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Urban Financial Group Inc.

8905 S. Yale Ave.
Tulsa, OK 74137

L) 57 Sy¢2y

F IXED RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of trust seCures a reverse mortgage loan

Grantor{s):  Howard A, Pellett and Carol L. Pellett; ]i.is'ﬁ'ife.’ :

Grantee(s):  Secretary of Housing and Urban Deve]opment whose address is 451 Seventh Street, SW,
Washington, DC 20410, Beneficiary y

SENIOR OFFICIAL WITH RESPONSIBILITY: F OR SiNGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTM_ENT__ OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION- OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICTAL: Trustee

Legal Description: Skagit County, WA

Assessor's Property Tax Parcel or Account No.: P61760
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Prep'ared By: Urban Financial Group Inc.
R . 8909 5. Yale Ave.
Tulsa, OK 74137

o [Space Above This Line For Recording Data]

State of WASHINGTON  © ~ FHA Case No. 566-0927850-951
L Loan No. 833136
MIN: 1007954-0005014353-5

: “FIXED RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of tr'ust 's_ecures a reverse mortgage loan

THIS DEED OF TRUST ("Secutity Instrument" or "Second Security Instrument”) is made on
February 11, 2013. The grantor is Howard A. Pellett and Carol L. Pellett, his wife, whose address is
5293 Guemes Island Road, Anacortes, Washington 98221 ( ”Borrower") The trustee is the SENIOR
OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INSURANCE
PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT FIELD
OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED'BELOW, OR A DESIGNEE
OF THAT OFFICIAL ("Trustee”). The beneficiary is the Secretary of Housing and Urban Development.
whose address is 451 Seventh Street, W, Washington, DC 20410 ("Lender” or "Secretary"). Borrower
has agreed 1o repay 1o Lender amounts which Lender is obligated tO'adVan':ce_.- ineluding tfuture advances,
under the terms of a Home Equity Conversion Loan Agreement dated the saniedate as this Security
Instrument ("Loan Agreement”), The agreement to repay is evidenced by Borrower's Fixed-Rate Note
dated the same date as this Security Instrument ("Second Note"). This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Second Note, with interestat a'fixed rate
(interest), and all renewals, extensions and moditications of the Note, up to a maximum principal
amount of Nine Hundred Thirty Seven Thousand, Five Hundred Dollars and Zero Cents (U.S.
$937,500,00); (b) the payment of all other sums, with interest, advanced under paragraph 5o protect
the security of this Security Instrument or otherwise due under the terms of this Security [nstrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the.
Second Note. The full debt. including amounts described in (a). {b), and {¢) above, it not due-ear lief. is
due and payable on January 4, 2090, This security instrument shall remain in full force and effect”
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall pot be
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in SKAGIT
Count\,f WASHINGTON: :
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) =See Iegal descrlptlon as Exhibit A attached hereto and made a part hereof for all intents and
: _:_purposes

whlch hds the address of
5293 Guemes lsland Road, Anacortes, Washington 98221, ("Property Address")

TO(JETH]:R WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtendnces and fixtures now or hereafter a part of the property. All replacements and
additions shatl also be covered by this Security Instrument, All of the foregeing is referred to in this
Security Instrument as the ”Propertv "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Plopert), and that the Property is only encumbered by a First Security
instrument given by Bosrower and dated the same date as this Security Instrument ("First Security
Instrument"). Borrower warrants and-will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT éombines uniform covenants for national use and non-uniform
covenants with limited variations by ]Lll‘lSdlCthl’l to constitute a uniform security instrument covering
real property. : _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borfo_wef shall pay when due the principal of, and interest on.
the debt evidenced by the Second Note. '

