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' /THIS DEED OF TRUST ("Security Instrument”) is made on December 19, 2012 (*Date"). The grantor is
i, _.Pauline R, Hinchman whose address is 808 Evans Dr, Sedro Woolley, WA 98284 ("Borrower”). The

" inistee is FNTG-Chicago Title, 6500 PINECREST STE 600, PLANO, TX 75024 (“Trustee”). The
beneficiary: under this Security Instrument s Mortgage Electronic Registration Systems, Inc.
(MERS') MERS 48 a separate corporation that is acting solely as nominee for Lender, and Lender's
SUCCassors and assigns. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flini, Ml 48501-2026, fel. (888) 679-MERS. One
Reverse Mortgage, ELC which is organized and existing under the laws of DELAWARE, and whose
address is 9920 Pacific ‘Heights Blivd, Suite 350, San Diego, CA 92121 (*Lender’). Borrower has
agreed to repay to” Lender -amounts which Lender is obligated to advance, including future advances,
under the terms of a Home Equily Conversion Loan Agreement dated the same date as this Securily
Instrument ("Loan Agreement™). The agreement lo repay is evidenced by Borrower's Note dated the
same date as this Security Instrument ("Note"). The beneficiary of this Security Instrument is MERS
{solely as nominee for.tender.and Lender's successors and assigns) and the successors and assigns of
MERS. This Security insirumant secures to Lender: {a) the repayment of the debt evidenced by the Note,
with interestand all renewals, extensions and modifications of the Note, up to @ maximum principal
amount of THREE HUNDRED THIRTY SIX THOUSAND AND NO/MO00 {(U.S. $336,000.00); (b} the
payment of all other sums, with. interest, advanced under paragraph 5 to protect the securily of this
Security Instrument or otherwise due under the terms of this Security Instrument; and {c) the performance
of Borrowsr's covenants and agreements under this Security Instrument and the Note. The fuli debt,
including amounts described in (a)- (b}, and {c) above, if not paid earlier, is due and payable on
December 01, 2083. For this purpose; Borower irrevocably grants and conveys to Truslee, in trust, with
pawer of sale, the following described property located in Skagit County, Washinglon:

SEE LEGAL DESCRIPTION ATTACHEb HE-RETO.AND MADE A PART HEREOF.
which has the address of: 808 Evans Dr, Sédr'o Woolley, WA 98284 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part-of the property. All replacements and additions
shall also be covered by this Security Instrument. ‘All- of the foregoing is referred to in this Security
Instrument as the "Froperty.” Borrower understands and agrees-that MERS holds only legal lifle to the
interests granted by Borrower in this Security Instrument; but; i nécessary lo comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing'and canceling this Security Instrument.

BORROWER COVENANTS ihat Barrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Properly is unencumbered, except for encumbrances
of record. Borrower warmants and will defend generally the title fo the Property agalnst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal 'Lise and"" non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securlty lnstrumant covanng real
property. . _ .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of,.and mlerest on,

qMIzL!ﬂll'usuuzuooouoour
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" the debt evidenced by the Note.

. .2 . Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
T ¢ “rents, ficod and hazard insurance premiums, and special assessments in a timely manner, and shall

pmwde evidence of payment to Lender, unless Lender pays property charges by withhelding funds
. -, from month!y payments due to the Borrower or by charging such payments to a line of credit as
- provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erecled, against any hazards, casualties, and
contingencies; incduding fire. This insurance shall be maintained in the amounts, to the extent and
for the periods-redquired by Lender or the Secretary of Housing and Urban Development
{"Secretary™). Barrower shall also insure all improvements on the Property, whether now in existence
or subsequently erectsd, against loss by floads to the extent required by the Secretary. All insurance
shall be carmmied with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall mclude loss payable clauses in favor of, and in a form acceptable fo,
Lender.

