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THIS DEED OF TRUST is dated January 8, 2013, among Portalis Limited Liability Co., a
Washington limited liabitity company ("Grantor"); Washington Federal , whose mailing address
is 520 Pike Street, Seattle, WA 98101 (referred to below sometimes as "Lender" and
sometimes as “Beneficiary™); and Washington Services Inc. whose mailing address is 425 Pike,
Seattle, WA 98101 (referred to below as “Trustee")
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“ CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
of 'enfry and passession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following :described real properly, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurienances; ail water, water rights and ditch rights
{inclyding:-stock in utilitles with ditch or irrigation rights); and all other rights, royalties, and profits relating to the reat
property, including without limitation alt minerals, oil, gas, geothermal and similar matters, {the "Real Property")

located in Skaglt 09unty, State of Washington:

Unit’ 23 "PLANS OF PORTALIS ISLAND HOMES CONDOMINIUM", recorded December 8,
2004 as Auditor's File No. 200412080101 pursuant to "DECLARATION FOR PORTALIS
HOMES CONDOMINIUM", recorded December 8, 2004, as Auditor's File No.
200412080102, records of Skagit County, Washington

The Real Property or its q_ddfess Is commonly known as 1307 Portalis Court, Anacortes, WA
98221. The Real Property tax identification number Is 4847-000-023-0000 (P122178).

CROSS-COLLATERALIZATION, “In_additian to the Note, this Desd of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender;:or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undstermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether chligated as guarantor, surety, accommedation party or otherwise, and whether recavery upon such amounts
may be or hereafter may become barred by apy statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become othanmsa unenforceable

Grantor hereby assigns as security to. Lender alt of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assigrinent is recorded:in accordance with RCW 65.08. 070; the lien created by this
assignment is intended to be specific, perfected and:chpate upon the recerding of this Deed of Trust. Lender grants to
Grantor a license to collact the Rents-and profrts. which license may be revoked at Lender's option and shall be
automatically revoked vpen acceleration™of all ‘gr-part of the Indebtedness. In addition, Granter grants to Lender &
Uniform Commercial Code security interest in the Parsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ SECURE. (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY ANU ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALS0O BE AN EVENT 'OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provldsd in thls Beed of Trust, Grantor shail pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall striclly and in & timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and lhe Related Dacuments.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "constructlon mortgage for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adapted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ‘that Grantors possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may {1} remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) €Eollect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upsh defailt), The following provisions
relate to the use of the Property or to other limitations on the Property.” The Real Proparty is not used princlpaily
for agncuttural purposes.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condmen and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender lhat (1) Buring the period of
Grantor's ownership of the Property, there has been no use, generation, manufacturé, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, abeit or from the Property;

(2) Grantor has no knowledge of, or reason to believe that there has been, except as previously-disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, "(b) any use,
generation, manufacture, storage, treatment, dlsposal release or threatened release of any: Hazardous Substance
on, under, about or from the Property by any prior owners or ocgupants of the Propénty, or (c)-"any actual or
threatened litigation or claims of any kind by any person relating to such matters; and-.{3)" Exceépt.as praviously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor; ‘agent or other
authorized user of the Property shall use, generata, manufaclure, store, treal, dispose of orrélease any Hazardous
Substance on, under, about or from the Property: and {b) any such activity shall be conducted in cnmpluance with

all applicable federal, state, and local laws, regulations and ordinances, including withowt™ limitation’ all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propérty.to make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine ‘compliance of-the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall-be .for Lenders'--‘
purposes only and shall not be construed to create any responsibility or liability on the part of Lender'to Granior or
to any other person. The representations and warranties contained herein are based on Grantor's dug.diligénce in ", ©
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indemnity or contripution in the event Grantor becomes liable for cleanup or other costs under
any such taws; and (2) agrees to indemnify, defend, and hold harmigss Lender against any and all claims,losses,
liabilities, damages, penalties, and expensas which Lender may directly or indirectly sustain or suffer resulting from -
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether:
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction © . ..
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lendar's acquisilion of any interest © *~
in the Property, whether by foreclosure or otherwise. :
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Mdisance,Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

sstrippingof*.or waste on or to the Property or any portion of the Property. Without limiting the generality of the

£ fotegoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
¢ il and gas), coal, clay, scoria, soil, gravel or rock products without Lendsr's prior written consent.

