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DEED OF TRUST

MIN 100021200008473455

- DEFINITIONS

Wordsusedmmﬂhpkese&onsofth;sdocmnemﬁedeﬁmdbelowmdmmwordsatedsﬁnedm
Sections 3, 11, 13, 18, 20 and 21, Cea'Mnrulesregardmgtheusageofwordsusedmthmdocummtm
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedlZ/ 10/ 2012 ,
together with all Riders to this document,

(B) "Borrower™ is Keith Marino and Laura Marino, husband and m.fe

Borrower is the trustor under this Security Instrurnent,
{C) "Lender"is U.S. Bank N.A.
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' Lenderls & National Association

~ organized and existing under the laws of The United States Of America
'.--Iander's'addressis 4801 Frederica Street, Owensboro, KY 42301

(D) "’I‘rnstee" is Rout.h Crabtree, Olgsen - Jamas Miersma

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i8
acting solelyasammme_eforLenderandLendm”smmcessorsandms:gns MERS is the beneficiary
under this Securlty Instrument. MERS is organizad and existing under the laws of Delaware, and has an
address and telephone mimher of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(F) "Note" means the promissory note signed by Borrower and dated 12/10/2012

The Note states that Borrowet owes Lender Two Hundred Thousand Six Hundred N:l.natoen
and 00/100ths R Dollars
(U.S. $200,619.00 }plusmterest Borrower has promised to pay this debt in regutar Periodic
Paymentsandtopayﬂmddotmﬂﬂlnm later than January 01, 2043

(G) "Property" means the mpﬁty that is descn'bed below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" memns the debt ewdenoedbytheNote, plus interest, any prepayment charges and late charges
due under the Nate, and ail sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Seamty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphmhie]

[} Adjustable Rate Rider [__] Condominium Rxder [} Second Home Rider
[__| Balioon Rider [__] Planned Unit Development Rider | x| 1-4 Family Rider

[x] VA Rider ] Biweekly P&y:qpl_l_t Rider ; L] Other(s) [specify]

(J) "Applicable Law" means &l controlling apphcnble federal -state and local statutes, regulations,
m&mmda&mmstenﬂcsmdmda‘s(thﬂhavctheeﬂ'wtofhw)asweﬂasallapphcahleﬁnal
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Amm-ts" menns all dues, fees, assessments and other
chargesthatﬂelmposedeorrowermthePropertybyawndmmmnasmahon, homeowners
associgtion or similar organization.

(L) "Elecironic Funds Transfer" means any transfer of ﬁmds, othea' than a transwtwu originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tetler
machine transactions, frengfers imitiated by telephone, wire transfers, and automated clemnghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3. : '

(N} "Miscellaneous Proceeds™ means any cotnpensation, settlement, award ofdamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all-or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omxsamns 85 to, the
value and/or condition of the Property
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, :
the Loan, .

(P) "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interest under thB I

Note, plus (ii) any amounts umder Section 3 of this Security Instrument,
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' _"(Q) "RESPA"memstheRealEstateSettlementProoeduresAct(leSC Section 2601 ef seq.) and its

~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
- time, or-any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to ‘a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan". ynder RESPA.

(R)"Snecmorlnlnterestnanrmwer means any party that has taken title to the Property, whether or
nmﬁmmhmasmmedBnrwweﬂsobhganmsmderﬂmNdemd/mthsSmmtyms&mt

TRANSFER QF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) ‘and ‘the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications of the Note; and (i)
the performance of Borrower' s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower itrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording Furisdiction]
of Skagit - [Name of Recording Jurisdiction] :

ALL THAT PARCEL QF LAND IN. CIT‘I OF SEDRO WOOLLEY, SKAGIT COUNTY, STATE OF
WASHINGTON, AS MORE FUI-I-Y DESCRIBEQ IN DEED DOC #200807070129,

ID#P124475, BEING KNOWN .IND MSIM A8 1LOT 57, PLAT OF KLINGER
ESTATES, METEKES AND BOUNDS mpmr

Parcel [D Number: P124475 | whxch mently has the address of

344 Helen St {Street]
Sedro Woolley [City] , Washmgwn s.azaq [Zip Code]
("Property Address"): R

TOGETHER WITH all the improvements now or hereafter erccted ‘on the property, and sll
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing. is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with. faw or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the right: to éxircise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to-

take any action required of Lender including, but not limited to, releasing and canceling’ tlns Securlty :

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances . .~
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: --'ofreoord. Borrower warrants and will defend generally the title to the Property againat all claims and
" demands, subject to any encumbrances of record.