In the event of loss, Bo’rrower sha_ll give Lender immediate notice by mail. Lender may make proof of
loss if not made promplly-by Borrower. Each insurance company concerned is hereby authorized
and diracted to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall”be applied. to restoration or repair of the damaged Property, if the
restoration or repair is aconomically feasible and Lender's sacurity is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by.the Secretary on the Property and then o the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitied the‘reto

In the event of foreclosure of this Security Inslrument or other transfer of litle to the Properly that
extinguishes the indebtednaess, all right, lile and lnterest of Borrowar in and to insurance policies in
force shall pass to the purchaser. : :

4. Occupancy, Preservation, Maintenance and Protection df'thaProperly: Borrower's {pan
Application; Leaseholds. Borower shall occupy, eslablish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one persen are Borrowers). shall continue-to occupy the Property as
Borrower's principal residence for the term of the Security” Instmmenl "Pnncupal residence” shail
have the same meaning as in the Loan Agreement. ; .

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall-also be in default if
Borrower, during the loan application process, gave materially false or inaccurate.information or
statements to Lender (or failed to provide Lender with any material mformalnon) in connection with
1he loan evidenced by the Note, including, but not limited to, representations eoncernmg Barrower's
accupancy of the Properly as a principal residence. If this Security Instrument is on_.a leasehold,
Borrower shall comply with the provisions of the lease. If Barrower acquires fee litle to-the Property,
the leasehold and fee tille shall not be merged unless Lender agrees to the merger in'writing, .

I, il
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Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

.~ govemmental or municipal charges, fines and impositions that are not included in Paragraph 2.
- Bormower shali pay these obligations on time directly to the entity which is owed the payment. If
Failure to pay would adversely affect Lender's interest in the Property, upon Lender's request

’ Borrower shall promptly fumnish te Lender receipts evidencing these payments. Borrowar shall

.. promplly discharge any lien which has priority over this Security Instrument in the manner provided
< iR Paragraph"1.2(c).

If Borrower far[s to make these payments or the property charges required by Paragraph 2, or fails
to perform-any othér covenants and agreements contained in this Security Instrument, ar there is a
legal proceading that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy; for. condemnation or to enforce laws or regulations}, then Lender or MERS may do and
pay whatever is 'necessary to prolect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security. i the Properly, Lender shall advance and charge lo Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums:due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disburged by Lender under this Paragraph shall become an additicnal
debt of Borrower as provrded for in the Loan Agreement and shall be secured by this Security
Instrument. .

6. Inspection. Lender or ils agenl_may -enler on, inspect or make appraisals of the Properly in a
reasonable manner and at reasonable fimes provided that Lender shall give the Borrower notice
prior to any inspection or appraisal. specifying a-purpose far the inspection or appraisal which must
be related to Lender's interest in the.Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower:. -

7. Condemnation. The proceeds of any award or claim.for damages, direct or consequential, in
connection with any condemnation, or other taking of @ny part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. Thé proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Seoond Security Instrument held by the Secretary on
the Property, and then 1o the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required fo pay. all outstanding indebtedness
under the Note and this Security Instrument shall be paid to'the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by"th_c_é'Se';':r_eté_ry.- s
9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediate payment-ln-full of all surns secured by this
Security Instrument if: A

(i} A Borrower dies and the Property is not the principal resrdence of at Least one surviving
Borrower; or : -

(i) Al of a Borrower's title in the Property {or his or her beneficial interest'_irr é trust o_wning

all or part of the Proparty} is sold or otherwise transferred and no other Bérrbwe’r refains
tille to the Property in fee simple or retains a leasehold under a lease:for.not less than

[
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: 99 years which is renewable or a lease having a remaining period of not less than 50
o years beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate, {or retaining a beneficial interest in & trust with such an interest in the Property).

{b}) Du¢ and Payable with Secretary Approval. Lender may require immediate payment-in-full of
all.-sums_ secured by this Security Instrument, upon approval of the Secretary, if.

'___(i') ..:_The"'Property ceases to be the principal residence of a Borrower for reasons other than
' .. death-and the Property is not the principal residence of at least one other Borrower; or

{ii} Fgr'ér -ﬁeriqd of longer than 12 consecutive months, a Borrower fails tc occupy the
_~Properly because of physical or menial illness and the Property is not the principal
residence of at..least one other Borrower,; or

(i} An obllgatlon of the Borrower under this Security Instrument is not performed.

