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" DEFINITIONS

Words used in rultiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18,520 and 21.7 Certam rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Securlty Instrument means this document, which is dated January 17, 2013, together with all Riders to this
document. ]

(B) "Borrower". is WILLIAM H DORE, JR; A Married Man as his separate property. Borrower is the trustor under this
Security Instnsment, -

(C) “Lender" is BUSINESS BANK . Lender is a Corporation organized and existing under the laws of Washington.
Lender's address is BURLINGTON BRANCH, 1864 SO BURLINGTON BLVD, BURLINGTON, WA 98233, Lender is the
beneficiary under this Security Instrument.

(D) "Trustee” is CHICAGO TITLE INSURANCE COMPANY.

(E)} "Note" means_the:promissory note sngned by Borrower and dated January 17, 2013. The Note stales that
Borrower owes Lender One Huridred Thirty-six Thousang & 00/100 Dollars (U.S. $136,000.00) plus interest. Borrower
has promised to pay this ‘debt in.regular Periodic Payments and to pay the debt in full not later than February 1, 2043,
(F) "Property"” means the property that is described befow under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidlenced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums dug ynder-this Security Instrument, plus interest.

(H) “Riders" means all Ridersto this.Sécurity Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as appllcable]

|:| Adjustable Rate Rider IE Cendomlmum Rider D Second Home Rider
|:| Balloon Rider D F'Ianned Unit Development Rider D Other(s) [specify]
[] 1-4 Family Rider {:l Blweekly Payment Rider

{) "Applicable Law" means all controllmg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assassrnents" means all dues, fees, assessments and cther charges that
are imposed on Borrower or the Prepeny by a mndom-.mum assoc;ahon homeowners association or similar
organization.

{K) "Electronlc Funds Transfer" means any transfer of funds other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated thréugh-an electronic terminal, telephonic instrurment, computer, or rnagnetlc
tape 50 as to order, instruct, or authorize a financial-institution to debit or credit an account. Such term includes, but is
not limited to, pomt—of sale transfers, automated: teller machine transactions, transfers initiated by telephone, wire
transfers, and automaied clearinghouse transfers: =

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellansous Proceeds" means any compensation, setflement; award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrlbed in Section 5) for; {j} damage to, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of
condemnation; or {iv) misregresentations of, or emissions as to,~the value:andfor condition of the Property.

(M) “Mortgage insurance™ means insurance protecting Lénder against; the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amoum due for @) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument. ;-

{P) "RESPA" means the Real Estate Settlement Procedures. Act (12 u'se & 2601 et seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amerded: from time to time, or any additional or
successor legislation or regulation that governs the same subject mafter” As used:in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not quallfy as a "federally related mortgage loan™ under RESPA. R

{Q) "Successor in Interest of Borrower" means any party that has taken title-lo the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security. lnstru__ment

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan and ail renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusfee “in trust, with power of
sale, the following described property located in the County of SKAGIT:

Real Property tax identification number is 4351-000-003-0004.

UNIT 3, CEDARCREST CONDOMINIUM NO. 1, ACCORDING TO DECLARATION THEREOF RECORDED UNDER
AUDITOR'S FILE NO. 850333 AND AMENDED BY ADDENDUM RECORDED UNDER AUDITOR'S FILE NO.
9108070056, RECORDS OF SKAGIT COUNTY WASHINGTON AND SURVEY-MAP AND PLANS THEREOF
RECORDED IN VOLUME 11 OF PLATS, PAGES §7 AND 58, RECORDS OF SKAGIT COUNTY. WASHINGTON,
BEING A PORTION OF LOT 20, PLAT OF COUNTRY CLUB ESTATES, ACCORDING TO THE PLAT-THEREOF
RECORDED IN VOLUME 11, PLATS, PAGES § AND 6, RECORDS OF SKAGIT COUNTY, WASH!NGTON

SITUATE IN SKAGIT COUNTY, WASHINGTON. e
which currently has the address of 12462 GWEN DRIVE #3, BURLINGTON, Washington 98233 “("Prti;:‘leﬂi( Add}eés")-
TOGETHER WITH all the improvements now or hereafter erected on the property, and aII easements

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiens .ghall, also be’
covered by this Security Instrument, All of the feregoing is referred to in this Security Instrument as the' F'roperty

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby canveyed and has thg rlght__ 6 .
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: grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower
w+“warrantd “and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

. = THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
IimitEd variatigns by"jurisdiction to constitute a uniform security instrument covering real property.

