M

S Skagit County Auditor
1;1512013 Page 1 of 17 3:42PM

* /[-After recording please return to;

- GUILD MORTGAGE COMPANY - ATTN; Hﬂﬂﬂ ,6.!'

- pmp . Skaglt County Auditor
[Namc] P g

142712012 Page 4 of 17 3:39PM

[Attcntton]
5398 CUPLEYBRIVE
[Street Address] -

daasan” Kerecord o Correct Legal

mﬁm
m mf‘;g:}(m‘f;i‘s :in-f ;:r%:i!ding Dataj
NOTICE: THIS [OAN' IS NOT ASSUMABLE WITHOUT THE
APPROVALOF THE DEPARTMENT OF VETERANS AFFAIRS OR
HSAUIHOR[ZEDAGENT

Loan No.: 126-2001630
VA Cuse No: 464660732848
MIN; 100019912620016306

DEED ()F TRUST

Assessor’s Property Tax Parcel or Account Number: 350710-4-807-0005
Abbreviated Legal Description: PTN SE 1/4 OF SW. 1!4 & SW 1/4 OF SE 1/4, 13-35-TE . v~
Full legal description located on page; 3 o

DEFINITIONS

Words used in multiple sections of this document are defined bélow and other words arc defined in Sections 3, 11,
13, 18,20 and 21, Certatn mlkes regarding the usage of words used In miisdownmnmalso provided in Section 16,

(A) “Secority lostrumeni™ means this document, which is daxed Nnvemher 20, 2012, together with al) Riders
t this document. ; P

{B) “Borrower™ is JAMES WEINKAUF, A SINGLE MAN, Bonower is the trustor under this Security
Instrument. .

<) “Lender” is GUILD MORTGAGE COMPANY, A C.»\I.JFORNIA CORPORATION Lender is a
corporation organized and existing under the faws of CALTFORNIA. Lmdcrs addmss is 5893 COPLEY
DRIVE, SAN DIEGO, CA 9211t. .

(3] “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASH!NGTON, A WASHING'IDN
CORPORATION. :

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 0 separate oorporatmn ﬂm is wtmg
solely as & nominee for Lender and Lender's successors and assigns. MERS is the beneficiary wader tlis Seelrlty g
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’luslntment. MERS is organized and existing uader the laws of Delaware, and has an address and telephone

o llumber of PO, - Box 2026, Filut, M1 48501-2026, tel. {888) 679-MERS,

{I") _- “Note" means the promissory note signed by Bomower and dated November 20, 2012. The Note states
that' Borrower pwes Lender Ome Hundred Ninety Four Thousand Thirty Three and 00/100ths Dollars (U S,
$194,033.00) piug interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not I’ater-t’lun December 1, 2042,

{G) “Property" menas thc property that Is described below under the heading “Transfer of Rights in the
Property.”

(H) “hm"memw.edwteﬂdmwbs the Maote, plus interest, iy prepryment cherges and late charges doe
under the Mote, and all sums duc under this Security Instrument, plus interest,

()] “Riders” means’ all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Bmwer [check box as applicsble):

] Adjustable Rate Rlder ~ [J+ Condominium Rider [0 secend Home Rider

C] BatioonRider - E ‘Planired Unit Development Rider [] Biweekly Payment Rider
1-4 Family Rider Revocnbk Trast Rider X VA Rider
Other(s} {specify]

@ “Applicable Law” means all canu'olling appliuble federal, state and local stetutes, regulations, ordinances
and administrative rules and orders (that hm ths effect. of law) as well as all applicable final, non-appealable
Jjudicial opinions, .

{K)  #Community Assoclation Dues, Fm., md'Amum" means all ducs, fets, aswssments and other
charges that are imposed on Borrower or the Pmpmy by a eondonumum association, bomeowners association or
similar arganization.

(L) Electronlc Fouads Transler” means any transfer of i’uuds. othu than & transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer,
Or magnetic tape so as to order, instruct, or autharize a financial institution-to debit or credit an account, Such term
includes, but is not limited to, point-of-sake tranafers, atomated teller mwhmc trensections, transfers initiated by
telephone, wire transfers, and automnted clearinghouse transfers. ' .

(M) “Escraw ecas” means those items that ase described [n Section '3._ ey

™) “Misceilanepus Procoeds™ means sny compensation, settiement, award of daniages; or prococds paid by
any third party (other than insurance proceeds paid under the covorages described in Section 5) for: (i) damage (0, or
destruction of, the Property; (ii} condemnation or other taking of all or amy part of the Prapetty; (iii} conveyince in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

0) “Morigage Insurance™ means insurance peotecting Lender against the nonpcyr_mi;t of, or dqfault on, the
Loan. .

@ “Periodic Payment” means the regulerly scheduled amount due for (i) pﬂncipal md Wul mder the
tNote, plus (i) any amounts under Stction 3 of this Security Instrument. :
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P Q). “RESPA"™ means the Real Estate Setflemcnt Procedures Act (12 U.S.C. §2601 et sq.) and its
/ implementiing reguletion, Regulation X (24 C.F.R. Part 3500), ay they might be amended from time to time, or any

" additional or saccessor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers 1o all requirements and restrictions that nre imposed in regard to ¢ “federally related
mottgap lom oven if the Loan does not gualify as a “federally related mortgage loan™ under RESPA.

