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SUBORDINATION AGREEMENT
LOAN # EA 2005089998
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING-SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY--'IN-S;TRUMENT

The undersigned subordmator and owner agrees as follows:

1. BECU, referred to herein.as subordmator »* is the owner and holder of a mortgage dated May 12, 2009 which is
recorded in volume of' Mortgages pagc , under auditor’s file No, 20090526023 &F., records of Skagit County.

2. Homestreet Bank, refcrred to ‘herein as “lender” is the owner and holder of the mortgage dated Dereinbey 11,
executed by( hwr‘b"_» £ Qq, ./ (which is recorded in volume of Mortgages, page , under auditor’s fite
no 01 2123%06{RY , records of Sk'agif County) (which is to be recorded concurrently herewith). (Homestreet
Bank loan not to exceed $292;140: 00)

3, Charles R. Ross, referred to hcrem as “owniér
identified above in Paragraph 2. #

“is the owner of all the real property described in the morigage

4, TIn consideration of benefits to “subordinator” frofm “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby uncondltlonal]y subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender's™ mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, mcludmg-,any extension or renewal thereof,

5. *Subordinator” acknowledges that, prior to the execution fiereof, he has had the opportunity to examine the

terms of “lender’s” mortgage, note, and agreements relating thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinatdr” to advance any funds under its mortgage or see to
the application of “lender’s” mortgage funds, and any application or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements shall not defeat the subordination herein made in

whole or in part,

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement bctwccn the pames hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned-to the lien or charge of the morigage
in favor of “lender” above referred to and shall supersede and cancel any prior, agrecrnents as to such, or any,
subordination including, but not limited to, those provisions, if any, contained ir.the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof toa mortgage or mortgages to be
thereafter executed. A

8. The heirs, administrators, assigns, and successors in interest of the * subordinator” ghall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered; as “doed of trust," and gender and
number of pronouns considered to conform to undersigned. ;

Executed this 18th day of December 2012

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH 'ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF-T ND: -IT IS
RECOMMENDED THAT PRIOR TCQ THE EXECUTION OF THIS SUBORDINATION GREE ‘ENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

X

BECU

Gabrielle Malson- Portfolio Manageme

BECU 1129 4/2005
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SUBORDINATION AGREEMENT
. LOAN # EA 2005089998 :
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATFR SECURITY rNSTRUMENT

The undersigned subordmator and awne:r agrees as follows:

1. BECU, referred to herein as. “subordmator, is the owner and holder of a mortgage dated May 12, 2009 which is
recorded in volome  of: Mortgages page , under anditor’s file No. 2009052602352, records of Skagit Ccunty

2. Homestreet Bank, referred to herein aé “lendef’ is the owner and holder of the mortgage dated Devepbar 23
executed byC anles @ Rost. - (which is recorded in volume of Mortgages, page , under auditor’s ﬁle
ne, , records of Skagit County) (which is to be recorded concurrently heremth) (Homestreet
Bank loan not to cxceed 5292, 140 0. )

3. Charles R. Ross, referred to herem as owner i 1s ﬂw owner of all the real property deseribed in the mortgage
identified above in Paragraph 2, L

4. In consideration of benefits to “subordinater” from “owner,” teceipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advatice funds under its mortgage and all agreements in connection
therewith, the “subordinator” docs hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph ! above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including"’an"y extension or renewal therecf.

5. “Subordinator’ acknowledges that, prior to the execution hareaf +he has had the opporfunity to examine the
terms of “lender’s” morigage, note, and agreements. relating thereto, consénts to and approves same, and
recognizes that “lender™ has no obligation to “subordinator” to a.dva:ncc any funds under its mortgage or see to
the application of “lender’s” mortgage funds, and any application or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements. shall not defeat the subordination herein made in
whole or in part. ;

6. It is understood by the parties hereio that “lender” would not make. L‘he Ioan secursd by the mortgage in
Paragraph 2 without this agreement. .

7. This apreement shall be the whole and oanly agreement between the. pames ‘hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender” ahove referred to and shall superscclc and cancel any prior agreements as to such, or any,
subordination including, but not limited to, those provisions, if any, contamed in"the mortgage first above
mentioned, which provide for the subordination of the lien or charge theresf to a mortgaga of morigages to be
thereafter executed.

8. The heirs, adminjstrators, assigns, and successors in interest of the “Subordmatar" shall be. bound by this
agreement. Where the word “mortgage”™ appears herein it shall be considered as “deed’ of trust, and gender and
mumber of pronouns considered io conform to undersigned. e

Executed this 18th day of December 2012

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS . THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN-A P@RTIGN OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF A IS

- RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION GRE :
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,

X ( ,/&Lf’ K fias BECU

Gabrielle Malson- Portfolio Managem\eﬁr'lvfm&gér_: -
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_STATE OF )
- County of )

2y céﬁify mtha"'t' I know or have satisfactory evidence that is the person who appeared
before me, and said person acknowledged that (hefshe) signed this instrument and acknowledged it to be {his’her)
free and voluntary act for the uses and purposes mentioned in the instrument.

Dated;

Notary Public for
My Commission Expires:

STATEOF ___ WA .~ =

County of King - .~ }

I certify that I know or have satisfactory evidence that Gabrielle Malson is the person who appeared before me, and
said person acknowledged that ‘he/she signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it-as the Portfolic Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses and purposes mentioned in the instrument.

)

Notary Public for WASHINGTON
My Commission Expires: 8/8/16

KRISTA WEISZ-RODARTE
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
08-08-16
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i ;STA'I'E OF U@M-,l,,»* B
”c@umy of _ Qnd‘ﬂ&vmb L)

I cemfy that I know or have satisfactory evidence that (/L‘ ar /-2.5' ‘é’ (d‘gl_ﬁ'thc person who appeared
before me, and said.person acknowledged that (he/she) signed this instrument and acknowledged it to be (his/her)
fiee and voluttary act for the uses and purposes mentioned in the instrument.

Dated: (2 R ~2—

- JULIE A BREES | %
NOTARY PUBLIC v Public for 1@egpt/tffy , w# -

§ STATE OF WASHINGTON igi ires:’ . -
COMMSSION EXPRES | My Commission Expires: ) /_r%
AUGUST 8 2014

STATE OF WA 5o

County of King | 3

I certify that I kmow or have sat:sf'actory cwdencﬁ ihat Gabrielle Malson is the person who appeared befors me, and
said person acknowledged that he/she signied this ingtrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it as the Portfolio Management Manager of Boeing Employees’ Credit Union to
be the free and volontary act for the nses and putposss mcnttoned in the instrument.

)

MNotary Public for WASHINGTON
My Comraission Expires: 8/8/16

KRISTA WEISZ-RODARTE
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES

08-08-16
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