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Words used in multiple gectioris- of th.ls documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cemm ru.lcs ragardmg the vsage of words used in this document are

also provided in Section 16. :
(A) "Security Instrument™ means this documcnt w]nch is dated DECEMBER 10, 2012 s

together with all Riders to this document.
(B) "Borrower''is VIRCENT R RICHRRDS_ON AND RUTH L RICHARDSON, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender"is EDWARD JONES MORTGAGE, LLC
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' Lenderisa LIMITED LIABILITY COMPANY

grganized and cxisting vnder the laws of THE STATE OF DELAWARE

o L-éndm’s address is 435 FORD RD, STE 600, SAINT LOUIS PARK, MN 55426

. Lendcr is the beneficiary under this Security Instrument.
() "Trustee"is NORTHWEST TRUSTEE SERVICES LLC
: /3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 28008
. () "Note"means the promissory note signed by Borrower and dated DECEMBER 10, 2012
. The Noté states that Bon'owcr owes Lender ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNDRED

AND00/100. -, Dollars
(U8, §****156,400.00 ) plus interest. Borrower has promised to pay this debt in regular Perfodic
Paymcnts and to pay.the debt in full not later than JANUARY 01, 2043

(F) "Property"means the property that is described below under the heading "Transfcr of Rights in the
Pmperty 1L}

(G) “Loan“means tha debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 811 sums due nnder this Security Instrument, plus interest.

(H) "Riders" meang all Riders to this Security Instrument that are execnied by Borrower. The folowing’
Riders are to be cxccuted T:»y Borrower [check box as applicable]:

[] Adjustable Rate thcr . Condominiym Rider [ Sccond Home Rider
Balloon Rider . [% ] Planned Unit Development Rider [ Ji4F amily Rider

VA Rider ¢ 13 Biweekly Payment Rider L Other(s) [specify]

() "Applicable Law" means- all coutrolling applicable federal, state and local statutes, regalations,
ordinances and administrative rules and orde.rs (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions:”” ..

{I) "Community Asspciation Duey, Fees, and Assegsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tha Prupcrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mmns any tra.nsfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, .which is initiated through an clectronic terminal, telephomic
instrument, computer, or magnetic tapc 50 s to order, instruct, or anthorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, avtomated teller
machine transactions, transfers initiated by’ telcphonc, Wn'e transfers, and antomated clearinghouse
transfers.

(L) "Escrow Items' means those items that are descnbcd in Sacnon 3

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid undet the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) mlsreprcssntatlons of, or omissions as to, the
value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lcndcr agamst thc nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) pnnclpal and interest nnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument T :
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¢ { (P) "RESPA" means the Real Estate Scitiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_irﬁjb-lemcnting regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to

. time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
"7 ~in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard

16 a. "féderally related mortgage loan"” even if the Loan does not qualify ag a "federally related mortgage

“ loan" under RESPA.
CQ) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
., ‘mot thai party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

.' TRAN SFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifigations:of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Insimiment and the Note. For this purpose, Bormrower irrcvocably prants and conveys to
Trustee, in trost, " with power of sale, the following described property located in the

COUNTY . . =~ of SKAGIT

" [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
PLEASE ATTACH LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT-TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 .

Plalf);:OHS?)O s

Parcel ID Number which currenfly has the address of
1436 VECCHIO CRT _ [Street]
SEDRO WOOLLEY K ~ICiy] , Washington 98284 [Zip Code]
("Property Addrcss")

TOGETHER WITH all the lmprovcmcnts now or hcrcaftcr crected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a ‘part of the property. All replacements and
additions shall also be covered by this Securty ]nstrument Aﬂ C)f 'thc foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully SGISCd of thc estate hcrcby conveyed and has
the right to grant and conyey the Property and that the Property is unencumbered, except for encombrances
of record. Bommower warranis and will defend gencrally the tlt]a to thc Pmpcrty against all claims and
Jemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrumcnt covering real

property.
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UNIFORM COVENANTS. Borower and Lender covenant and apree as follows:
% 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

o u_.-"prspayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
* qurrency, Howover, if any check or other instrument received by Londer as payment under the Note or this
. Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
% ‘due under/the Notc and this Security Instrument be made in one or more of the following forms, as
“gelected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’ s, clicck provided amy such check is drawn upon an institution whose deposits are insured by a
federalz agancy, instrumentality, or entity; or (d) Electronic Fends Transfer.

