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CHICAGO TITLE

(02 00” 7 ’775 S5 DEED OF TRUST

DATE: January 23, 2013

Reference # |if apphcable) T Additional on page
Grantor(s): P

1. PARKER, JEFFHEY D

2. PARKER, SARAH J.

Granteel(s)
1. PEOPLES BANK S
2. Chicago Title Insurance Co Trustee

Legal Description: PTN NW SW, 22 34 03
- : Additional on page 2

Assessor's Tax Parcel |D#: 340322-0-_067=6004 P22261

THIS DEED OF TRUST is dated January 23, 2013, among JEFFREY D PARKER and SARAH J
PARKER, HUSBAND AND WIFE, whose address.is 15090 MCLEAN ROAD, MOUNT VERNON,
WA 98273 ("Grantor"}; PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and- Chlcago Fitle Insurance Co., whose mailing
address is 425 Commercial, Mount Vernon, WA 98273 {referred to below as "Trustee").
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DEED OF TRUST
L-darrj-No: 5719925-1 {Continued) Page 3

" VERNON, WA 98273. The Real Property tax identification number is 340322-0-007-0004
P22261.,

“CROSS: COLLATERALIZATION In addition to the Credit Agreement, this Deed of Trust secures all obligations, debts
dnd ligbilities, plus intarest theraon, of Grantor to Lender, of any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereaftar arising, whether related or unrelated to
the purpose of; the Cradit Agreement, whether voluntary or otherwise, whether due or not due, direct or indirect,
detefmined or undetermined, absolute or contingent, liguidated or unliquidated, whether Granter may be liable
individusly- or' jointly with others, whether obligated as guarantor, surety, accommodation party or otherwige, and
whethetraedvery” upen ‘such amounts may be or hereafter may begome barred by any statute of limitations, and
whaether the cbligation to repay such amounts may be or hereafter may become otherwise unenforceable. If the Lender
is required 1t give ‘natiéeiof the right to cancel under Truth in Lending in connection with any additional loans,
extensions of-credit énd other liabilities or obligations of Grantor to Lender, then thig Dged of Trust shall not secure
additional loans or obligations unlass and until such notice is given. {Initial Here : 5P

REVOLVING LINE OF CREDIT:. This Dead of Trust secures the Indebtednass includipy. withrout limitation, a revolving
line of credit, with a:Variable rate of interest, which obligates Lender to make advanchs to Grantor up to the credit limit
so long as Grantoricomplies witli‘all the terms of tha Cradit Agreement and the lins of credit has not been terminated,
suspended or cancalled; the Credit' Agreement allows negative amartization, Such advances may be made, repaid, and
remade from time to time, subject to the limitation that the total outstanding balance owing at any ons time, not
including finance charges on-such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges and-any amounts expanded or advanced as provided in either the Indebtedness
paragraph or this paragraph.‘shafl not'excead the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Deed of Triist secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as prowded in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequantly readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than theamount shown or zero. A zero balance does not terminate ths line of cradit or
terminate Lender's obligation to advarnice funds‘to Grantor. Therefore, the lian of this Daad of Trust will remain in full
force and effect notwithstanding any zers balance.

Grantor hershy assigns as security to Lender, all.of ‘Granter's right, title, and interest in and to all leases, Rents, and
profits of the Praperty. This assignmient is“recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and éheate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and: profits; which license may be revoked at Lender's option and shall be
automatically revoked uponh acceleration of all br part of“the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE™ (A} PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND "DBLIGATIONS UNDER THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS, AND THIS DEEC OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwis"e providad i-n'tHi_s Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as they become due, and-shall strictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and' the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY.® Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use, Until the accurrence of an Event’ of Default “Graftpr may (1) remain in possession and
cantrol of the Property, {2) use, operate or manage the Property; and- (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically’ reveked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property The Real Property is not used principally
for agricultural purposes. K

Duty to Maintain. Grantor shall maintain the Property in gcwd eondrtion and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisange nor:c'ommit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property: Without limiting the generality of the
foregaing, Grantor will not remave, ar grant to any other party the right toiremove;iany timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender $ prlor Wntten ‘sonsent.