.. “THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with: limited variations by jurisdiction to constitute a uniform security instrument covering real

.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment “of Principal, Interest, Fscrow Fems, Prepayment Charges, and Late Charges.
Borrower . shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's check, prov:dedanymhcheukxsdrawuuponanmsnhmonwhosedeposﬂsaremsmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender mdy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bat Lender is not-obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of*its scheduled due date, then Lender need not pay
intetest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do-so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not apphedearha',suchﬁmdsm]lbeapphedmtheoutstanding
principal balance under the Note immediately. prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
theNoteandﬂusSemmtyhshmnmtorperfonmngﬂaewvmamsmdagremmmamedbyﬂus&mmty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amoun{s-due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shallbeapphedﬁxsttolatecharges,swondtumyoth«mnsdueunderth:sSecuntyInstrument,md
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pmodlc Paymmt which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the.extent that, €ach payment can be

paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
morerodxc Payments, such excess may be applied to any late charges dae. Vohmtaryprepaymmts shall
be applied first to any prepayment charges and then as described in the Note. -

Any application of payments, insurance proceeds, or Miscellaneous Procesds to pnnmpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
wnder the Note, until the Note is paid in full, asum(the "Funds") to provide for payment of amoutits due
for: (a)taxesanﬂassessmentsandoﬂwntemwmchcmmpnmtyoverthisSecurrtylnsn-ummtasa
henmmcmnhrmemtherpeﬁr(b)lenseholdpaymmmorgmmdrmmOﬂﬂmPropeﬂy if anyy(¢)-.

premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance *.

premmms,ﬂany,oranymmspayablebyBormwertoLendﬁmheuofthepaynMofMortgage'

Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow .
Items.” At origination or at any time during the term of the Loan, Lender may require that Community -’ i
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/ Asgsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
~ #spessments. shall be an Escrow Item. Borrawer shall promptly fiurnish to Lender all notices of amounts to
*-be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiemg at any time. Any such waiver may only be
in writiig. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to. make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
smount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 end, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, Gollect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under. RESPA, and (b) not to exceed the maximum amount a lender can
reqmremderRESPA.Lmdm'shallwnmateﬁ:eannmtofhmdsdueonﬂlebamsofmmtdataand
reasonable estimates of expenditures of fumre Escrow Items or otherwise in accordance with Applicable
Law.

TheFundsshallbeheldmanmsmmmwhosedepomtsmmm'edbyafedemlagmcy
instrumentality, or entity {including Lender, if Lerider is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annualty
m&lymngtheescrowacoomt,orvmfymgthnEscmetems,:mlesslmderpaysBorrowermterestonthe
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, vmhoutcharge, an annual accounting of the
Funds as required by RESPA.

IftherelsasmplmomedsheIdmmuw,asdeﬁnedtmderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymerits.

UpmpaymmtmfuﬂofdlsmmwedbyMSmntymshummLLmdﬂshaupmmpﬂyreﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges,ﬁnes, mdm:posmons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
theextenuhattheseltemsmEmrowItems,Borrowm‘shaﬂpaythemmthemmerpmwdedeechons
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_ Borrower shall prompily discharge any lien which has priority over this Security Instrument umless
_ Borrower (8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
--t0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lendm'mnyrequlreBOﬂowertopayaoue—tlme charge for a real estate tax verification end/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Barrower shafl keep the improvements now existing or hereafter erected on
the Property insured against.loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cormection with this Loan, either: (a) a ome-time charge for flood zone
determination, certification and tracking sérvices; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or ceitification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase anmy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any rigk,
hazxrdurl:ahﬂxtymduughtpromdegreaterorleswwvm’agethmwasprmouslymeﬁ‘ect Borrower
acknowledges that the cost of the inqurance coverage so obtained might: significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
attheNoterateﬁ-omthedataofdlshmsememandshallbepayable,mﬂ:mchmterest, upon notice from
Lender to Borrower requesting payment.