R) “Suw 0 Tuterest of Borvower” means any party tha has taken title 1o the Property, whether or not
that party has assurmed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary. of this' Security Instrument is MERS (solely a3 nomince for Lender and Lender’s
sucesssors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenants and sgreciments under this Security [nstrument and the Note.  For this pwpose, Borrower

irrevocably grants and ocmvcys to Trustee in trust, with power of sale, ihe following described property located in
the

County e of SKAGIT
[Type of Recording Jurisdiction] . [Name o?eoording Jurisdiction]
THE EAST 40 FEET OF THAT POR'I'ION OF THE SOUTHEAST 1/4; LYING SOUTHERLY OF

THUE GREAT NORTHERN RATLROAD RIGHT OF WAY, AND THE WEST 100 FEET OF THAT
PORTIOR OF THE SOUTHWEST. /4 OF THE SOUTHEASY 1/4 LYING SOUTHERLY OF THE
COUNTRY ROAD AS IT EXISTED ON NOVEMBER 22, 194§, ALL IN SECTION 10, TOWNSHIP
35 NORTH, RANGE 7 EAST, WM, SIT UATE IN"THE COUNTY OF SKAGIT, STATE OF

WASHINGTON, » 0 e S
which curvently has the address of 39520 STATE ROUTE # 28 e Sw iy
{Sereet}
CONCRETE . wmmgm 98237 (“Propenty Address™):
{City] fZip C°d=]

TOGETHER WITH sl the improvements now ar hereafter erectad on the property, and all casements,
appurtcnances, and fixtures now or hereafier a pert of the propicrty.  All replecements and additions shall also be
covered by this Security Instroment. All of the foregoing is referred to-in this Security Instrument as ¢ “Property.”
Borrower understands snd agroes that MERS holds only legal title.to' the imtevests granted by Borrower in thia
Security Instrument, b, if necessary 1o comply with law or custom, MERS (es nominee for Lender and Lender's
suceessors and assigns) has the right: to exercise any or il of those interssts, Including, but not limited o, the right
1o foreclase and scll the Property; and to teke any action required of Lmdcr mcludms. but not Jimited to, releasing
and caneeling this Security Instrumend.

BORROWER COVENANTS that Borrower is lawfully seised of the m_u hereby_- oonvcyed and has the
tight to grant and convey the Property and that the Property is unencumbered, exéept for enoumbrances of record,
Borrower werrants and will defend generally the title 1o the Property against all chims lmd dmmds, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for nmual use end Rctwmiform
covenents with limited variations by jurisdiction to constitute a uniform scourity instramerit covering real property,
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UNI FORM COVENANTS. Borrower and Lender covenant and agree as follows:
s -Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.

- "Bnrrowcr shall pay when duc the principal of, and interest an, the dobt evidenced by the Note and any prepayment
cherges and late charges due under the Note. Bomrower shall also pay fumds for Escrow Hems pursuant to Section 3.
Payoents due under the Note end this Security Instrment sball be made In U.S. currency. However, if any check o
other instriiment received by Lender as payment under the Note or this Security Instrument Is retumed to Lendor
unpaid, Leider inay roquire that any or all subscquent payments due under the Note and this Security Instrument be
made in one or more of the following Forrus, a3 selected by Lender: {a) cash; (b) money arder; (c) certified check,
bank oheck; treasarer’s check or cashier's check, provided any such check s drawn upon an institution whase
deposits are insured by a federal agency, instrumentality, or entity; or (d) Ebectronic Funds Transfer,

Payments ar¢ deemed roocived by Leader when received at the location desigrated in the Note of o such
cther location es may be desigriated by Lender in accordance with the notice provisiens in Section 15, Lender may
return any payment or partial payment |f the payment or partlal payments are tnsufficient to bring the Loan curvent.
Lender may accept amy payment or partial psyment insufficient to bring the Loan current, without waiver of any
rights hereunder of prejudics to its vights to refuse such payment or partial peyments in the future, bul Lender iz not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
is scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower mekes payment to bring. the Loan current. [f Borrower docs not do so within & reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [ not applied carliet, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future-against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumem or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Puymts ar Pmoml:. Except s otherwise described in this Section 2, alf payments
eceepicd and spplied by Lender shall be applied in the following ocder of priority: (a) interest due under the Nots;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rémaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instruinent, end then to reducs the pringipal balance of the Note,

If Lender receives & payment from Bomrowet-for 8 delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the iate charge, 1¥
mote than one Periodic Payment is outstanding, Lender may -apply sy payment received from Borrower to the
ropayment of the Pesiodic Paymenta if, and 1o the extent that, each paymont can be paid in full. To the extent that
any excess exists after the payment is epplied to the full peyment of otie or more Pericdic Payments, such excess
may be applied to any late cherges due. Voluntary prepayments shall bupphedﬁrs!lomyprepaymmlehargmmd
then as described i the Note,

Any application of puyments, insuranse procesds, or Miwelhmus ?mcw;ls {0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perigdic Payments,

3. Funds for Escrow Ilems. Borrower shal] pay to Lender on the day Periodic Payments are dus under
the Note, unti the Note is paid in full, a sum (the “Funds™ to provide for peymemt of amounts due for: (a) taxes and
assessments and other itoms which can sttain priority over this Security [nstrument 83 & lien or encumbrance on the
Property; (b) Jessehold payments o ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage lasurance promiums. if -amy, or any sums psyable by
Borrower o Lender In Heu of the payment of Mortgage Insurance premiums in accordance with the provisiom of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Assoclatfont Dues, Fees, and Assessments, if any, be escrowed by Bomrower,
and such dues, fees and assessruents shall be an Escrow Item. Botrower shall promptly fumnish to Lender alf notices
of amounts o be paid under this Section. Bomower shall pay Lender the Funds for Escrow Itenis unléss Lender
waives Borrower's obligation o pay the Funda for any or all Excrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may: cnly be in writing.
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" /In'the event of such waiver, Borrower shall pay directly, when and where peyable, the amounts due for any Escrow
¢ Items-for ‘which payment of Funds has been waived by Lender and, if Lender tequires, shall furnish to Lender
" recsipts ‘évidencing such payment within such time period a3 Lender may require. Bomrower’s obligation to make
such payments and to provide receipts shall for ali purpmbedeemedtobumvmtmdwemmned in
this Security Instrument, a5 the phrte “covenant and agreemont” &s wed In Section 9. If Barrower is obligated to
pay. Escrow Items direcily, pussuant to a waiver, and Borrower fails 10 pay the amownt due for an Escrow [tem,
Lender migy exércise:its tights umder Section 9 and pay such amount 2nd Borrower shall then be obligated under
Section 9 10'repay 40 Lender any such amount, Lender my revoke the waiver a3 to any or all Escrow Ivems ot any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounits, that arc then roquired under this Section 3.