‘Payments are-decmed received by Lender when received at the location designated in the Note or at
such other location 4s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return_any paymcnt or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments in the futuire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic ' Payment is applied as of its scheduled due date, then Lender need not pay

interest on unapplied finds.- Lender may hold such unapplied funds vntil Borrower makes payment to bring:

the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fonds or reinrn themto Bonﬁwer If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note lmmedlately prior to foreclosure. No offset or claim which Borrower
might have now or in the futl.lre agamst Lender shall relieve Borrower from making paymcnts due undcr
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal-dne npdq_r ‘the Note; {c) amounts due under Section 3. Such payments
ghall be applied to each Periadic Payment.in the.order in which it became due. Any remaining amounts
shall be applied first to late charges, second to. auy tther amounts due under this Security Instrmment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from: Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic. Payments if,-and to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of ane or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the aniount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonnts due
for: (a) taxes and assessments and ofher items which can attain priority’ over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments 6r ground rents on the Property, if any; (c)

premiums for any and all insurance required by Lender under Section 5;and (d) Mortgage Insurance -

premiums, if any, or any sums payable by Borrower to Lender 11}} Tien of ghg. payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10.- These items are called "Escrow
Items." At origination or at any time during the term of the Loan, -Lefndar ma'y require that Community
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> Association Dues, Fees, and Assessments, if any, be cscrowed by Bomrower, and such dues, fees and

assessments shall be an Escrow Item. Bormrower shall promptly farnish to Lender all notices of amounts to

7 ¢ " be'paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
* 7 “Borrower’s obligation tv pay the Funds for any or all Escrow: ltems. Lender may waive Borrower's
obhgatlon to pay to Lender Fumds for any or all Escrow Items at any time. Any such waiver may only be
Fin wiiting. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
¢ ‘due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
* ‘shall fuinish to Lender receipts evidencing such payment within such time period as Lender may require.
" Bortowet’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to

be a“covenant and agreement contained in this Security Instrument, as the phrase "covenant and ag;reemeut"
is used in Sectmn 9. If Borrower is obligated to pay Escrow Hems directly, pursuant o a waiver, and
Bormwr::r fails to pay. the amount duc for an Escrow Hem, Lender may cxercise its rights under Section 9
apd pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendermay ‘revoke the waiver as to any or all Bserow Items at any time by a notice given in
accordance with -Section, 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts that are thén, required under this Section 3.

Lender may, at'any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA.-Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of axpenalturas of futerc Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held m an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lcndcr, if Lerider is an institution whosc deposits are 50 insured) of n

specified wnder RESPA. Lendgr shall not charge Borrower for holding and app]ymg the Funds, annually

“analyzing the escrow account; or verifying the Escrow Itoms, nnless Lender pays Borrower interest on the

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carmings on the Funds. Bofrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwc ’to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. £

If there is a surplus of Funds hcld m ‘escrow, as defined under RESPA, Lender shall acconnt to
Barrower for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in égcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 110 more than 12 monthly payments.

Upon payment in full of all sums secured by thls Seclmty Instnn:aant Lcnder shall promptly refand
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, asscssmcmts, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Fistrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

H Bofrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable
/. .“toLender, but only so long as Borower is performing such agreement; (b) contests the lien in good faith
* by, or.defonds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

/ are condluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
¢ the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
© ‘which can‘attain priority over this Sechrity Instrament, Lendor may give Borrower a notice identifying the

- Yien. Within 10+ days of the date on which that notice is given, Borrower shall satlsfy the lien, or take one or

miore of the actions set {orth above in this Section 4.

- Lender may require Borrower to pay a onc-time charge for a real estate tax vcnﬁcatlon and/or
repotting service used by Lender in connection with this Loan.

5. Property | Insurance. Botrower shall kecp the improvements now existing or hereafter erected on

_ the Property insured agajust loss by fire, hazards included within the term "extended coverage," and any

other hazards inchiding, but not limited to, carthquakes and floeds, for which Lender requires msurance.