AllmsmamepohmesreqmredbyLmderandrenewalsofsuohpohmesshallbesub]ecttoLmdefs
right to disapprove such policies, shall include & standard mortgage claiise;. and shall name Leader as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and reaswal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower cbtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, smhpohcyshnllmcludeastmdardnmﬁgngeclauseand
shall name Lender as mortgagee and/or as an additional loss payee.

Inmeeventofloas,BormwershallgwepronmtnoﬂcetothemsnancecamerandLender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, mymsmanceprooeeds,whetherornmthemdeﬂymgmsmmoewasmqmredbymda‘ shall-

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and-.

Lender's security is not lessened. During such repair and restoration period, Lenderslm]ihavethenght__;o '
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' _"holdmwhmmmceproceedsmmlederhashadmoppmmmtmespeasthmpmymmmthe

~ work has-been completed to Lender's satisfaction, provided that such inspection shall be undertaken
-promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to0. be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or-éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be ‘applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pmdtuBomrwer Such insurance proceeds shall be applied in the order provided for in
Section 2.

if BorroweabmdonstheProperty Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to amy insurance
proceeds in an amount not to exceed thé amounts unpaid under the Note or this Security Instrument, and
{b) anyotherofBormwm’snghts(othertbanthenghttoanyrefundofunemmdprmumpmdby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lendamyusethelnsmmceproceedsmﬂmrmrepmorresmrethehopatyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
PropertyasBorrowm‘smnclpﬂmdencefaratleastoneyemaﬁerﬂwdateofoccupamy unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuatmg
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pmperty Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in
ordermprevmtﬂ:erpatyﬁcmdetmoratmgmdmeasmgmvﬂueduemmmdmm Unless it is
determined pursuant to Section $ that repair or restoration is not economically feasible, Borrower shall
prompﬂyr@au&ehopﬂty:fdamagedmavmdﬁmherdetenorahmordmge If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Eender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ofBormwer’sobl:gmonformeooumlenon of
such repair or restoration,

Lgnderorlmwmaynmkereasonablemmesmandmspwumsofthehoperty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Botrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or .with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan, Material-
representations include, but are not limited to, representations concerning Borrower'soccupancyof the-._"-g_
Propetty as Borrower's principal residence. .
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9 Pmteeﬁon of Lender's Interest in the Property and Rights Under this Secitrity Instrument. If
'(a)BonowerfmlsmpmfomthewvenmmandagremmcmmdmmmSecmtymsmmm(b)tha'e
*, is"a legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under
* thi§ Secunity: Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement ‘of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), er (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable -0r appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, -including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendﬁr'sact\onsmmclude,b\nmnothmtedw (a)paymganymsecmed‘oyahen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' Mmprmemmmtﬁ‘estmthehopmmd/wnghmmdatMsSmmwmmmmmmeludmg
its secured position in ‘a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
msbwsenmtmdshaubepayablqmthmhmmnwmnomeﬁom[mdﬂmﬂomwmum

IfthlsSecmtyInstrmnmt:sonaleasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the. Propmy the leasehold and the fee title shall not merge unless
Eender agrees to the merger in writing,

10. Mortgage Insurance. IfLendermqmredetgagelnsurameasamnmnnnofmahngtheLoan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
theMmtgageInsmanoeeovemgereqmredbyLendmceasesmbeavaﬂableﬁ-omthenmrtgagemsmerthat
pwwomlyprowdﬁmchmsmemdmrowmsmunedwmkesepmdydmmmdpaymmm
toward the premiums for Morigage Insurance;-Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eqmvalenttoﬁecosttoBonowaoftheMcﬂgageInsumnceprewmmlymeﬂ'eﬂ, from an alternate
mortgage insurer selected by Lender. If substantially ‘equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amoumt of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Eender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Loan is uitithately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. ‘Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agnin becomes available, .is -obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymentstowardthepretmumsforMortgngeInsurmoe,Borrowershnllpaymeprmmnsreqmredto
maintain Mortgage Insmurance in effect, or to provide a non-refundable loss reserve, mtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.™ -

Mmtgagelnsmancerelmburseslmdﬁ(manyamtythatpmchasestheNote)forcertamlossesn
may incur if Borrower does not repay the Loan as agreed. BorrowerlsnatapartytotheMortgage
Insurance.

