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0177 Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Scctions 3, 11, 13, 18, 20 and 21, Certain tules regardmg the usage of words used in this
document are also provided in Section 16.

(A) “Security Fnstrument’ means this document, whlch s dated Januaq 4, 2013, together with all
Riders to this document. .

(B) “Borrower " 1s ROBERT A. MOORE AND SHARLENE I. MOORE I—[USBAND AND WIFE.
Borrower is the trustor under this Security Instrument,

(C) “Lender” is JPMorgan Chasc Bank, N.A_ Lenderisa Natlonal Bankmg -Association organized
and existing under the laws of the United States. Lender's address is 't {11 Polaris Parkway Floor 4/,
Columbus, OH 43240 . Lender is the beneficiary under this Secunty Instrument

(D) “Trustee " is Servicelink Title - NATL VENDOR.

(E) “Note ” means the promissory note signed by Borrower and dated Januarv 4; 2013 The Note
states that Borrower owes Lender two hundred ning thousand one hundred thlrty -ning and_ 007100
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| - Dollars (U.S. $209,139.00) plus interest. Borrower has promised to pay this debt in regular Penodic
: P'lyments and to pay the debt in full not later than January 1, 2043.

Sy Property means the property that is described below under the heading "Transfer of Rights in
. the Property.”
“(G) '__‘:.‘L(')qn- * means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders 7.f._.ineéns"a11 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeécuted by Borrower [check box as applicable|:

O Adj_ilstablé Rate Rigler 1 Condominium Rider O Second Home Rider
O Balloon Ri'dg_r-'___. O Planned Unit Development Rider 1-4 Family Rider
O VA Rider- . "~ 0O Biweekly Payment Rider O Other(s) [specify]

(1) “Applicable Law* means all controllmg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the offect of law) as well as all applicable
final, non-appealable judicial opmlons

3 “Community Association Dues Fees; and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bom:m er or the Property by a condominium association, homeowners
association or similar orgamzatlon '

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
check, draft, or similar papet instrument; which is initiated through an electronic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, mstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone wire transfers, and automated clcaringhouse
transfers. .

{L) “Fscrow ltems” means those items that are'déscribed in'Section 3

{M) “Miscellaneous Proceeds” means any oompensatlon settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid. under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the. Property; (iii) conveyance in licu of condemnatlon or (w) misrepresentations of, or
omissions as to, the value and/or condition of the Property ™ C .

(N) “Morrgage Insurance ” means insurance protecting Lender agamst the ] nonpay ment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount duc For (ay pnncnpal and interest
under the Note, plus (i1) any amounts under Section 3 of this Secunity ¥nstmment

(P) “RESPA " means the Real Estate Settlement Procedures Act (12 U. S C. Sectlon 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Pant 3500), as thev might be amended from
time to time, or any additional or successor legislation or regulation that govcrns the same subject
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mau.er As used in this Security Instrument, RESPA refers to all requirements and restrictions that
.~ are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federall"y related mortgage loan" under RESPA.

._(Q) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
. 0T not that partv has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer. of R|ghts in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covénants and agreements under this Sceurity Instrument and the Note. For this purposc,
Borrower irrevoeably grants and conveys to Trustec, in trust, with power of sale, the following deseribed
property located i the' COU\ITY [Type of Recording Jurisdiction| of Skagit [Name of Recording
Jurisdiction| See Attached :

Parcel 1D Number: 4_53__] —00_0-02_4-(}_002 which currently has the address of 671 § WADE PL | Street]
BURLINGTON [City]. Washington 98233 [Zip Code} ("Property Address"y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Se currtv Instrumcnt All of the foregoing is referred to in this Security Instrument
as the "Property.” :

BORROWER COVENANTS that Borrower is Iaw fully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property apainst all claims and
demands, subject to any encumbrances of récord.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constltutc 3 uniform sceurity instrument covering
real property. o