This insurance shall ‘be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendcr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurapce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Barrowcr §-choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o’ pay, .in Gopnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detcrmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by- ‘the Federal Bmergency Management Agency in comnection with the -
revicw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintdin any.of” the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thefefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and mipht pruv1dc grr.atet or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained:"Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Security Instrument. These amounts shall bear interest
at the Note mate from the date of d1sburscmen:t and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rcnewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall jnclude a standdrd inorigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender.shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to ‘Lender all receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insuranice coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such lelcy shall: mcludc a standard mortgage clanse and
shall pame Lender as mortgagee and/or es an additional loss payee. i

In the event of loss, Borrower shall give prompt notice to the ingurance camrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymg inguranee was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or'Tepair is economically feasible and
Lender's security is not lessened. During such repair and restoration perlod Lender shall have the nght to
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" hold’ such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

_ prdmptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
¢ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

rcqulrcs “interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any

¢ jnterest'.or earnings om such proceeds. Fees for public adjnsiers, or other third parties, rctained by
;. Borrower shall not be paid ot of ihe insurance proceeds and shall be the sole obligation of Borrower. If
- 'the restoration or repair is not economically feagible or Lender’s security would be lessened, the insurance
.. procéeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

the excess, 1f any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

" If Borrower- abandcms the Property, Lender may file, ncgotlate and settle any available insurance
claim and related matters. If Bomrower docs not respond within 30 days fo a notice from Lender that the
insurance camier has offered to settle a claim, then Lender may negotiate and settlc the claim. The 30-day
period will begm 'when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwme, Borrower hereby assigns to Lender (a) Borrowet’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrowet’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property: Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instroment, whether or not then due.

6. Occupancy. Borrower ¢hall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year affer the date of occupancy, unless Lender
otherwise agrees in writing, which' consent shall not be unreasonably withheld, or unless extenuating
circonstances exist which are beyond Borrower’s control.

7. Preservation, Mainténance and ‘Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcrty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in. the Property, Bortower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that /repair or restoration is not econcmically feasible, Bomower shall
promptly repair the Property if damaged.fo avoid further deterioration or damage. If insurance or
condecmnation procecds arc paid in connection with damage to, or the taking of, the Praperty, Borrower
shall be responsible for repairing or restoring the Ptoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ‘the repairs and-testoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance ‘ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rcheved of Borrower s obligation for the completion of .

smech repair or restoration.

Lender or its agent may make reasonable entnas upun and 1nspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the Impmvements on the Praperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrower or ‘any persons or entifies acting at thedirection’ of Borrower or with Borrower’s
kmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) it~ conngction- with the Loan. Maferial
representations include, but are not limited to, representations conccrmng Bormwsr 5 occupancy of the
Property as Borrower's prineipal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. Tf
{a) Borrower fails to perform the coyenants and agreements contained in this Security Instrument, (b} there

* i3 4 legal progeeding that might significantly affect Lender’s interest in the Property and/or rights under
; " +his Secarity Instrament {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
/" enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or

reglﬂatmns) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

* reagonsble or appropriate to protect Lender's interest in the Property and rights under this Security
{ Instrument, inclnding protecting andfor assessing the valuc of the Property, and securing and/or repairing
" - the Propesty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien

‘. ‘which has priority over this Secusity Instrument; (b) appearing in couri; and (c) paying reasonable

“attorneys’ fees to protect ifs interest in the Property andfor rights under this Security Instrument, including

its secuted.position in a bankruptcy proceeding. Securing the Property includes, but is not lirmted io,
cntcnng +4he Property to make repairs, change locks, replace or board up doors and windows, drain water
from: giipes, - eliminate building or other code violations or dangerous conditions, and have ntilities tamed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
nnder any duty-or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear iterest at the Note rate from the date of
disbursement and sball bc payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secunty Instmment is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower-acquires ‘fee title to the Property, the leaschold and the fee title shail not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan,
Borrower shall pay the: premmms reqmred fo maintain the Mortgage Insurance in effect. If, for any reason,