“tNIEORM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment” of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due-thesprincipal ‘of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due‘Underthe ‘Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and.this Séourity Instrument shall be made in U.S. currency. However, if any check or other instrument
recelved by Lender as. ‘payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or aif subsegquent payments due under the Note and this Security Instrument be made in one or more of
the fallowing forms, as selected-by Lender: (a) cash; (b) maney order; {c) certified check, bank check, treasurer's check
or cashier's chéck, provided ary such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumehntality, or.entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the logation designated in the Note or at such other
location as may be designated.by Lender in accordance with the nolice provisions in Section 15. Lender may return
any payment or partial payment if the-payment or pariial payments are insufficient to bring the Loan current. Lender
may accept any payment-or partiat-payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its Fghts to refuse such payment or partial payments in the future, but Lender is not obligated
to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need rpt'pay interest on unapplied funds. Lernder may hold such unappiied funds until
Borrower makes payment ta. bring the Loan-current. If Borrower does not do so within a reasonable period of time,
Lender shali either apply such:funds:or return them to Borrower. If not applied eadier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower migt
have now or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the gévenants and. agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied;:in the foflowing order of priarity: (a) interest due under the Note; {b) pnncupal due
under the Note; {c} amounts due under‘Section 3: Such paymenis shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts. shall be applied first to late charges, second o any other
amounts due under this Security Instrument, and then e Teduce the principal balance of the Note.

If Lender receives a payment from Borrowér for-a delinguent Periodic Payment which includes a sufficient amount
1o pay any 'ate charge due, the payment may be applied to the delinguent payment and the lale charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the extent that, éach payment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment of ‘one or more Periodic Payments, such excess may be applied to any
late charges due, Voluntary prepayments shall be app'ned first 10 any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds or Mnscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the'Periodic Payments.

3. Funds for Escrow ltems.  Borrower shall pay to Lender'on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument.as a lien or encumbrance en the Property; (b)
leasghotd payments or ground rents on the Property, if any;. (c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any -0r any sums payable by Borrower to Lender in fieu of the
payment of Mortgage fnsurance premiums in accordance with the provisions. of Section 10. Thase items are called
"Escrow ltems." At origination or at any time during the term of the Loan, lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Horrower, ‘and such dues, fees and assessments
shall be an Escrow Item, Borrower shall promytly furnish to Lender all’notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender, walves Borrower's abligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such-waiver; Borrower shall pay directly, when and
where payable the amounts due for any Escrow ltems for which payment of Funds has.been waived by Lender and, if
Lender requirgs, shall furnish to Lender receipts evidencing such payment: within such time period as Lender may
require. Borrgwer's obligation to make such payments and lo provide receipis shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase. "covenan{ and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 6. a ‘waiver, and Borrower fails to pay the
amount due for an Escrow ifem, Lender may exercise its rights under Section'9.and pay suth amount and Berrower
shall then be obligated under Section 9 (o repay lo Lender any such amount. Lender may.revoke the waiver as to any
or all Escrow Iltems at any time by a notice given in accordance with Section 15 and; upon such réyocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm|t Lender 0 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requiré undér RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates cf expendltures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured Dy a federal agencys lnslrumentallly, or enlity
(inciuding Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal"Homé Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfymg the. Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such.a ¢harge. “Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lenﬂer shall .not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in’ writing, However,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual ac.cnuntmg of the.
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bnrrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA
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: Lender shall notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
" fng shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held:fn escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments
= “Upan: paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fungds Held by Lender,

4 Charges;.Lieris. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢an attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and-Cgpimunity Association Dues. Fees, and Assessments, if any. To the extent that these ilems are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promiptly. discharge any lien which has priority over this Security lnstrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only so long
as Borrower is performmg such: agreement (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proteedings which in Lenders opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; ar {¢) secures from the holder of the lien an
agreement satlsfactory to: Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to-a tien which can attain priority over this Security Instrument, Lender may give Borrower a
nofice identifying the lien. Within 10 _days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the-actions set forth.above in this Section 4.

