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ASSIGNMENT OF RENTS

Reference # (if apphcable) 144810 OE Additional on page
Grantor(s): _

1. ADGCLPH, LLC :

2. RAVNIK, JOHN P

Granteels)
1. WHIDBEY ISLAND BANK

Legal Description: PTN NE 1/4 OF NW 1/4 17 34 4 E WM (AKA LOTS 1 & 2, BSP-2-08)
: Additional on page 10

Assessor's Tax Parcel ID#: 80867- 000 001 0000 P124907 & 8067-000-002-0000, P124908

THIS ASSIGNMENT OF RENTS dated December 20,°2012, is made and executed between
ADOLPH, LLC, A WASHINGTON LIMITED LIABILITY -COMPANY, AS TO PARCEL "A" AND
JOHN P RAVNIK, AS HIS SEPARATE PRDPERTY AS T0 PARCEL "B" (referred to below as
"Grantor”) and WHIDBEY ISLAND BANK, whose’ mallmg ‘address is 321 SE PIONEER WAY,
P.0. BOX 1589, OAK HARBOR, WA 98277 {referred to below as "Lender").
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ASSIGNMENT F'o::r valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
from the follo_wing described Property located in SKAGIT County, State of Washington:

See SCI‘-IEDII.LEYEA_-V, which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein.

The Property _o-r'_:_its_"'-addrgss is commonly known as 1633 & 1645 LINDAMOOD LANE,
BURLINGTON, ‘WA "'9__8233;- The Property tax identification number is 8067-000-001-0000,
P124907 & 8067-000- 002-0000 P124908.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives aII rights or defenses ariging by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is. otherwise, entitled to a claim for deficiency, hefore or after Lender's commencement
or completion of any foreclosure: action, either, judicially or by exercise of a power of sale.

BDORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not tell Barrower about any action or inaction Lender
takes in connection with this Assignment. Borroweér assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain lighté: under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as othermse prowded in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assu_:;nment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash 'collateral ina bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents freg’ and cIear of all rights, loans, tiens, encumbrances, and
claims except as disclosed to and accepted by Lender jr wrmng

Right to Assign. Grantor has the full right, power and authorlty to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously asmgned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherW|se dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lender shall haye. the nght at any time, and even though no
default shall have occurred under this Assignment, to coliect and receive the Rents For thls purpose, Lender is hereby
given and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute’and carry on all legal proceedings
necessary for the protection of the Property, including such proceedlngs as_.ay be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants of ‘other persoris from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Probe“rty and.keep the same in repair;
te pay the costs thereaf and of all services of all employees, including their equlpment and ‘of alf continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay ail taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on thg Property.:'“

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all othér go\rernmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. A EE

Employ Agents. Lender may engage such agent or agents as Lender may deem appropnate. elther i, Len_ er's
name or in Grantor's name, to rent and manage the Property, including the collection and appilcatlon of Rents :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender rnay deem’“_

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of- the powers of E
Grantor for the purposes stated above. . . O

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact thﬂr E
Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do” ‘any other
specific act or thing. /

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for. i
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, :shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
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not ::;ap_plied to ‘s'ue'h costs and expenses shall he applied to the Indebtedness. All expenditures made by Lender under
this "Assignmént:' and- not reimbursed from the Rents shall becoma a part of the Indebtedness secured by this
Assighm_ent, and shall he payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. . if Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor uhder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver 1o
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's sacurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permltted bv appllcable law.

LENDER'S EXPENDITURES if-any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or if Gra‘_ntor fanl_s to-comply with any provision of this Assignment or any Related Documents, including but
not limited 1o Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related-Doguments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems approfiriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed an the Rents or the Property and paying all costs
for insuring, maintaining: and preserving ‘the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear intérest at-the rate tharged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Allisuch expenses will bacome a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be’added to the balance of the Note and be apportioned among and be payable with any
ingtallment payments to become due during-gither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or. {C)" be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will-sécyré payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitfed upon Default

DEFAULT. Each of the following, at Lender s optlon, shall constitute an Event of Default under this Assignment:
Payment Dofault. Borrower fails to make any: payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails o, comply with or to perform any other term, obligation, covenant or
condition cantained in this Assignment oF in‘any of the Related Documents or to comply with ar to perform any
term, obligation, covenant or condition contamed in any other agreement between Lender and Borrower or Grantor.

