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DEED OF TRUST

Grantot: DENISE TIBBLES, as her separate estate
Grantee: - JOHN TIBBLES, as his separate estate

.egal Description: i o
H PTN NW1/4 SE1/4 BEG ON S LI OF CO RD 767 8FT W & 30FT § OF NE C SD SUB S0
PT BEING NW C TR CONV JWHITED AF#621113 TH W 138.9FT THSTONECTRA
CORREDIG ADD TO MV TH & 89-38-45 E ALG N LI TR AEXTE TAP 102FT E OF NWC TR
ATHINEL YDIR IN STRGHT LI99FT MIL-TO SW C OF WH -TED TR TH N ALG W LI sD
'FEP;} TEB EXC RT# 0-061-02 EXC. RO RMLTO STATE OF WA REC AF#9108300069 E913769

Assessor's Property Tax_ S ’ ;i L
O Account No:  P26600 340417-0:081-0003 PS5 1631, P1s¢o), £ 2L 667
Reference Nos of Pocuments Lo
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THIS DEED OF TRUST, made this 1C day of wml?lﬁfzmﬂ betwsen DENISE TIBBLES, a3 her separate estala.
%ranlor, whose address is /o Eugene Keay, 114 W Miagnola Strest, Ste 424, Bellingham WA 98225, LAND TITLEINSURANCE

OMPANY, a carporatien, trustee, whose address is P.O. Box 1225, Mount Vernon, WA 88273, and JOHN TIBELES, as his
separate estate, beneflciary, whose address is 7259 Miller Road, Anacortes' WA 98221, Grantor hereby bargains, sells and
convays to Trustee in Trust, with power of salg, the above described real property in Skagit County, Washington which real
property is nol used principally for agricultural or famming pUMOSes, tegether.with. all \he tenements, hereditaments, and
appurtenances now of nereafter thereunto belonging or in any wise appataining, and the rents, 1Bsues and profits thereof.

This deed is fof the purpose of securing performance of each agreement of granter herein.centained, and paymant of the sum
of FOUR HUNDRED THOUSAND ($400,000.00] DOLLARS with interest thereon at the rate of 8% per annum beginning
February 1. 2012 an the unpaid balance, in accordance with the terms of a-promissery note of even date herawith, payable t&
Beneflciary or order, and made by Grantor, nc all rangwals, medieations and gxtensions theraof, and aiso such further sums
B85 mawé be advanced or leaned by Baneficiary to Granter, or any of their sUCCasSErs of assigns, together with interast therean
at such rate 25 shall be agreed upen. The Promissery Note ard Inls Deed of Trustshall be subordinated ta the eurrent first
morgaga obligation. P ;o

To protect the security of ihis Deed of Trust, Grantas covenants and agrees: ) : AT

1. To keep the properly in good condition and repair to permit no waste thereof, to' comp‘lét.e"any building, struclure or
impravement being bullt or about 1a be built thereon: Lo restare promptly any building, structure ¢ improvement thargan which
may be damaged or destroyed; and to comply with all faws, crdinances, regulalions, covenanis, conditions and rastiictions
affecting the property.

2. To pay before delinquent ail lawful taxes and assessments upon the property; ta keep tha property flee and clezr of all other
charges, liens or encumbranzes impairing the security of this Desd of Trust. T -

3. To keep all buildings now ar hereafier eracted on the proparty described herein cantinously insured.galnst logs oy fire of
other hazards in an anount not lass than tha total debt secured by this Deed ef Trust. All palicles shall ba heldby the Beneticiary,
and be in such companies as the Beneficiary may approva and have: [ass payable first to the Beneflciary, 25 its-interest May
appear, and then 1o the Grantor. The amount colfected under any Insuranca boliey may be applied upon any indebledness hereby.
secured in sun{\ order as the Beneficiary shall determine. Suc¥: application by he Beneficia shall not cause diseantinuance
of any proceedings to foreclose this Daed of Trust. In the event of foreclasurs, all rights of the Grantor in ingurarize palicies then '
n fores shall pasa to the purchaser at the foreclosure sale. R

4. Ta defend any action ar procaeding purporting to gffect the security hersof or the fignts or powsrs of Benaflciary ar Trustes, ¢ ©

and to pay all costs and expensas, including cost of title sgareh and atlorney's fees in a reasonable amount, in any sucy.action
or proceeding, and in any suit braught by Seneflclaty to foreciose this Peed of Trust. " :
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L 5'.,_.-1’0 pay all cosls, fees and expensas in cennegtion with this Deed of Trust, including the expenses of the Trustee incurred in
" .enforeing the obligation securs hereby and Trustee's and attorney's foss actually incurred, as provided by statuta.