Removal of Improvements, Grantor shall not demolish or remove any Imprevements from the Real Propertv
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to repilace such Improvements ‘with Improvements of at least
equal value. : e

Lendar’s Right to Enter. Lender and Lender's agents and representatives may anter up’bn the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purpeses of Granter's
compliance with the terms and conditions of this Deed of Trust. :

Compliance with Governmantal Requirements. Grantor shall promptly comply, end shall promptly causa
compliance by all agents, tenants or other persons or entities of every nature whatscever ;\whio rent; lease or
atherwise use or occupy the Praperty in any manner, with all laws, ordinances, and regulations, n_p-W__or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property..-Graritor "ma‘_y;"contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding;” including
appropriate appeals, so long as Grantor has notified Lender in writing priot to doing so and sa_long as, in-Lender's
sole apinion, Lender's intarests in the Property are not jeopardized. Lender may require Grantor e’ post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. S . L

Duty to Protect. Grantor agreas neither to abandon or leave unattended the Property. Grantor ehell do eH other'-_
acts, in addition to those acts set forth abova in this section, which from the character and use of the Property are
reasonably nacessary to protect and preserve the Property. s R

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, {A) declare immediately due and payable aH p
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement.or othér .~

document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale:gr

transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the; Real
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Pmp__er_tv.
whether legal, beneficial or equitabla; whethear voluntary or inveluntary; whether by outright sale, deed, installment sale
contract, fand contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-aption .~

T
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A DEED OF TRUST
* Loan:No: 6719925-1 {Continued) Page &

¢ ¢ Title.s Grantor warrants that: (a) Grantor holds good and markstable titie of record to the Property in fee simple,

;- fred and clear of all lians and encumbrances other than those set forth in the Real Property dascription or in the

o Existing‘Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor

of; ‘and- accepted by, Lender in ¢connection with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to axecute and daliver this Deed of Trust to Lender,

;;Dafense of Title, Subject to the exception in the paragraph above, Granter warrants and will farever defend the
title to the Property against the lawful claims of all persens. In the avent any action or proceading is commenced
that-questichs Gfantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at-Graritor’ s':‘axpense Grantor may be the nominal party in such proceeding, but Lendsr shall bs entitled to
partlcnpate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will.deliver, oF.cause to be dslivered, to Lender such instrumsnts as Lender may request from time to time
to permiit such:participation.

Compliance With‘.La_wé'._ ‘Grantor warrants that the Property and Grantor's use of the Property complies with all
axisting applicable faws; ‘ardinances, and regulations of governmental authoritiss,

Survival of Pror‘r;i__s,es__.'- Ali“:pjifpm'lsas, agreements, and statements Grantor has made in this Deed of Trust shall
surviva the execdtion:and dslivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such timé ag Qrantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The followmg provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lian. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferier to tha lian
securing payment of. an existing obligation to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS
NOMINEE FOR PEQPLES BANK, A WA .CORPORATION described as: A DEED OF TRUST DATED DECEMBER 10,
2012 AND RECORDED 'DE‘CEMBER' 17, 2012 UNDER AUDITOR'S FILE NO. 201212170101, RECORDS OF
SKAGIT COUNTY, WASHINGTON, The. existing obligation has a cutrent principal balance of approximately
$250,000.00 and is in the original pringipal. amount of $250,000.00. Grantor expressly covenants and agrees to
pay, or see to the payment-of, the EXistifig Indebtedness and to prevent any default on such indebtedness, any
default under the instruments ewdenung such indebtedness, or any default under any security documents for such
indebtadness.

No Modification. Grantor shall nbt entér ‘into ‘any agreement with the holdar of any mortgage, deed of trust, or
other security agreement which has_priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without ‘tha prior written consant of Lendar. Granter shall neither request nor
acoapt any future advances under any such sdcurity agresment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to‘condemnation praceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnitien is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may'be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding; byt Lender shall be entitlad to participate in the proceeding and to be
represented in tha proceeding by counsel of its'own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such |nstruments and documentatlon as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the F'roperty |s condemned by eminent demain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its alaction require that all or any porticn of the
net proceeds of the award be applied to the Indebtedness ot the repair or resteration of the Property. The net
proceads of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lander in connection with tha condem tlon T