Deafault on Other Payments. Failure of Grent_ar within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment ne_(:essary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrower, any.guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement;, or any other agreement, in favor of any other creditor or persan
that may materially affect any of Borrower's, any guarantar's “or Grantor’s property or ability to perform their
respective obligations under this Assignmant or any of the Relatad Documents

Environmental Default. Failure of any party to comply wnth or perform when due any term, abligation, covenant or
condition contained in any environmental agreement exec_uted in cgnrmectlon with the Property.

False Statements. Any warranty, representation or statement méde'or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor’s behalf under this Assignmint or the Reteted, Documents is false or misleading in any
material respect, either now or at the time made or furmshed or becomes false or misleading at any time
thereafter. 3

Defective Collateralization. This Assignment or any of the Helat’ed Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected securlty interest or lian} at any time and
far any reason. L

Death or Insolvency. The dissolution of Grantor's {regardless Crf whether electmn to continue is made}, any
member withdraws from the limited ligbility company, or any other termination -of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower. or Grantor, the appointment
of a receiver for any part of Borrower's or Grantar's property, any assignmeént for thie benefit of creditors, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy or msolvency laws by or
against Borrower or Grantor. .

Creditor or Forfeiture Procaadings. Commencemant of foreclosure or forfeitur'e p.rocgedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of :Borrower or:Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness.: This incfudes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. : However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the walidity of reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or. Grantor-gives:Lender written
natice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety.bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg an; adequate reserve or
bond for the dispute. .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrewed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Glrararitor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vahdlty of or hab:hty
under, any Guaranty of the Indebtedness.

Adverse Change. A materiai adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insacurity. Lender in good faith believes itself insecure,

Cura Provisions. If any default, other than a default in payment is curable and if Grantor has not been glven a'
notice of a breach of the same provisian of this Assignment within the preceding twelve (12) months, it may be

curad If Grantor, after Lender sends written notice to Borrower demanding cure of such default: {1) eures the -~

default within ten (10) days; or {2} if the cure requires mare than ten {10) days, immediately initiates steps which .
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues’ and:’
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical. .~

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided:_,.;.'
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"Accelerate Indebtadness Lender shall have the right at its option without notice to Borrower or Grantor to declare
theentire_ Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required- 10 pay i

Collect Rents Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and- cellect the Rents, including amounts past due and unpaid, and apply the net proceaeds, over and
above Lender's tosts, against the Indebtedness. In furtherance of this right, Lender shall have alt the rights
provided for in the Leénder's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor lrrevocably designates Lender as Grantor’s atterney-in-fact to endorse instruments received in
payment theregfin the name, of Granter and to negotiate the same and collect the proceeds. Payments by tenants
or other users 1o~ Lender in:.résponse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in berscrn by agent, or through a receiver.

Appoint Receiver. Lender shell have the right to have a receiver appointed to take possession of alf or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to; collect the*Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the’ Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointmentiof a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substamlal amouint. Emp|oyment by Lender shall not disqualify a person from serving as a
receiver, : &

Other Remedies. Lender sheII“‘h‘ave-"“él_l.--éiiher rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Efection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or 1o take adtign te perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affact Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees: Expenses. [f Lender |nst|tutes any_suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any, court-action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lendsér's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the:expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any linits. under applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether or not there is a lawsuit, mc_ludlng attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or jfjunction), appeals, and any anticipated post-judgment
collection services, the cost of searching recards, obtaining title:reports lincluding foreclosure reports}, surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustse, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition ta all othier sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneoLls_ proyi__sid'ne are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, egnstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assrgnrnent No alteration of or amendment to this
Assignment shall be effective unless given in writing and srgned by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convemenca purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Choice of Venua, If there is a lawsuit, Grantor agrees upon Lender § request 10- submlt to the jurisdiction of the
courts of SKAGIT County, State of Washington. S 2

Joint and Several Liability. All obligations of Borrower and Grantor 1'|_.|n__der this._-Aesignment shall be joint and
saveral, and all references to Grantor shall mean each and every Grantor; and all reférences to Borrower shall mean
each and every Borrower. This means that each Grantor signing below, i responsible for all ohiigations in this
Asmgnment Where any one or more of the parties is a corporation, partnership; limited. Wability company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directars, partners, members,
or other agents acting or purparting to act on the entity's behalf, and any obligatichs made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assugnment

Merger. There shall be no merger of the interest or estate created by this assignment wrth anv pther interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, w1th0ut the wrltten consent
of Lendar. N i