B ﬁemovql:"bf_"Imp_rovements. Grantor shall not demolish or remove any tmprovements from the Real Property

“without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor-to make: arrangements satisfactory 1o Lender to replace such Improvements with Improvements of at least
equal value i

Lender's nght to Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times. to attend to Lenders interesls and to inspect the Real Property for purposes of Granlor's
compliance with:'the terms and gonditions of this Deed of Trust,

Compllance with- Govemrnental Requirements.  Grantor shail promptly comply, and shall promptly cause
compliance by all, agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or‘occupy the Property in any manner, with all laws, ordinances, and regutations, now or hereafter
in effect, of all governmental-‘suthorities applicable to the use or occupancy of the Property, including without
limitation, the Americahs With Disabilites Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, so lang as Grantor has
notified Lender in writing, prigr-to-dping so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized.” Lender say vequire Grantor 1o post adequate security or a surety bond, reasonably
satisfactory to Lender, to prolec:t Lenders intersst.

Duty to Protect. Grantor agreee nellher to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or, all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of any improverients on the Property, the Improvements shall be completed no later than
the maturity date of the Note (or such-earlier dale.as Lendsr may reasonably establish) and Grantor shall pay in full
all costs and expenses in conneglion with-the work. Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably nec&ssary to insure that the Interest created by this Deed of Trust shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other décument'etion as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lerlder may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) “increase ihe interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any-part of the Real Property, or any interest in the Real Property. A
"sate or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with @ term greatersthan three {3) years, lease-option contract, or by
sale, assighment, or transfer of any beneficial interest in or to any land frust holding title to the Real Property, or by any
ather method of conveyance of an interest in the Real Property, . If gy ‘Grantor is a corporation, partnership or limited
liability company, transfer aise includes any change in ownershlp of moreithan twenty-five percent (25%}) of the voting
stock, partnership interests or limited fiability company interésts;” ‘as the ease may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohlblted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the texes and IIEI"IS an, the Froperty are part of this Deed of
Trust:

Payment, Grantor shall pay when due (and in all evenis prior to delmquency} all iaxes, special taxes, assessments,
charges {including water and sewer), fines and impositions Isvied ;against or oh gccount of the Property, and shall
pay when due all claims for work dene on or for services rendered or material furnished to the Property, Grantor
shall maintain the Property free of all liens having priority over or egual to thg'interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and’ except a Dthemuse pravided in this Deed of
Trust. __

Right to Contest. Grantor may withhold payment of any tax, assessment oF: clalrn in connectlon with a good faith
dispute over the cbligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftean {15) days afler the lien anses or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficiant 1o discharge the lien plus any costs and attomeys' fees, or other.¢harges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defenditseif and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shaﬂ name Lendar as an additional
obligee under any surety bond furnished in the contest proceedings. :

Evidence of Payment, Grantor shall upon demand fumish to Lender satisfactory ewdence of payment ‘of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any tume a written
staternent of the taxes and assessments against the Property. S

Notice of Construction. Granter shall notify Lender at least fifteen (15) days before any work is mmrnenced any
services are furnished, ar any materials are supplied ta the Property, if any mechanic's lien ‘mat_erlelrr_pen s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon:request of Lenhder
fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Properly are a part nf thls Deed cf
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stendard B ended

coverage endorsements on a replacement basis for the full insurable value covering all improvements on: the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in. such .~
coverage amounts as Lender may request with Trustes and Lender being named as additional insureds in-such
liahility insurance policies. Additionally, Grantar shall maintain such other insurance, including but not limited to,
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be wntten i
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies

reasonably acceptabls to Lender, Grantor, upon request of Lender, will deliver to Lender from time to time the - =
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be: .~
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‘ cancelled or diminished without at least thirty {30) days prior written nolice to Lender. Each insurance policy also
#8hall'inciudé an endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act,
£ orission or default of Grantor or any other person. Should the Real Property be located in an area designated by
the Direclar ‘of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
. gbtain and maintain Federal Flood Insurance, if available, for the fuli unpaid principal balance of the loan and any
: prigr ‘l|_ens_on ihe property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Frograni, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of:|loss. if. Grantor faits to do so within fifteen (15) days of the casualty. Whether or not Lender's
security jg impaired, tender may, at Lender's slection, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender alects to apply the proceeds to restoration and repalr, Grantor shall repair or
replace the damaged or. dgstroysd improverments in a manner satisfactory te Lender. Lender shall, upon
satisfactory proof of 'such:expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of
repair or restération”if “Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remaingder, if any, shall be applied to the principat balance of the Indebledness If Lender holds
any proceeds after payment in full-of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear i

