in one or more parcels and iz any
order Trustee determines. Trustee tnay postpone sale of the Propérty for a period or periods permitted by

asonable attorneys’ fees and costs of title

Applicable Law by public anmountement at the time and place fixed in the notice of sale. Lender or its

designee may purchase the Propeity at any sale.

Trustee shall deliverto the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The récitals in the Trastee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shall apply the proceeds of fhe sale in the following order: (a) to all
expenses of the sale, induﬂil;g; but not finiited to, reasonable Trujtee’s and attorneys® fees; (b} to all sams
secured by this Security Instriticnt; and (c} any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took plac

23. Reconveyance. Upon-payment of all sums secured by thfis Security Instrument, Lender shall request
Trustee to reconvey the Property and-shall surrefider this Security Instrhment and all notes evidencing debt secured
by this Security Instrument to Trustee: Trustee shall reconvey the Broperty without warranty to the person or
persons legally entitled 1o it. Such pcrso'n 6r ft!ctsons shal] pay any {recordation costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance wnh Apphca.ble LaE Lender may trom time to time appoint 2

successor tustee to any Trustee appeointed hereundw who s ceased tp act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.
25. Use ot Property. The Property is not used principally-for pgricultural pusposes.
26. Attorneys’ Fees, Lender shall be enfitled to tecover its [reasonable attorneys’ fees and costs in any
action or proceeding to construe or cnforce any term of this Secyrify Instrument. The tenm “attorneys’ fees™,
whenever used in this Secunty Instrument, shall include wnhout lxrmta: on attorneys' fees incurred by Lender in any

bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMTTM'ENTS 0" LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REP 'MENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. '

BY SIGNING BELOW, Borrower accepts and agrees to the te s and (.ovencmts contained in this Securify
Instrument and in any Rider executed by Bomrower and recorded with |t T e

Washington Deed of Trust—Single Famity—Fannie Mae/Freddie ac Uniform Instrment MERS Modified Form3048 101

The Compliance Source, Tuc, Page 130l 14  Modifipd by Compliance Source 14301WA D8/00 Rev, 1212
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{ e . (Sead (Seal)

-Borrower -Bomrower i'
{Printed Name] [Printed Name]
(Seal) {Seal)
s+ -Borrower -Borrower
“{Printed Name] [Printed Naine]
_ " ACKNOWLEDGMENT
State of J\/&W g
Counly of f LA c 8

On this day personally appeared before me'SUSAN JEAN OTFLUM to me known [o be the individual, or
individuals described in and whe exscuted the within and foregoing instrument, and acknowledged that he (she or
they) signed the same as his (her or their) frce and voluntary act agd deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal :mZZ —gay of " imﬂ? ; ZG{ 3

Title of OfﬁLer

—Ho r’~(—oL ) K& N

Place of Remdejm. of 'Notary Pub‘hc

{Seal) My Commissio: Exp:res 2»1 5 20”0
, JONNET’TER SMITH-RICE

wy ppi. Exp. 215200k

Washingion Decd of Trust—Siugle Family—Fannte Mae/Freddie Mac Uniform Instehment MERS Modified Form 3448 1/01
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EXHIBIT "A"

- O',r‘-"?‘";”":? 620017041

 For APN/Parcel ID(s): 4775-000-002-0000 / P117985

Unit'2, ST.ONE__BR!DGE CONDOMINIUM, according to the Declaration thereof recorded April 3, 2001,
under’Auditor's File Number 200104030061 and any amendments thereto, AND THIRD AMENDED
SURVEY MAP AND PLANS THEREOF recorded July 29, 2002, under Auditor's File No. 200207290130,
records of Skagit County Washington.

Situated in Skaglt County, Washington,

Bk
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Loan No.: 142-2002907
MIN: 100019914220029077

- CONDOMINIUM RIDER

THIS CONDOMINIUM 'RI‘DER.js--mdd; this 15th day of Fepruary, 2013 | and is incorporated into and
shal) be deemed to amend and supplemient the Mortgage, Deed of Trust ¢r Security Deed (the “Security Instrument™)
of the same date given by the undersigied {the “Borrower™ to seeure Borrower’s Note to GUILD MORTGAGE
COMPANY, A CALIFORNIA CORPORATION (the‘ “Lender™ off the same date and covering the Property
described in the Security Instrument and located at; .= -

2406 STONEBR[DGE WAY. MOUNT VE!

[Pfopcrty Address]

NON, WA 98273

The Property includes a unit in, together with an undmded mterest i} the common elements of, a condominium
project knmown as: :
STONEBRIDGE CONDO UM
{Name of Condomininim Projebt]

