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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1.

Washington Federal Savings, a Federally Chartered Savings and Loan Association referred to
herein as "subordinator’, is the Owner and holder of a Mortgage dated February 16, 2007 , which
is tecorded in volume of Mortgages, page under auditor's file NO.
200702200217 records of Skagit County, Washmgton

JP_Morgan B referred to hereln as 'lender’, is the owner and
holder of a Mortgage dated [ & Lion o Jexecuted by Marshall J. Basham and Mary Susan
Basham, husband and wife which is ret__;orded in; volume of Mortgages,
page under Auditor's File NO.QO\M_ '&iog 25 ';, records of Skagit County,
Washington.

Marshall J. Basham and Mary Susan Basham, referred to herem as DWIIEI" is the owner of all
the real property described in the Mortgage identified above in Paragraph 2.

In consideration of benefits to 'subordinator’ from 'owner’, rece1pt and sufficiency of which is
hereby acknowledged, and to induce 'lender’ to advance funds under-its Mortgage and all
agreements in connection therewith, the 'subordinator' does hereby uncendmenally subordinate
the lien of his Mortgage identified in Paragraph 1. above to the:lien of "lender's” Mortgage,
identified in Paragraph 2 above, and all advances or charges made or accrumg thereunder,
including any extension or rengwal thereof. et

"Subordinator” acknowledges that, prior to the execution hereof; he has had the opportumty to
examine the terms of 'lender’ Mortgage, note and agreements relating thereto, consents to and
approves same, and recognized that 'lender’ has no obligation to "subordinator” t0 advance any
funds under its Mortgage or see to the application of "lender's" Mortgage funds ‘and any
application or use of such funds for purposes other thatn those provided for in such Mortgage
Note or Agreements shall not defeat the subordination herein made in whole or in part

It is understood by the parties hereto that 'lender’ would not make the loan secured by the )
Mortgage in Paragraph 2 without this agreement. o

This agreement shall be the whole and only agreement between the parties hereto with regard to

the subordination of the lien or charge of the Mortgage first above mentioned to the lien‘or:
charge of the Mortgage in favor of 'lender’ above referred to and shall supersede and cancel any. .
prior agreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in the Mortgage first above mentioned, which provide for the

subordination of the lien or charge thereof to a Mortgage or Mortgages to be thereafterf_'__-f" L

executed.

The heirs, administrators, assigns and successors in interest of the 'subordinator' shall be bound
by this agreement, Where the word 'mortgage' appears herein it shall be considered as 'Deed of
Trust', and gender and number of pronouns considered to conform to undersigned.
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" Executed this 10th day of January, 2013

_NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH
" ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
“ A LOAN; A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION'OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR:

Washington_'liffe'ﬂéfﬁl‘ Sh\;ings

| —

Michael O'Rourke, SVP s
OWNER:
By: L T Marshall J. Basham
o Mary Susan Basham
STATE OF {ASHINETON RS
COUNTY OF KNG L)
I hereby certify that [ know or have satisfactory evidence that
MacHagl . O'ROURKE

Y o is the
person(s) who appeared before me, and said person(s) acknowledged that {bg)she,they) signed this
instrument, on oath stated thathe/the ) was/were authorized to execute the instrument and
acknowledged it as the \g ENNOL - VALE ?KE&DEM'\'

to be fhis,/ her, ﬂ\]pir) free and voluntary act for the uses and purposes méntipned in this instrument.
\\\\\\‘ ““ 0 N S ;/ff o nol
NP LR L)% .
_._;§ 5 pWnSS10y aﬂ':‘}‘;?::_ A
F NO %0 . S
Dated= ! ~ g, Tﬂfn::_ %\A &QWEYLQ)
= Cheal or-@gmﬁ i = (Signature) -
i%%, e § Sy & Srevensg
7,051, 2013, AN Notary Public in and for the State of YRS INGTIRN
,// WA ..... .“B‘\ \\\ oy —r-’ Ve &
Iy ””S Hi ““\\\\ residing at WKW LL S
i My appointment expires ANEMET 4, ZOIS
STATE OF )
) as.
COUNTY OF )

[ hereby certify that | know or have satisfactory evidence that

person(s) who appeared before me, and said person(s) acknowledged that (he,she,they) signe'd thls -

instrument, and acknowledged it to be (his, her, their) free and voluntary act for the usesand - =
purposes mentioned in this instrument. ;

Dated

{Seal or Stamp) (Signature)

Notary Public in and for the State of )
residing at
My appointment expires

ANk
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~IMPROVEMENTS OF THE LAND.

Executed this 10th day of January, 2013

_NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WIICH
“ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN

& .A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THANN
IT IS RECOMMENDED THAT, PRIOR TO THE

. “EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HIS;’H!:_R’THEIR ATTORNEYS WITH RESPECT THERETO.

