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A ASSIGNMENT OF RENTS 104851
Reference # (if app|ical.jlé.)z' e Additional on page ___
Grantor(s): i

1. RC DeveIOpment LLC a Washmgton Limited Liability Company

Grantee(s)
1. Seacoast Commerce Bank

Legat Description: Lot 10 and 11, BSP SW—D1—93 Sunset Industrial Park
Additional on page ____

Assessor's Tax Parcel [D#: P105295, 8003-0004)10@09 P1052986, 8003-000-011-0000

THIS ASSIGNMENT OF RENTS dated December 27, 2012, is made and executed between RC
Development, LLC, a Washington Limited Liability Company, whose address is 831 and 635
Sunset Park Drive, Sedro Woclley, WA 98284 (refarred to below as “Grantor™) and Seacoast
Commerce Bank, whose mailing address is 11939 Rancho Bemardo Road, Suite, 200, San
Diego, CA 92128 (referred to below as "Lender”). :
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ASS!GNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

See EXHIBIT A", Whic_:_h is attached to this Assignment and made a part of this Assignment
as [f fully set forth herein,

The Property or its address-is. commonly known as 631 and 635 Sunset Park Drive, Sedro
Woolley, WA 98284. The Property tax ldentification number is P105295, 8003-000-010-008,
P1052%86, 8003-000- 011-0000

THIS ASSIGNMENT IS GIVEN. TO SECURE (4} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE OF ANY
AND ALL OBLIGATIONS OF-GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. ‘Except a8 otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this® Assignment as thay become due, and shall strictly perferm all of
Grantor's obligations under this Assignment’. Unless and until Lender exerclaes its right to collect the Rants as provided
below and 80 long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the'Rents, provided that the granting of the right to collect the Rents shall
not constitute Lenders consent to the use of cash ollateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARﬁANT.IES.. Grantor warrants that:

Ownership. Grantor Is enfified to recelve "th_é Rents free and clear of alf rights, loans, {iens, encumbrances, and
tlaims except as disclosed to and accepted by Lander in writing...

Right to Asslgn. Grantor has the full right, power and authorﬂy to enter Inio this Assignment and to assign and
canvey the Renis to Lender,

No Prior Assighment. Grantor has not previousiy assrgned or oonveyed the Rents o any other person by any
instrument row in force,

Ne Further Transfer. Grantor will not sell, assign, encumbar. ot: otherwrae dlspose of any of Grantor's rights in the
Rents excepl as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rrght at any time, and even though po
default shalt have accurred under this Assignment, to collest and recervs the Rents For this purpose, Lender s hereby
given and granted the following rights, powers and aythority: :

Notice to Tenants. Lender may send nofices to any and all tenanla- of the Pmpetty advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and {ake possession of the Properly demand. coliect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry-on all legal proceedings
necessary for the protection of the Properly, Including such proceedings. as may be-necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or olher peérsons from the Property.

Maintain the Property. Lender may enter upon fhe Property to maintain the Pmperty and keep the same in rapair,
to pay the costs thereof and of alt services of all employees, inchuding thelr equipment, and cf.all continuing costs
and expenses of maintalning the Properly in proper repair and condition, and also to pay all taxes assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

CompHance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also ell other laws, rules, orders, ordinancas end requirements of all other govemrnen!a[ agem':las
affecting the Froperty,

Lease the Property. Lender may rent or leese the whola or any part of the Property for such larm nr tenns and cm
such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem apprapriate, efther in Lender's' ._-
name or in Grantor's name, to rent and manage the Property, including the collection and application of. Renta :

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem o
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powars of WO
Grantor for the purposes stated above. . :

\mmwmm\ i
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“Neo Requlrement to Act. Lender shall not be required to do any of the feregoing acts or things, and the fact that
~Lender shall have performed one or more of the foregolng acts or things shatl not require Lender to do any other
spec_:rﬂc act.or thirig,

APPLICATION OF-RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account and -Lender may pay such cosls and expenses from the Renls. Lender, in its sole discretion, shall
detenmine the application of any and all Rents recelved by it; however, any such Rents received by Lender which are
not epplied fo such costs and expenses shell be applied to the Indebledness. All expenditures made by Lender under
this Assignment.and not relnibursed from the Rents shalf become & part of the Indsbtedness secured by this
Assignment, and shail be payable on demand, with nterest at the Note rate fram date of expendilure until paid.

