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1st Security Bank of Washington
Attm; Mortgage Department
6920 220th Street S.W., #202
Mountlake Terr‘z"_tc_e, Washington 98043

UNIFORM DATA __ SUBORDINATION AGREEMENT

REFERENCE # 200611030076 AND ADI302 270\ 8

GRANTOR(S): .+ Charles M and Suellen C Eberhart

GRANTEE(S): " 1t Security Bank of Washington, f/k/a Washington’s
e -Qredit Union

LEGAL DESCRIPTION: ~ LOT 27, "CASCADE PARK ADDITION", AS PER PLAT

“RECORDED IN VOLUME 7 OF PLATS, PAGE 56,
“ RECORDS OF SKAGIT COUNTY, WASHINGTON.

Comrhonly knownas 725 Evans Dr
O ' Sedro Woolley, WA 98284

Subordination Agreement

NOTECE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. :

This Subordination Agreement, made this 5th day of November 2012, by 1st Secu;r’it_y Bank of Washington, t/k/a
Washington's Credit Union, (hereinafter referred to as “Beneficiary™), present owner and holder of the Deed of
Trust / Mortgage and note signed by Charles M and Suellen C Eberhart (hercinafier referred to.as “QOwner’), agrees
to subordinate Beneficiary’s interest in the aforementioned Deed of Trust / Mortgage to Windérmere Mortgage
Services, it's successors and/or assigns (hereinafter referred to as “Lender”) as more fully. descrlbed beIow

1.  Owner executed a Deed of Trust, dated the 3rd day of November 2006.to F S Service Corporatlon as Trustee
covering that certain real property described as follows: Do

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS EXHIBIT A * -
AND MADE A PART HEREOF AS IF FULLY SET FORTH HEREIN

to secure a note in the sum of $30,000.00, dated the 3rd day of November 2006, in favor of 1st Secufitjf“Baiﬂg-o'f';
Washington, which Deed of Trust was recorded under auditor’s file number200611030076, in the Official T
Records of Skagit County {(hereinafier referred to as “1st Security Bank of Washington Deed of Trust”);
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e ---Tﬁmugh subsequent agreements with the Owaer, either recgrded or unrebordr:d, the current borrowing limit for
'+ . $aid note has been amended to $30,000.00.

27 .Oﬁi?néi"has executed, or is about to execute, a Deed of Trust or Mortgage (hereinafter referred to as “Lender’s
- Secunty Instrument™) and note not to exceed the sum of $223,145.00, dated the day of
“. “in favor of Lender, payable with interest and upon the terms and conditions described therein, which Lender 5
“Secu nty In,stru ment is to be recorded concurrently herewith.

3. Ttisa condmcm preoedcnt to obtaining said loan that said Lender’s Security Instrument shall unconditionally
be and remain-at al times a lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the 1st Secutity Bauk of Washington Deed of Trust, Owner has requested Beneficiary 1o
subordinate Beneficiary’s lien to the lien about to be taken by the Lender.

4. Lender is willing to make sdid loan provided that the Lender’s Security Instrument securing the same is a
lien or chatge upon-the dbove desoribed property prior and superior to the lien or charge of the 1st Security
Rank of Washington Deed of Trast and pruvided that Benefictary will specifically and unconditionally
subordinate the lien or ¢harge of the Ist Security Bank of Washington Deed of Trust to the lien or charge of
the Lender’s Security 'Instrument-' in favor of the Lender,

3. Itis to the mutual benefit of the pames hereto that Lender make such loan to Owner; and Beneficiary is
willing that the Lender’s Secirity Tstrument securing the same shall, when recorded, constitute a lien or
charge upon said land which is uncondltlonally pnor and superior to the lien or charge of the 1st Security Bank
of Washington Deed of Trust.