Intarpretauon (1) In all cases where there is more than one Borrower or Grantor, then’ aII WDrds hsed in this
: Asmgnrnent in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the abligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or mare’ “ot.the-Grantors. If
Borrower and Grantor are not the same persan, Lendsr need not sue Borrower first, and that Borrower need npt be
joined in any lawsuit. {3) The names given to paragrephs or sections in this Assignment aré for: convemence
purposes anly. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assugnment uniess such_
waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this ‘Assignment
shall not prejudice or constitute & waiver of Lender’s right otherwise to demand strict compllance with thit
pravision or any other provision of this Assignment. Ne prior waiver by Lender, nor any course of dealing between: =
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations_as to any °
future transactians. Whenever the consent of Lender is required under this Assignment, the granting of sigh.”
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where sul:h
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. )

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective .
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iwhen actdally delivered, when actually received by telefacsimile (unless otherwise required by law), when
‘deposited with a.nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first clasg, certitiet, or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written natice
to the other parties, . specifying that the purpose of the notice is to change the party’s address. For notice
purposes, | Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and“except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice gwen by Lender to any Grantor is deemed to be notice given to all Grantors.

Powars of Attornay The vanous agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securlty and may not be revoked by Grantor until such time as the same are renounced by
Lander,

Severability. If a courf'of cbrn-petent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any pergon or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to”any othei-person or circumstance. If feasible, the offending provision shall be considered
modified so that it bécomes-legal;.valid and enforceable. If the offending provision cannot be so modified, it shatl
be considered deleted from :this Agsignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any pmwsmn of thls Assignment shall not affect the legality, validity or enforceability of any
other provision of this Asmgnment

Succassors and Assigns. Subject to any Imutatlons stated in this Asstgnment on transfer of Grantor's interest, this
Assignment shall be binding, upon and .inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes’ vesied in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with referenceg 1o this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obllgations of this Assignment or liahility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption, Grant_or hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all.Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ard terms shall“have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, ail references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used.in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercnal Code

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
e amended or modified from time to time, togather with al| exhlbns and schedules attached to this ASSIGNMENT
OF RENTS from time to time. .

Borrower. The word "Borrower" means ADOLPH, LLC.
Default. The word "Default” means the Default set forth in this Assngnment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the, events of default set forth in this Assignment in
the default section of this Assignment. :

Grantor. The word "Grantor” means ADOLPH, LLC; and JOHN P RAVNIK

Guarantor. The word "Guarantor” means any guarantor, surety, or accbmmodatson party of any or all of the
Indebtedness. : -

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender mcludlng without limitation a
guaranty of all or part of the Note. C

Indebtedness. The word "Indebtedness™ means all principal, interest, and othar amounts, ‘costs and expenses
payable under the Mote or Related Documents, together with all renewals of_ extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts-expénded: or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce’ Grantor s obllgatlons under
this Assignment, together with interest on such amounts as provided in this Assignmént. ;

Lender. The word "Lender” means WHIDBEY ISLAND BANK, its successors and asmgn&

Nota. The word "Note” means the promissory note dated December 20, 2012, in th& ongmal prunclpal
amount of $680,000.00 from Borrower to Lender, together with all renewals of, extensions.of; modlflcatlons
of, refinancings of, consolidations of, and substitutions for the promissory note or agreemerit. - T

Property. The word "Property” means ali of Grantor’s right, title and interest in and to- aII the Pmperty as
described in the "Assignment" section of this Assignment. . S

Related Documents. The words "Related Documents" mean all promissory notes, credit &grqémenfs_, Ioa‘n
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of. trust, ‘security..
deeds, collateral mortgages and all othar instruments, agreements and documents, whether now or hereaﬁer
existing, executed in connection with the Indebtedness. . .

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, 10 anEI unﬁer'éﬁv::
and all present and future leases, including, without limitation, all rents, revenue, income, issues, ‘royalties; .
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Frope_r'ty,-
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether dua .+
now ar later, including without limitation Grantar's right to enforce such leases and to receive and collect payment
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THE. UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 20, 2012.

GRANTOR: .