Mo@agemmmsevaiuatethmtmlmkmaﬂmchmmmmfm&omumemm andmay_
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemefits .

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to™

these agreements. These agreements may require the mortgage insurer to meke payments using any source

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage o

Insurance premiums),
2200324292 Dmvﬁm
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_ Aé'a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any -other entity, or any affiliate of eny of the foregoing, may receive (directly or indirectly) amounts that

.. dérive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

" exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to-the insurer, the arrangement is often termed "captive reinsurance.” Further:

(n) Any. such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher termns of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Murtgage Inllrance premiums that were unearned at the tme of such cancellation or
termination.

11. Assignment of Miscellanmus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and ghall be paid to Lender..

If the Property is damaged, . mthmﬂmshm&kﬂmubeapphedwmmmmmpmof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to-ifispect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or'in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not-be required to pay Borrower any interest or earnings on such
Miscellzneous Proceeds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall ‘be applied to the sums secured by this Security Instrumment,
whether or not then due, with the excess, 1fany,paldtoBom)wm' Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, desuuctmn,orlossmvalueofthnl’mperty the Miscellaneous
Promadsshallbespphedmmemsemredbyths&amwms&ummtwhemﬁmmmm with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructmn,orlossmvalueoftherpeﬂymmchthefanmarket
valua of the Property immediately before the partial taking, destruction; or loss in value is equal to or
greater than the amount of the sums secured by this Security. Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sams
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured:immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
tmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedistely before the partial taking, destruction, or loss in value, unless
erowandLenderotherwmeagreemwntmg,theMmceIlaneﬂusteeedsshallbeapphedtothesmns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afternntmebylmdertoBon‘owerthatthe
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is-authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or.to the-
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party-. -

ﬂ:mowesBmmwerMsceﬂaneoustwedsmmcpartyagamstwhomBonowahasanghtofacuonm" o

regard to Miscellaneous Proceeds.
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: Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
'Lender‘sjudgmmt, could result in forfeiture of the Property or other material impairment of Lender's

. interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

" acceleration has occurred, reinstate as provided in Section 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby sssigned and shall be paid to Lender.

All-Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in'Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without: limitation; Lender's acceptance of payments from third persons, entities or
SucoessommlntmestofBotmwerormamoumslessthmtheammmtthendue, ghall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liahflity; Co-aigners Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument onty to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ar
make any aecommodanonamthregardtothetem:sofths SemmtylnsummtortheNotemthuutthe
co-signer’s consent.

Subject to the provisions of Section 18 any Succsssor in Interest of Borrower who asswumes
Borrower's obligations under this Security Instrument in writing; and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security  Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. LendermnychargeBorrowerfwsformcmperformdmconnwuonmﬂl
Borrower's default, forthepurposeofprotecﬁng[zndeﬂsmtemstmthehqpatyandnghtsmdﬁmls
Security Instrument, including, tut not limited to, attorneys' fees; propérty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower ghall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right omeBorrowerm:ghthavemmngom..
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security: Insmmem i
must be in writing. Any notice to Borrower in connection with this Security Instruiment shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's .
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' nouceaddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
" unless Applicable Law expressly requires otherwise. The notice xidress shali be the Property Address

-, uiless Borrower has desighated a substitute notice address by notice to Lender. Borrower shall promptly

" notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless. Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender umtil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applmable Law. reqmrement will satisfy the corresponding requirement under this Security
Instrument. :

16. Governing Law, Severabﬂity, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights end
obligations contained in this Security Instrument are subject t0 any requirements and limitations of
Applicable Law. ApphcableLawnnght explicitty or implicitly atlow the parties to agree by contract or it
might be silent, but such sifence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law,sushconﬂlcxshallmtaﬁ'ectothﬁpmwmonsoftthecuntylnsmmmtorthethewhmhmbe
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include

gnanerwordsorwordsofthefmmmegender (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any action.