Granter's Report on Insurance Upon requesl of Lender, however not more thah once a year, Grantor shall furnish
to Lender a report on each:existing policy of insurance showing: (1) the name of the insurer; (2} the risks
insured; (3) the amount of the policy: (4) the properly insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an lndependent appralser satisfactory to Lender determine the cash value replacement cost
of the Praperty. .

LENDER'S EXPENDITURES. If any aqtmn ar proceecllng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with_any provision of this Deed of Trust or any Related Documents, including
but hot limited to Grantor's failure to discharge or-péy when due any amounts Grantor is required to discharge or pay
under this Dead of Trust or any Related Dogunients; Lender on Grantor's behalfl may (but shall not be obligated to} take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interesls, encumbrances and other claims, at any time levied or placed on ths Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wifl then
bear interest at the rate charged under the Note from.the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a par‘t of the Indebtedness and, at Lender's option, will {A} be payable on

" demand; (B) be added to the balance of the Note dnd be apportioned among and be payable with any installment
payments to become due during either (1) the termr.of any applicable insurance policy; or {2) the remaining term of
the Note; of (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust alsc will secure payment of these amounts. Sué:h right shaill b_e_ in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatlng to ownershlp of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable tltle of record to the Property in fee slmple
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, litle report, or final title opinion issted-in‘favar of,.and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authorlly to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abo\.fe, :Grantor wa::ran!s and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questians Grantor's title or the interest of Trustee or Lender under this Deed’ of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in syuch proceeding, hut Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by coynsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender rnay request from time to time
to permit such participation.

Compliance With Laws. Grantor wamrants that the Property and Grantor's: use of the: Property complies with all
existing applicable laws, ordinances, and ragulations of governmental authorifies. .

Survival of Representations and Warranties. All representations, warranties, and agreements fnade by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust;-shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebledness shall be. pald in fulk,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part “of this Deed ‘of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall premptly ‘notify Lender in-Writing, and
Grantor shall promptly take such steps as may ba necessary to defend the action and. obtain-the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate ifrthe procéeding‘ and to be
represented in the proceeding by counse! of its own choice all at Grantor's expense, and Grantae: will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lfsnder from time to
time to permit such participation. . . S

Application of Net Proceeds. If alt or any part of the Property is condemned by eminent domaln prqceedmgs or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or-any portion of the

net proceeds of the award be applied to the indebtedness or the repair or restoration of the Property. The net®,
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and: aﬂorneys fees:
incurred by Trustee or Lender in connection with the condemnation. o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsnons relalmg
to governmental taxes, fees and charges are a pant of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addlt:orl to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's:fign on”
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses.
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees
documentary stamps, and other charges for recording or ragistering this Deed of Trust.

Taxes, The following shall constitute 1axes to which this section applies: (1) a specific tax upon this type of .
Deed of Trust or upon all or any part of the Indebledness secured by this Desd of Trust; (2) & specific tax on”, =

LU T

Skaglt County Audltor
1/17/2013 Page 4 of

8 1:57PM



R DEED OF TRUST
* Loan No: 410466-7 (Continued) Page 5

Grantor whlch Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
sof Déed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
£ afid (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

: Grantor, ;

;. Subsequent' Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
“Trust;“this”event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
availablé remedies for an Event of Defauit as provided below unless Grantor either {1) pays the tax before it
becomes delinguent,-or (2) contests the tax as provided above in the Taxes and Lions section and deposits with
Lender.cash or:a sufficient corporate surety bond or ather security satisfactory to Lender.

SECURITY" AGREEMENT "FINANCING STATEMENTS, The following provisions relating to this Deed of Trust as a
security agreement afe a part of this Deed of Trust:

Security Agroement Thrs instrument shall constitute a2 Security Agreement to the extent any of the Property
constitutes fixtures: and Lander shall have all of the rights of a secured party under the Uniform Commercial Code
as amended ffom tlme to time.