2. Payment of Property Charges, Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding fuads from
meonthly payments due to the Borrower or by charging sueh payments-to a line of credit as provided for
in the Loan Agreement. Lender may require Borrower to pay Specmed property charges directly to the
party owed pavment even though Lender pays other property chat;:eq as pr0v1ded in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall i insure. all 1mpr0vement°. on the Property.
whether now in existence or subsequently erected, against any hazards, ¢asualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by tloods to the extent required by Lender. The insurance
pohcles and any renewals shall be held by Lender and shall include loss payable clauses m favor of, and
in a form acceptable to, Lender. Lo e -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jdintlv Tnsurance
proceeds shall be applied to restoration or repau of the damaged Property, if the restoration or 1epa11 15
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall bé applled
first to the reduction of any indebtedness under the Second Note and this Security Instrument. Any.
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
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= 'Se'c_qnd Note and this Security Instrument shall be paid to the entity fegally entitled thereto.

3 _iIn tlie é\{eﬁtf of foreclosure of this Security Instrument or other transter of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance palicies in
force bhall pass to. the purchaser.

4, Occupaucy, Preservatmn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal résidence’ after the execution of this Security Instrument and Borrower (or at least one
Borrower, if inifially ‘more than one person are Borrowers) and shall continue to occupy the Property as
Borrawer's pr1n<:1pal residerice for the term of the Security Instrument. "Principal residence" shall have
the same meaning as ip the Loan Agreement

Borrower shall not commit w"as_te' ar destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in defauit if
Borrower. during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to' provide 'Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal résidence. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be‘merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impesitions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest-in the Property, upon Lender's request Borrower shatl
promptly furnish to Lender receipts evidencing these payments.-Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the m‘é"nn_er_provided in Paragraph 12(c).

[f Borrower fails to make these payments or the property chargestequired by Paragraph 2, or fails to
perform any other covenants and agreements contained in.this Security-Instrument. or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is niecessary to protect the value of the Property and Lender's rights i in the Propertv including payment
of taxes, hazard insurance and other items mentioned in Paragraph.2, .-~ '

To protect Lender's security in the Property, Lender shall advance and ¢harge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the-Loan Agreement as weli ag
all sums due to the loan servicer for servicing activities as defined in the Loan Agfeement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrow er as’ prowded for
in the Loan Agreement and shall be secured by this Security Instrument. e

6. Inspection. Lender or its agent may enter on, inspect or make appraisats of the Pmpem ina
reasonable manner and at reasonable times provided that Lender shall give the Borrowernoticé prioy to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must-bé related to

Lender's interest in the Property. 1f the Property is vacant or abandonted or the loan is in defautt, Lender -
may take reasonable action to protect and preserve such vacant or abandoned Property w1thout notice lo-._ -

the Borrower.

7. Condemnation. The proceeds of anv award or claim for damages, direct or consequential. in
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“ connection with any condemnation or other taking of any part of the Property, or for conveyance in

" place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of

- any indebtedness under the Second Note and this Security Instrument. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

8. Fees, Lender niafv coilect fees and charges authorized by the Secretary for the Home Equity
Conversmn Mortﬁage Insurance Program.

9. Grounds for Acceleratlon of Debt.

(2) Due and Pavab]e Lender may require payment-in-full of all sums secured by this Security
Instrument if:” -~ :

{i) A Borrower dles and the Property is not the principal residence of at least one surviving
Borrower; or °

(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property).is sold of otherwise transferred and no other Borrower retains title
to the Property in fee simple or retains a leasehold under a lease for not less than 99 vears
which is renewable or a lease having a remaining period of not less than S0 years bev ond the
date of the 100th birthday of the youngest Borrower or retains a life estate (or retainiang a
beneficial interest in a trust with suclr an interest in the Property); or

(iii) The Property ceases to be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of at least one other Borrower,; or

(iv) For a period of longer than 12 consecutive moﬁﬂlé -a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the principal residence of at least
one other Borrower; or :

(v) An obligation of the Borrower under this Secﬁrity.Iﬁ'smimeht is not performed..