1'7. Borrower's Copy. BmowershaﬂbegwmoneoopyoftbeNoteandofﬁsSemmtylnmt

18. Transfer of the Property or a ‘Beneficial Interest in Borrower. As used in this Section 183,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, thmopuonshaﬂmtbeexermsedbylmdﬁ:fsuchmcermselsprohzbltedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pm\ndeapenodofnotiessthaniiodaysﬁomthndatethenuhcezsgm!nmwcordancemthSecﬂon15
mﬂunwhchBonowernmstpaya]lmmmuedbyth:sSeamtyInskumem i Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any. remedles permiited by this
Security Instrument without further notice or demand on Borrower. :

19, Borrower's Right to Reinstate After Acceleration. If Borrower meel:s certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to. any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of & judgmemt emforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be* due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othér covemants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including; but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
pmpomofprmemnglandefsmtﬁestmmehopmymdnghwmdatms&amtymw and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property-and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

Instrument, shall continue ynchanged. Lender may require that Borrower pay such reinstatement sums and ™
expenses in one or more of the following forms, asse]ectedbyLmdm' (a)eash (b)moneyorder © -
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_"cemﬁed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
_ an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
-~ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

~20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
tthotc(togethermﬁlﬂns Security Instrument) can be sold one or more times without prior notice to
Borrower:. Asalem:ghtreszﬂtmachangemtheennty(knownasthe "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law. There also might be
oneormorechangesofﬂwLoanScmwwelatedwnsaleoftheNote If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection ‘with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan. Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser imless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aliegesthattheotherpa:tyhasbreachedanyprowmon of, ar any duty owed by
reason of, this Security Instrument, until such-Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier thé giving of such notice to tske corrective action. If
Applicable Law provides a time period which must slapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sausfyﬂmnot:eeandoppommltytotakeconecme
action provisions of this Section 20,

21. Hazardous Svbsiances, As used in this Sectxon 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, orwastesbanwronmmtalLawandthe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos 'or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envirorimental Cleanup”. includes any response
action, remedial action, or removal action, as defined in Environmental Law; and(d)an "Environmental
Condition” mesns & condition that can cause, contribute to, or othmse tnggm‘ an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage orreieaseofmyHamdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower:shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence; use; or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, orstmageonthePropertyofmllquanﬂhesof
Hazardous &hmnw@megmeraﬂyrwogmzedwbeappmpnatewmmdrmdmmlusesmdm
maintenance of the Property {mcludmg, but not limited to, hazardous substances in consumer products). .- -

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsmt-._'--= :
or other action by any governmental or regulatory agency or private party involving the Property and any

Hezardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any .- o
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .- -
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! release-of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
 Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any-governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM: COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Bomwer, by which the defanlt must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at & date not fess than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action tv assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on.or before the date specified in the notice, Lender at its option,
may reguire immediste payment In full of all sums secured by this Secarity Instrument without
further demand and may invoke the ‘power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

If Lender Invokes the power of sale, Lenﬂer shall glve written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrewer
and (o other persons as Applicable Law may require, After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrewer, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods permitted by Applicable Law by public announcement at the
time and place fixed in the netice of sale, Lender or its designee may purchase the Property at any
sale,

Trusiee shall deliver to the purchaser Trustee's dwd convcying the Property witheut any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, including, but not limited to, ressonable Trestee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and.(c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of tlle cotmty in wlllch the
sale took place.