Leonder may, o dny time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) 1ot to exceed the maximum amourt a lender can require under
RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and reasonsble estimates of
expenditures of fiure Escrow Itenis or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & fedleral agency, instrumentallty, or
entity (including Lender; if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than ihe time specified under RESPA. Lender
shall not charge Borrower for hokling and applying the Funds, annually malyzing the cscrow accout, or verifying
the Escrow ltems, unless Lender paysBomw {ntetest on the Funds end Appliceble Law permits Lender to make
such a charge. Unless an agreemetit is made in writing or Applicable Law requires interest to be paid o the Funds,
Lender shall not be required to pay Borrower any Interest or eamings on the Funds. Botrower and Lender can agree
in writing, however, that interest shall be paid on-the-Punds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

[f there is & surplus of Funds held in escrow, as defiried under RESPA, Lender shall sccount (0 Bormower for
the excess funds in accordance with RESPA; If there is-a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notify Borower as reqiired by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but In o more than 12 monthly payments. If there is
a deficlency of Funds held in esorow, s defined under RESPA, Lender shall notiﬁ* Borrower as required by RESFA,
and Borrower shall pay to Lender the amount necessary 1o make upthe daﬁdenuy in accordance with RESPA, but in
no more than 12 monthly payments.

Upon peyment in full of all sums secured by llus Secunty lns&‘ummt Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Lient. Borower shall pay ofl mn, esacsgents, charges, fines, wnd impositions
attributable to the Property which can antein priotity over this Security Instrument, Icaschold payments or ground
reats on the Property, if any, and Community Association Duss, Pees, and Assessmenty, if any. To the extent that
these ltems are Escrow ftoms, Borrower shall pay them in the manner provided In Section 3.

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless
Borrower, (8) agrees in writing 10 the payment of tho abligation securod by the lien in-a manner acceptable to
Lender, but oaly so long as Borrower iy performing such agreement; (b} contists the lien-in good feith by, or defonds
egainst enforcement of the len in, logal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are conciuded; or (¢} secures from
the holder of the lien an agreement satisfactory wo Lender subordinating the Yen 1o this Security. Instrument. [f
Lender determines that any part of the Property is subject to a lien whlchmatminpﬂomywcrthu Seourity
Instrument, Londer may give Borrower & notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the licn or take one or more of the actions set forth above In this Section 4.

Lender may require Borrower to pay # one-time charge for a real estate tax vmﬂ:mion md!or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrgwer shell keep the improvements now existing or hemfocr ‘ercéted on the
Property insuted against loss by fire, hazards included within the term “extended coverage,” and any othcr hmrds_
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* /Including, byt not limhed to, canthquakes and floods, for whick Lender requires insurance. This insurence shall be
. maintained in the amounts (including deductible levels) and for the poriods thas Lender requires. What Lendes
" requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shell be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chaice, which right
shall not be exércised wircasonably, Lender may. require Borrower 10 pay, in connection with this Loan, giter:
(sya one-time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for
fload zoné determination and cortification services and subsequont charges each time remappings ot similer changes
occur which reasenably might affect such determination or certification, Barrower shal] also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determiniation resulting from an objection by Botrower.

If Borrower fails. 5o maintain any of the coverages described above, Lender may obtain insurance coverage,
a Lender's aption and Borrower’s expensc, Lender {s under no obligation to pischase any particulas type oF wmount
of coverzge, Therefore, such coverage shall cover Lender, but might of might not protect Borrower, Borrower's
¢quity in the Property, or the.conténts of the Propesty, against any risk, hazard or liability and might provide greater

or [easer coverage than was previously in-offect. Borrower acknowledpes that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaingd. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notlce from Lender 1o Borrowes requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender™s right to
disapprove such policics, shall inchwdé a standard mortgage clause, and shall name Lender a3 mortgages and/or as an
additional loss payes. Lender shall have the right 6 hold the policies and renowal cestificates. 1€ Lander requires,
Borrower shall promptly give to Londer all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgege clmse lnd ﬂlall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrawer shall glwwnmm«m the insurance carrier and Lender. Lendey may
make proof of loss if not made promptly by Borrower.. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetber or not the undertying insurance was required by Londer, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
Thaing such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an oppartunity to inspect such Property to cosure e work has'been complated to Lender’s satisfaction,
provided that such inspection shal] be undertaken promptly.- Lender<may disburse procseds for the repairs and
restoration in a single payment or in & sevies of progress payments: a5 the work is completed. Unicss an agreement is
made in writing or Applicable Law requires infcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obtigation of Borower, 11
the restoration or repair is not economically feasible or Lender's security would be lossened, the insurance proceeds
shall be applied s the sums secured by this Security Instrument, whether or fiot thien. due, with the excess, if any,
paid to Borrower. Such insurance procetds shall be apphied in the order provided.for in Section 2.