Lender may require :Borrowert6 pay. a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Propesty insurance. Borrower shall keep ihe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluged within the term "extended coverage," and any other hazards mcrudlng, but
not limited to, earthguakes and-floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible”levels) and-for-the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to dlsappmve Barrower's choice, which right shall not be exercised
unreasonably. Lender may require Borfower 10 -pay, in connection with this Loan, gither: {a) a one-time charge for flood
zone determination, certification and_tracking, sgrvices; ar (b) a one-time charge for flood zone determination and
certification services and subsequent'gharges each'time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency :n connectnon with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of !he coverages descnbed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is. tinder no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater qr lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significanlly exceed the cost of insurance that Borrower could:have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional gebt of Borrower sécured by this Security Instrument. These amounts
shall bear interest at the Nota rate from the date of dlsbursement and shall be payable, with such interest, upon notice
from Lender o Borrower requesting payment.

All insurance policies reguired by Lender and renewals of suc.h po'.rcres shall be subject {0 Lenders right to
disapprove such palicies, shall include a standard mortgage ‘clause, ahd ‘shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold. the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums anid renewal notices. If Borrower obtains any farm
of insurance coverage, not otherwise required by Lender, for ‘damapgeto, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mertgagee andfor as an additional loss payee.

In the everit of loss, Borrower shall give prompt nolice to the insurance camier and Lender. Lender may make
progf of loss if not made premptly by Borrower. Unless Lender and: Borrower ofherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by, Lender, shall’be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible arid Lendér's. secunty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such_insuranee proceeds until Lender has had an
opportunity to inspect such Properly to ensure the work has been compleled 0. Lendefs satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds:for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unleéss an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lendér shall not be required to pay Bomrower
any interast or eamings on such proceeds. Fees for public adjusters, or othér third. parties, rétained by Borrower shall
not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower_ ¥ thie restoration or repair is not
economically feasible or Lenders security would be lessened, the insurance procéeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, lf any, pald lo Borrower.  Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable Insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carriér has offered to
gettle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will'--t_;_egin when-the nictice Is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowei héreby assigns to Lender (a)
Barrower's rights 1o any insurance proceeds in an amount not fo exceed the amounts unpaid under.the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refing-of upeamed “premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights .arg. applicable to the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore. lhe Pmperty or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncrpal resudence wﬂhm &0
days after the execution of this Security Instrument and shall continue to occupy the F'rnperty as Berrower's prmcmal
residence for at [east ane year after the date of occupancy, unless Lender ptherwise agrees in writing, which'con'seht
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowers comrei

7. Preservation, Nhlri;enanoe and Protection of the Property; Inspections. Borrower shall not deslroy damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nat Borrower is”
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from detenoratmg Or._- i
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- decreasing ‘i‘n.:value due to its condition. Unless i is determined pursuant o Section 5 that repair or restoration is not

" ecpnomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterigration or damage.
If instrance or condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the wprk. is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrowér is not relieved of Borrower's obligation for the completion of such repair ar restoration.

Lendér orits agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may-inspect thesinterior of the impravements on the Property. Lender shalt give Borrower notice at the time of
ar prior tg sugh -ar:interiof inspection specifying such reasonable cause.

8. Borower's'Loan Application. Borrower shall be In defauit if, during the Loan application process. Borrower or
any persons or entities.acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or*inaccurate information or siatements to Lender (or failled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerming Barrawers Dccupancy of the Property as Barfower's principal residence.

9. Protection of Lénder's Interest In the Property and Rights Under this Security Instrument. I (a) Borrower fails
to perform the covenants ‘and-agreements contained in this Security Instrument, (b) there is a legal proczeding that
might significantly affect Lerder's interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, probiate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instriment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay-for whatever is reasonable or apprapriate to protect Lender's interest in the Property and rights
under this Security Instrument; including ‘protecting and/or essessing the value of the Property, and securing andfor
repairing the Property. Lender’s actionsican include, but are not limited to: {(a} paying any sums secured by a lien which
has priority over this Securify Instrumenit; {b) appearing in court; ard (¢} paying reasonable attorneys' fees to protect its
interest in the Property andfor-rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, .but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and wiridows; drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed.on of off. Although Lender rmay take action under this Section 9, Lender does not
have to do 50 and is not under any:duty or gbiigition to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this, Section 907

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall-bear iriterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold; Borrowershall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold angthe fee title shall not merge unless Lender agrees to the merger In
writing. :