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mare of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose dep051ts are insured by a
federal agency, instrumentality, or entity; or (d) Elcetronic Funds Transfer. -~ :

Payments are deemed received by Lender when received at the location desrgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment msufﬁ(;lent to bnng the
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Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
="partlal payvments in the future, but Lender is not obligated to apply such payments at the time such

" paymeiits are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender

nieed not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall ither apply. such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstandlng principal balance under the Notc immediately prior to forcclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or perfornung the covenants and agreements
secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal ‘due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Périodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sccunty Instrument,
and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borro“ er for a delinquent Peniodic Payment which includes a sufficient
amount to pay any late charge due; the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic- Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Perodi€ Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists aﬁf_;r the:payment is applied to the full payment of one or
more Pertodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change"the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which tan atl;am prionty over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschold payments.or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in ligu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Sectiori 10: These items are called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender iy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itenis unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waivc Borrower's
obllgatlon to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dlrcctly, when and where payable, the
amounts due for any Escrow [tcms for which payment of Funds has been waived by Lender and, if Lender
requircs, shall furnish to Lender receipts evidencing such payment within such timq.périod a_s Lcndcr
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may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
“bedeemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant

" and agréement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
As g y.p

a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obllgated under Section 9 to repay to
Lender any such.amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in‘accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendlturet; of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an 1nst1tut10n whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall-apply-the Funds to pay the Escrow Itcms no later than the time speciﬁed
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyirg the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glvc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there isa shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lenider the amount necessary to make up
the deficicney in accordance with RESPA, but in no morc than 12 month]; payments.

Upon payment in full of all sums secured by this Secunty Instrumem:, Lender shall promptly refund to
Borrower any Funds held by Lender. . .

4. Charges; Liens. Borrower shall pay all taxes, assessments, chm'ges ﬁncs and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and . Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall prornptly discharge any lien which has priority over this Security Instrumcnt unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the Jienin amanncr acceptable
to Lendcr, but only so long as Borrower s pcrfonmng such agrecement; (b) contcsts the llcn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
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to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
“are coneluded; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating

“"the lien to this Security Instrument. If Lender determines that any part of the Propr,rty is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth above in this Section 4.

Lender maiy =reciuir'e: Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service uséd by Lender-'-in connection with this Loan,

5. Property Insu rance Borrower shall keep the improvements now cx1stmg or hercafter crectcd on
the Property insuréd against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lendér requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choicé. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and trackmg services; or (b) a one-time chalge for flood zone determination
and certification services and sybséquent charges cach time remappings or similar changes occur which
reasonably might affect such determination’or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Iender under this Section 5 shall become
additional debt of Borrower secured by this Security Tiistrumient: These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payablc ’wrth such mtc rest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such pohcres shall be subjcct to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance ca,rner and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requlred b) Lender shall
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be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
“Lender's security is nat Icssened. During such repair and restoration period, Lender shall have the right

s to-hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

the'work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interostto be paid on such insurance procceds, Lender shall not be required to pay Borrower
any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall niot be paxd out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration-Or répair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrurnent, whether or not then
due, with the cxeess, if: any, pald to Borrower. Such insurance proceeds shall be applied in the order
provided for in Sectlon 2.

If Borrower abandons thc Propcrtv Lcnder may file, negotiate and settle any available insurance claim

and rclatcd matters. If Borrower does not rcspond within 30 days to a noticc from Lender that the insurance
carmicr has offcred to scttle a ¢laim, theti Lender may ncgotiate and scttle the claim. The 30-day period