If Borrower abandons the Property, Lender muy file, negotiste and settle any available insuranco claim and
related matters, [f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrior haa
offered to sortle a olaim, then Lender may negotiate and settle the ¢laim. The 30-day-period will begin when the
notice i3 given, In either event, or if Lender acquires the Propery under Section 22 or ottierwise, Borrower hercby
assigns to Lender (a) Borrower’s rights 1o any insusance provecds frr an amount got (o excoed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Bosrower) under all insurance policics covering the Property, insofar as such. rights
are applicable to the coverage of the Property. Lender may use the immmoep:meodsenﬂmtorepairormtorehe
Property or to pey amcunts unpaid under the Note o this Security Instrument, whether or not then due :
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S 6 Ocecupancy, Borrower shall occupy, establish, and use the Property as Bomower’s principal residence
£ within 60 days after the execution of this Security Istrument and shall continue 1o occupy the Property as

~"Botrower’s principal residence for at icast one veas after the date of occupancy, unless Lender otherwise agrees In
wriﬂug which consent shall not be unreasonsbly withheld, or unless extenuating circomstances exist which are
bcyond Borrower’s control,

-7 Freservation, Maintenance and Protection of the Propecty; Inspections. Bomower shall not
desu'oy, damage or impair the Property, allow the Propetty to detsriorate or commit weste on the Property, Whether
ot not Borrower b sesiding in the Property, Borrower shall maimtain the Property In order to prevent the Property
from deteriorating or decreasing in value due to its condition. Uness it is determined pursuant to Section 5 that
repair or Festoration is not economically feasible, Bormower shall promptly repair the Property if damaged to avoid
further deterioration ot damage. . If insurence or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property; Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restorstion in a single
payment oF in 8 series of progress payments as the work is completed. if the insurance or condemnetion preceeds
are not sufficient to repair or restore the Property, Bomower s not relieved of Borrower’s obligstion for the
completion of such repair or restoration. .

Lender or its agent may make msonnb]e entries upon and inspections of the Property. if it has roasonzble
cause, Lender may inspect the {nterior of the fmpravements on the Propesty. Lender shell give Borrower notice a
the time of or prior to such an interior Inspection specifying such roasonable cause.

& Horrower’s Loan Application. Borrower shall be [n default if, daring the Loan application process,
Borrower or any persons or entities-acting at the diréction of Borrower or with Bomower's knowledge or consent
gave matetially false, mislending, or inaccurite information or siatements o Lender (or falted 1o provide Lender
with material information) in connection with the’ Loan. Material representations include, but are not limited to,

Tepresentations concerning Boerower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lewder's Interest in' the Property and Rights Uoder this Secarity Instrament. I{
{a) Bomower fails to perform the covenants and rgreements contained in this Sceurity instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under Lhis Securiry
Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instruinent or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever {3 reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. “Letider’s actions can include, but are oot limited to:
(2) paying any sums sccured by a licn which has priority over this Seqirity Instrument; (b) appearing fn coust; and
(v) paying reasonable attomneys’ fees to protect its intcrest in-the Property disd/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. -Securing the. Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned or or off.
Although Lender may take action under this Section 9, Lender does not bave to do se and is not under any duty or
obligation to do so. It is agreed that Lendsr incurs no liabllity for not waking any or ullmms authorized under chis
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become nddilhnal debt of' Bomrower scoured
by this Scourity Instrument, These amounts shall bear interest at the Nole rate from the dm of duburmem and
shall be payable, with such interest, upon notice from Lender to Borrower requedting paym

If this Security instrument is on a leaschold, Borrower shall conply with all the provisions of the lease, If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge wnless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehiold estate and interests herein oolwcyed ¢r terminate or
cance) the ground lense. Borrewer shall not, without the express writien consent of Lender, alter o ammd the
gound lease. L
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A 10, Mortgage Tnswraoce, If Lender required Mortgage Insurance as a condition of making the Loan,
. _Borrower shall pay the premiums required to maiotaln the Mortgage Insurance in effect. If, for any rcason, the
“ Morigage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that prwlously

provided such insurance and Borrower was required (o make seperately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previcusly in offect, st a cost substantiafly equivalent to the cost to Borrower of the Mortgage
Insursnie previously in.effect, front an aliemate mongage insurer seleciod by Lender. 1f substantially equivalent
Mortgage Insurance coverage is not available, Borvower shall continue to pay to Lender the amount of fhe separately
designated payments that wre due when the insurance coverage ceased 10 be in effect. Londer will acoept, use and
retaln these payments as a-ngn-refundable Joss reserve in liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uhtimetely paid in ful), and Lender shall not be required o
pay Bomrower mny interest or carnings on such loss rescrve, Lender can no loager require loss rescrve payments if
Morigage Insurance coverage (in the amount and for the pericd that Lender tequires) provided bry an insurer sslested
by Lender again becomes available, is obiained, and Lender requires separetely designated payments toward the
premiums for Morigage Insrance. If Lender rsqulred Mortgage Insurance a3 a condition of making the Loan and
Borrower was required @ make upamaly designeiad payments toward the premiums for Morigage Insursnce,
Borrower shall pay the premiuns required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgege Insurance ends in accordance with any written sgreement
between Borrower and Lender providing for such rermination or until temination is required by Applicable Law,
Nothing in this Section 10 affects Borrower’s obligation $o pay intcrest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower docs not repay the Loan &S agresd, Borrower is not 4 party 1o the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in forco from time to time, and may enter
into agreements with other parties that share or nwdlfrtheirﬂsk or reduce Josses. These agreements are on lerms
and conditions thet are satisfaciory to the mortgage insurer and the other party (or partics) (o these rgreements.
These agreements may require the mortgage insuret to-make payments using eny sonrce of funds that the moctgage
insurer may have availuble {which may include fnds obtained from Movigage Insurance premiums).

As g result of these agreettents, Lender, any purchaser of the Note, aother insurer, any relnsurer, aiy other
entity, or any affiliate of any of the foregoing, may receive (diroctly ‘or indircetly} smounts that derive from (or
might be characterized ns) a portion of Borrower’s paymeats for:Morigage Insusance, in exchange for sharing or
modifying the mortgage ingurer’s risk, or reducing losses. [T such’ agresment provides that an affiliatc of Lender
takes a share of the insurer’s risk o exchange l‘oras}mofme prenuums ‘paid to the Insures, the amangement is
often termed “captive reinsurance.” Further:

{8) Any such aproemen®y will not affect the amounis thal Bomwcr has agreed to pay for Morigage
Insurance, or any other terms of the Loen, Such agreements will not increase the amouut Borrower will owe
for Mortgage Insurance, and they will not entitle Borvower te any refund. :

(b) Any such agreecments whl not aifect the rights Borrower has - - if any - with respect fo the
Mourtgage Insurance uader the Homeowners Protoction Act of 1998 or ‘amy ‘other law, These rights may
include the right to receive certain disclosures, to request and obtain cancelation of the Mertgage Insurance,
fo have ibe Mortgage lusurauce terminsted automatically, andfor te recelvé & refund of sny Morigege
Insursuce premiums that were unearned a1 the time of such cancelintion or termination.