toward the premiums for Mortgage Inswrapce, Botrower shall pay the premiums reqmrcd to obtain
coverage substantially equivalent to-the Mortgage Insurance previously in cffect, at a cost substantiaily
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altermatc
mortgage insarer selected by Iénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased fo ‘be in effect. Lender will accept, use and retain thess
peyments 25 a non-refundable joss weserve in-lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomower any Imterest or carnmgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and. Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lendc:r required Mortgage
Insurance as a condition of making the Loan and Borrowcr. was required to make separately designated
payments toward the premiums for Mortgage Insufance, Borrower shall pay the preminms required to
maintain Mortgage Insurance in cffect, or to provide a non-refondable loss reserve, until Lender’s .
requirement for Mortgage Insurance ends in accordance with ‘any written agreement betwean Borrower and
Lender providing for such tennination or until termination is tequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for cerfain losses it
may incur if Borrower docs not repay the Loan as ag;rced Bonowar ‘is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all sm:h insarance in‘force from time to time, and may
enter into agreements with other parties that share or modify their risk, or Tediice losses. These agreements
are on terms and conditions that are satlsfac’cory to the mortgage insurér and the other party (or parties) io
thesc agreements. These agreements may require the mortgage inswrer to make payments using any source

" of funds that the morigage insurer may have available (which may mclude funds obtamcd from Mortgage

Insurance premiums),
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As a result of these agroements, Lender, any purchaser of the Note, another insurer, any reinsarer,

¢ _any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
" derive from (or might be characterized as) a portmn of Borrower’s payments for Mortgage Insurance, in

" exchange for sharing or modifying the mortgage insurer’s risk, or rcducmg losses. If such agreement

A -prov1des that an affiliate of Lender takes a shate of the insurer’s risk im exchange for a share of the
. premiups paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other texms of the Loan. Snch agreements will not increase the amoont
-, Borrower will owe for Mortgage Iusurance, and they will not extitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

‘;.'Mortgage Hsurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelation or
termination. .~ -

11. Asmgnment of Mlscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

H theProperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restordtion or repair is economically feasible and Lender’s security is not lessened.
During such repair ahd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, pmwded that such inspection shall be nndertaken promptly. Lender may pay for the
repairs and restoration:in a smgle disbursement or mm a series of progress payments as the work is
completed. Unless an agrecment 15 made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds;. Lender shall'not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds:. If fhie restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrament,

whether or not then due, with the excess; if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for inSection 2.

In the cvent of a total® talcmg, desiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suma gecured hy this Security Instriment, whether or not then due, w1th
the excess, if any, paid to Bomower. .

In the event of a partial taling; destmctlon “or losgs in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seonred by this Security Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lendor otherwise agres in writing, the sums
secured by this Sccurity Instrument shall:be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amomit of the sums secured immediately before the
partial taking, destroction, or loss in value divided by ‘(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in 'value. Any balance shall be paid to Borrower.

- In the event of a partial taking, destruction,or.loss in value of the Property in which the fair market
value of the Property iminediately before the paitial taling; destruction, or 1oss in value is less than the
amount of the sums secured lmmed]ately before the -partial taking, destruction, or loss in value, vnless

" Borower and Lender otherwise agree in writing, the:Misecllaneous Proceeds shall be applied to the sums

secured by this Security Instrument whether or ot the sums are thendue.

If the Property is abandoned by Bomower, or if,:after notice ‘by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or fepair of the Property or to the
sums secured by this Security Instmment, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneons Procceds or the party agamst whom Borrower has a right of action in
regard to Miscellaneous Procesds. .
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Borrower shall be in default if aﬁy action or proceeding, whether civil or criminal, is began that, in

‘. _Eender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

+ inferest in the Property or rights under this Sccurily Instrument. Borrower can cure such a default and, if
~“acceleration has ocourred, reinstate as provided in Section 19, by causing fthe action or proceeding to be
disiiissed with a ruling that, in Lender’s judgment, precindes forfeiture of the Property or other material

impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

'any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
"/ are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

. “applicd'in the.order provided for in Section 2.

.12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeit of modification of amortization of the sums secored by this Security Instrument granted by Lender
to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refusc to catend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower ot aiy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, ‘without limitation, Lender’s acceptance of payments from. third persons, entities or
Successors in Interést of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and ‘Séveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowér’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (@) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b).is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrecs that Lcﬁd& and any other Borrower can agree to extend, modify, forbear or
make any accommodatioris with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. oA et :

Subject to the provisions of.-Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrament. Borrower shall not be relcased from
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of .this- Security Instrument shall bind (cxccpt as provided in
Section 20) and benefit the successors’and -assigns of Lender. :

~ 14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attornecys” focs, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instramient or by Applicable Law. .