will begin when the notice is given: In-either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby. assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) apy other
of Borrower's rights {other than the right to any refund of unearned premiums patd by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstabllsh and usc the Property as Borrower's principal residence
within 60 days after the cxccution of this Sccutity Instrument and shall continuc to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonablv w1thheld or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the’ Property; Inspections. Borrower shall
not destroy, dmnage or impair the Propetty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcterloratlng or decrcasmg in valye due to its condition. Unless it is
determined pursuant to Scction 3 that repair or restoration 1s not-cconomically feasible, Borrower shall
promptly rcpair the Property if damaged to avoid further dotertoration.or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleased prooeeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowcr 8 obhganon for the
completion of such repair or restoration. . .
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
~ “cause, kender may inspect the interior of the improvements on the Property. Lender shall give Borrower
-+ notige al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or comsent gave aterially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are-not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrowcr fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is 4 lepal proceeding that might significantly affcct Lender's interest in the Property
and/or rights under this Secufity Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrament or to
enforce laws or regulations), or (¢):Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including protectmg and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can iriclude, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
attomeys' fees to protect its interest in the Preperty and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceéding: Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that. Lender incurs no liability for not taking any
or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Sectiori 9 shall beedme additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest-at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply w1th all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold :md the fee tltle sha]l not merge unless Lender
agrees to the merger in writing, .

10. Mortgage Insurance. If Lender required Mortgage Insurance asa COl'ldlthn of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, forany reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurcr
that previously provided such insurance and Borrower was required to make scparaxclv designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiusms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at-a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously i effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately demgnated
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payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
“retain these payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve

s shall b¢ non-refundablc, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not’ be reqmred to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (m the amount and for the period that
Lender reqmres) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Londer
roquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly desighated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to ‘maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scctlon 1Q.affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agrocd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their nisk, or reduce losses. These agreements are
on terms and conditions that are satlsfactory to the mortgage insurer and the other party (or pa.rtlBS) to
these agreements. These agreenwnts may requ1re the mortgage insurer to make payments using any
soutce of funds that the mortgage insurce may have available (which may include funds obtained from
Mortgage Insurance premiums). -

As a result of these agreements, Lender any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may receive (dlrectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that-Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they wﬂl not entitle Borrower to any
refund. .

(B) Any such agreements will not affect the rights Borrower has - if. any with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceilation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination. S

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby
asstgned to and shall be paid to Lender.
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Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
“Propeity; if the restoration or repair is economically feasible and Lender's security is not lessened. During

“"such repair dnd restoration peried, Lender shall have the right to hold such Miscellancous Proceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendert's
satisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the repairs
and restoration in a single disbursement or in a senes of progress payments as the work Is completed.
Unless an agrecment.is madc in writing or Applicable Law rcquires intercst to be paid on such
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procecds. If the restoration or repair is not cconomically feasible or Lender's secunty
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be appln,d in the order provided for in Section 2.

In the event of a tota) takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.:

In the event of a partial taking; destructlon, or loss in value of the Property in which the fair market value
of the Property immediately Gefore the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums se¢ured by this Sgcurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by-(b) the fair markct valuc of the Property immediately before the
partial taking, destruction, or loss in valuc. Anty balance shall be paid to Borrower.

In the event of a partial taking, destmctlon, ot loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in wnting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are. then duc

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Partv (as defined in the next sentence) offers to make an award to settlc a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lendcr is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Misccllaneous Proceeds orthe party against whom Bormwer has a nght of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ClVl[ or cnmmal is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender 5
interest in the Property or rights under this Security Instrument. Borrower can cure: such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the ‘action or proceeding to
be dismissed with a ruling that in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instiuinent. The procecds of
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Soany g award or claim for damages that are attributable to the impairment of Lender's interest in the Property
“are ht,r(,by assngned and shall be paid to Lender.

7 AllL Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order prowded for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Sccurity Instrument granted by
Lenderto Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any ‘Suceossors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower orto refusc to extend time for payment or othcrwise modify
amortization of thie sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy 1nclud1ng, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest-of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude theexercise of any right or remedy.