11, Awssignment of Miscellancous Proceeds; Forfelture, All thllﬂwous Proowds are hercby
assigned 1o and shall bo paid to Lender,

If the Propecty is damuged, such Miscellaneous Proceeds shall be applied to mtozmn o7 yepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Tessened.” During such
repair and restoration period, Lender shatl have the right to hold such Miscellancous Procoeds unti] Lender has had
an opportunity 1o inspect such Propeﬂytomweﬂwworkhubemcmmlmdml,mdcr:utuMon, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restorstion in a single
dishursement or in a series of progress payments as the work fs completed, Unlessmagroemmmsmademwnung _
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 or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1 pey

Borrower ainy. interest or camings on such Miscellancous Proceeds. 1f the restoration o repair is not cconomically

R feasible or Lender's security would be lessened, the Miscellaneous Proceeds chall be applied to the sums secured by

this-Security Jngtrument, whether of not then dus, with the excess, if any, paid to Borrower. Such Miscellaneony
Pufobt_seds shall be applied in the arder provided for in Section 2,
-1 the event of 8 total taking, destruction, or 1039 In value of the Propesty, the Miscellanecus Proceeds shall
l;appl:edtothcsumsmumdbythis Security Instrument, whether or not then due, with the excess, if any, psid to
Trower,

In the cvent.of a partial taking, destruction, or loss in value of the Property in which the air market value of
the Propesty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums socured by this Security Instrument immedintely before the partial taking, destruction, or loss in value,
unjess Bomower and Lender otherwise agroe in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the Misceilancous Procesds multiplied by the following fraction: (a) the total emount of
the sums secuted immediatcly before the partial taking, destmction, or loss in value divided by (b) the fair market
va!;e of the Property immeduuely beforc lhe partial taking, destruction, or loss in value. Any balance shal! be paid
to Borrowes,

In the event of & parhal lakms, dcstmctlon or loss in value of the Property in which the fair market value of
the Property immediately beforcthepurtulmkmg.dﬁh'mn,wlossmulue is Jess than the amount of the suns
sccured immediately before the pamal taking, destruction, or losy in value, unless Borrower and Lender otherwise
agee2 in writing, the Miscellancous Promds shall be applied to the sums secured by this Secutity Instrument
whether or not the sums are then dus;’

If the Property is abandoned by. Bo«ower. i_f, after notice by Lender 1o Borrower that the Opposing Party
(as defined in the next sentence) offers to make-an award to settle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous
Proceeds ¢ither 1o restoration ot repair of the Property ot to the sums secured by this Scaurity Instromeat, whether o
net then due. “Opposing Party” msans the third party that owes Bomower Miscellancous Prococds or the party
egainst whom Borrower has a right of rction in regard to Misoc)lancous Proceeds,

Borrower shall be in default if any action ‘or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in Rorfeiture of the Propenty or other material impalrment of Lender’s interest in the
Property or rights under this Security Insiument. Borrower can care -such g default and, if acceleration has
occurted, reinstate as provided in Sectlon 19, by causing the action or proceeding to be dismissed with a ruling that,
{n Lender's judgment, precludes forfoiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instument. The proceeds of any awand or claim for damages that arc
atiributable to the impalrment of Lender's interest in the Property are hershy usngned and shall be paid to Lender,

All Miscellaneous Proceeds that see not applied o restoration urrepatr of. lhe Property shall be applied in
the order provided for in Section 2.

12. Borrower Mot Released; Forbearsace By Lender Not s ‘Wa!ver. mnsion of the time for payment
or modification of amortization of the sums scoured by this Security Instruinént granted by Lender (o Borrower or
any Successor in Intcrest of Bovrower shall not operate to relcase the lability of Borrower or any Successors in
Interest of Borrower. Lemder shall not be required to commence procesdings against any Successor in Interest of
Bomower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forboarance by Lender in excrofsing any right or remedy including, withowt |imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower o7 in amounts. lm than the
amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Seversl Liability; Co-sigwers; Successors and Assigns Bound.' . Borrower wvenm and
agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who-¢o-signs this
Security Instrument but does not execute the Nate (a “co-signer™: (a) is co-signing this Security Instument only 1o
morigage, grant and convey the co-signer's interost In the Property under the terms of this Security. Instrument; (b) is.
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" /nat personally obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any

¢ othier Borrower can agree t extend, modify, forbmnrmakcan}'awonunmvdth regard 1o the termy of this
*" Security [nstrument or the Note without the co-signer’s consent,

;¢ Sublect 1o the provisions of Section 18, any Successor in Tnterest of Borrowsr who assumes Borrower’s
obligations under this Security lnstroment in writing, and is approved by Lender, shall obtain al) of Bowrower's
rights-and beneéfits under this Security Instrument. Borrower shall nof be released from Bommower’s obligations and
liability -under- this Security Instrument waless Lendor agrees to such relcase in writing. The covenants and
agreements-of this: Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and
nssigns of Lender,

14. Loan” Clm'ge:. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inciuding, but not timited to, sttomeys® fees, property inspection and valustion fees, In regard to any
other Fees, the absence of express authority in this Security Instrument to charge a specific fee w Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

I the Loan iy subject to a'lew which sets maximum loan chwges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collectod in connection with the Loan exceed the permitted
limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted
Jimit; and (b} any sums already coilected from Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this tefund by reducing the principal awed under the Note or by making a
direct payment to Borrower, Iff a refund reduces- principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whether-or not a prepaymemt chargs Is provided for under the Note), Borrower’s
accepiance of any such refund made by ‘direct paymmttoﬂormwcrwnll constitute a waiver of any right of action
Borrower might have arising oot of such overcharge.