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited
litnits will be tefunded to Borrower. Lender may choose 16 make this refund by redncing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Bortower’s acceptance of any such refund made by
direot payment to Borrower will constitufe a waiver of any right-of action Borrower might have arising out
of such overcharge. e

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice to Barrower in conmection with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
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notice address if sent by other means. Notice fo any one Borrower shall constitute notice to all Borrowers

_anless Applicable Law expressly requires otherwise. The moticc address shall be the Property Address
.+ unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
" “notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s

* _change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any

potice to:Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
© * stated ‘herein unless Lender has designated another address by notice to Borrower. Any notice in
" . conmection with this Security Instrament shall not be deemed o have been given to Lender until actually
., "recéived by Lender. If any notice required by this Security Instrument is also required under Applicable
“Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security

. Instrmnent. - ‘

* 16. ‘Governing Law; Severability; Rules of Comstruction. This Security Instrament shall be
govemned by federsl. law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained. in this Security Instrument are subject to any requirements and limitations of
Applicable Law. “Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
“might be silent; but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

 given cffect without.the éonflicting provision.

As used in thig-Security. Instrument: (a) words of the masculine gender ghall mean and include
corresponding neyter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action T F : .

17. Borrower’s.Copy. Bommower shall be given one copy of the Note and of thie Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ meansany legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial interests transferred in a bond for deed, contract for deed, installment saleg contract or
escrow agrecment, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intérost in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require/immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bc cxercvised by Lender if such exercise is prohibited by
Applicable Law. i B :

If Lender exerciscs this option; Lender-shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuted by this Secarity Instroment. If Bomower fails to pay
these sums prior to the expiration of this: period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or demand on Borrower.

19. Borrower’s Right to Reimstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this: Securily Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property, pursnant to any power of salc contained in
this Security Instrument; (b) such other period as® Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) emtry of a judgment enforcing this Security Instrument. Those
conditions are that Bomower: (3) pays Lender all:sumg. which then would be due under this Secutity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasomable altorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property ‘and rights under this Security, Instrument; and (d)
takes such action as Lender may reasonably require to assurc-that Lender’s interest in the Property and
rights under this Security Insirument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shail continne nnchanged. Lender may require that Botrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; ()
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certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

_-an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
ol _‘_.-Fl'.mds Transfer. Upon reinsiatement by Borrower, this Security Instrament and obligations secured hereby
# shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

' . apply-in‘the case of acceleration under Section 18. '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

¢ * the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
. . Borrower. A sale might result in a change io the entity (known as the "Loan Servicer") that collects
. Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
‘sérvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Seérvicer, the address to which payments should be made and any other information RESPA
requires in contiection with 2 notice of transfer of servicing. If the Note is gold and thereafter fhe Loan is
serviced by‘a Loan Servioer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will ‘Temain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or-the-meniber of a class) that arises from the other party’s actions pursuant to fhis
Seourity Instrument or-that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircments of Section 15) of such alleged breach apd afforded the
ofher party hereto a"reasonable period after the- giving of such notice to take corrective action. If
Applicable Law providés a.time period which must elapse before certain action can be taken, that time
period will be deemed to be:reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to- Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section, 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this Section 20, - . _ 7

21. Mazardous Substances. As used in.this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following swbstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials-éontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaklaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action;. as defined in ‘Bnyironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coptribute’to, or otherwisc trigger an Environmental
Cleanup. i
Borrower shall not cavse or pormit the presence, usc, d_is_jmsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the-Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or ‘storage on’ the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall prompily give Lender written notice of {a) any inyestigation, claim, demand, lawsnit
or other action by any govemmental or regulatory agency or private party inVvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has ‘actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling; leaking, d‘ischarge, release or threat of

WASHINGTON-Single Farily- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Y./ (%,
@% -6{WA) (0811) . Page 12 of 15 - Initiais: L . Form 3048 1/01

NI

Skagit County Auditor
1/25/2013 Page 12 of  1911:44AM




% release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

P by any governmental or yegulatory suthority, or any piivate party, thai any removal or ofher remediation
F i _~of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on

¢ Leénder for. an Environmental Cleanup.