13. Joint and Several Llablllty, Co-sngners Successors and Assigns Bound. Borrower
covenants and agrecs that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sccu__nt3 Instrument but docs not exccute the Notc (a "co-signer”); (a) is
co-signing this Sceurity Instrumicnt only to mortgage, grant and convey the co-signer's intcrest in the
Property under the terms of this Security Instrument; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent. -~

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undcr this Sccurity Instrument inwriting, and 15 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instruimeit, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. .~

14. Loan Charges. Lender may charge Borrower fees for services petformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees. properly mspection and valuation fees.
In regard to any other fecs, the absence of express authonty in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Sceurity Instrument ot by Applicablc Law.

If the Loan is subject to a law which sets maximum loan charges, and that lawis finally interpreted so
that the interest or ather loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which-éxceéded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payvment to Borrower. If a refund redutes piincipal; the
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mducnon will be treated as a partial prepayment without any prepayment charge (whether ornot a
“prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by

ke direct paymeént to Borrower will constitute a waiver of any nght of action Borrower might have arising

out of such overcharge.

15 Notloes All notices given by Borrower or Lender in connection with this Security Instrument must
be i wntmg Anfy notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by* other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable. Eaw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has demgna.ted a substitute notice address by notice to Lender. Borrower shalt promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one dc51gnated notice address under this Sccurity Instrument at any one time. Any
notice 10 Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herein unless Lender has de&gnatcd another address by notice to Borrower. Any notice in connection
with this Sccunty Instrument shall niot be deemed to have been given to Lender until actually received
by Lender. If any notice required by this’ Security Instrument is also required under Applicable Law, the
Appllcable Law requirement w111 sansf) the. correspondlng requirement under this Security Instrument.

16. Governing Law; Severablllty, Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jursdiction in which the Property is located. All nghis and

obligations contained in this Secunity Instriment are subject to any requirements and limitations of
Applicablc Law, Applicable Law might, EXpllG]ﬂ} or implicitly allow the partics to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of thlS SCCUrlty Instrumcnt or the Notc which can be
given effect without the conflicting provision, .

As used in this Sceurity Instrument: (a) words of the masculme gender shall mean and include
corresponding neuter words or words of the feminine gender {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™" gwes solf: dlscrenon without any obligation to
take any action. ;

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As.used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the P_roperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or cscrow agreement, the intent of which 1s the transfer of title by Bort’awcr at a futurc-datc to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transfened (or-if Borrower ts
not 4 natural person and a beneficial interest in Borrower is sold or transfern.d) without-Lender's prior
written consent, Lender may require immediate pavment in full of all sums securéd by this Sccurity
Tnstrument, However, this option shall not be exercised by Lender if such exercise is prﬂhlbltcd by
Applicable Law. -
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N If I_/ander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
“a period of not less than 30 days from the date the notice is given in accordance with Section 15 within

"~ which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by this Sccurity
Inst_r_umt;;lt without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earligst of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower's rlght {o-reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited to, reasonable attorneys' fees; property inspection and valuation fees, and other fees mncurred for
the purpose of protecting Lcnders interest in the Propcrt; and rights under this Security Instrument; and
(d) takes such action as Lender may Tcasonably requirc to assurc that Lender's intercst in the Property
and rights under this Sceurity lnstrumcnt and Borrowcr's obllganon to pay the sums securcd by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the followmg forms, as selected by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
{d) Electronic Funds Transfcr. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully etfective ds.if no acceleration had occurred. However, this nght to
reinstate shall not apply in the case of acceleratlon under Section 18.

20. Sale of Note; Change of Loan Serwcer, Notice of Grievance. The Note or a partial intcrost
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumiént, and-Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change - which will state the name and address of
the new Loan Servicer, the address to which payments should be made-and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the rhortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to'a successer Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any j udi_cialf_action {as either an
individual litigant or the member of a class) that arises from the other party's actions pirsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breachand afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
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A-ppﬁc’hbie Law provides a time period which must clapse before certain action can be taken, that time
“period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

k oppottinity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Boitower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety orenvironmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
"Environmental Condition' mea_ns-a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. . .~

