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Gramtor Barrowes: Brent 8 Holloway and Serena J Holloway, husband and wife

Grantee/Beneficiary: lhe sthmgmn State Housing Finance Commission

Grantes/ Trustee: <hicago Tltle Insurance Company

Legal Description—
Legal Descinfion=) oT (s): 26 DIGBY _.HEIG_HTS PHASE 1

Additional legal is vn page 7 ° pil"lnis document Chicago Tille has placed thi
document for recording as a
Assessar's Tax Parcel ID#: 4984-000-026-0000 { P128466

oustol no
ACCOMMODATION RECORDING

liability for ite accuracy of validity

THIS DEED OF TRUST is made this 20t - day of December 2012 umang

the Grantor, Brent S Holloway and Serena J Holloway, husband and wife—- (herein  “Borrower"),
Chicago Title Insurance Company s ~ (herein "Truslee"), and the

Beneliciary, The Washington State Housing Finance L()mmissibn" a public..i'bndy corporate and politic and
an instrumentality of the State of Washington, whose address is:.]000 2'“i Au.nut. Suite 2700. Scattle, WA
98104-3601 (herein "Lender”). : S

BORROWER, consideration of the indebtedness herein recnl'cd" and lhc.: trust herein created,
irrevocably grants and conveys to Trustce, in trust, with power of sale,:the tollomng described property

located in the County of _Skagit , State of Washington;, SEE ATTACHED
which has the address of 3413 Leann Street . Mount Vernon e 7
Street N Lty
Washington 98274 (herein "Praperty Address™); -
Zip Code

TOGETHER with all the improvements now or hereafter erected on the ﬁmher@, and” all

easements, rights, appurtenances and rents (subject however to the rights and authorities givén hergin .+
T.ender to collect und apply such rens), all of which shall he deemed Lo be and remain & parl of the ..

property covered by this Deed of Trust; and all of the forcgoing, together with said property. (nr the .
leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”; -, :
T{) SECURE to Lender the repayment of the indebledness evidenced by Borrower's note: d.lled

December 20, 2012 and cxtensions and renewals thereo! (herein “Nowe"), in the principal sum 7 ]
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.+ of 11.$,5_7500.00 , wilh any intercst duc thereon, with the indebtedness,
1fnot sponer paid, duc and payable on the earlier of (a) February 01, 2043 [30 years]; (b} the date
Coson Wthh Borrower ceases Lo use the Property as Borrower's primary residence; {c) the date on which the
. Property (or any interest therein) is sold or otherwisc transferred; (d) the date on which the Primary Loan is
'reﬁnarfced (the-garlier of such dates is called the "Maturity Date”™) or (e} the date on which the Primary
‘Loanis paid in full. This Deed of Trust also secures the payment of all other sums, with interest thereon,

advanced in aceordance herewith (o protect the security of this Deed of Trust, and the performance of the
covenanits and agreements of Borrower hercin contained. "Primary T.oan" as used herein is a loan made by
Lender to Borrower secured by a first deed of trust on the Property.

Borrwer ¢ovenants that Borrower is lawlully scized of the esiate heveby conveyed and has the
right to grani and wonvey the Property, and that the Property is unencumbered excepl for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title w the Property
against all claims and demands. subject to encumbrences of record.

UNIFORM COVENANTS?"EBormwcr and Lender covenant and agree as follows:

1. Payment of Debt. Borrower shall prompily pay when due the indebledness evidenced
by the Note, interest and fate charges, if any. as provided in the Note.
2. Funds “for Taxes and.-[nsurance. Subject to applicable law or a written waiver by

Lender, Borrower shall pay to Lendet on the day monthly payments of a sum (herein "Funds") cqual to
one-twelfth of the yearly taxes and asscssments (including condominium and planned unit development
asscssments, i any) which may attain"p_ﬁurit_f over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfih of yearly premium -installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurange, il any ull as reasonably estimated initially and [rom time to
time by Lender on the basis of assessments ang-bills ‘and reasonable estimates thereof. Borrower shall not
be obligated to make such payments to Lender-1o the extent that Borrower makes such payments to the
holder of a prior mortgage er deed of trust if sich holder is an institutional Tender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or
accounts of which arc insured or guaranteed by-a Federal or-slate agency (including Lender if Lender is
such an institution}. Lender shall apply the Funds o pay said-tixes, assessments, insurance premiums and
ground rents. Lender may nol charge for so holding-and- applymg the Funds, analyzing said account or
verifying and compiling said assessments and bills, unless Lender pavs Bosrower interest on the Funds and
applicable law permits Lender to make such a charge. “Borrower and Lender may agree in writing at the
time of execution of this Necd of Trust that interest shadl b piid 4n the Funds. Unless such agreement is
made or applicable law requires such interest to be paid, Lender’ shall not be eequired 1o pay Borrower any
intcrest or earnings on the Funds. 1.ender shall give to Burrowcr. without ¢harge, an annual accounting of
the Funds showing credits and debits to the Funds and the purposé. for which each debit to the Funds was