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. |If, for any reason, the Morgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
ana Borrower was required 10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtdin coverage-substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to:Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. Jf substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender.the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, “Lender will:accept, use and retain these payments &s a
non-refundable loss reserve i lieu of Montgage Insurance. “Such lgss reserve shall be non-refundable, nutwithstanding
the fact that the Loan is ultimately paid in full, ang Lender shialt not berequired to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss rederve payments if. Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiumns for Mortgage Insurance. If Lender
required Mortgage insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Maortgage Insurance in effect, or to provide a non-refundable logs reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between: Berfower-and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section10"affects Borrower's obligation
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for: certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time” to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) io"ihese agreements. These
agreements may require the mortgage Insurer to make payments using any source of ‘funds that the morigage insurer
may have availabie {(which may include funds obtained from Mortgage Insurance premiums). A E

As a result of these agreements, Lender, any purchaser of the Note, anotherinsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts, that defive from (or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for.sharirig or ‘modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes‘a share of the
ingurers risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed "captive
reinsurance." Further: ST Ty

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund. o

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homegowners Protoction Act of 1998 or any other law. These rights may include the right.to receive certaln
disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically, andior to recelve a refund of any Morigage Insurance premiums that were unearned at the time of such”
cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1701 e
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If t'ne Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property if

“the’ restdration. or repair is economically feasible and Lender's security is not lessened. During such repair and

restoration périad, Lender shall have the right to hold such Miscellangous Proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been campleted to Lender's satisfaction, provided that such |nspectron
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress. payments-as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intérest to be peid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings-on such Miscellaneous Proceeds. [f the restoration or repair Is not ecanomically feasible or Lender's security
would be |géseried, the: Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether gr not then due with the excess, if any, paid to Boirower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total “taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds shall be
applied to the sums, secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of ] partlal takmg destruction, or loss in value of the Property in which the fair market value of the
Property immediately before thé partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security-lngiryment immedigtely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the
amount of the Miscellanepus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial takmg destruction, or loss in value divided by (b) the fair market value of the Propeily
immediately before the partial taking, destruction, or loss in value. Any bafance shall be paid to Borrower,

In the event of g partial'taking, destructian, or loss in value of the Properly in which the fair market value of the
Property immediately before:thé partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destryction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower or if, after notice by Lender ta Barrower that the Qpposing Party (as
defined in the next sentence) offers to.Make an_award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date-the notice”is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair.ofthe Property or to the sums secured by this Security Instrument, whether or
not then due. "Qpposing Party" mearis the third party that owes Borrower Miscellaneous Froceeds or the party against
whom Borrower has a right of action in fegard'té Miscellaneous Proceeds.

Barrower shall be in default if any action ©r proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in ferfeiture of the Property or-6ther material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrowgr can’cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proc:eedlng to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security instrument, The proceeds of any award, or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigred-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applred to restoratlon or.repair of the Property shall be applied in the order
provided for in Section 2.

12. Bommower Not Released; Forboarance B,r Lender Not a“WWalver. Extension of the time for payment or
modification of amortization of the sums secured by this Secwrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasethe liability of Borower or any Successars in Interest of
Borrower. Lender shail not be required to commence praceedings against any Successor in Interest of Borrower or to
refuse to extend time for paymeant or otherwise modify amgrtization.of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any:Slccessdrs. in-nterest of Barrower. Any forbearance by
Lender in exercising any fight or remedy including. without fimitation:” Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounls less than’ the amount then due, shall not be a
waiver of or preclude the exgrcise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successars arxl Ass:g’s B:u,nd. Borrower covenants and agrees that
Borrower's gbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing thie..*:Seou_rjty Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under thé-termsof-this Security Instrument; (b} is not
persanally ohligated to pay {he sums secured by this Security Instrument; and {cy-agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any accommaodations; W|th regargd to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject te the provisions of Section 18, any Successor in Interasi: of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendér, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's pbligations and liability under
this Security Instrument unless Lender agrees to such release in wriling. The Covenants and agreements of this
Security [nstrument shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneglion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights nder this Security Instrument,
including, but not limited to, attorneys' fees, properly inspection and valfuation fees. “ir:regard 16 any ‘ather fees, the
absence of express authority in this Security instrument to charge a specific fee to Borrdwer shall not be ¢onstrued as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohlblted by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is flnally mterpreted 80, that the
interest or other lean charges collected or to be collected in connection with the Loan exceed the germitied Jimits. then:
{a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted: limit: and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borfower. . ‘Lendéi.may
choose to make thiz refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Nete). Borrower's acceptance of any such regfund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansmg ‘out, of sueh”
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given. fo
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" Borrepwer whan mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