(b) Notice to Lender. Borrower shall notity the Lender wheneve1 am of' the events listed in
Paragraph 9(a)(ii)-(v} cccur. S

{c} Notice to Borrower. Lender shall notify Borrower whenever the loan beéomes due and
payable under Paragraph 9(a)ii)-(v). Lender shall not have the rlght to gommeice foreclosure
until Borrower has had 30 days after notice to either:

(iy Correct the matter which resulted in the Security Instrument coming d_ue'énd'payable; or

(i) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and applv the
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(d) Trusts. Convevance of a Borrower's interest in the Property to a trust which meets the ™

WA
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- _-tequirements of the Secretary, or conveyance of a trust's interests in the Property to & Borrower,
" shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
+ considered an occupant or be considered as having a principal residence for purposes of this
- Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Securlty Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall.not be pefmitted to obtain a deficiency judgment against Borrower if the Security
Instrument is fcu_jeclosed :

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right-applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full “Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated-with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Botrower, this. SLCLlI‘lty Instrument and the obhgdtlons that it secures shall
remain in effect as if Lender had-not required immediate payment-in-full. However, Lender is not
required to permit reinstatement if: (1) Dender has accepted reinstatement atter the commencement of
foreclosure proceedings within'twé vears.immediately preceding the commencement of a current
fareclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future. or
(iii) reinstatement will adversely af‘fect the prlorlty of the Security [nstrument.

12. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under
state law (including but not limited to situations where the amount secured by the Sccurity
Instrument equals or exceeds the maximum principal ameunt stated or the maximum period
under which loan advances retain the same lient.priority initially granted to loan advances has
expired) and state law permits the original lien status to be triaintained for future loan advances
through the execution and recordation of one or more documents; then Lender shall obtain title
evidence at Borrower's expense. L[ the title evidence indicates that the property 1s not
encumbered by any liens (except the First Security Instr wrient described in Paragraph 13{a),
this Second Security Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. It state law does not permit the original lien status¢ to be extended to
future foan advances, Borrower will be deemed to have falled to have pe:fmmud an obligation
under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any hem or Eated bv the
tax deferral are not subordinate to this Security Instrument. : - :

{c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrum'tjx_]t' wh
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- unless Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against

_-enforcement of the lien in, legal proceedings which in the Lendet's opinion operate to prevent
* .the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the
~-holderof the lien an agreement satisfactory to Lender subordinating the lien to all amounts

- ~secured by this Security Instrument. If Lender determines that any part of the Property is

. . subject to a lien which may attain priority over this Security Instrument, Lender may give
'Borrower a hotice identifying the lien, Borrower shall satisfy the lien or take one or more of

“the actions set“forth above within 10 days of the giving of notice.

13 Relatinns:'hitl to F-irst Sé’curity Instrument.

(a) Second Securlty Instrument In order to secure payments which the Secretary may make to or
on behalf of Borrowér pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary. Has required Borrower to execute a Second Note and this Second
Security Instrument. 'B-()ljrow_er--also_: has executed a First Note and First Security Instrument.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under-the First Note unless:

{i) The First Security Irlst"ruhient is Ei'és;igned to the Secretary; or

(i1} The Secretary accepts 1e:mbursement by the holder of the First Note for all payments made
by the Secretary. ;

If the circumstances described in (iYor (if) occur, then all payments by the Secretary. inciuding
interest on the payments but excluding late char ges pald by the Sceretary, shall be included in
the debt under the First Note,

{¢) Effect on Borrower, Where there is no assignnient or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower; thet Borrower shall not:

(1) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 19 to the holder of the First Note or a.receiver of the Property, until
the Secretary has required payment-in-full of all outstandmg prmupai and accrued interest
under the Second Note; or :

(ii) Be obligated to pay interest or shared appreciation under th_e First ’\lotc at any time,
whether acerued before or after the payments by the Secrem:}r and whether or not accrued
interest has been included in the principal balance under the First Note i

(d) No Duty of the Secretary. The Secretary has no duty to the holder of‘ "th.e First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value.of'the
Property, even though the holder of the First Note may be unable to collect amounts owed under
the First Note because of restrictions in this Paragraph 13. :

{e) Restrictions on Enforcement. Notwithstanding anything else in this Security [ri's"tfuiilerlt' the =
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19.shall hdve -
no force and effect, whenever there is no outstanding balance under the Second Note.

