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SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made thls Twenty-sevemh day of November,
2012, by Mortgage Electronic Registration Systems, Inc. as nominee for ‘Countrywide Home Loans, Inc. its
successors and/or assigns ("Subordinating Lender”), a corporation whose address‘is NC4-105-01-38, 4161

Piedmont Parkway, Greensboro, NC 27410. (GMNTD"-\) G PANTEL: w«;— ALy BAnK
TRYSTEE" FIRST AMEAIEAN Mm%& SEAKCES

WITNESSETH:
Adarer cecdL. TRver L, kenrink Place, VoL f i Pé 3?
WHEREAS, Subordinator is the heneficiary/mortgagee of that certain Deed-of Trusthortgage
("Security Document") pursuant to that certain Security Document dated 08/16/2006 (the."Senior Lien"),
and executed by MARRIO THOMAS WHO ALSO SHOWS OF RECORD AS MARRIO R. FHGMAS and

encumbering that certain real property lccated at 504 Kenkirk P, Burlington, WA 98233 (address) which -
is legally described on Exhibit "A" attached hereto and incorporated herein (the "Property™), which. :

Security Document was recorded on 08/29/2006 in Official Records Book N/A, Page N/A, as Instrument ¢

No. 200608290003, of the Official Records of SKAGIT County, Washington, as the same may have begn - o

or is to be modified prior hereto or contemporaneously herewith. 9\0\&);\ \ OI ?)C?



~WHEREAS, ALLY BANK CORP. ("Junior Lien Holder") has been requested to make a loan, line
of credit or.other financial accommodation to Owner, to be secured by either a deed of trust, deed to
secure, debt-or, mortgage (collectively, the “Junior Lien”), covering without limitation, the Property and
securing the rnd__ebtedness described therein including the payment of a promissory note or line of credit
(together, the *Note") made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximon pnncupal face amount not to exceed $148,250.00 (“Principal Amount”}, including provisions for
acceleration and payment of collection costs {collectively, the "Loan™); and

WHEREAS Jumor Llen Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Semor Lien

WHEREAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the L.oan-te.Owner;, and Subordinator is willing to permit the Junior Lien, when

recorded, to constitute a I:en upon the F'roperty that is unconditionally prior and superior to the Senior
Lien. S

NOW THEREFORE, fdr”vél.uabié consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordlnator hereby’ subordlnates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares,’ agrees and acknowledges that:

(1) The Junior Lien and any renewals or _e)cte__nei_ons thereof, shall unconditionally be and remain at all
times a lien or charge on the property, priof end-superior to the Superior Lien.

(2) That Junior Lien Holder would not make the Loan without this subordination agreement.

{3) This Agreement is limited to the Principal Amount, plus: interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Lien: for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property-or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon any purchaser (at foreclosure or

ctherwise) of the Property, or any part therecf, and their respectlve helrs personal representatives,
successors and assigns. .

(4) This agreement shall be the whole and only agreement with regard to_? the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any-prior agreements as to such
subordination including, but not limited to, those provisions, if any, contained in“the Senior Lien, which

provide for the subordination of the Senior Lien to another security mstrument deed of trust or
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien secunng the Ioan and {ii)
all agreements, including but not limited to any loan or escrow agreements (coiiectwely. the “Loan

Agreements”}, between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is under no. obhgatlon .

or duty fo, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by

the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such .

proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordmatlon
herein made in whole or in part.

(7} Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor df

the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
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‘and subordinate specific loans and advances are being and will be made and, specific monetary and

. other obligations are being and will be entered into which would not be made or entered into but for said

.- Teliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT GONTAINS A PROVISION WHICH ALLOWS
THE OWNER ‘OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION.OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND, -

assigng

Andrewvl-}ﬁlland, Assistant Secretary .
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ALL PURPOSE ACKNOWLEDGMENT

" CORPORATE ACKNOWLEDGEMENT
STATE OF NORTH CAROLINA
COUNTY OF GUILFORD
Before me, the-.Undérsig_ned, a Notary Public on this day personally appeared Andrew Holland,
Assistant Secretary known to me, to be the person and officer whose name is subscribed to the
foregoing instrument’ and- acknowledged to me that the same was the act of the said corporation,

and that he or she.had executed the same as the act of such corporation for the purpose and
consideration thereu] expres__sed and in the capacity therein stated.

Given under my hand and seal of ofﬂce this 27" day of November, 2012,

"“wh'a" Iu”

‘,.\" ._M‘ S,q ”'
AR i ¢, A
(Personalized Sealf’ & cp*““m"O*% tﬁ@uﬂ&lm_gﬂﬁk
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TAR

Q’ O Y
S & A3 (Notary Public, State of North Carolina)
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“. DUBL\O i L
o ~, ﬁ,f‘.. L
% 8, 3‘?':; ¥F Loretta M Saunders
"‘44,, i 1!‘}a o .;“"\ . - —

-_:__(Pri_n-t Nafn_e of Notary Public here)

My commission expires 04/06/2014

.

0
Skagit County Auditor
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FormNg. 3301 (01/08) ORDER NO: 7615963n
 ShortForm Commitment FILE NO: 7615963n
. o CUSTOMER REF: 000688055854

Exhibit "A"

Real property in the Clty of Burfington, County of SKAGIT, State of Washington, described as
follows:

TRACT 1, KENkIRk pLACE, ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 11
OF PLATS, PAGE 39, RECORDS OF SKAGIT COUNTY, WASHINGTON.

STTUATED IN SKAGIT COUNTY WASHINGTON.
FOR INFORMATION ONLY: . e

TRACT 1 KENKIRK PLACE,T\”f(:.).l:__'_1-'1,= .P_G__._39._
APN #: 4336-000-001-006 S

Commanty known as: 504 Kenkirk Pl, Bﬁrﬁngtbh’,‘ WA 98233
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