Borrower shall not cause or perrmt the presence, use, disposal. storage, of release of any Hazardous
Substances, or threaten to-rélease any-Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creales an Envrronment_al Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including; but niot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or
other action by anv governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boirower has actual knowledge, (b) any
Environmental Condition, including but not limited to; any spilling, leaking, discharge, refease or threat
of release of any Hazardous Substance, and (c) any condition-caused by the presence, use or release of
aHazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothmg herem shall create any obligation on
Lender for an Environmental Clcanup. -

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower's breach of any covenant or agreement in-this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law providés otherwise). The
notice shall specify: (a) the default; (b) the action required te cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by: which the default must
be cured; and (d) that failure to cure the default on or before the date specified in:the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the
Property at public auction at a date not less than 120 days in the future. The notlce shall
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further inform Borrower of the right to reinstate after acceleration, the right to bring a court
“action to assert the non-existence of a default or any other defense of Borrower to acceleration

ke and sale, and any other matters required to be included in the notice by Applicable Law. If

the ‘default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permltted

by Appllcable ==Lanw Lender shall be entitled to collect all expenses incurred in pursuing the
remediés provided in, this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of title evidénce.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to' other persons as Applicable Law may require. After the time required
by Applicable Law and’ after ‘publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Appllcable Law by public 'announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee' deed conveymg the Property without any
covenant or warranty, expressed or ;mplled ‘The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein, Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entlt]ed to it or to the clerk of the superior
court of the county in which the sale took place

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legallw entitled to'it: Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance :

24, Substitute Trustee. In accordance with Applicable Law, .Lﬁndcr=-maj,f_ from time to time appoint
a successor trustee to any Trustec appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trusice shall suceeed to all the title, powcr and dutlcs conferred upon Trustec
herem and by Applicable Law.

25. Use of Property. The Property is not used principally for agncultural purposes

26. Attomeys' Fees. Lender shall be entitled to recover its reasonable attomeys' fccs and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Sccurity Instrument, shall include without limitation aﬂomeys fees mcurred
by Lender in any bankruptcy proceeding or on appeal. :
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__(,)RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

3
“ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
< NOT EVFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstmment and in n any Rider executed by Borrower and recorded with it.

il

/ROBERT A MfE/ Date

Seal

%"‘L / %@\5 IS

Borrower_ =

SHARLENE 1 MO( iR E Date
e Seal
&fV 196763654,
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&Ckhéivledgment
: State ‘of Washington R
| Coun ty ofw-&ﬂ%
1 eertify that' I know or have satisfactory cvidence that

Robert 4. Weste and
Stalere T . 1Néee
Husband and e

isfare the person(s) \iiho'appeére'd'-.b'é-fore me, and said person(s) acknowledged that he/she/they signed
this instrument and acknowledged it to be his/her/their Tree and voluntary act for the uses and purposes
mentioned in the instrument. v

Dated: '

Notary Pubflic in and jor the ;tate of,aq}-A- -
residing at MMLMJL/ A 585
MYy appointment expires: 4{7 >3 / z2or%S .
(Seal) ﬁ?ﬂfc’/@fﬁz % ARATA

Motary Public
State of Washington

ANGELEETTA J HARTMANN
My Appeintment Expires Sep 23, 2013
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAM" ¥ RIDER is made this 4th dav of January, 2013, and is incorporated into and shall be
deemed to'amend and supplement the Mortgage, Decd of Trust, or Security Deed (the "Security
Instrument") of the same datc given by the undersigned (the ' 'Borrower") to secure Borrower's Notc to
JPMorgan ChaseBank, N A, (the "Lender") of the same date and covering the Property described in the
Sceunity Instriment and Iocatccl at:

671 $ WADE PL, BURLINGTON, WA 98233
T [Property Address]

1-4 Family Covenanté In additioh to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender ﬁmher coverant and agree as follows:

{A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Sccurity Instruinent, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall alsa constitute the
Property covered by the Security Instrument: building materials, appliances and goods of cvery nature
whatsoever now or hereafier located in; on, or used, or intended to be used in connection with the
Propcrty, including, but not limited tg, those for the purposcs of supplying or distributing hcating,
cooling, clectricity, gas, water, airand light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dlsposa,ls washers, dryers, awhings, stonm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Sccurity Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the’ Secuntv Instrument as the "Property."