23. Reconveyance. UponpaymemofallsmnssecmedbythlsSecmtyInsﬁmmm, Imdershaﬂ
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persong legally entitled to it. Smhpersonmpersonsshallpayany
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tlme appomt o
a successor trustee to -any Trustee appointed hereunder who has ceased to act. W:thuutoonveyanoeofthc '

Property, the successor trustee shafl succeed to all the title, power and duties conferred

herein and by Applicable Law.
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[ . 28. Use of Property. The Property is not used principally for agricultural purposes.
7 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
.~ any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees,"* whenever used in this Security Instrumnent, shall include without limitation ettorneys' fees incurred

byLemiermanybmkmp’ecypmwedmgoronappeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, (_)R TO.FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW Bon'owa' accepts and agrees to the terms and covenants contgined in this
Secuntyhsum:emandmanymderexecatedbymrmwerandmordedmthn

(Seal)
-Borrower
(Seal) © . i (Seal)
-Borrower S e -Borrower
(Seal) e (Seal)
-Borrower & 7 i -Borrower
(Seal) e e (Sea)
-Borrower T _ + - -Borrower
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' STATE OF WASHINGTON } .
. Countyof .
. On'this day personally appeared before me Keith Marino and Laura Marino

to me known to beé the individuai(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this day of

Notary Public in and for the State of Washingion, residing at

My Appointment Expires on
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ACKNOWLEDGMENT

State of Calt

Courity.of §rnla WEﬂO )
On {)CL@MW D m‘Q- before me, ﬂ \QMRW NUTP(\QH ?%L\C/

(insert name and title of the officer)

personally appeared Ka‘ﬁ/\ \\M}ﬂ\/]ﬁ % l/ﬂ/twm MZC’(IWO ,

who proved to me on the basns of satlsfactory ewd'ence to be the person(s) %hose name(s)

ey executed the s in

| certify under PENALTY OF PERJU RY under the laws of the State of California that the foregoing
paragraph is true and correct. :

WITNESS my hand and official seal. © " PR CM:;;M;T:L?M’

Notary Public - California

‘. - San Diago Caunty
S My Comm. Expires Jun 21, 2016
Signature /h/x mML*KJ (Seal)

\J

T
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VA GU ARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:- -THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gg E;I/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th day of
December, 2012 L ;and is incorporated into and shall be deemad to amend and
supplement the Mortgage, 'Baed of Trust or Deed to Secure Debt {herein "Security
Instrument”) dated of even date ‘herewith, given by the undersignsad (herein "Borrower") to
secure Borrower's Note to U s Bnnk N h

{herein "Lender”) and covering the P'rqriér_gy described in the Security Instrument and located
at 344 Helen 8t, Sedro lloolla'y_, WA-98284

{Property Address]

VA GUARANTEED LOAN COVENANT: In addltmn tc the covanants and agreements made in
the Security Instrument, Borrower and Lender furtt_ger covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder a’nd in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument of other instruments executed in connection ‘with said indebtedness which are
inconsistent with said Title or Reguletions, including, but not limited 1o, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and ths
provision that the Lender may accelerate payment of the secljred indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations. = .

2200324292 - n:,sggg.j_- .
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LATE CHARGE At ‘Lender's option, Borrower will pay a "late charge™ not excesding four per
centum {4%) of the overdue paymant when paid more than fifteen {15) days after the due
date thereof to ‘cover the extra expense involved in handling delinquent payments, but such
"late charge” shall not.be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such procesds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 80~ days from the date that this loan would normally become eligible for
such guaranty committed tpon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once du¢ and payable and may foreclose immediately or may exercise any
other rights hereunder or taks any. other proper action as by law pravided.

TRANSFER OF THE PROPERTY: This {o&n may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, uniess the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer (" assumptuon“) of the property shall also be subjact to additional
covanants and agreements as set forth below:

{a}) ASSUMPTION FUNDING FEE: A fee agual to one half of one percent
( 0.50 %) of the balance of this loan.as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness heraby secured or any transferee thereof, shall be immediately due and payable.
This fee is sutomatically waived if the assumer is exampt under tha provisions of 38 U.5.C.
3728 {c).

{b) ASSUMPTION PROCESSING CHARGE: Upon appllcatlon for approval to allow
assumption of this loan, a processing fee may bs charged by the.ifcan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's awnership records when an approved transfer is completed. The -amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for &
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: i this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under. the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Vetarans Affairs to the extent of eny claim payment arising from tha guaranty
or insurance of the indebtedness created by this instrument. .
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IN WITNESS WHEREOF Borrower(s} has executed this VA Guaranteed Loan and Assumption
Policy Rider.