5
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4. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
" remedy;shall not be a waiver of or preclude the exercise of any right or remedy.

"15. Suc’ées’s'o_rs and Assigns Bound; Joint und Several Liability. Borrower may not assign any rights
or-pbligations under this Security Instrument or the Second Note, except to a trust that meets the
requirer'r'lents of the. Secretary. Borrower's covenants and agreements shall be joint and several.

16, Nﬂtlces Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.

The notice shall bé directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to the Secretary shall be given by first class mail to the HUD Field Office with jurisdiction
over the Property or any ‘other address designated by the Secretary. Any notice prowded for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this Paragraph 16.

17. Governing Law; Severablhty Thls Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Second Note contlicts with applicable law. such conflict shali not atfect other
provisions of this Security [nstrumient or the Second Note which can be given effect without the
conflicting provision. To this end the. pr0v1510ns of this Security Instrument and the Second Note are
declared to be severable. :

18. Borrower's Copy. Borrower shall be glven one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS, Borrower ahd 'Lender covenant and agree as follows:

19. Assignment of Rents. Borrower uncondltmnally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lerider's.agents to collect the rents and
revenues and hereby directs each tenant of the Property 16.pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's bireach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents aind révenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constltutes an absolute assignment and
not a assignment for additional security only. - -

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 1o the sums secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Praperty; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’ s agent on Lender's
written demand to the tenant. : A

Borrower has not executed any prior assignment of the rents and has not and will not perform émy act
that would prevent Lender from exercising its rights under this Paragraph 19, exuept ds pmwded int he
First Security Instrument. . .

Lender shall not be required to enter upon, take control of or maintain the Pr operty betore or after vmng:,
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at-any tum -
there is a breach. Any application of rents shall not cure or waive any default or invalidate any othel '
right or remedy of Lender. This a551gnment of rents of the Property shall terminate when the debt

secured by this Security Instrument is paid in full.
N“iiﬂ 3!!2220Jj !“
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"~ 20. Foreclosure Procedure, If Lender requires immediate payment-in-full under Paragraph 9,

: _:_Lender may invoke the power of sale and/or any other remedies permitted by applicable law,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such iction regarding notice of sale and shall give such notices to Borrower and
to ather persam as applicable law may require. After the time required by applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
‘Property at public auctlo_l_l to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time nnd pl‘lce fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale

Trustee shall deliver to the purchaser' Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses.of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entltled to lt or to the clerk of the superior court of the
county in which the sale took place. -

21. Lien Priority. The full amount secured bj’"-th’is Security Instriunent shall have a lien priority
subordinate only to the full amount secured by the First Security. Instrument.

22. Reeonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty 1o the person or persons legally entitled to it. Such person.or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance. ' .

23. Substitute Trustee. In accordance with applicable law, Lendu may hom tinie to time appoint a
successor trustee fo any Trustee appointed hereunder who has ceased toact” Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutl&q conferred upon Trustee
herein and by applicable law. = :

24. Use of Property. The Property is not used principally for agricultural leI"p’(;lSES:I.

25, Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys” fees and-Costs'in any
action or proceeding to construe or enforce any term of this Security Instrument. The term* a‘ttorue} g
fees,” whenever used in this Security Instrument, shall include without limitation attomewb fEEb
incurred by Lender in any bankruptcy proceeding or on appeal. : '

26. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of thé"-._' -,
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advauceq ot '
interest, MIP, Servicing Fees, and other charges shall be obligatory.
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27 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
* together with this Security Instrument, the covenants of each such rider shall be incorporated into and
- shall am_end ‘and supplement the covenants and agreements of this Security Instrument as if the rider(s)
“were s part of this Security Instrument. [Check applicable box(es).]