FULL PERFORMANGCE. If Grantar pays all of the indebtedness when dus and otherwise performs all the obligations
imposed upon Grantor under this Assigrment, the Note, and the Related Documents, Lender shalt execute and dellver to
Grantor a suitable satisfaclion of this Assignment and sullable staternents of termination of any financing statement on
flle evidencing Lender's security Intaresi in the Rents and the Properly. Any terminafion fee required by law shafl be
pald by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. T siny action of proceedlng is commenced that wauld materially affect Lender's Intarest In
the Property or If Grantar fails t6 comply with any provision of this Assignment or any Related Documents, Including but
not fimited to Grantor's faliure to dischargd or pay when due any amaunts Granter is required to discharge or pay under
this Assignment or any Related Dbcuments, Lerder'on Grantar's behalf may (but shall not be obligaled 10) take any
action that Lender deems appropriate; including: but not fimited to discharging or paying all taxes, Yiens, securlty
Interests, encumbrances and other claims; at any time tevled or placed on the Rants or the Property and paying all cosls
for Insuring, malntaining and preserving the Property. -All such expenditures Incurred or pald by Lender for such
purposes will then bear interest at the rate charged undér thie Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will become a part of the Indebledness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Note and be apporioned among and be payable with any
installment payments to become due during either (1) the term of any applicable Insurance policy, or (2) the
remalning term of the Note: or (C) be treated as-a balloon payment which will be due and payable at the Note's
maturity. The Assignment eiso will secure paymant.of these amounts. Such right shall be in eddition to all other rights
and remedies to which Lender may be entitled upen Default.

DEFAULT. Each of the following, at Lender's optlon, shall c_:on‘shtule ah .Ev.ent of Default under this Assignment:
Payment Default. Grantor fails to make any payment wha"h due underthe indebtedness.

Other Defaults. Granfor fails to comply with or to perform any- other.term, obligation, covenant ar condition
cantained in this Assignment or in any of the Related Documants or.to cemply with or to perform any term,
obligation, covenant or condition contained in any other agreament between Lemdar and Grantor.

Default an Qther Payments. Faiture of Grantor within the time required by this: Assignment ta make any payment
for taxes or insurance, or any other paymeni necessary to prevent ﬂllng of or to' effect discharge of any lien,

Default in Favor of Third Partles. Any guarentor or Grantar defaitts, under any loar; extension of credit, securlty
agreement, purchase or sales agreemant, or any other agreement, In favor of any ciher creditor or persen that may
matetially affect any of any guarantors or Grantor's property or abillty to perform thelr rregpective obligations under
this Agsignment or any of the Related Documents.

Environmentsl Dafault. Failure of any party to comply with or perform when due- any lerm obhgatlon cavenant or
condition contained In any environmenial agreement executed In connectlon with-the Property.

False Statements. Any wamanly, representation or siatement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents i3 false or mislegding in_any material respect,
either now ar at the time made of furnished or becomes false or misleading at any time thereafter. --

Defective Collateralization. This Assignment or any of the Retated Documents ceasea to be'in ful force and effect
{including failure of any collateral document to create a valid and perfected securlty interest or |!E,‘ﬂ) a! any tlme and
for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to contmue ls made), any
member withdraws from the limlted llability company, or any other termination of Grantor's exisience as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver’ for any -part ot
Grantor's property, any assignment for the berefit of creditors, any type of creditor warkouf, or. 1he. &
commaencement of any proceeding under any bankruptey or Insolvency laws by or against Grantor. ..~ . L

Craditor or Forfeiture Proceedings. Commencemenl of foraclosure or forfellure proceedings, whether by judiclal
proceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any governmental agency

against the Rents or any property securing the indebledness. This Includes a gamishment of any of Grantars .
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if thera ls & ;
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_~good falth dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or

- forfeiture proceeding and If Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits

with Lendés monles or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in-its sole discretion, as being an adequate reserve or bond for the dispute.

Property deigq_oi‘ i.os__s. The Property Is lost, siolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precading avents occurs with respect to any Guarantor of any of the
indebtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iabllity
under, any Guaranty of the Indebledness,

Adverse Change. A miaterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment °l“ perfcrmance of the indebtedness is impalred.

Cure Provisions. If any: defauit other than a default in payment |s curable and if Grantor has not bean given a
notice of a breach of tha.same provigion of this Assignment within the preceding twelve (12) menths, it may be
cured if Grantor, after Lender sends: written netice to Grantor demanding cure of such default: {1) cures the
default within fifieen (15) days; or {2)..if the cufe requires more than fifteen (15) days, immadiately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default end thereafter continues and
completes all reasonable and neoessary steps sufrment to produce compliance as saon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT! Upon tha octurrence of any Event of Default and at any fime thereafter, Lender
may gxercise any one or more of the followmg nghts -and remedies, in addition to any other rights or remedies provided

by law:

Accelerate Indebtedness, Lender shalt h_avg--'the right ‘at its option without notlce to Grantor to declare the entire
Indebtedness immediately due and payabile; including-any prepayment fee that Grantor would be required to pay.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Propery and
caoliect the Rents, Including amounts past dué and unpaid, and apply the net proceeds, over and above Lender's
costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Righl to Recelve and Coliect Rents Section, above. [if.the Rents are collected by Lender, then Granlor
irrevocably designates Lender as Grantor's altafney-in-fact {0 ‘endorse instruments received in payment theraof In
the name of Grantor end to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lenders damand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender’ may exercise its rights under this subparagraph efther in
person, by agent, or through a receiver.