{c) Notice to Lender Bormwer shall notify Lender whenever any of the events listed in this
Paragraph 9 {a)(ii} and (b) oCeur.

{d} Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 2 (a)ii) and (b}). Lender shall not have the
right to commence foreclosure until:Borrower has had 30 days after nolice to either:

(i) Correct the matier w'hi“ch 'reé;.uﬂed in.the Security Instrument coming due and payable; or
(i) Pay the balance inful or.

(i}  Sell the Property for the Ié"séér___of the balance or 95% of the appraised value and apply
the net praceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-indieu of fbrédoéu_re.

{e) Trusts. Conveyance of a Bomower's interest in.the Property to a trust which meels the
requirements of the Secretary, or conveyanca of a-tiist's. interests in the Propery to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 8. A trust shall
not be considered an occupant or be considered as havrng a prlncapal residence for purposes
of this Paragraph 9.

() Mortgage Not Insured. Barrower agrees that should this Secu'n'ty-- Instrament and the Note not
be eligible for insurance under the National Housing Act within 60 daysfrom the date hereof,
Lender may, at ils oplion, require immediate payment-in-full of all’ sums secured by this
Security Instrument. A written statement of any authorizéd agent of the: Secretary dated
subsequent to 60 days from the date hereof, declining to insure-this. Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwulhstandmg the foregoing,
this aption may nat be exercised by Lender when the unavailability of | insurance is solaly due 1o
Lender's failure to remit a morlgage insurance premium to the Secretary T

10. No Deficiency Judgments. Borrowsr shall have no personal liability for payment of the . debt

secured by this Security [nstrument. Lender may enforce the debt only through sale of the’ Pmperty
Lender shall not be permitted to obtain a deficiency judgment against Borrower if-the Securily
qL33
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+ Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by

" the Secretary, Borower shall not be liable for any difference between the morigage insurance

o ‘benefits paid to Lender and the outstanding indebtedness, induding accrued interest, owed by

1.

* . Borrawer al the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate

“ . payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this

12
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Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate"payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
expenses properly-associated with the foreciosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security instrument and the obligations that it
secures shall-remain.in effect as if Lender had not required immediate payment-in-full. However,
Lender is.not required to. permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement “of -foreclosure proceedings within two vyears immediately preceding the
commeancement of a. current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future -or (m) reinstatement will adversely affect the priority of the Security
Instrument.

Lien Status.

(a) Modification. Borrower. agrees to- extend this Securily Instrument in accordance with this
Paragraph 12{a). if Lender.detérmines that the original lien status of the Security Instrument is
jeopardized under staté law (induding but not limiled to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the onginal lien status to be maintained for
future loan advances through thie execution and recordation of one or more documents, then
Lender shall obtain title evidence.at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13{a) and. any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances. Borrower will be deemed to have
failed to have performed an obligation under this Security instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a _.réa['estate tax deferral program, if
any liens created by the tax deferral are not subordina_(e to this Security Instrument.

{c) Prior Liens. Bomower shall promplly discharge any lien which has priority over this Security
tnstrument unless Borrower: (a) agrees in writing io the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c}secures from
the holder of the lien an agreement satisfactary to Lender subordinating the lien10 all amounts
secured by this Security Instrument. if Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender.may give
Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 days of the giving of notice. i

EMRR
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g 1:3. Relationship to Second Security Instrument.

< +"{a). Second Security Instrument. I order to secure payments which the Secretary may make to
s ‘or-on behaif of Borrower pursuant to Section 255(i)}(1}A) of the National Housing Act and the
Loan Agreement, the Seccretary has required Borrower lo execute a Second Nole and a

-+ Sacond Security Instrument on the Property.