ADOLPH, LLC

iN P RAVNIK, Mamber of ADOLPH, LLC

Jéyu P RAVNIK

/; LS 4

G
"
N

L|M|TEDLIABILITY COMPANY ACKNO 7&;DGME‘Q[ \:";;
STATE OF (¢ /AN 6—70/‘[ __ , ol )T;_,
COUNTY OF SHA (':"T—- | :SS N
On this // ~ day of TM% "/ 20 4 ;\. o b-éi‘b?gm; the undersigned

Notary Public, personally appeared JOHN P RAVNIK Member of ADOLPH, LLC. and personally known to me or proved
to me on the basis of satisfactory evidence to be'a member or designated agent of the limited liability company that
executed the ASSIGNMENT OF RENTS and acknowtedged the Assignment to be the free and voluntary act and deed of
the limited liability company, by authority of statute, its articles of organization or its operating agreement, for the uses
and purposes therein mentioned, and on oath stated ‘that he or she:is:authorized to execute thisAssignment and in fact

executed ‘Assignment on behalf of the limited |j : :
: Rasiding at £ W Y

ility compary. ..
. ~":.4‘:-:’: My commission expires é,/a‘ly//

By
L

Notary Public in and for the State of C‘-) ’Af

P . -_:__: : ,/'P & ?«\\
INDIVIDUAL ACKNOWLEDGMEN}‘/ X
__fi:, \‘33 A f:k:.:‘;: ""}
ot ~ A
STATE OF 4 SH7HE-TDN i i \ r_
)} S8 " "21 ‘.l\":,
COUNTY OF A C /T ) ) i:/

On this day before me, the undersigned Notary Public, personally appeared JOHN PRA}NJ.K.Ip‘erﬁtﬁ'Yaﬁfﬁ‘_ wn to me or
proved to me on the basis of satisfactory evidence to be the individuai described ir—aad-who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned. ;4_ it A

hand and official seal this If/ day of : Mﬂ'&?/ﬂ .20 6

4/

Given under

317 w‘éa-" Residing at Y @ T y
“ ~
Notary Public in and for the State of _ (xJ A My commission expires .~ 4/77"¢V // [

LASER PRO Lending, Ver. 12.3.10.002 Copr. Harland Financial Solutions, Inc. 1997, 2012, AH F!'sg_.ht;';' Ré’s_é'r_ye&..-' -
WA MACFRLPL\G14.FC TR-44859 PR-30 R
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i :'DESCRIP.TION:
PARCEL “A7;

Lot 1 of C1ty of Burhngton Binding Site Plan No. BSP-2-06 (First Amendment to Frazier Business Park
BSP-1-03), approved August 17, 2006 and recorded August 18, 2006, under Skagit County Auditor’s File
No. 2006081801 12; records of Skagit County, Washington, being a portion of the Northeast % of the
Northwest Y4 of Section 7, Township 34 North, Range 4 East, W.M.

TOGETHER WITH a noti=gxclusive easement for ingress, egress and utilities over, across and under
Tract “A” of said Bmdn‘lg Site Plan No. BSP-1-03, approved June 20, 2003 and recorded June 26, 2003,
under Skagit County Auditor’ s File No. 200306260161, records of Skagit County, Washington, also
known as Lindamood Lane

ALSO TOGETHER WITH a non- excluswe easement for ingress, egress and utilities over, under and
across a portion of Lot 5, City of Burlmgton Binding Site Plan No. BSP-1-03, approved June 20, 2003
and recorded June 26, 2003 under Skagit County Auditor’s File No. 200306260161, being a portion of the
Northeast % of the Northwest % -of Section 7; Township 34 North, Range 4 East, W.M., granted by
instrument recorded July 26, 2006. under Audltor s File No. 200607260098, records of Skagit County
Washington. . .

Situate in the County of Skagit, State of Washmgton
PARCEIL “B”™:

Lot 2 of City of Burlington Binding Site Plan No. BSP 2 06 (F irst Amendment to Frazier Business Park
BSP-1-03), approved August 17, 2006 and recorded August.18, 2006, under Skagit County Auditor’s File
No. 200608180112, records of Skagit County, Washmgt__o_n bemg-a portion of the Northeast % of the
Northwest % of Section 7, Township 34 North, Range 4 Fast, WM. -

TOGETHER WITH a non-exclusive easement for ingress, egress.and utilities over, across and under
Tract “A” of said Binding Site Plan No. BSP-1-03, approved June 20, 2003 and recorded June 26, 2003,
under Skagit County Auditor’s File No. 200306260161, records of Skagﬂ: County, Washington, also
known as Lindamood Lane.

Situate in the County of Skagit, State of Washington.
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