18, Notices, All nctices given by Borrower orLeadar in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security [nstrument shall be doemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shali constitute notice to all Borrowers unbess Applicable Eaw expressly
requires otherwise. The notice address shat] be the Property Address unless Borrower has designated 8 substitute
totice addeess by notice to Lender. Borrower shall prosuptly uotify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borower’s change of address, then Botrower shall only report a change
of address throngh that specified procedure. Thers may be only one designeled notice addeess under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addtess stated herein uniess Lender has designated another address by notice to Borrower, Any notce in
sonnection with this Security Instrument shal) not be deemed 10 have been given to Lender until actually received by
Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspending requirerent under this Security Instrument.

16. Governing Law; Seversbility; Rules of Cosstruction. This Sccurity Instrument shall be governed
by federal law and the Law of the jurisdiction in which the Property is Tocaied. All rights and obligations comained
in this Security Instrumont are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bue mich/silence shall not be
construed as a prohibition agalnst agresment by contract. In the event that any provision or élause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provlstnm of this Security
Instrument of the Note which can be given effect without the conflicting provision,

As used in this Scowrity instrument: (a) words of the mescoline gender: “shal) mear acd include
carresponding ewter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and () the word “may” glves sole discretion withowt any obligation 1o take any action, .-

17, Borrower’s Copy, Borruwer shall be given one copy of the Note and of this Secuwrity Instrument.
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-~ 7 18. Tymnsfer of the Property or ¢ Beneficial Ioterest in Borrower, As used in this Section 18, “Intsrest
¢~ in‘the Property” means any legal or beneficial interest in the Property, mchuding, but nof limited to, those beneficial
" interests ranafesrod In a bond for deed, contract for deed, installment 3ales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a fsture date 1o 8 purchaser.

. Ifall or any part of the Property or any Interest in te Property is 501¢ or transferred (or if Borrower is not a
naturalperson and a beneflcial interest in Borrower 19 sold or ransferred} without Lender"s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Ingtrument, However, this option
shall not be exercised by Lender if such cxercisc is prohibited by Applicable Law,

If Lender exercises:this option, Lender shall give Borrower gotico of acceleration. The notice shall provide
& period of not less than 30 days from e date the notics is gives in accordance with Scction 15 within which
Borrower must pay-al] suma secured by this Security Instrument. 1f Borvower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Socurity Insirument without further
notice or demand on Borrower, .

1%, Borrower’s Right 10 Reinstale After Accelerstion, [f Borrower meets cerialn conditions, Bamower
shall have the right 1o have enforoement of this Security Instrument discontinued at any time prior to the carliest of:
{2} five days before sale of the Propérly jpursuant to any power of sale contained in this Stourity Instrument; (b) such
other period as Applicable Law:might specify for the termination of Borrower's right 1o reinsiste; or (<) entry of &
Jjudgment enforcing this Security Instrument, These conditions are that Borrower: (u) pays Lender all sums which
then would be due under this Security Instriment and the Note a5 if no acceleration had occurrcd; (b) cures any
default of any other covenants or agreemients; (c) pays all expenses incwrred in enforcing this Security Instrument,
including, but not limited to, reasonablé attoraeys' fees, property inspection and valuation fees, and other fees
Incusred for the purpose of protecting Lendet's interést in the Property énd rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to essure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower"s.obligation to pay the sums socured by this Security instrument, shall
contitvwe unchangsd. Lender may require that Bomower pay such reinstatement sums and sxpenses jn one or more
of the fellowing forms, as sclecied by Lendkr: (&) cush; (b) money order; (c) centified check, bank check, treasurer's
check or cashier’s check, provided any such check Js drawn upon s instivutlon: whose deposits are insured by &
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Iostrument and obligations secured hereby shall remain fully effective ps if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of eccelerdtion under Section 18,

20. Suke of Note; Change of Loan Servicer; Notice of Grievanes. The Note or a partial interest in the
Note {togesher with this Security Instrument) can be sold one or'more times without prior notice to Barrower. A sale
might result in a change in the entity (known as the “Lomn Scivicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage.loan servicing obligations under the Note, this
Secwrity Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated
ta a sale of the Note, f thore is a change of the Loap Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other informadion RESPA requires in conncetion with a notice of transfer of servicing.. ) the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing
obligations to Borrower will remain with the Loan Servicer or bo transferred to.a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. 4

Neither Borrower nor Lender may commence, join, or be Jolned o -any judicial action (ss either an
individual litigant or the member of & class) that arises Gom the other party’s actions purswant o this Security
Instnament of that alteges that the other pany has bréached any provision of, or any duty owed by roason of, this
Security Instrument, until such Bormower o Lendor has notified the other party (With such notice given in
compliance with the requirements of Section 15) of such slleged breach and afforded: the. othier .party-fiereto a
reasonable period afier the giving of such notice to take comrective action. [f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The norice of acceleration and opportunity o cure given to Borrower pursumnt to Section 22 and.
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d =ﬂ:amtmofm!erauongmnw8mpunmwsmlm 13 slmll be deemed to satisfy the notice and
: opporumuy 10 take covrective sction provisions of this Section 20.
w0 o3l Hazardous Substances. As wsed in this Section 2): (a) *Hazardous Substances” are those substances
dsﬂned 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kesoseno, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and” laws ‘of ‘the jurisdiction where the Property is located thal relate to health, safety or environmental
protection; (¢)“Enviroamental Cleanup™ includes any response sction, remedial action, or removal action, 8s
defined in Environmental Law; and (d) an “Envirenmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleamugp.

Borower shall ‘nof cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow
anyone else to do, rnything affecting the Property (a) that is in violation of any Environmental Law, (b) which
croates an Environmenta! Condition, or (<) which, due to the presence, use, or release of » Hezardous Substance,
creates 8 condition that adversely affects the value of the Property. The proceding two seniences shall not apply t©
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainsenance of the Property (including, but not
limited to, hazardous substances in consumer progucts).