" (b] R_éla”ti'on'smp of First and Second Security Instruments. Payments made by the Secretary
. _-shall'not be included in the debt under the Note uniess:

(i)  This Secirity Instrument is assigned 1o the Secretary; or

(ii):" ~The _S__'ecrétary accepls reimbursement by the Lender for all payments made by the
Secretary:

If the circu'[hsténcés described in {i} or {ii} occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

{c} Effecton Borro'wér Whéf’e there is no assignment or reimbursement as described in {b}{i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i} Be requiredlo pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-m-full of aII outstanding principal and accrued interest under the
Second Note; or y

{i) Be obligated to pay inleré's’t :'or__shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lendar o enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to coliect amounts owed under the Note because of restrictions
in this Paragraph 13. S

14. Forbearance by Lender Not a Waiver. Any forbearance by_Légiier in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or.remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Tha covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or ynder the Note, except to a
trust that meets the requirements of the Secretary. Borrower's oovenants and agreements shall be
joint and several. .

16. Notices. Any notice lo Borrower provided for in this Security Instrument shall be glven by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shali be directed to the Properly Address or any other address all Borrowers jointly designate, Any
notice to Lender shall be given by first class mail to Lender's address stated heréin’or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be

AR AR M B
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'-":_ij'eemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

{ 17..-Goweéming Law; Severability. This Securily instrument shall be govemed by Federal law and the
© 7 “law of the jurisdiction in which the Property is located. In the event that any provision or dause of
;. this Secg]rity Instrument or the Note conflicts with applicable law, such conflict shall not affect other
.~ provisions of this Security Instrument or the Note which can be given effect without the conflicling
.. provision: To: thns end the pravisions of this Security Instrument and the Note are declared o be
severable

18. Borrower‘s Copy Bormwer shall be given one conformed copy of the Note and this Security
|nstrument

NON-UNIFORM COVENANTS ‘Borrower and Lender covenant and agree as follows:

19. Assignment of Re_r_l_ts. _Borrower uncondifionally assigns and transfers to Lender all the rents and
revenues of the Property. -Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice lo Borrower of Borrower's breach of any covenant or
agreement in the Security-Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the-banefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of bréach-to Borrower: (a) all rents received by Borrower shall be held by
Barrower as hustee for benefit of Lendeér only;-to be applied to the sums secured by this Security
Instrument; {b) Lender shall be entiled to cellect and receive all of the rents of the Properly; and (c)
each tenant of the Properly shall® pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand fo the tenant

Borrower has not executed any prior assi_gnment of the.rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving natice of breach ta Borrower. Howaver, Lender or.a judicially appointed receiver may dosoat
any time there is a breach. Any application of rents shall not-clite or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the. Property shall terminate when
the debt secured by this Security Instrument is paid in full. -

20. Foreclosure Procedure. If Lender requires immediate_. payment .in-full under Paragraph 9,
Lender may invoke the power of sale and any other remedie$ provided by applicable law.
Lender shall be entitled to collect all expenses incurred in pursiiing the remedies provided in
this Paragraph 20, including, but not limited to, reasonable attomeys fees and costs of title
evidence.

¥ Lender invokes the power of sale, Lender shall give written riotiée to Ttustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and-shall give such
notices to Borrower and to other persons as Applicable Law may require. After the time
required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder-at the
time and place and under the terms designated in the notice of sale in one or miore parcels

IR
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é-nd in any order Trustee determines. Trustee may postpone saie of the Property for a period
& or periods permitted by Applicable Law by public announcement at the time and place fixed
© .~ inthe notice of sale. Lender or its designee may purchase the Property at any sale.

. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
- ..covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
- facie’ evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale inthe following order: {a} to all expenses of the sale, including, but not limited to,
réasonable. Trusiee’s and attormeys’ fees; (b) to all sums secured by this Security
Instrument; and (¢} any excess to tha person or persons legally entitled to it or to the clerk of

the superior court of the county in which the sale took place.