{the “Condominium Project”). If the owners association or other entity which scts for the Condominium Project
{the “Owners Association™) holds title to property for the benefit or use pf its members or shareholders, the Property
also inchides Borrower’s witerest in the Dwners A?SOC]EU’D]’I and the 1868, proceeds and benefits of Borrower'’s

inierest. S

CONDOMINIUM COVENANTS. In addition to the ¢ovenanis an'd ':agreemcnts made in the Securify
Instrwnent, Borrower and Lender further covenant and agree as follbws:

A. Condominiom Obligations. Borrower shail perfcrnn all” of Bormwer 3 obligations ynder the
Condominium Project’s Constituent Documents. The “Constituent Docyments” are “‘the” (i) Declaration or any other
docnment which creates the Condominium Project; (if) by-laws; (1if) e or.regulations; and (iv) otber equivalent
documents. Borrower shall promptly pay, when due, all dues and aswessments imposedpurswant to the Constitaent
Docuents. B s

Multistute Condominium Rider — Single Family — Fannie Mae/Freddic Mac Uniforp Instryment & Form 3140 1461

The Compliaute Seurce, Inc. Page10f3 L 14502 'ﬂ(’ 8/00 Rev, 02/67
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B. Property ..Ii'n:.;su'i"a;n_ce.» S0 long as the Owners Associ

tion maintains, with a generally accepted

insurance carrier, & “miaster” of “blanket” policy on the CondomiuiumTProject which is satisfactory to Lender and

whicl provides insurange coverage in'the amounis (including deductiblg
fire, hazards included within ‘the term “‘extended coverage,” and any ¢
earthquakes and floods, from which Lender requires insurance, then:
for the Periodic Payment to Lender of the yearly premium installments
(i) Borrower’s obligation unider, Section 5to maintain property insu
satisfied to the extent that the required coverage is provided by the Owng

What Lender requires as@ coﬁditian ofthis waiver can change

Borrower shall give Lender prompr nonce of any lapse in requi
the master or blanket policy.

In the event of a distribution ot property insurance proceeds in
ta the Property, whether to the unit or to coramon elements, any proces
and shail be paid to Lender for application to the sutus, secured by the 8
with the cxcess, if any, paid to Borrower. 7 ¢

C. Public Liakility Insursnce. Bormwer shall take such acti
Owners Association mamtains 4 public hablhty msuram.e policy accepty
to Lender.

D. Condemnation. The proceeds of any award or claia ‘for

levels), for the periods, and against loss by
ther hazards, including, but not limited to,
i) Lender waives the provision in Section 3
tor property insurance on the Property; and
fance coverage on the Property is deemed
ks Assoctation policy.

fnring the term of the loan.

ed properly insurance coverage provided by

lieu of restoration or repair following a loss
fIs payable 1o Borrower are hereby assigned
penrity Instrument, whether or not then due,

ioms as may be reasonable 1o insure that the
hle it forn, amount, and extent of coverage

Harnnges, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of &)l ‘or
or of the common elements, or for any conveyance in lieu of condemuat
Lender.  Such proceeds shall be applied by Lender to e sums secure
Section 11.

E. Lender’s Prior Consent. Bomower shall m)t. excapt aft

any part of the Property, whether of the unit
on, are hereby assigned and shall be paid o
by the Security Insirument as provided in

- nofice 10 Lender and with Lender's prior

written consent, either partition or subdivide the Property or conseit o} (i) the abandonment or teemination of the
Condominivm Project, except for abandonment or termination requiredby law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condernnation or ¢minent dorgain; (ii) any amendment to any
provision of the Constituent Docoments if the provision is for the express begefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv} any action which
would have the effect of rendering the public liability insurance covemage mamtalnad by the Owners Association
unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominiuin dues g
pay them. Any amounts disbursed by Lender under this paragraph F
secured by the Security Instrument. Unless Borrower and Lender agrey

nd asseéstments; when due, then Lender may
shall become additional debt of Borrower
e to: pth_er terms: of payment, these amounts

: Form 3140 10t
: l4SﬂZM’!’ 0800 Rev. 0247
91(\01. I‘he Cbmplinm:e Source, Iuc,
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shall bear interest from the dat:: of disbursement at the Note rate and shall be payable, with interesl, upon notice

from Lender to Borruwet requesung payment

Condominium Rider.

BY SIC‘NTNG BELOW Borrc)Wer accepts and agrees to the termis and covenants contained in this

ﬁa‘_‘ il LFQE‘(LQ&@(.&__ uﬂ .

SUSAN JEAN ODLUM

(Seai) (Seal)

: Borrowerh } -Borrower
7 (Seal) (Beal)
-Bo_;'mwer -Borrower
[Sign Original Only]

Multistate Condominiuny Rider — Single Family -— Fannie Mae/Freddie Mac Uniforin {fustrument |
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