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL . AUTHOHITIES The following provisions ralating
to governmental taxes, fees and charges are a part of this Deed of Trust :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal] execute such decuments in addition to
this Deed of Trust and take whatever other action is requested by, Lender to: perfect and centinue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes,.__é‘swdesc::r'ibe_d_-ba_Jow, togsather with all expensas
incurred in recording, perfecting or continuing this Deed of Trust..including without limitation all taxes, fees,
documentary stamps, and ether charges for recording cor registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applles (1) a spaclflc tax upan this type of
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments.on.the Indebtadiness secured by this type
of Deed of Trust; (3} a tax on this type of Deed af Trust chargeable against the Lendar or the holder of the Credit
Agreement; and {4} a specific tax on all or any portion of the Indebtedness of on- payments of principal and
interast made by Grantor. E :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lendsr. may’ exermsa any or all of its
available remedies for an Event of Default as provided below unless Grantor either™ (1Y pays. the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens s tlon and deposits wvith
Lender cash or a sufficient corporate suraty band aor othar security satisfactory to Lendai

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to, thns Deed of Trust as a
security agreement are a part of this Deed of Trusi:

Seocurity Agresment. This instrument shall constitute a Security Agreement to the extant any uf the Property
constitutes fixtures, and Lender shall hava all of the rights of a secured party under the Umform Commermal Lode
as amanded from tima to time. : E A

Sacurity Intarast. Upon request by Lender, Grantor shall take whatever action is requested by Lénd’ér o, pérfact

and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tryst in tha‘

real proparty records, Lender may, at any time and without further authorization from Grantor, ‘file axecutsd .
countarparts, copies or reproductions of this Deed of Trust as a financing statement, Grantor shall reimbuirse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantér shall riét’
remova, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble” any
Personal Property not affixed to the Property in & manner and at a place reasonably convenient to Grantor and S
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the*
extent permittad by applicabla law. i

Addresses. The mailing addresses of Grantor {debtar) and Lender {(securad party} from which il\fGHﬂ.ﬁliéh
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform

Commercial Code} are as stated on tha first page of this Daad of Trust,
U

Skagit County Auditor
1/24/2013 Page 5 of 910:14AM
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DEED OF TRUST
* Loan No: 5719925-1 {Continued) Page 7

" Frust; Lender shall be entitlad to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
~~and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
.~-rsascnable expenses Lander incurs that in Lender's opinion are necessary at any time for the protection of its
interest-or the enforcement of its rights shall become a part of the Indebtedness payabla on demand and shall bear
intgrest at the Credit Agreement rate from the date of the expanditure until repaid. Expenses cavered by this
:paragraph include, without limitation, however subject to any limits under applicable law, Lender's attornays' fees
:and Lendgi's lagal expenses, whethar or not there is a lawsuit, including attorneys' fees and expenses for
bankruplcy proceedings lincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any
antlclpated post-judgment collection sarvices, the cost of searching records, obtaining title reparts {including
foréclosire raports),.surveyors' reports, and appraisal fees, title insurance, and fees for the Trustes, to the axtent
permitted- by_‘_appllcablg law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights bf:.'l"rus"tgé,__ Triistee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS':OF TRUSTEE. The following provislons relating to tha powers and obligations of Trustea

Powaers of Trustee. In addltron to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actlons W|th respact to the Property upon the written request of Lender and Granter: {a) join in
preparing and fiting a map of plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting ariy easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agresment affectlng this Deed of Trust or the interest of Landar under this Deed of Trust.

Obligations to Notify. Trustee shall fiot be ohligated to notify any other party of a pending sale under any other
trust deed or lien, orof any-action*or_proceeding in which Grantor, Lender, or Trustee shall be a party, unless
raquired by applicable law, or un!ess the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualrflcatlons raquired for Trustee under applicabla law. In addition to the rights
and remedies set forth abave,-with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale; and Lendar-will have the right to foreclose by judicial foraclosure, in sither case in
accordance with and to the full extemt provided by applicable law.

Successor Trustese. Lander, at Lender ] optmn may frem time to time appoint a successor Trustee to any Trustas
appointed under this Deed of Trust by an Instfument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Stats of Washington. The instrument shall contain, in addition to all
other matters required by state law, the.names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed_ of Trust.is recorded, and the name and address of the successor
trustee, and the instrument shali be executed apd acknowledged by Lender or its successors in interest. Ths
successor trustee, without conveyance of the Property, shall succesed to all the title, power, and duties conferred
upon the Trustee in this Dead of Trust and by dpplicable law. This procedure for substitution of Trustee shall
govern to the axclusion of all other prowsmns fﬂr substitution,