D Cond_:o'm-:inimn Rider |___| Planned Unit Development Rider
(] other [specify)

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acuepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) Q}_{ECUted by Borrower and recorded with it

)M ?M A (SEAL) ZA31-13

HowardA ]F"ellf:t}/‘;;{%J o - j’)// U ) Date

UMZ&%/‘\J . ﬁ{’%fl/ (SEAL) 2D
Carol L. Pelletf’)jw t / -~ Date

T
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ISpace Below This Line For Acknowledgment]

"State of WAS mGTON
"'.County of

ward P Pellett

1 certi_fy.that 1- know__or have satisfactory evidence that ol L. Pt? I Ié"H'

is the person, Vvho appeared before me, and said person acknowledged that

W‘f signed this instrument and acknowledged it to be

his/her free and volun_ta;‘y act fqr the uses and purposes mentioned in the instrument.

s QAo ) /%’

t Sl qnatur

[Seal or Stamp] ]\IO]LQ( v p “ b

L Tltle

Notary Public y appbintﬁiént"f;xpires: 6 /CE/ @/ >

State of Washington

LISA M LONG
My Appointment Expires May 20, 2015
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e : EXHIBIT A

. .=E1<h1b1tA ta the Mortgage made on February 11, 2013. by Howard A, Pellett and Carol L. Pellett, his
wife _(f_fBo__nower ) to the Secretary of Housing and Urban Development, and whose address is 451
Se"_!efil-h' Street, S.W., Washington, D.C. 20410, ("Lender” or "Secretary”). The Property is located in the
couﬁty.df--SKAG:lT, state of Washington, described as follows:

Description of Property

Legal descnpt;on attached hereto as Exhibit "A" and by this reference made a part hereof

(B) That portion of Government LotE Section 36, Township 36 North, Range 1 East, W.M., lying
between the Northerly and Southerly-lines of Tract 60, "Plat of First Addition to Alverson's Campmo
Traets", according to the Plaf recordédin-Volume 4 of Plats, Page 40, Records of Skagit County,
\Nashmcton extended Easterly from the East line of said Tract 60 to the line of ordinary high tide.
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QOrder 1D: 15784201

 Loan’# : 853136
' Exhibit A
LEGAL DESCRIPTION

The follo'wir:)g-'dé-éCfibed property:

The follo’wing'dézsér_i.-béd real estate, situated in the County of Skagit, State of Washington:

{A) Tract 60 "Plat of Fll‘st Addition to Alverson's Camping Tracts", according to the Plat recorded in
Volume 4 of Plats, Page 40 "Records of Skagit County, Washington.

(B) That portion of Gover_n-ment Lot 2, Section 36, Township 36 North, Range 1 East, W.M., lying
between the Northerly and Southerly lines of Tract 60, "Plat of First Addition to Alverson's Camping
Tracts", according to the Plat recorded in Volume 4 of Plats, Page 40, Records of Skagit County,
Washington, extended Easterly from the East line of said Tract 60 to the line of ordinary high tide.

XrefID: 3856-000-060-0006 - -

Assessor's Parcel No: P61760
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Order ID: 15784201
Loan No.: 853136

EXHIBIT A
LEGAL DESCRIPTION

The following dé’sp:ib_e'.d_property:
The following des‘c'rih'eq réafl estate, situated in the County of Skagit, State of Washington:

(A} Tract 60 "Plat of First _Add_i_;ipn_ to Alverson's Camping Tracts", according to the Plat recorded in
Volume 4 of Plats, Page 40, Records of Skagit County, Washington.

(B) That portion of Government Lot 2, Section 36, Township 36 North, Range 1 East, W.M., lying
between the Northerly andSoutherly lihes of Tract 60, "Plat of First Addition to Alverson's Camping

Tracts", according to the Platrecorded in Volume 4 of Plats, Page 40, Records of Skagit County,
Washington, extended Easterly from the East line of said Tract 60 to the fine of ordinary high tide.

XreflD: 3856-000-060-0006

Assessor's Parcel Number: P61760
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