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Settlement Agreement
Reference Numbéer :

Grantor(s): o _ [_] additional granter names on page ___
1. Carol Miner : P

2. Patrick Barrett

Grantee(s): " L] additional grantee names on page__
L To Public FR

Abbreviated legal description: [] full Iegal on page(s)

Ptn Lot 5, All Lot 6 and Ptn Lot 7, Blk 4 Hagadorn & Stewart's 1lst Add to
Anac. o

Assessor Parcel / Tax ID Number:  [_] additional .fax:.-pﬁr"c'ei nu'r'nber'(s) on page ___
3792-004-007-0001 ’ S

I, Lisa Cure for Carol Miner , am hereby re.ques’rmg an emergency non-
standard recording for an additional fee provided in RCW 36.18.010. T understand that the
recording processing requirements may cover up or otherwise obscure.some part of the text
of the original document. Recording fee is $72.00 for the first page, $1.00 per page
thereafter per document. In addition to the standard fee, an emergency recording fee of
$50.00 is assessed. This statement is to become part of the recorded document.

Signéd | ‘ Dated ;( 15[ ‘5



Settlement Agreement

We, Ca'rdl Miner and Patrick Barrett having participated in a mediation session on
January 18, 2013 and being satisfied that we have reached a fair and reasonable settlement,
hereby agree as follows

The HELDC“#SMQOOGDZS — Principal amount $71,305.33 Co-Borrowers Patrick J.
Barrett and Carol Ann Miner owed to Skagit State Bank, PO Box 285, Burlington,
Washington 98233 will be the sole financial responsibility of Patrick J. Barrett as
stated in this Setiement Agreement.

Patrick J. Barrett will continue to make the principal payments of $1000.00 per month
plus interest until April 17, 2013. The monthly Principal payments will increase to
$2900.00, plus interest at 4% or current ratefvariable based on Wall Street ane will be
paid by Patrick J. Barrett on the 17" of each month commencing on the 17" day of
April, 2013 untit the HELOC is pald in fuII on or before May 1, 2015. No penalty will be
issued for early payoff. e

Any late charges connected with th_e' H_ELOC # 3649006079 imposed by Skagit State
Bank will be the sole responsibility of Patrick J. Barrett.

interest paid to Skagit State Bank on tiﬁs HELOC #3649006079 shali be allowed to be
claimed on Patrick J. Barrett’s Federal Income Tax. return

The Term Life Protective Life Insurance Company Polncy #FK2488031 shall remain
co-owned by both Patrick J. Barrett and Carol A. Miner until the HELOC #3649006079 is
paid in full. Patrick J. Barrett will continue to pay the Premium. The Beneficiary
Designation for Carol A. Miner shall read as follows: Carol A . Miner (Per Stirpes),

17% which will equals $100,000.00). Patrick J. Barrett and Carol A. Miner agree to
make no future changes to Carol’s 17% beneficiary designation until such time as the
HELOC #3649006079 is paid in full. Patrick J. Barrett assumes the right to change the
remammg 83% of the heneficiary designation as he chooses. Carol A. Miner agrees to
sign all documents necessary to facilitate those changes. Upon payment in full of said
HELOC, Carol A. Miner will release her share of the ownershlp of the Llfe Insurance
Policy. _ _

o

of Trust from the Tax Parcel Number P82556
once she has received the iciary Designation on the Term Life Protective Life
Insurance Company Poliey #FK2488031 by Patrick J. Barrett. All costs incurred in the
removal of the Dee: Trust will be reimbursed to Carol A. Miner by Patrick J. Barrett.

/7
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Carol A. Miner agrees to remove th
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Seitlement Agreement

If elther party demdes this Settlement Agreement is not being fulfilled, both parties
agree mediation will be used as a first recourse to settiement. All mediation fees with
be paid b__y Patrick J. Barrett. The party with the concern will choose the mediator.

Patrick J. Barrett shall pay all costs incurred by Carol A . Miner in collecting sums due
under this Settiement Agreement, whether or not suit is brought. If Carol A. Miner
sues to enforce this Settlement Agreement or obtain a declaration of its rights, she, in
any such proceeding shall be entitled to recover its attorney’ fee, court costs or any
costs incurred in the proceedings from Patrick J. Barrett.

This is a full and final settiement of matters concerning all of the above.

ﬁ the ab eement tobe a legally binding and enforceable settliement contract.
(our |n|t|als)

Dated this 18th day of January, 2013.

Print Name:

Tk 7 Bupeer—

Qw&tﬁ( h«-, ™My nrc_’_i_
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