NQOTICES. Subject to applicable law, and except for notice required or allowad by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall bs effective when actualiy delivered, when actually received hy
telefacsimile {unless otherwise required by law}, when deposited with>a nationally recognized overnight courier, or, if
mailed, when deposited in the Unitad States mail, as first ctass, certified-or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trist:” All copies of netices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s addross, as shown near the baginning of
this Deed of Trust. Any person may change his or her address for‘netices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpese.of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lendéi+informed-af &l times of Grantor’s current address.
Subject to applicable law, and except for notice required or allowed: by law to. be given in ancther manner, if thera is
more than one Grantor, any natice given by Lender te any Grantor is deemed to be natice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender ;

MISCELLANEQUS PROVISIONS. The following miscellaneous prowsmns are; 8 part of this Deed of Trust:

Amendments. What is writtan in this Deed of Trust and in the Rélated Documents is Grantor's entire agresment
with Lender concerning the matters covered by this Deed of Trust. To be efféctive, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever erl e bound ar obllgated by the change or
amendment. ;

Caption Headings. Caption headings in this Deed of Trust are for convemence purposes only and are not to ba
used to interprat or define the provisions of this Deed of Trust. .

Merger. There shall be no marger of the interest or estate created by this Deed of Trust with any other interest or
gstate in the Property at any tima held by or for the benefit of Lender in any capamty, W|thuut tha written consent
of Lender. .

Governing Law. This Daad of Trust wilt be governed by faderal law applicable to' Lan'dﬁr‘and ""tb the extent not
preempted by federal law, the laws of the State of Washington without regard to-its. eonfllets -of daw provisions.
This Deed of Trust has been accepted by Lender in the State of Washington. b ;

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submat to the Jurlsdrctron of the
courts of SKAGIT County, State of Washington. ;

Joint and Several Liability. All cbligations of Grantor under this Deed of Trust shall be jOIﬂI and saveral and all
references to Grantor shall mean each and every Grantor. This means that each Grantor srgnlng belqw is
responsible for all obligations in this Deed of Trust. SR

No Waiver by Lender. Grantor understands Laender will not give up any of Lender’s rights under thls Deed of Trust
unless Lender doas so in writing. The fact that Lender delays or omits to exarcise any right will:-not"mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rlghts, that'dges nat.,
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also ‘understands
that if Lendar does consent to a reguest, that does not maan that Grantar will not have to get Lerder's consent ;
again if the situation happens again. Grantor further understands that just because Lender consents toone or

more of Grantor’s requests, that does not mean Lender will be required to consant to any of Grantor s future g

requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Saverability. If a court finds that any provision of this Deed of Trust is not vaiid or should not be enforced_,_f"th'ét__-.-
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a couft will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

(T

Skagit County Auditor
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e DEED OF TRUST
" Lean'No: 5719925-1 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT
.:' 0\ Sh ' )

éTA_fE.'dF

coumv OF_ ‘50\ d b

\\“ll"“ﬂ’”
On this day before me, tha under3|gned Notary Public, pers@h\ d,,JEFFm D PARKER and SARAH J PARKER,
personally knawn to ‘me &t proved to me on the basis 0 wdel‘me @ the individuals described in and
who executed the Deed of.Trust, and acknewledged tha@t vt | ed the De & t as their free and voluntary act

and deed, for the uses and purposes therein mentloned -.

Given under my hand: and oﬂlclal seal this 3/- :. )4 . | ‘ LAY . 201 3
éuQ Ll&(\,\!bpi.%aﬂ.o - 7S W\/M
W05 L S o — 5"
Notary Public in and for tha State of i : ,l" RPN, et ission expires \Jl - O b

g0, BIETE D
'(»'?‘mmu\l‘r"f ‘

REO.UEST FOR FULL RECONVEYANCE

To: rTrustee

The undersigned is the legal owner and holder of all indebtedhess secured by this Deed of Trust. You are heraby
requestad, upon payment of all sums owing. to you:to reconvey without warranty, to the persons entitled thereto, the
right, titte and interest now held by you under the Deed of Trust.

Date: p T Beneficiary:
7 Sl By:
Its:

LASER PRO Lending, Ver. 12.4.0.003 Copr. Hari.énd-._FinanciaI Solutions, Inc, 1997, 2013, All Rights Reserved. -
WA PACFIWIN\CFALPLAGO1.FC-TR-24673 PR-42

.

130772
Skagit Coy unty Audltor
11242013 Page 9 of

9 10:14AM