.+ 'medns: Notice:to any one Barrower shall constitute notice ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal! be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly natify Lender of Borrower's change of address. If Lender specifies
@ procedure.for reporting Borrower's change of address, then Borrower shall only report a change of address through
that “specified ;progedure. There may be only ane designated notice address under this Security Instrument at any one
time, Any potice-to_ Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
hergin unless Lender has designated another address by notice to Borrower. Any notice in cannection with this Security
Instrument ghall fiot be deemed fa have been given ta Lender until actually received by Lender. If any notice reguired by
this Secarity~Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspendging requirementynder this Security Instrument.

16. Gowerming Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the jaw of the jurisdiction in which the Property is located. All rights and obligations contained In this Security
Instrument are subject 4o dny:requirements and fimitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to.agree by contract or it might be silent, but such silence shall not be construed as a
prohibition agairist-agreemant by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable.Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Secufity-Instrument: (3) words of the masculine gender shall mean and include corresponding
neuter words or words-“of the femininé.gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word “may!'gives sole discretion without any obligation to take any action.

17. Bommower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Imerest in Borrower.  As used in this Section 18, "Interest in the
Praperty" means any legal or beneficial'iriterest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales cantract or escrow agreement, the intent of which is
the transfer of title by Borrower.at afuture date to a purchaser.

If all or any part of the Property or‘any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold.or transferred) without Lender's prior written egnsent, Lender may
require immediate payment in full of all sums sécured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is_protiibited by Applicable Law.

If Lender exercises this option, Lender shall giveé Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument, If Bofrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. oA E L

19. Bomrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security ihstriiment discontinued at any time prior to the earliest of: (2) five days
before sale of the Property pursuant to any power af sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination:of-Borrower's right to reinstate; or (o) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had gccurred; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing ttis -Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation-fees; and, cther fees incurred for the purpose of protecting
Lenders interest in the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender's interest in the“Property/and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expensés in one or-more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank clieck; tredsurer's check or cashier's check, provided any
such check is drawn upon an institution whose depogits are insured by afederal agency, instrumentality or entity, or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Segurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. .-The Nole or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times.withoul prior notice to Borrower. A sale might
resull in a change in the entity {known as the "Loan Servicer") that collects Periodic Payrhents due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations wnder the Note, this Security
Instrument, and Applicable Law. There also might be ane or mare changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice'of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymenis shouid“be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note [s“sold and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer'and are.not assumed by the
Note purchaser unless otherwise pravided by the Note purchaser. A E

Neither Borrower nor Lender may commence, join, or be joined ta any judicial action (as either-an individual litigant
or the member of a class) that arises from the other party's actiens pursuant to this Security’ Instrumenit or that alleges
that the other party has breached any provision of, or any duly owed by reason of, thig-Security Instrument, until such
Barrower or Lender has notified the ather party (with such notice given in compliance withi“the requiréments of Section
15) of such alleged breach and affarded the other party hereto a reasonable period after the.giving of such notice to
take cofrective action. f Applicable Law provides a lime period which must elapse before ceriain aglion can be 1aken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nctice of-agceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take correclive action provisions’of this Section

21. Hazardous Substances. As used in this Seclion 21. (a) "Hazardous Substances" are fhose-subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances.
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile ‘solvents:
materials containing asbestos ar formaldehyde, and radioactive materials; (b) "Environmental Law" means:federal laws .
and laws of the jurisdiction where the Property is located that relate to health, safety ar envirohmental protection; (g}
"Envifonmenta! Cleanup” includes any response aciion, remedial action, or removal action, as defined in Environmental
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. Law;-and (d).an "Environmental Condition" means a condition that can cause, confribute to, or otherwise trigger an
2 Enyironmental Cleanup.

o Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyene else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmenital: Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
cordition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presences; use; or starage an the Property of small quantities of Hazardous Substances that are generally recognized to
be approprlate tg-normal residential uses and to maintenance of the Property (including, but neot limited to, hazardous
substances in‘consumer products).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of-which Bprrower has actual knowledge, {b} any Environmental Condition, including but not limited
to, any spilling, Ieakmg, dlscharge release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or ielease of a Hazardous Substance which adversely affects the value of the Property. if
Barrower learns, ot Is notified by-any governmental or regulatory authority, or any private party, that any removal or
other remediation of any ‘Hazardous Substance affecting the Praperty is necessary, Bogrower shall promptly take all
necessary remedial actions i accordance with Environmental Law. Nothing herein shalf create any obligation on Lender
for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; ‘Remedies. Lencier shall give notice to Bormower prior to acceleration following Borrower's
headmofarwmmﬁaagmMmhsSeantylrshneﬁ(hlmtph’toamdaaﬂm uncler Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curedt; and
{d) that failure to cure the dofauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument-and sale of the Property at public auction at a date not less than 120 days in the
future, The notice shall further Infarn Bormower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existance of a default or.ariy other defense of Borrower to accoleration and sale, and any other
matters required to be Incduded in'the notice by..Applicable Law.  If the default is not cured on or before the date
specified in the notice, Lender at its option, méy require Immediate payment in full of all surms secured by this Security
Instrument without further demand and may -Invoke the power of sale andior any other remedies permitted by
Applicable Law. Lender shall be entiled to collect all expersos incumed in pursuing the remedies provided in this
Section 22, Including, but not limited to, neasorable attorneys' fees and costs of title evidence.

If Lender Invokes the power of sale, Lendar shall give written notice to Trustee of the occumence of an event of
default and of Lender's election to cause the: Property-to be sold  Trustes and Lendor shall take such action regarding
notice of sale and steil give such notices to Bomower arnd to other persons as Applicable Law may require.  After the
time required by Applicable Law and after publication of the notice of sale, Trustee, without deimand on Bormrower, shall
sall the Property at public auction to the highest bidder at the time and place and under the tenms designated in the
notice of sale in ane or more parcels and in any order Trustee determines.  Trustee may postpone sale of the Property
for a pariod or periods permitted by Applicable Law by pﬂiemmtatﬂnﬂm and place fixed in the notice of
sale, lLender or its designee may purchase the Property at any sale. .. =

Trustee shall deliver to the purchaser Trustee's deed oumejlngtha Proparty without any covenant or warranty,
eqressed or implied.  The recitals in the Trustee’s dead shall -be prima facie evidence of the truth of the stataments
made therein. Trustae shall apply the proceeds of the ‘sale In the following order; (a) to all expenses of the sale,
includiing, but not limited to, reasonable Trustes's and attomeys’fees; (b) to all sums secured by this Seciwity
Instrument; and (c) anymmestol‘hepersma'pelsaslegallymtﬂedbonortomederkofﬂ\esmmamafﬂn
county In which the sale took place.

23. Recorweyance. Upocn payment of all sums secured by thls Secunty Instrument Lender shall request Trustee
to reconvey the Property and shall surrender this Security instrument’and all ‘notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to il.  Such person or persens shall pay any recnrdauon casts and the Trustee's fee far preparing the
reconveyance,

24. Substitute Trustee. |n accordance with Applicable Law, Lender mayr from ‘time to time appoint a successor
frustee to any Trustee appointed hereunder who has ceased to act, Withoutconveyance of the Property, the successar
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Use of Property. The Property is not used principally for agricultural purposes. ° :

26. Afttomewys' Fees. Lender shall be entitled to recover its reasonable attorneys fees and costs in any action or
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees," whenever used in
this Security [nstrument, shall include without limitation attorneys' fees mcurred by Lender in any bankruptcy
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL GOMMITMENTS TO LOAN MONEY, EXTEND: CREDIT 0R TO FORBEAR
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASH!NGTON LAW

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contalnecl m th:s Security
nstrument and in any Rider executed by Borrower and recorded with it. .

Witnesses:
\rD Wﬂ(b—a‘u (Sgal]
WILLIAM H DORE Borrower
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[Space Below This Line For Acknowledgment}

INDIVIDUAL ACKNOWLEDGMENT

STATE OF VL/(L«SLDM ¢t
COUNTY-:TO_F 5 Ld ‘\ y )
%Jal

On this day before me the undersugned Notary Public, personally appeared WILLIAM H DORE, A Married Man as his

separate property; personally known to me or proved to me on the basis of satisfactory evidence to be the in
described in and.who exetuted-the Deed of Trust, and acknowledged tha or she signed the Deed of Trust a
her free and voluntary act.and deed for the uses and purposes therein mehtiched.