Appolint Recelver. Lender shalt have the right o have a recelvar appomted te take possession of all or any part of
the Property, with the power 1o protect and preserve the Property,-tb operate the Properly preceding or pending
foreclosure or sale, and to collact the Rents from the Property and.apply the proceeds, over and ebove the cost of
the receivership, apainet the Indebtedness. The receiver may serve without bond if parmitied by law. Lender's
right to the appointment of a recelver shall exist whether or not. the appareril value of the Properly exceeds the
Indabtedness by a substantial amount, Employment by Lender shall not dlsquailfy a parson fram serving as a
receiver.

Other Remodles. Lender shall have all other rights and remedies prwded in this Aamgnme.m or the Note or by
law.

Election of Remedies. Elaction by Lender to pursue any nemedy shall not excmde pursult of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grentor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedles

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entltled to recover such sum as the court may adjudge reasonable as -attorneys’ faes-at trial and
upon any appeal. Whether or not any court action Is invoived, and fo the exlent not proh|bated by faw, all
reasonable expenses Lender incurs that In Lender's opinion are necessary at any lime for the’ protection of its
Interest or the enforcement of its rights shall become a part of the indebtedness payable on demangd and shall baar
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without Timitation, however subject to any limits under applicable law, Lender's attorneys' feés and Landers lagal
expenses, whether of not there is a lawsuit, inciuding attornays’ fees and expenses for bankrupicy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated-post-judgment -

collection services, the cost of searching records, obtaining title reports (including foreclosure reporis), surveyors™.

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent pemmitted by apphcabte Iaw
Grantor also will pay any court costs, in addition to all other sums provided by law. e

MISCELLANEQUS PROVISIONS, The followling miscellaneous provisions are a part of this Assignment . )
Amendments, This Assignment, together with any Related Documents, constltutes the entire understandlng and' L
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agreé_ment of the parties as to the matters set farth in this Assignment. No alteration of or amendment to this
~-Assignment shall he effective unless glven in writing and signed by the parly or parties saught to be charged or
bound by the altgration or amendment.

Cah_tioh Héadings;"_Caption headings in this Asgignment are for convenignce purposes only and are not to be used
1o interpret or define the provisions of this Assignment.

Applicable Law. The {oan secured by this llen was made under a United States SBmall Business Administration
{SBA) nationwide program which uses tax dotlars to assist small business owners. If the United States ks seeking
to enforce this decument, then under SBA regulations: (a) When SBA is the holder of ths Note, this document and
all documsnts evidencing or-securing this Loan will be construsd in accordance with faderal law, (b) Lender or
SBA may use local or state procedures for purposes such as flling papers, recording documents, giving notice,
foreclosing liens, and other purposes. By using these procedures, SBA does not walve any federal immunity from
local or state control, penalty, tak-or-fiabllity. No Borrower or Guarantor may claim or assert against SBA any local
or state law to deny any obligation:of Borrower, or defeat any claim of SBA with respect to this Loan. Any clausa
in this document rpquiring arbitration Is not enforceable when S$BA is the holder of the Note secured by this
instrument, AR

Choics of Venus. If theré is a lawsuit; Grantor agrees upon Lenders request to submit to the jurisdiction of the
courts of San Diego County, State of Califo_r_n_i_a.__

Merger. There shall ba no méfé;ar.of- the_fnterest or estate created by this assignment with any other interest or
estate in the Property at any time held by or'for the teneft of Lender in any capacily, without the written consent
of Lender. T s

Interpretation. (1) In all cases where there is miore than one Borrower or Grantor, then el worde used in this
Assignment in the singular shall he desmed to have been used in the plural where the context and construction so
raquire. {2) IF more than one person signe-this-Assignmant as "Grantor," the obligations of each Grantor are joint
and several. This means that i Lender brings a lawsult, Lender may sue any one or more of the Grantors. If
Batrower and Grantor are not the same parson;-Lender nead not sue Borrower first, and that Borrower need not be
joined in any lawsult. (3) The names given to paragraphs or sections In this Assighment are for convenlence
purposes only, They are not (o be used to interpret or define the provisions of this Assignment,