,eMd\mM
-Borrower ura Marino -Borrower
-Borrower -Borrower
-Bt;rfp_\.n'r_'a.r -Borrower
Borrower . E -Borrower
2200324292 - D_V538R
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMI!.Y RIDER is made this 10th day of Dacenber, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the sams date given by the
undersigned {the "qurower'f] to._secure Borrower's Note to U.S5. Bank N.A.

: : {the
“Lender”} of the same date and :covering the Property described in the Security Instrument
and located at: 344 Helen St, Sedro Woolley, Wh 98284

{Property Address]

1-4 FAMILY COVENANTS.. In addmon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall siso constituta the Proparty covered by the Sscurity instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connaction with the Property, including, but not limited to, those “for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and- access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washaers, dryers awnings, storm wmdows storm doors, screens, blinds, shades,
curtains and curtain rods, sttached mirrors, cabinets, pansling and attached floor coverings,
all of which, including replacements and additions thereto shall be deemed to be and remain
a part of the Property covered by the Security Instrument, All-of -the foregoing together with
the Property descrived in the Security Instrument {or the leasehold estate if the Security
Instrument is on a Ieasahold} are referred to in this 1-4 Fam*ly erer and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the uge of the Property or its zoning classification; unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordmences regulatlons
and requirements of any governmental body applicable to the Property. - .

C. SUBORDINATE LIENS. Except as permitted by fedaral law Borrower ehell not allow
any lien inferior to the Security Instrument to be perfected against the Pruperty without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain ingurance aga:nst rent loss in
addition o the other hazards for which insurance is required by Sectior 8.

2200324252 5 D VS'?R--. _
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£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. HJRROWE?S OCCUPANCY. Unless Lendar and Borrower atherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defeult, Borrower shalt assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
}ﬂ thi; ;?gragraph G, the word "lease” shall mean "subleass” if the Security instrument is on a
easehold. S

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay-the Rents to tender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of detfauit
pursuant to Section 22 of the Security Instrument, and {ii} Lender has given notice to the
tenant(s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and-not an assignment for additional security only,

If Lendar gives notice of dafault to Borrower: (i} all Rents received by Borrower shall ba
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive ail of the Rents
of the Property; (iii) Borrower egrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv}
unless applicable law provides otherwise, aill Rents collected by Lender or Lender's agents
shall be epplied first to the costs of taking control of and managing the Property and
coliecting the Rents, including, but not limited 1o, attorney's fees, receiver's fees, premiums
on receiver's bonds, rapair and maintenance costs, insurance premiums, fexes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any‘udicialiy appointed receiver ghall be liable to account for
only those Rents actually received; and {vi) Lender ‘shall be entitled to have a receiver
appointed to taks possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to.the inadequacy of the Property as
security. Rt

If the Rents of the Property are not sufficient to cover the costs of:-taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender. secured by the Security
nstrument pursuant to Section 9. R

Borrower represents and warrants that Borrower has not executed ary prior assignment
of the Rents and has not performed, and will not perform, any act that-would prevent Lender
from exercising its rights under this paragraph. PR

Lender, or Lender's agents or a judicially appointed receiver, shall not bae required:.to enter
upon, take control of or maintain the Property before or after giving tiotice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at eny time when a default occurs. Any application of Rents shall not cure or waive any
default or Invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when zll the sums secured by the Security Instrument are paid in full..

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or. .
agreement in which Lender has an interest shall be a breach under the Security Instrument -
and Lender may invoke any of the remedies permitted by the Security Instrument. ~ - =~
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Famlly ther

M 7% L \ (Seal) ' (Seal)

Keith m o . -Borrower a Marino -Borrower
“_(Seal) (Seal)
-+ _-Borrower -Borrower
..(Se'ii_ﬂ'" ' (Seal)
-Borrower -Borrower
(Seal) . {Seal)
-Borrower I -Borrower
2200324292 T ) D_V57R
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