NON-=UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following

Borrnwer s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleratlontmder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b): thie action required to cure the default; (c) a date, not less than 30 days from the date
the notice is gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or: before the date specified in the notice may result in acceleration of the sums secured by
this Security Ipstl_'umenxt and sale of the Property at public auction at a date not less than 120 days in
the futnre. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to. ]mng a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and: ‘sale; and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the mofice, Lender at its option,
may reqaire immediate payient in foll of all sums secured by this Security Instrument without
further demand -and may inveke the power of sale and/or amy other remedies permitted by
Applicable Law. Lender shall be entitted to collect all expenses incurred in pursuing the remedies
provided in this Sect:mn 22, mcludmg, but not limited tn reasonable attorneys’ fees and costs of title
evidence.

occurrence of an event 01' de_fault and of Lender’s election to cause the Property te be sold. Trustee
and Lender shall take such’ action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicablé Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or perieds permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purcllakgr Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein: Trustee shall apply the proceeds of the sale in
the following order: (a) tc all expenses of the sale, mc.lndmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally enfitled to it or to the cIerk of tlle supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secmcd b}r ﬂns Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrehder this’ ‘Security Instrument and all notes
evidencing debt secured by this Sccurity Instrument to Trustee. Tritstec shall reconvey the Property
without warranty to the person or persons legally entitled to. it. Such person or persons shall pay any
recordation costs and the Trnstee’s fee for proparing the reconveyance: .«

24. Substitate Trustee, In accordance with Applicable Law, ‘Lendler- may from time fo time appoint
a successor trustee to any Trustee appointed hereunder who has ceased fo act. ‘Without conveyance of the
Property, the successor trustee shall suceeed to all the title, power and dutlm cOnfcn'cd upon Trustee

herein and by Applicable Law.
2 .
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24. Use of Property. The Propei'ty is not used principally for agricultural purposes.
: 26. Aftorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’™ fees and costs in

"'any action or proceeding to constrae or enforce any term of this Security Instrument. The torm “attorneys®
= ~fees,! whenever used in this Security Instrument, shall include without limitation attormeys® fees incurred
o by L«:ndcr in any bankmptcy proceeding or on appeal.

RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

E ..--NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGN]NG BELOW, Borrower accepts and aprecs to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

‘Witnesses:
. ¢ A\ _ (Seal)
VINCENT R RICHARDSON “Borrower
Vd

(Seal)
RUTH L RICHARDSON “Bomrower
(Scal) (Seal)
'BW"W -Borrower
(Seal) (Seal)
-Bomower S -Borrower
(Seal) o {Seal)
~Bonower i T -Bomower
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./ STATEOF W GTON } st

" On this day personally appcared before me VINCENT R RICHARDSON AND RUTH L

" _RICHARDSON

.'--;tu me known to. be the individual(s) described in and who cxecuted the within and foregoing instrument,

aiid- ac]qmwlcdgad that he/she/they signed the same ag histher/their free and voluntary act and deed, for the

uses ant} pavposes ﬂmem mentioned.
“GIVEN under my hand and official seal this /0 day of ’QE < Zotz

blic fn and for

NOTAR,Y PUBLIC My Appointment Expires on
STATE OF WASHINGTON / Q) —{— 7 /7‘
My Appnlmmenl Explres_ ot 1. 20“
..,VQ{L P
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PLANN ED UNIT DEVELOPMENT RIDER

. TH]S PLANNED UNIT DEVELOPMENTRIDERIS made this 10TH day of
DECEMBER 2012 ., and is incorporated into and shall be
deemed to- amend and supplement the Morlgage, Deecl of Trust, or Security Deed (the
"Security -Instrument") of the same date, given by the undersigned (the "Borrower") fo
secure Borrowers Note o EDWARD JONES MORTGAGE, LLIC

{the "Lendér“’j f"g_f. thé""u_same date and covering the Property described in the Security
Instrument and located at; 11436 VECCHIO CRT, SEDRO WOOLLEY, WA 98284

o [Property Address]
The Property mcludes but |3 not limited to, a parcel of land improved with a dwelling,
together with other: such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIQNS AND _RESTRICTIONS