Borrower shall promptly glve Lender written notice of (s} wny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageticy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditior,
including but not limited to, any spilling, leaking, discharge, release or threat of release of w1y Hazardous Substance,
snd (c) any condition caused by the presence, use or Telense of n Hazardous Substance which adversely affects the
value of the Property. If Borrower Ieums. or is.notified by sny govermmental or regulatory acthority, or any private
perty, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrawer shalt promptly take all necossary remadial #ctions in accorderce with Eavironmental Law. Nothing herein
shell create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ad Leader further covenant and agree &s follows:

22 Acceleration; Romedies, Lender shall give notice to-Borrower prior to acceleration following
Borrower's breach of uny covemant or agreement in this Securify Ingtrument (but not prior to sccelerstion
wnder Section 15 unbess Applicable Law provides otherwite): The nottoe shall specify: (a) the defaults (b) the
sction vequired o cure the defanli; {c) a date, Dot lens than 38 dayy from the date the uotice is givem to
Borrower, by which the default must be cured; and (d) that failure to-cure the defanlt on or before the date
specified in the notice may resalt io acceleration of the sums secured by (his Security Instrumest and sale of
the Properiy at public auction at u dute not less than 124 days in the.future. The notice shall furtber inferm
Borrower of the right to relwstate after acceleration, the right to bring a court action to assert the now-
existence of A defanlt or any other defense of Borrower to acceleraiion amd sale, snd suy other matters
required to be Inciwded in the notice by Applicable Law. [If the default's not cured on or before the date
specified in the notite, Lender at Its option, may require bumediate payment in full of sil sums secwred by this
Secarity Instrement without furtber demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in. pursning the
remedies provided in this Sectlon 22, Including, but not imited to, reasonable attornm’ fm ud eom of titke
evidence.

If Lendor invokes the power of sale, Lender shall give writien notice to Trastee of the Geeurvence of
a0 event of defankt und of Lender's election to canse (he Property to be sold. Trustee and Lewder shall take
tuch mction regarding netice of sale and shall give such aplices to Borrower and:-to- ofher persons a3
Applicable Law may require. After the time required by Applicable Law sad after publication of the wotice of
sale, Trustee, without demaad ol Borruwer, shall sell the Property at puldic auction to the higheit bidder at.
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* /the ttme and place avd under the terms desigunted in the notice of sale in one or moce parcels sad in any
- order Trustee determines. Trustee may postpone sale of the Property for » geriod or periods permitted by

* Applicable Law by public annosacement ai the tbme and piace fixed In the uotice of sale, Lender or ks
designee may purchase the Property at any sale.

% Trustes shall detiver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, e:pmwd or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made thereln, Trustee shall apply the proceeds of the sale in the folfowing orders (u)to all
expenses of the sale, including, but uot limited tv, reasonable Trustee’s and attorneys’ foes; (b) to all sems
socured by this Secarity Instrament; and (c) any excess to the person or persons Jegally extitied o I or to the
clerk of the superior conrt.of the county In which the sale took place.

23. Reconveyance.- Upon payment of all sums socursd by this Security Instrument, Lender shall request
Trustee to rocanvey. the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrumemt to Trustee. Trustee shall reconvey the Property without warranty 1o the person or
persons legalty sntitled to it. _Siich person of persons shall pay eny recordation costs and the Trustee's fec for
preparing the reoonveyancs, .~ -

34, Substitute Trustee, - In accordance with Applicable Law, Lender msy from time to time appoint a
successor trusiee to any Trustee appointed heveunder who has ceased to act. Withou! conveyance of the Property,
the succegsor trystee shald suoceed 0 ali the ntle, parorer and duties conferred upon Trustes herein and by Applicable
Law.

25, Use of Property. 'I'he Ptopeﬂy is nol used principally for agricultural purposes.

26, Attorneys’ Fees. Lender shall be entitied to recover its reasonable attorneys’ fees and coests in any
gction or proceeding to construe or enforce any ‘(erm of this Security Instrument, The term “atiorneys’ foes”,
whenever used in this Security Instrument, shall includc withwt limitation attorneys® fews incurred by Lender in any
bankruptcy procecding or on appeal. _ ;

ORAL AGREEMENTS OR om comurm'rs TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

The follewing signature(s) and mowlcdmuu(s) ard mcorpm'ﬂcd inte and made a part of this
Washingion Deed of Trust dated November 20, 2012 between JAMES WEINKAUF, A SINGLE MAN, GUILD
MORTGAGE COMPANY, A CALIFORNIA CORPORATION and FIDELITY NATIONAL TITLE
COMPANY OF WASHINGTON, A WASHINGTON CORFORATION, -~

Washingtom Deed of Trust-Bingle Family-Fasnk MaoFreddie Mac Uniform fnstreoweat VA MERS Modibed l'-m m 1" .
The Compliamce Seurve, Int, Page LYol 14 mmwm;msﬂmmmmmm_ R
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BY SIGNING BELOW, Horroweraocems and agrees 10 the terms and covenants contained in this Security
lnsn-umtml aud in any Rider exeouted by Borrower and recorded with it,

ZTAMES WEINKAUF 7~ “Borrower “Borrower
- . {Printod Name) [Primed Name]
(Sead) (Seal)
y _[Printed Name] [Printed Name)
.~ ACKNOWLEDGMENT
Sateof WASHINGTON . - §
County of SKAGIT T S
On this day personally appearcd befre me JAMES WEINKAUF (o ms known to be the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged ot
they) signed the same er or their) froc and voluntary act and deed, for the uses and purposcs therein
mentioned. 2

Given under my hand and official seal this20TH day of NOVEMBER, 2012

I,
sje;;‘f-ﬁ-- <
3 .
g ,oﬂ:';\“\ T am asmEr
§ “.::‘\0 H .':': Printed Name © |
= % . 1] ...t’§ = i
L O
Pt SEDRO-WOOLLEY | '_
Place of Residence afNotary Publlc P
(Sesl) My Commission Expires: 9:’11/2014
Wiihigtoo Deed of Trusi-Singie Family-Fasaile Moe/Preddie Mac Uniform - S : “m Jm Im _ ..
‘Fhe Complinwce Source, Inc, Page Mol 14 Medified by Compllance Seuvce 6401WA 0300 Rev, $408. - -
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Loan No.; 126-2001630
MIN: 1000199126200 6306
FHA/VA Case No: 464660732808

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORITS AUTH ORIZED AGENT.