& Shoyid Grantor fail to pag when dua any taxes, assessmente, insurance premiums, liens, encumbrancas ar other gharge:s
_against the property hereinabove described, Bensficiary may pay the same, and the smount $o paid, with Interest at the rate set
forth in tha note secured harehy, shall be agded o and become a pan of the gebt secured in (his Deed of Trust.

[T 15 MUTUALLY AGREED THAT:

1. Inihe event ahy porlion of the praperty is taken of damaged in an emient gomain proceeding, the onfire aToUE af the gward
ar }saug& ortlon as may henecessary (o fully satisfy the obligation secuied hereby, shall be paid to Beneficiary to be applied to
53 galion. o

2. By acceptihg--péymé‘n_t of any sum secured hereby after its due date, Beneficiary doas not waive its right to require prampt
payment when due of al-othersums so secured or to dedlare dafault for failure to S0 pay.

3 The Trusiee snall rac&hve’f all gr.any part of the property covered by this Deed of Trust 13 the person antitled thereto, on
written request of the Granter and the Beneficiary, or upon satisfaction of the abligation secured and written request for
reconveyance made bythe Ea_naﬂclaa_y. gf the peraan antitled fhereto.

4. Upon default by Granter in the payment of any indabtedness secured hareby or in the performanca of any agreement
contained herein, all sums spsured hereby shati immadiateir necone due and payable et the option of the Beneficiary. |n such
gvent and u%n written reguest-of Beneficiary; Trustes shall sell the trust property, in acgerdance with the Daed of Trust Act of
the State of Washingten, &t piblic-augtion to the.highest bidder. Any person axcapt Trustee may bid at frusiee's sale. Truslee
shall apoly the proceads of the saleg follaws: (1) lo tha expense of the sale, including @ raasenable Trustae's fee and attarnay's
fee; (2 to the obilgation secured by this Deed of Trust: (3) the surplus, i any, shall be distributed ta the parsans entitled thereto.

8. Trustee shall deliver to the purchaser at the salerits dgud, without warranty, which shail convey 1o the urchaser the interest
in the property which Grantor had or had the power tc convey atthe tlme of his execution of this Deed of Trust, and such as he
may have acquired thereafier, Trustes's deed shall recitethe facts showlng that the sale was canducted in complianca with ali
the requiremants of law and of this Deed of Trust, which ecital shall be Idma facis evidence of such compliance and sonclusive
avidence tharaof In favor of bona fide purchaser and encymbrancess for vatue.

6. The powr of sale conferred by this Deed of Trust and by tne Deed of Trust Act of the State of Washingtan is nat an extlusive
remedy; Bensficiary may cause this Deed of Trust ta-be foreclosed as a maortgags.

7. Inthe Bvant of the death, incapacity, disability of esignation of Trustae, Beneficlary may appoint in wrlting a successor tusiee.
and upon the recording of such appaintment i the merigage records of the sounty in which this Dead of Trust is recardad, tha
succassar trustes shall be vested with all powers of the original trustes, The trustes is not chiigated to notify any party heralo
af pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trusiee or Beneficiary shall be
a pacty unless such action or proceeding is brought by the Trustee. S

B. This Deed of Trust applies to, inures to the benefit of, and is binding not aniy,on the parties hereto, but o their helrs, devisess,
Isgalees, administrators, executors and 4ssigns. The ferm Beneficiary shall mean the holder and owner of the rote secured
hereby, whether or not named as Beneficiary herein, . A
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TO: TRUSTEE oaeny to fias been peid AT

The undersigned is the ie%al ownar and hoider of the nate snd all other indebledness securad by the withif Deed of
Trust. Sald note, tegether with all ather indsbtedness secured by sais Dead of Trugt, has been fully paid and satsfied; and you -
are hersby requestad and dinected, on payment e you of any surns owing to you under the terms af said beed of Trust, to.cangel..
said note above mentioned, and all other evidances of indebtedness secured by said Dsed of Trust delivered to you herewith, -
together with the said Deed of Trust, and to recanvay, without warranty 1o the parlies designated by the terms of said Desd of -
Trust, all the estate now held by you thereunder. o

Daled.
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