(B} Use of Property; Compllance with Law. Borrowcr shall not scck, agree to or make a change
in the usc of the Property or its zoning classification, unless Lender has agrccd in writing to the change.
Borrower shall comply with all laws, ordinances, regulations amd requlrements of any govemmental
body applicable to the Property. .

{C) Subordinate Liens. Except as permitted by federal law, Bormwer shall not allow any lien
inferior to the Sccurity Instrument to be perfected against the Propert) wttheut Lénder's prior written
permission.

(D} Rent Loss insurance. Borrower shall maintain insurance agamst rE:nt less in addmon to the
other hazards for which insurance is required by Section 5. - : E

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

/“; e
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. (Fy Borrower's Occupancy. With regard to non-owner occupied investment propertics, the first
-~ sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
~ two'senténces in Uniform Covenant 5) conceming Borrower's occupancy of the Property is {are)
~ deleted..

-.(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all-teases of the Property and all security deposits made in conncction with leases of the Property.
Upon-the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and 10 execute new-leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease!"if the Security Instrument is on a leasehold.

{H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfcrs to Lender all the rents and revenucs ("Rents™)
of the Property, regardless of to whom the Rents of the Property arc payable. Borrower authonzes
Lender or Lendet's agents to-eollect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the-tenant(s) that the Rents are to be paid to Lender or Lender's agent. Thas
assignment of Rents constltutes an absolute assignment and not an assignment for additional security
only. . . :

If Lender gives notice of dcfault ta Horrowcr {i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apphcd to the sums secured by the Security
Instrament; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property:; (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's wntten demand to the tenant; (iv) unless applicable law provides
othcrwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver’s bonds, repair and'maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and thén to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially-appeinted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collegt the Rents and profits derived from the
Property without any showing as to the inadequacy of the Propc:rtj,F as security.

If the Rents of the Property are not sufficient to cover the costs of takmg control of and managing the
Property and of collecting the Rents any funds expended by Lendér for such: purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower reprosents and warrants that Borrower has not cxccuted-any pn’or'assignmcnt of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exerclsmg its
rights under this paragraph. . :

Lender, or Lender's agents or a judicially appointed receiver, shall not be reqmred to entcr upon, take
control of or maintain the Property before or after giving notice of default to-Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any-time: when a default
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- gegurs, Any application of Rents shall not cure or waive any default or invalidate any other right or
- remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
- hy'the Sceurity Instrument arc paid in full.

_ () Cross-Default Provision. Borrower's defauit or breach under any note or agreement in which
'-=._Le11der has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedles permitted by the Security Instrument.

BY SIGNING BELOW Borrowcr accepts and agrees to the terms and covenants contained in this 1-4

Family Ridcr.
//%/;5

Borrower

o Date
S Seal
SHARLENE | MOORE S _ Date
i s Seal
.ﬂti /J'
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Legal Description

L Tﬁ_e land .ré"f_er_red to herein below is situated in the county of SKAGIT, State of WA and is described as follows:
ALLTHAT PARCEL OF LAND IN CITY OF BURLINGTON, SKAGIT COUNTY, STATE OF WASHINGTON, AS DESCRIBED
IN:DEED DOC # 200508090019, (D# 4531-000-024-0002, BEING KNOWN AND DESIGNATED AS:

LOT 24, WADE PLACE.CECOND ADDITION , ACCORDING TO THE PLAT THEREOF, RECORDED iN VOLUME 14 OF
PLATS, PAGE 122 AND.123, RECORDS OF SKAGIT COUNTY, WASHINGTON.

6715 WADE PL BURLINGTON, WA 98233

Tax/Parcel |D: 4531-00@024_—_00’02
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