Security Interest. Upon requesl-by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property re\"’:c:rdsi1 Lender may, at any time and without further autherization from Grantor, file
exgcuted counterparls, copies or reproduclrons of this Deed of Trust as a financing statement. Grantor shall
raimburse Lender for:all’ expenses incutted in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or'detach the, Personat Property from the Property. Upon default, Grantor shall assemble
any Personat Property not affixed to the ‘Property in @ manner and at a place reasanably convenient to Grantor and
Lender and make it available to Lender wrthln three (3) days after receipt of written demand from Lender to the
exlent permitted by applicable law, =

Addresses. The mailing addrasses of Grantor {debtor) and Lender (secured party} from which information
conceming the security intarast granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT
attomey-in-fact are a part of this Deed of Trust

Further Assurances. At any time, and frqm- time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed.or delivered; to Lender or 1o Lender's designee, and when reguested by
Lender, cause to be filed, recorded, refiled; of rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem approprigte; any-and-all such mortgages, deeds of trust, security deeds, security
agreements, financing slatements, continU2tion stdtements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion:of L.énder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's ‘gbligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens an the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to In this paragraph.

The following provisions relating to further assurances and

Attorney-in-Fact. If Grantor fails to do any of the things referred to in Ihe preceding paragraph, Lender may do so
for and in the name of Grantor and at Granlor's expensg. For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of mal—img. executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender‘s sola. nprrucn tcr accomplrsh the matters refarred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and othervwse performs ail the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute’ and deliver to Trustee a request for full
recanveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Ay ‘raconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may bg described as the "person or persons
legally entitled therelo”, and the recitals in the reconveyance of any matters or, facts shall, be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constrtute an Event of Defauit under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the lndebtedness

Other Defaults, Grantor fails to comply with or to perform any other term obhgatron 'cm"renanl or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obligation, covernant or condition contained in any other agreement between Lender and Grantur

Compllance Default. Failure to comply with any other term, obligation, oovenanl or condmon contalned in this
Deed of Trust, the Note or in any of the Related Doguments. : B

Default on Cther Payments. Failure of Grantor within the time required by this Deed nf Trust o make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit; securlty agregment,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may.matarially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantors abllity ta perform
Grantor's obligations under this Desd of Trust or any of the Related Documents. .

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or onr.,
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any matenal respect E
either now or at the time made or furnished or becomes false or misleading at any time thereafter, :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or Ilen) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any.”
member withdraws from the limited liability company, or any other termination of Grantor's existence as & going
husiness or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of .
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or*the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. :

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial-._"
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proceedlng. self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
sagaifist ‘any. property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
£ including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
. dispute by: Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
. proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
* Lender: /maopies ar.a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole d|sc.retlun, as ‘being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender. that 15°not remmedied within any grace pericd provided thersin, including without limitation any agreement
concemlng any mdebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting qurantqr. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness

Adverse Charige.” A matenal ‘advarse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfo_[magce of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecurs,

Right to Cure. If any default, otherthan a default in payment is curable and if Grantor has not been given a notice
of a breach of the same-provision. of this Deed of Trust within the preceding twenty-four (24) manths, it may be
cured if Grantor, after’ Lender-sends. written notice to Grantor demanding cure of such default: (1) cures the
defaull within fifteen (15):days; or (2} if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and theresfter continues and
completes all reasonable and, necessary steps sufficient to preduce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ong or mqre of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures, or to take-action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not_affect Lénder's right to declare a default and exercise its remedies.

Accelerate Indebtedness, Lendor s'h-all"hafre Ktr"le__--'right at its option to declare the entire Indebtedness immediately
dus and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the. Réal‘Property, the Trustee shall have the right to exercise its
power of sale and io foreciose Dy noficeand.Sale; and Lender shall have the right to foreclose by udicial
foreclosure, in either case in accordance with and to'the full extent provided by applicable law.

UCC Remedies. With respect to all or any':':parf of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform :.Cammercial Cade.