(the - "Declaration”}. The- Property is"a part of a planned unit development known as

© SAUK MOUNTAIN VIEW ES‘I’ATES

[Name of Planned Unit Development]

" (the "PUD").- The Property also mcludes Borfower's interest in the homeowners association or

equivalent entity owning or managing ‘the common areas and facilities of the PUD (the
"Owners Association”) and the uses, bensfits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to. the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Ohligations.Borrower shall petform all of-Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) arficles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rales or regulat:ons of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents, F .
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B. Property Insurance. So lang as the Owners Assogiation maintains, with a generally

accepted ‘insurance carrier, a "master" aor "bianket" policy insuring the Property which is
"sattsfactory to, Lender and which provides insurance coverage in the amounts (including

deductible Ieveis) for the periods, and against loss by fire, hazards included within the term
"extended: coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, - for “‘which-'Lendeér requires insurance, then: (i} Lender waives the provision in Section 3

for the Periodic Payment to Lender of the yearly premium installments for property insurance

on the: Property, and Iu) Borrower's obligation under Section 5 to ‘maintain properly insurance
coverage on’ the’ Property is deemed safisfied fo the extent that the required coverage is
provided by the Owners’ Assoclatmn policy.

What Lender’ requnres as a condition of this wawer can change during the temm cof the

_loan.

Borrower shall glve Lender prompt notice of any lapse in required property insurance

‘coverage provided by the master.or blanket policy. -

In the event of a-distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the: Property, or 1o common areas and facilities of the PUD, any
proceeds payable to Borrower 'are”hereby assigned and shall be pald to Lender. Lender shall
with the excess, if any, pald to Borrower.

C. Puhlchlabnlltylnsurance Borrower shail take such actions as may be reasonable to
insure that the Owners Assoctatlon maintains a public liablity insurance policy acceptable in
form, amount, and-extent of coverage 1o Lender.

D. Condemnation. The proceeds of .any award or claim for damages, direct or
consequential, payable to Borrower in connec:tlon with any condemnation or other taking of all
or any part of the Property or ‘the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation,” are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secuiity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not,: except after notice o Lender and with
Lender's prior written consent, either partition or-subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by: fice or othet casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment te any provision of the "Constituent
Documents” if the provision is for the express benef}t of Lender; (i) termination of
professional management and assumption of self-managemem of the Owners Association; or

* (iv) any action which would have the effect of rendering: the pubhc liability insurance coverage

maintained by the Owners Association unacceptable to Lender, |
F. Remedies. i Borrower does nol pay PUD dues and agssessmenis when due then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become _

additional debt of Borrower secured by the Security Instrument. Unless:Borrower and Lender
agree to other terms of payment, these amounts shall bear lnterest from the date of
disbursement at the Note rate and shall be payable, with mterest uponr notlce from Lender to
Bormwer requesting payment. V{e
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¢ /BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in
“thls PUD Rider.

\/ ,Ug ELMLM (Seal) Mﬁ(ﬁaﬁm@%fmn

VINCENT - R: mcng;_mson - -Bomrower RUTH L RICHARDSON -Borrower
(Seal) (Seal)

-Borrower -Borrower

- (Seal) {Seal)

...... 7« -Borrower -Borrower

- (Seal) {Seal)

-Borrower

- -Borrower -
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Exhibit A

' THE LA_ND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
-STATEOF Waghington, AND IS DESCRIBED AS FOLLOWS:

LOT 16; SAUK MOUNTAIN VIEW ESTATES SOUTH - A PLANNED RESIDENTIAL
DEVELOPMENT . PHASE 2, ACCORDING TO THE PLAT THEREOF, RECORDED
JANUARY 29, 2004, UNDER AUDITOR'S FILE NO. 200401290101, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel ID: P121320/4830-000-016-0000
Commoﬁlyf_known as_':1436 Vecchio Court, Sedro Woolley, WA 98284
However-,.by-shpwi_ngthis address no additional coverage is provided

ABBREVIATED LEGAL: LOT 16 SAUK MOUNTAIN VIEW ESTATES SOUTH PUD PH 2.

g
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