6. Inconsideration of the mutual bencﬁts accrumg o the parties hereto and other valuable constderation, the
receipt and sufficiency of which consideraiiorn is hereby acknowledged, and in order to induce Lender to make
the loan above referred to, it is hereby declired, understood and agreed to as follows:

a) That said Lender’s Security Instrument sgcuring said note in favor of Lender, and any renewals
or extensions thereof, shall unconditionally be' and femain at ail times a lien or charge on the
property therein described, prior and superior to the lien or charge of the 1st Security Bank of
Washington Deed of Trust so long as Lender’s note does not exceed the amount of §

b} That Lender would not make its loan above descri'be'd".without This subordination agreement.

¢) That this agreement shall be the whole and only agreemem W[th regard to the subordination of the
licn or charge of the 1st Sccurlty Bank of Washington Déed-f Trust to the lien or charge of the
Lender’s Security Instrument in favor of Lender above réferred to and shall supersede and
cancel, but only insofar as would affect the pricrity between the lien instruments hereinbefore
specifically described, any prior agreements as to such subordination inchuding, but not limited to,
those pravisians, if any, contained in the 1st Seeurity Bank of Washingten Deed of Trust,
which provide for the subordination of the lien or charge thereof to- anolher cleed or deeds of trust
or to another mortgage or mortgages. :

7. Beneficiary declares, agrees and acknowledges that:

a. Beneficiary consents to and approves (i) all provisions of the note and Lender’s Seturity
Instrument in favor of Lender above teferred to, and (ii) all agreements, including but fiot -
limited to any loan or escrow agreements, between Owner and lender for the dlsbursement of the
proceeds of Lender's loan. -

b. Lender in making disbursements pursuant to any such agreement is under no obligation or ditty
to, nor has Lender represented that it will, see to the application of such proceeds by the person.or .+ ¢
persons to whom Lender disburses such proceeds and any application or use of such proceeds for © 7
purposes other than those provided for in such agreement or agreements shall not defeat the -
subardination herein made in whole or in part,
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.. ¢ Beneficiary intentionally waives, relinquishes and subordinates the lien or charge of the 1st
S Security Bank of Washington Deed of Trust in favor of the lien or charge upon said land of the
... Lender’s Security Instrument in favor of Lender above referred to and understands that in
-._“reliance upon, and in consideration of, this waiver, relinquishment and subordination specific
- loans and advances are being and will be made and, as part and parcel thereof, specific monetary
“and other obligations are being and will be entered into which would not be made or entered into

:'but'for_said reliance upon this waiver, relinquishment and subordination.

d An‘endorsement has been placed upon the note secured by the 1st Security Bank of Washington
" Deed of Trust that said Deed of Trust has by this instrument been subordinated to the lien or
charge of the Lender s Security Instrument in favor of Lender above referred to.

NOTICE; THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.
BENEFICIARY:

1ST SECURITY BANK WASHINGTON

BY: )¢

Sheri Post, Credit Analyst

STATE OF WASHINGTON ~7)s§s
)

COUNTY OF _ Snohomish
On the 5th day of November 2012, before me the ﬁh&ersigned, a Notary Public in and for the State of Washington
personally appeared, Sheri Post, to me known to be the person whose name is subscribed to the within instrument
and acknowledge to me that he/she/ executed the same in hisher authorized capacity for 1st Security Bank of
Washington, and she acknowledged to me that he/she sigried- the same as the free and voluntary act and deed of the

corporation for the uses and purposes therein mentioned.

WITNESS my hand and official seal hereto affixed the day and ye_m-_;_'ﬁrst abpvé. written.
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LEGAL DESCRIPTION
t""brdérﬁ:l.\_ié;:' ': 620017008

For APN-J’Parcei';.lb(s): P76346/4154-000-027-0005

Lot 27, "CASCAD_E -P'A“_RK ADDITION, according to the piat therecof, recorded in Volume 7 of Plats, page
56, records of Ska_gﬁ County, Washington.

Situated in Skagit Caunty, Washington,
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