Collect Rents. Lender shall have the right, withaut notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts” past due and lnpaid, and apply the net pmceeds, over and
above Lender's costs, against the indebtedness. In furtherance:of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or usd fees difectly to Lender. I the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in
payment thersof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand. shall satisfy.the obligations for which the payments are
made, whether or not any proper grounds for the demand exlsted Lerlder may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.. ¢

Appoint Receiver. Lender shall have the right to have a receiver appqmted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, fo operate the Property preceding or pending
foreclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve. without bond if permitted by law, Lender's
right 1o the appointment of a receiver shall exist whether or not the ‘apparent value, of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall. not disqualify a'_person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property aﬂer the Pmperly is sold as provided
above or Lender otherwise becomes entitled to possession of the Property: upon default of Grantor, Grantor shall
became a tenant at sufferance of Lender or the purchaser of the Property aind ghall, at Lénder's option, sither (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmedlately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provuded in thls E‘Ieed of Trust or the Note
or avaitable at law or in equity. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publm sale of the Personal
Property or of the time after which any pnvale sale or other intended disposition of the*Personal Propery is to be
made, Reasonable notice shall mean notice given at least ten (10) days before tha tima. of the sale or disposition.
Any sale of the Personal Property may he made in conjunction with any sale of the Real Properly :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and aII r|ghls to have
the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall befree to seil all.or.any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entltled lo bed at any
public sale on all or any portion of the Property. :

Attorneys’ Fees; Expenses. [If Lender institutes any suit or action to enforce any of the tarms of \h\s Deed of":.
Trust, Lender shall be sntitied to recover such sum as the court may adjudge reasonable as attorngys' fees’ at_trlal:
end upon any appeal. Whether or not any cour action is involved, and to the extent not prohibited by Jaw; all™ =
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection af its
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s, legal .-*
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings’
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post—judgment-
collection services, the cost of searchlng records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to alt other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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' POWERS AND-OBLIGATIONS OF TRUSTEE, The following provisions relating to the powers and obligations of Trustee
{pursuant to Lenders instructions) ara part of this Deed of Trust:

S PoWers of Trustee. In addition to all powers of Trustee arising as a matter of faw, Trustee shall have the power to
i take the follgwing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
;. preparing and filing 3 map or plat of the Real Property, including the dedication of sireets or other rights to the
“public;” (b) join"in granting any easement or crealing any restriction on the Real Praperty; and (c) join in any
subordination’or.other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obhgatlori’é 1o Noﬂfy" Trustee shall not be obllgated to notify any other party of a pending sale under any other
trust deed-or lien, or-of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by appllcable law, or unless the action or proceeding is brought by Trustes,

Trustee. Trustee shill meet all qualifications required for Trustee under applicable law. In addition to the rights
ahd remedies sel-forth above, with respect to all or any part of the Property, the Trustes shall have the right to
foreclose by netice.and sele:and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to:the full extent provided by applicable law.

Successer Trustee. Lender, at Lender's option, may from time to time appaint a successor Trustee to any Trustee
appointed under this Deed-of Ttust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by statg-law; the fames of the crigina! Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this -Deed. of Trust is recorded, and the name and address of the successor trustes,
and the instrument shall be e¥ecuted and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed 1o all the litle, power, and duties conferred upon the
Trustee in this Deed of Trusl and by appiicable law. This procedure for substitution of Trustee shall govern {o the
exciusion of all other prcwlsmns for substltutlon

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be given in another manner,
any hotice required to be given under this Desd of Trust, including without limitation any nolice of dafaull and any
notice of sale shall be given in writing, and shall be effective when aclually delivered, when actually received by
telefacsimile {unless otherwise required.by law); when® deposited with a nationally recognized ovemight courier, or, if
mailed, when depasited in the United States thail,.as’first class, certified or registered mail postage prepaid, diracted to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclesure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its. addfess farhotices under this Deed of Trust by giving formal written
native to the other parties, specifying that the' pirpose-of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to.be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed {6 be holice given to all Grantors,

OTHER PROPERTY. The following described estate, property and rights of Borrower are also included as security for the
performance of each covenant and agreement of ‘Bdrrower contained herein: All plans, specifications, contracts,
agreemenmts and purchase orders pertaining or incidental to the design. or construction of any improvements on the
Property, Borrower's rights under any payment, performance, or’ other bond in connection with construction of
improvements on the Property, and all construction materals, sUpplies, and equipment delivered to the Property or
intended to be used in connection with the censtruction of imprd".rerﬁents 'on"the Property wherever actually located.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provustons are B part of this Deed of Trust:

Amendments, This Deed of Trust, together with any Related Dor:ﬂments constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this:Deed of Trust” “No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. I the Property is used for purposes other than Granlors resldence. Grantor shall fumish to
Lender, upon request, a certified statement of net operating income received from the Praperty during Grantor's
pravious fiscal year in such form and detail as Lender shall requirg. ~"Net. aperating income” shall mean all cash
receipts from the Praperty less all cash expenditures made in connection with.the operation of the Property.