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Aszignment unless such
walver is given in writing and signed by Lender. No délay or omission on the part of Lender in exescising any right
shall operate as a walver of such right or any other right. A walver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's. right otherwige to demand strict compliance with that
pravision or any other provision of this Assignment. No prior walver by Lender, nor any course of dealing betwaen
Lender and Grantor, shall constitute & waiver of any of Lender's fights or &f any of Grantor's obligations as 1o any
future transactions. Whenever the consent of Lender is required under this: Assignment, the granting of such
consent by Lender In any instance shall not constiute continuing consent 10 subsequent instances where such
consent is required and in all cases such consent may be granted-or withheld.in the sole discretion of Lender.

Nofices. Subject to applicable law, and except for notice required-or allowed by law to be given in ancther
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually defivered, when actually recelved by telefacsimile (unless otherwise: required by law), when
deposited with a nationally recognized ovemight courier, or, if mailed, when deposited.in the United States mall, as
first class, certified or registered mail postage prepald, directed to the addresses.shown néar.the beginning of this
Assignment, Any party may change its address for notices under this Assignmarnt by giving formal written notice
to the other parties, epecifylng that the purpose of the notice is to change the party's address. For notice
purpeses, Grantor agrees to keep Lender informed at all times of Grantors current address. Stbject to applicable
law, and axcept for notica required or allowed by law to bs given in another manner, If there-is more than one
Grentor, eny notice given by Lender to any Grantor is deemed to be notice given to &l Grantors. :

Powers of Attorney, The various agencies and powers of attorney conveyed on Lender ﬁﬁd@r-iﬁ}s_ﬁss’ignmem arg
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. o e ’

Severabllity. If a court of competent Jurisdiction finds any provision of this Assighment to-be llladal, Invalid, ar
unenforceable as o any circumstance, that finding shall not make the offending provision illegal. invalid, or
unenforceabie as to any other circumatance. If feasible, the offending provision shall be considered madifled so.
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified. & shall be. .
considered deleted from this Assignment.  Unless otherwise required by law. the illegality, invalidity,- or -~
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabllity of-ahy

other provision of this Assignment. E

Successors and Assigns, Subject to any limftations stated in this Assignment on transfer of Grantor's interest, th'is S A
Assignment shall be binding upon and Inure to the benefit of the parties, their successors and assigns, ~If - o .~
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b mmiér_sﬁlp,of ‘the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
~-deal ' with Grantor's successors with refarence to this Assignment and the Indebtedness by way of forbearance or
extenslon without: releasmg Grantor from the obligations of this Assignment or ilability under the Indebledness,

Tiime s of the Essanca Time is of the essence In the performance of this Assignment.

Waiver of Homestqad Exemption. Grantor hereby releases and waives all rights and benefits of the homeslead
exemption laws of the State of Washington as to all indebtedness secured by this Assignment.

Waiver of Right af Redomptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM
SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEMALF OF
EACH AND EVERY. PERSON,-EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capilallzed: words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated.to the contrary, all references to dollar amounts shall mean amounts In lawful
money of the United States-of- America.” Words and terms used in the singular shalf include the plural, and the plural
shall inglude the singular, as the contextay reguire. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such-terms In the Unifarm Cammersiai Code:

Assignmant. The word "Asstgnment" meatis [Hls ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time: to time, tegether with all exhlbits and schedules attached to this ASSIGNMENT
QF RENTS from time to time. E

Borrower. The word "Borrower" means' RC_ Devel_opm_em. LLC, a Washington Limited Liability Company.
Default. The word "Default” means the Default"set-fé:th in this Assignment in the section titled "Default",

Event of Default. The words "Event of Default“ mean eny of the events of default set forth In this Assignment in
the default section of this Assignment. :

Grantor. The word "Granior' means RC Develop'ment LLC, a Washington Limited Liabiffty Company,

Guarantor. The word "Guarantor” means any guarantcr surety. or accommodation party of any of all of the
Indebledness.

Guaranty. The word "Guaranty” means the guamnty from Guaranior ta Lender, including without limitation &
quaranty of all or part of the Nate.

Indebtedress., The word "Indebtedness” means all pnnclpai Interest and other amounts, coste and expanses
payable under the Note or Related Documents, together with all renewals of, extanslons of, modifications of,
cansolidations of and substitutions for the Note or Related Documents and any:amoums expended or advanced by
Lender o discharge Grantor's obligations of expenses Incurrsd: by Lender.to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as prov:ded in this Asslgnment

Lender. The word "Lender" means Seacoasi Commerce Bank, fts successors and assigns

Nots. The word "Note” means the promissory note dated December 27,2012, in ‘the original principal
amount of $552,500.00 from Grantor to Lender, together with all fenewals of; extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or. agreement..