/51t day of de¢3 , 2043

Given under my hand and Offlclal seal this
Residing at 5 A - H.?

5}2&4&&@ QC 76“
My commission expires / 0 / g@‘ﬂ’}

Notary Public in and for 1he State of “_fA

Maveia . Je 'an ﬂj S - o
(O ,

All Rights Reserved.
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ATTACHMENT “A” TO DEED OF TRUST
TCO ESTABLISH A SEPARATE ESTATE
Kathleen L. Dore’ - . shall have no personal liability to obligations herein or secured hereby,

and execmes this mstrument on]y to subordinate any interest he/she may acquire, including without
i s tothis Deed of Trust.

Date

State of ( /t) Q

County of K / L&
1 certify that I know or have sansfactory ev:dencc that K AtHLEen L -D’thé €

is the person who appeared before me, and sajd person acknowledged that (he/she) signed this instrument
and acknowledged it to be (his/her) free and vel jntary act for the uses and purposes mentioned in this

nt o NS

Dated:  © ] l'gl Ze lg .
{ ] Signature .
ﬁﬂ‘rmuﬁ A Uaccd

Notaxy Printed Namc : -
(seal) lu;&' /‘u// M

Title
. A éf | L’;\.’_QW
residing at i , v
(. jo 265
Commission Expires s

acknowledgment-individual

Notary Public
State of Washington
PATRICIA A WALSH
My Appointment Expires Nov 10, 2015

T
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CONDOMINIUM RIDER

: : ~THIS CONDOMINIUM RIDER is made this 17th day of January, 2013, and is incorporated into and shall be

s ~-deemed te-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

'k same date glv_en by the undersigned (the "Borrower") to secure Borrower's Note to BUSINESS BANK (the "Lender") of
llie ‘same dat_é and covering the Property described in the Security Instrument and located at:

12462 GWEN DRIVE #3, BURLINGTON, WA 98233
: : [Property Address]
The Proper‘ty mc\udes a unn in, together with an undivided interest in the common elements of, a condominium project
kriown as:.
N UNIT 3, CEDARCREST CONDOMINIUM NO. 1

{the "Condominium Froject”). *If the ownars association or other entity which acts for the Condominium Project {the
"Owners Association"} halds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inferestin the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVE"NANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covena \ ahhd agree as follows:

A. Cmdomrlun Obllgatons Borrower shall perform all of Borrower's obligations under the
Condominium Projects:Cpnstltuent Documents.  The "Constituent Decuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Berrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. .

B. Property Insuram:'e._:_..- So leng..as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” d'r--"'b_lgnke't"_‘po-licﬁ--on the Cendominium Project which is satisfactory to Lender and
which provides ingurance coverage:'mut_h'e_ er_neqhts (mciuding deductible levels), for the perieds, and against logs by
fire, hazards included within the term “{e'xter]_ded coverage." and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
far the Periodic Payment ta Lender of the yeary premium installments for property insurance on the Property; and
{iiy Borrower's ahligation under Section™5, to maintain property insurance coverage on the Properly is deemed
satisfied to the extent that the required cnverage is provided by the Owners Association palicy.

What Lender requires as a condition.of: this waiver can change during the term of the loan.

Borrower shall give Lender prompt notlce of any Iapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property msurance proeeeds in lieu of restoration or repair following a
less to the Properly, whether to the unit or to commion: elements any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application ta, the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. = g

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that the
Owners Association maintains a public liability insurance pollcy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claun for ciamages direct or cansequential, payable
to Borrower in connection with any condemnation or other taking: of all or-any.part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnatlon are hereby assigned and shall be
paid ta Lender. Such proceeds shall be applied by Lender to the sums eec.ured by the Security Instrument as
provided in Section 11. L ;

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (I) the abandnnment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substannal destruction
by fire or other casualty ar in the case of a taking by condemnation or eminent dOmam (i} any amendment to any
provision of the "Constituent Documents" if the provision is far the express benef it of Lender, (m}? termination of
professional management and assumption of self-management of the Owners Association;.or (ivy “any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender. A

F. Remedies. |f Borrower does not pay condominium dues and assessments-"w_hen‘ ;iue‘,"theh_ Lendar
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional dept of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with mterest u'pon neﬁce
frorm Lender to Borrower requesting payment.
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~ [ BY_SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

> 1
o M"\" (Seal)

WILLIAM H DORE - Borrower
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