" SUBORDINATOR:
w;shingt;m_ Feﬁel_'_a_l Savings

B}’i /‘\\/j:\ \. (’/1

Michael O'Rourke, SVF’

Marshall J. Basham

Mary Susan Basham

STATE OF WATrhu &N S
COUNTY OF KON G W
I herehy certify that | know or have saquactox'y ewdence that
AARENS 2 £l (2 ROW E:L“‘\c,
is the

person{s) who appeared before me, and said perscm(s} aclmowiedged that b;l,ahe they) signed this
instrument, on oath stated that@/she}thcry) wasf\»ere_ authotized oy execute the mstrumenl and
acknowledged it as the SRS \ALL v L_L:u\){hx

of YA l#x‘.tf;'f".’,h's ::!jti‘.: A,
to be f}ns her, their) free and voluntary act for the uses and purposes mermoned in this mstrumendt.

A (2 §
Wn!\w\_ / /%a.\- f\,){
{Signature)

Sniewmy S Fevare i
%, 08 O Notary Public in—’agd_ for the State of 4, ‘4\3. i u‘vrw
’f; “’ilsm\i%\\ W residing at Ak LA T
Py My appointment expires ."\Av"\\_"-'LU'(‘ P ’H’Iﬂ‘g.

STATE OF \7\ k&\"b\ '

) as.
COUNTY OF
1 hereby certify that T kmow orgﬁ«emsfact emdgxcc 1hat M h rgh & “ &
A S N Dif WSl BASNGM

person(s) who appeared before me, and said person{s} acknowledged thal {he,she they) signed this
instrument, and acknowledged it to be (his, her, their) free and volunt ct fpfr the uses and
purposgs menfioned in this instrument.

(Seal ar Stamp)

residing at _Lﬁw

Wy appointment expires i

isthzc'.

g
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~ 'WASHINGTON SHORT-FORM INDIVIDUAL ACKNOWLEDGMENT mou cs.co0

State of Washlngton A{/

ﬂ ( SS.
Couhty of " t’ q W’%\(\(S\m \ B ’bﬁ g WA
Icertify' th'at I I__s_now_'o-t have satisfactory evidence that ¥ Q‘/\ﬂ(‘{ g\'\}"ﬂ’n %&S/WWA

MName of Signer

is the person who appeared before me, and said
person acknowledged that he/she signed this
instrument and acknowledged it to be his/her free
and votuntary act for the uses and purposes

~=-_mentioned in the instrument. :
- ST
~ Datea: TU& > [ LY

Month/D

/ Signature‘-d? No(arizing Officer

-f_bwm\\f Mg, {\foﬂﬂuw—

Tltle {Sueh as “Notary Pubhc)

My appomtmerlt expwi
Place Notary Seal Above Month/bay/\’ear of Appomtment Expiration
OPTIONAL -
Although the information in this section is not required by law, it may prove valuable to. 1 Right Thumbprint

persons relying on the decument and could prevent fraudulent removal and 5, e of Signer
reattachment of this form to another document. T

Description of Attached Document g ' PR i
Title or Type of Document: S‘ﬂ‘&t LATA 0\,‘\1\-\/\ 0[6 {i éu\f\u&

Document Date: Number of Pages: 2‘

Signer(s) Other Than Named Above:; W{ﬂ L

A N A PR NOASEE NLNIANE 2.5 e * 4 WM&M )
© 1999 National Notary Association » 9350 De Soto Ave., PO, Bee- ~#7n ™ Sl MR mamem mimn oo

oo 08Pt \W Mmmn\w bl i
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL QF LAND IN SKAGIT COUNTY, STATE OF WASHINGTON, AS MORE FULLY
DESCRIBED IN DEED DOC # 2003 11200127, {D# P119422, BEING KNOWN AND DESIGNATED AS
FOLLOWS: '

&HO5ZTI;UNIT 4, BUILDING 1,"MADDOX HIGHLANDS CONDOMINIUM II," ACCORDING TO
DECLARATION THEREOQOF RECORDED AUGUST 5,2002 UNDER AUDITOR'S FILE NO.

200208050149, RECORDS OF SKAGIT COUNTY, WASHINGTON AND AMENDED SURVEY MAP AND
PLANS THEREOF RECORDED UNDER AUDITOR'S FILE NO. 200208050148, RECORDS OF SKAGIT
COUNTY, WASHINGTON; BEING A PORTION OF LOTS 8-13 AND 8-14, MADDOX CREEK P.U.D.,
PHASE 3 ACCORDING TO THE PLAT THEREOF, RECORDED AUGUST 14, 2000, UNDER

AUDITOR'S FILE NO. 200008140137 RECORDS OF SKAGIT COUNTY.

SITUATE IN THE CITY OF MOUNT VERNON COUNTY OF SKAGIT, STATE OF WASHINGTON.
PROPERTY COMMONLY KNOWN AS: 15_1:00 L-H_\_IDSAY LOOP UNIT 4, MOUNT VERNON WA, 98274.
BY FEE SIMPLE DEED FROM NORD NORfHWEST CORPORATION AS SET FORTH IN DEED DOC

# 200311200127, DATED 11/12/2003 AND RECORDED 11f20/2003 SKAGIT COUNTY RECORDS, STATE
OF WASHINGTON.
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