Property, The word "Property” means all of Grantor's right, titte and interest in and io all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promlssory notas cremt agreemenls loan
agreements, environmental agreements, guaranties, securlty agreements, mortgages, déeds of trust, securlty
deeds, collateral morigages, and all other instruments, agreements and documents.. whether flaw or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Renis" means all of Granior's present and future rights, title and mterest ln Lo and -under any
and all present and future leases, including, without limitation, all rents, revenue, Income, issues,-tovalties,
bonuses, accounts recefvable, cash or security deposits, advance rontals, profits and proceeds from the Propery,
and other payments and benefits derived or to be derved from such leases of every kind and nature, whethet due
now or later, including without Iimitatlon Grantor's right to enforce such leasas and to receive and, ccllect payment E
and proceeds thereunder. S )
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THE "UNDERSIGNED "ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 27, 2012

GRANTOR: o

EVELOPMENT, LLC A WASHINGTON LIMITED LIABILITY COMPANY

Reb ca L,Tbb Member of RZ: Davaiopment LLC, a Washington qEr e,
Limitad Liability Company .

o ?\\{N L4 ”"-:_

T
. .y

$ s @:-.’5’ X

LlMlTED LIABILITY COMPANY ACKNOW&.E‘Q 3 ‘3: 3

\ : - H b\

N '_ H N

STATE OF l/OAﬁ‘Hwt{'DQ ) ) R pUBUG@ iZ §‘
) L } 58 ';_:)\ ._." 05~ _.-'1\ )
counTy of pOHATCOM ) ‘3’&\ e o

=, OF ;\S\’: !
’/fu/ﬂ” !
On this 2—j n day of 'BEC’EMM’ , 20 \ l" , befare me, the underaigned
Motary Fublic, persenally appeared Rebocca L. Cobb, ‘Member of RC Deve!apment, LLC, a Washington Limited Liability
Company, and personaily known to me or proved to me on the basis of satlsfac:tury evidence to be a member or
designated agent of the Timited Yability company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed : of thie limited liability company, by authority of statute, its

articies of orgagization omts fpperating sgreement, for the. uses and.purpeses thersin mentloned, and on oath stated
that he Jor shefig authen exTuie this Assignment and ln fact executed the Asgignment on behalf of the jimited
fiablli m A T

By.

: g PELUINGIAM
Ntapy Pubfc in the Sta\:te ot X " My commisslon expires o055

LASER PRO Lending, Ver, 12.4.10,003 Copr. Harland Financial Salutions, Inc. 199‘? 20127 API Rights Reserved. -
WA/CA VACFISEACFNLPLIG14.FC TR-1803 PR25 . -

!WﬂfIM}HWMWMM#MM

Skagit County Auditor
12/31/2012 Page

7of  810:47aM



EXHIBIT ‘A’

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS REPORT/F’OLICY IS SITUATED IM THE STATE OF WASHINGTON, COUNTY OF
SKAGIT, AND IS DESCRIBED AS FOLLOWS

LOTS 10 AND 11, OF BINDING. SITE PLA_N NO, SW-01-93, SUNSET INDUSTRIAL PARK RECORDED IN VOLUME 11
OF SHORT PLATS, PAGES B3 AND 84, UNDER AUDITOR'S FILE NO, 9406100051, RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING A PORTION OF THE SOUTHWEST ¥4 OF THE SOUTHEAST Y% OF SECTION 23, TOWNSHIP
35 NORTH, RANGE 4 EAST, W.M:; AND TRACTS 14 AND 15, "SEDRO ACREAGE", AS PER PLAT RECORDED IN
VOLUME 3 OF PLATS, PAGE 35, RECORDS OF SKAGIT COUNTY, WASHINGTON,

TOGETHER WITH A NON- EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES OVER, UNDER AND
ACROSS SUNSET PARK DRIVE, AS SHOWN ON THE FACE OF SAID SITE PLAN.

ALSO TOGETHER WITH A NON-EXCLUSIVE EASEMENT .FOR ACCESS, DRAINAGE AND UTILITIES AS DELINEATED
UNDER, OVER AND ACROSS THE WEST 15 FEET OF LOT 10, THE EAST 15 FEET OF LOT 12 AND THE EAST 15
FEET OF THE NORTH 30 FEET OF LOT 13, ALL IN. SAID BINDING SI'!E PLAN NO, SW-01-93,

Ny
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