This Rider |5 made this 20&!! duy of November, 2012, and is incorporated into and shall be deemed to
amend axd supplmnt the Morigage, Deed of Tryst ¢r Security Deed (“Security Instrument™) dated of even daue
herewith, given by the undersigned (“Bomower”™) o Secure Borrower's Note to GUILD MORTGAGE COMPANY,
A CALIFORNIA CORPORATION (“Lendor") aud cwmng the Property described in tho Security Instrument and
located a1

39520 STATE ROUTE # 20, CONCRETE, WA 95237
IPrO'mﬂr Address]

In eddition (o the covemants and agreements made in the Secunty lnsu'ument, Borrower and Lender further covenant
and agrec ss follows: S

YA GUARANTEED LOAN COVENANT: If the lndebwdncss sacured hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued therewsider and in offect on the date hereof shall govern
the rights, duties and labilities of Borrower and Lender. Any provtswns -of the Security [nstrument or other
instruments executsd in connaction with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limised to, the provision for payment of any sum in connection With prepayment of the secured
indebtedness and the provision that the Lendor may accelerate payment of the socured indebledness pursuant 1o
Section 22 of the Sccurity Instrument, are hersby amended or negated’ m:lwemm necmary to conform such
instruments to said Title or Regulation. :

LATE CHARGE: At Lender's option, Borrower will pay a “Iats charge” not exoe:dmg four pur centum {4%) of the
overdue payment when paid more than fificen (15) days after the due date thereof to cover the extra expense
involved in bandling delinquent payments, but such “late charge™ shall not be pay-btc out of thie proceeds of sy

VA Asrumption Policy Rider (Multigtts) '_ : L
The Compllance Sowrce, Inc. Page 1 9f2 " " 64504MY u-rmm. ichi
www.compliancesgerce.com CU99-2006, The. Ccmpum Saaree, fuc,
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sale r!ia?de"_tp-"séﬁifif the indebredness secured hereby, uniess procoeds are sufficient to discharge the entire
Indebtednos_;.uid all proper costs and expenses secured hereby.

DEBT DUE AND PﬁYﬂBLE (F NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans

Affairs fai] or refuse 1. (ssue its guaranty in fill amount within 60 days from the dwlc that this loan would normally

become oligible for such guaranty committed upon by the Department of Veterany Affairs under the provisions of

Title 38 of the U.5, Code “Vetzrans Benefits,” the Lender may declare the indebtedness hereby secured at onoe due

and payable and may require nnmediate paymont in firll or mey cxercise avy other rights hereumder or take any othes
propet tion as provided by law.

TRANSFER OF THE PRDPERTY If al!' or any part of the property or any interest in it is sold or transferred, this
loan mey be declared immediately duc and payable upon transfer (assumption™) of the property securing such loan
to any transferee (“assumer”), unless the acceptabliity of the assumption ad transfer of this foan is established by
the Department of Veterans Affairs m‘lts mﬂwrized spmpmmtom:tlon 3714 of Chapter 37, Title 38, United
S1ates Code,

An authorized transfer (“assumption™) of the propcﬂy sha.ll #ls0 be subject to additional covenants and agreements
as set forth below:

(a )W Afee alual 10 one-half of one percent (0.5%) of the unpaid principal
balance of this loan #s of the date of transfer of the property shall be payable at the time of transfer to the morigagee
or ita authorized agent, as trustee for the Department of Veterans Affelrs. If the assumer fails to pay this Tee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate hereln provided, and, at the option of the Leridet ‘of the indebtedness hereby secured or any
ransferes thercof, shall be immediztely due and payable. 'lhts fw is automancally wajved if the assumer s exempt
under the provisions of 38 U.S.C. 3722 (c}.

(b) ASSUMPTION PROCESSING CHARGE: UPDﬂ apphmiﬁﬂ for approval 1 allow assumption and
transier of this loan, & processing fos may be charged by the morigagee or lis authiorized agent for detormining the
creditworthiness of the assmmer and subsequently revising the hokler's ownership secords when approved transfer s

compleied. The ameunt of this charge shall not exceed the lesser of the: maximum establiskied by the Deparment of
Yeterans Affairs for a loan 1o which Section 3714 of Chapter 37, Title 33, Umwd Smes Code applies or any
maximum prescribed bry applicable Stele law. o

(c) ABSUMFTION INDEMNITY LIABILITY. If this obligatiun is nssmwd, then. tha assumer hereby
agrees W assume all of tho obligations of the veieran under the terms of the instruments creating sod securing the

VA Assumption Policy Rider (MuMistatc} L e
The Compilance Sewrce, Fur. Pagedofd - GASGIMU 799 Rev. D306
www.compliaaceroprte. cOM ©1999-2006, The Compltance Seurce, Inc,
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losn, including the obligation of the veteran to indemalfy the Depmtment of Vetorans Affairs to the extont of any
claim payment arising from the guaranty or insurance of the indebiedntas created by this instrument.
™ WITNESS WHEREOF, Borrowea(s) has executed this Rider.

(Scal} - (Seal)

-Borrower ~Borrawer

.. (SeaD) (Seal)

3 -'Bo_rron_ or «Bomower

_ i "i: x :
VA Assumipticn Pelicy Rider (Myitistwte) o =
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STATE OF WASHINGTON
COUNTY OF SKAGIT }ss

L AlitMor of Skagi! County, Siale of Washgion, do hereby
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