21. Lien Priarity. The full amount secured by this Security Instrument shall have the same priority over
any other liens on.the Property as i the full amount had been disbursed on the date the initial
disbursament was made:; regardless of the actual date of any disbursement. The amount secured
by this Security Instrument skall include all direct payments by Lender to Borrower and all ather toan
advances permitied by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any. State constitutian, law or regulation, sxcept that this lien pricrity shall not affect
the priority of any liens for 'unpaid'State or local governmental unit special assessments or taxes.

22. Adjustable Rate Feature. NOT APPLICABLE

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and-shall surrender this Sacurity Instrument and all notes
avidencing debt secured by this Security Inslrument to Trustee. Trustee shall reconvey the Property
without warranty to the person ar persens. legaily entitled to it. Such person or persons shall pay any
recordation costs ard the Truslee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with-Applicable Law;. Lender may from time to time appeint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustea shall sucoeed to all the title, power and duties conferred upon
Trustes herein and by Applicable Law.

25. Use of Property. The Properly is not used principélly for"agﬁdililjfi;t- purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover ils reasonable’ aflomays’ fees and costs in any
action or proceeding to construe or enforce any term -of ihls Sacunty Instrument. The term
“attorneys’ fees,” whenever used in this Security Instrument, shall include without limitation
attorneys' fees incurred by Lender in any bankruptcy proceeding or on appeal

27. Riders to this Security Instrument. If one or more riders are executed hy‘ Bo_r_rower and recorded
iogether with this Security Instrument, the covenants of each suéh, ridér shall be incarporated into
and shall amend and supplement the covenants and agreements of this Secunty Insirument asifthe
rider(s) were a part of this Sacurity Instrument. [Check applicable box{es).].

[ ] Cendominium Rider [ ] Ptanned Unit Davalopment Rlder
[ 1 Shared Appreciation Rider [X] Other [Specify]
Legal Description

lOUUDUDDI

§50023 w R
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Nominee Capacity of MERS. MERS serves as beneficiary of record and secured party solely as

“hominee, in an admirsirative capacity, for Lender and iis successors and assigns and holds legal

“ -title to the interests granted, assigned, and transferred herein. All payments of deposits with respect

to the Secured Obligations shall be made to Lender, all advances under the Loan Documents shall

L “be made by Lender, and all consents, approvals, or other determinations required or permitted of
- Mortgagee hérein shall be made by Lender. MERS shall at all times comply with the instructions of

Lender and its successors and assigns. |f necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, induding without limitation, the right to foreclose and sell the Property, and take
any aclion required. of Lender, including without limitation, a release, dlscharge or reconveyance of
this Morlgage: Subjact to the foregeing, all references herein to "Beneficiary” shall include Lender
and its successors and asagns

ORAL AGREEMENTQ OR ORAI. COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. :

BY SIGNING BELOW, Bormower accepls and agrees to the terms and covenants contained in

this Security instrument and in any nder(s) executed by Borrower and recorded with it.

JPadis

"~ Borrower - Pauline R. Hinchman

Space Below This Line for Acknowledgement

State of Washington
Counly of Sbﬁm 1'

| certify that | know or have satistactory evidence that Pauline R. Hinchman, (name of person) is the
person who appeared before me, and said person acknowledged that (hefshe) signed this instrument and
acknowledged it to be (his/her) free and voluntary acl for the uses and purposes mentioned in the
instrument.

Dated: Decemper 10, 2012
QM’ C. i

Signature of Notary

Title

My Commission expires: q > B0 AL L’{

QI

-

I
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Exhibit A

' --TI-IETLAND'REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
-ST-A’]__"E OF Washington, AND IS DESCRIBED AS FOLLOWS:

LGT- 10 AND I1,.PLAT OF CASCADE PARK ADDITION, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 7 OF PLATS, PAGE 56, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

PARCEL ID: P76329/4154-000-010-0004 AND P76330/4154-000-011-0003
Parcel ID: P76329/4134-000-010-0004

Commonly known as 808 Evans Dr, Sedro Woolley, WA 98284
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: LOT 10 AND 11, "CASCADE PARK".

Vd

T

+1/@83327266>
1639 12/19/2012 78258195/ |
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