Arbitration. Granter and Lender agree that all disputes, claims and corltroversles betvieen. them whether Individual,
joint, or class In nature, arising from this Deed of Trust or otherwise, including .without® Hmitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of tha American Arbitration Association:in effect at the time the
claim is filed, upon request of slther party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement,  This inciudes.: without limitation,
obtalning injunctive relief or a temporary restraining order; invoking a power. of sale under any deed of trust or
mortgage; obtaining a writ of attachment or Impesition of a regeiver; or exercising any rights relating to personal
praperty, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or coniroversies conceming the lawhilness or, reasonableness of
any act, or exercise of any right, concerning any Property, including any claim to:rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided howeyer_ that-nio arbitrator shall
have the right or the power to enjoin or restrain any act of any party. Judgment vpon any award réndered by any
arbitrator may he entered In any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statuie of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an action brought' by a party shall be
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be-deemed. the
commencement of an action for these purposes. The Federal Arbitration Act shalt apply to the construclmn,
Interpretation, and enforcement of this arbitration provisicn,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes oniy and are not to be“:_
used to interpret or define the provisions of this Deed of Trust, : k

Merger. There shall be ne merger of the interest or estate created by this Deed of Trust with any other mteresl or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrltteh consent
of Lender. LA

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exté'nt not
preempted by federal law, the laws of the State of Washington without regard to tts conflicts of law prov]sions '
This Deed of Trust has been accepted by Lender in the State of Washington, :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the '
courts of King County, State of Washington. ;

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such.._"
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waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
sshall'operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
. shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
¢ provision or any other provision of this Deed of Trust. No prier waiver by Lender, nor any course of dealing
. between Fender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations
s @s.to ‘any fature-transaclions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such gonsent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such-consent is ‘reqUirad and in ali cases such consent may he granted or withheld in the sole discretion of Lender,

SeVerabrllty- . !f a ceurt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

unenfatceable as to: any circumstance, that finding shall not make the oﬁendlng provision iliegal, invalid, or
unenforéeable ‘as'to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from-this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any. provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provisioh of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be-binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property betomaes vested in @ person other than Granlor, Lender, without notice to Grantar, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Granlor from the cbligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Trme is of the essence In the performance of this Desd of Trust.

Walve Jury, All parties to this Deed of:Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agamst any other party.

Waiver of Homestead Exemptlon, g Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgmn as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltahzed words and-terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and. tefims used in the singular shall include the plural, and the plurat shall
include the smgular as the context may-require. ;Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Unlform Commercial Code:

Beneficiary. The word "Beneficiary" means Washlngton Federal , and its successors and assigns.

Borrower. The word "Borrower" means Pgrtalis’ lelled Liability Co. and includes all co-signers and co-makers
signing the Note and all their successors and asmgns

Deed of Trust. The words "Deed of Trust” ‘mean this Deed of Trust among Grantor, Lender, and Trustes, and
includes without limitation alf assignment and securlty interest prowsmns relating to the Personal Property and
Rents.

Default. The word "Default* means the Default set for’(h in thig Deed of Trust in the section titled "Default”.

Environmental Laws. The wards "Environmental Laws"._-me_an any.and all state, federal and local statutes,
regulations and ordinances relating to the protection af human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 8601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-480 ("SARA“) the Hazardous Materials Transportatior-Act, 49 U 8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C, Section 6901, et-seqg.; or other appllcable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the e’uenls of defauﬂ set forth in this Deed of Trust in
the events of default section of this Deed of Trust, :

Grantor, The word "Grantor” means Portalis Limited Liability Co..

Guarantor. The word "Guarantor” means arty guarantor, surety, or accommodation party of any or all of the
Indebtedness. i

Guaranty. The word "Guaranty” means the guaranty from Guarantar to Lender |ncluding without limitation a
guaranty of ail or part of the Note. oo .

Hazardous Substances. The words "Hazardous Substances” mean mateﬂals that, because of their quantity,
cancentration or physical, chemical or infectious characteristics, may cause ‘or posa a present or potential hazard
to human health or the environment when improperty used, treatsd stored, dlsposed of; generated manufactured,
trangported or otherwise handled. The words "Hazardous Substances” are used in their-very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, wnthoul Ilm:tatlon petroleum and
petroleum by-products or any fraction thereof and asbestos. .

Improvements. The word "Improvernents™ means afl existing and future |mprovements bunldmgs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon cm the Real
Property. :
Indebtedness. The word "Indehtedness” means all principal, interest, and other amounts.- oosts ‘and” axpenses
payable under the Note or Related Documents, together with all renewals of, extensions of; modifications of,
consclidations of and substitutions for the Note or Related Doguments and any amounts expended-or advanced by
Lender to discharge Granlor's obligations or expenses Incurred by Trustee or Lender to enforce. Grantor's.
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust, =
Specifically, without limitation, Indebledness includes all amounts that may be indirectly secured by the:_
Cross-Collateralization provision of this Deed of Trust. . 5

Lender. The word "Lender" means Washington Federal , its successors and assigns,

Note. The word "Note" means the promissory note dated January 8, 2013, in the original prlnclpal amount
of $360,252.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,.
refinancings of, consolidations of, and substitulions for the promissory note or agreement. NOTICE TO GRANTOR
THE NOTE CONTAINS A VARIABLE INTEREST RATE. A

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of perso"nal E
property now or hereafter owned hy Grantor, and now or hereafter attached or affixed to the Real Property; - o+ =
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such.._‘
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pmperty “and together with all issuves and prefits thereon and proceeds (including without limitation all insurance
.::-prcmeeds and refunds of pramiums) from any sale or other dispesition of the Property.

Property. The word "Property” means colleclively the Real Property and the Personal Property.

'f} Real Property The words "Real Property™ mean the real property, interests and rights, as further described in this
‘:_Deed of Trdst.

Related- Documents The words “"Related Documents® mean all promissory notes, credit agreements, loan
agreements, efivironimental agreements, security agresments, mortgages, deeds of trust, security deeds, coliateral
mortgages,-and all ‘ether instruments, agreements and documents, whether now or hereafter existing, executed in
connection with-the indebledness provided, that guaranties are not "Related Documents" and are not secured by
this Dead of Trust )

Rents, The word. "Rents means all present and future rents, revenues, income, issues, royallies, profits, and
other benefits denved from the Praperty.

Trustee. The' word “Trustee means Washington Services Ing, whose mailing address is 425 Pike, Seattla, WA
98101 and any subsmute or successor trustees.

GRANTOR ACKNOWLEDGES HA\HNG READ ALL THE PROVISIONS OF THiIE DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. .

GRANTOR:

PORTALIS LIMITED LIABILITY CO.

hroeder, Designated A_ge‘ng_.of Portall:_s__.Li‘mited Liahility Co.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF oA )

} 55

COUNTY OF SKRA 6T

Cn this \L\ T day of A .20 A3 before me, the undersigned
Notary Public, personally appeared Allan D. Schroeder, Designated. Agent of Portalis leited Liability Co., and personally
known 1o me or proved to me on the basis of satisfactory evidericeto bg 8 member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Dee_d of Trust to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles 'of organization or its operating agreement,
for the uses and purposes therein mentioned, and on oath stated that hiz gr she is authorized {0 execute this Deed of

Trugt and in fact exm ed of Trust on behalf oflth? lirited I|ab||ity mmpany
o ) HOF“‘;:;?’}: Residlng ai APAGRITES
SR My
2
" Yo

Notary Public in and for the Staww

My com_mlsslon expires jo-%-12

AF?)‘{\ Chign ob, 3 £
REQUEST FOR, PmeREt:ONVEYANCE
To: Trustee

The undersigned is the lagal owner and holder of all indebtedness secured by thls Ieed of Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, 1o the persons enmled thereto, the
right, title and interest now held by you under the Deed of Trust,

Date: Beneﬂclar_y:@.
B”y:&
Its: _

LASER PRO Lending, Ver, 12.3.0.004 Copr. Harland Financial Sclutions, Inc. 1987, 2013. All-"Rights __ReSéNed. -
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