made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the futute monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance prcmlums and ground reats, shall exceed the
amount requited to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promplly repaid to Borrower or.crediled. to Borrower on
menthly installments of Funds, 1f the amount of the Funds held by Lender shall-tior-be sutficient 10 pay
taxes, assessments, insurance premiums and ground renis as they fall due, Botrower shall pay to lender
any amount necessary to make up the deficiency in one or more payments as Lender may require. -

Upon payment in {ull of all sums secured by this Deed of Trust, Lender shall promplly relund to
Borrower any Funds held by Lender, 1t under parsgraph 16 hereol” the Property is sold or-the: Property is
olherwise acquired by Lender, Lender shall apply, no tater than immediately prior to_tfe sale_of-the

Broperty or its acquisition by Lender, any Funds held by Lender atl the time of appllnalron a:: a r.u:du'
against the sums secured by this Deed of Trust. -

3. Application of Payments. Unless applicable law provides otherwise, all puymenm B
reccived by lender under the Note and paragraphs 1 and 2 hercof shall be applied by Lender firstin™,
payment of amounts payable to Lender by Borrower under paragraph 2 hercof, then to interest pa}able ot
the Note, and then to the principal of the Note. : e
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4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of

_ 'Borrowers obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has
© privrity over this Deed of Trust, including Botrower's covenants tu make payments when due. Borrower
. shall pay or cause to be paid all taxcs, essessments and other charges. fines and impositions attributable to

“the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if

Ay
7 8,% . Hazard Insurance. Borrower shall keep the impravements now existing or hereu‘ﬁ,er
erceted on the-Property insured against loss by fire, hazards included within the term “extended coverage”,
and such othér hamrds as Lender may require and in such amounts and for such periods as Lender may
require, :

The insutarnce c’arﬁier providing the insurance shall be chosen by Borrower subject 10 approval by
Lender; provided, that such “approval shall not be unreasonably withheld, All insurance policies and
renewals thereof shall be jn'a form acceptable to T.ender and shall include a standard morigage clause in
favor of and in 4 torm aceepable Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the tefms 6f afy mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust!

Tn the event of Joss, Rorrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof ol [6§85if not-ade prommly by Borrower.

[f the Property is abandaned by Borrower, or it Borrower fails to respond to Lender within 30
days from the date notice is mailed by | ender to Borrower that the insurance carrier ofters to settle 2 claim
for insurance benefits, Lender is -auLhi)rized"_jLi: collect and apply the insurance proceeds at Lender's option
gither (o restoration or repair of the Froperty of 1o the sums secured by this Deed of Trust.

6. Preservalion and Maintenance of Froperty; Leaseholds; Condvminiums; Planned
Unit Developments. Borrower shall keep: the Property in good repair and shall not commit waste or permit
impairmeni or deterioration of the Property-dnd-shall comply with the provisions of any lease if this Deed
of Trust is on u leasehold. 1f this Deed. of Trust in on & unil in a condominium or a planned unit
development, Borrower shall perform sll of Borrower's obligations under the declaration or covenants
creating or governing the condominium or plantied unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent decliments.

7. Protection of Lender's Security. [f-Borrower fails to perlorm the covenants and
agreements ¢ontained in this Deed of Trust, or if any action or procecding is commenced which materially
affects Lender's interest in the Property, then Lender, at Lenders optian, upon notice to Borrower, may
make such appearances, disburse such sums, including reasisiable: dllorney's fees. and take such action as is
necessary to protect Lender's interest. If Lender required morigage insurance as a condition of making the
loan seeured by this Deed of Trust, Borrower shall pay the prémiums required 10 maintain such insurance
in effect until such time as the requirement for such insurance: u:rmmau:‘- in dLLl)rdd.l‘lLl'.' with Borrower's
and Lender's written agreement ur applicable law,

Any amounis disbursed by l.cnder pursuant to this paragr aph 7 mth mtcrc.st thereon, at the Note
raic, shall become additional indebtedness of Borrower secured by this Déed of Trust. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be pa:yablc upon hitice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph. 7 shall rcqulrt. Lender (o incur
any expense or take any action hereunder,

8. Inspection.  Lender may make or cause to be made rcusonable cnlrtes upan and
inspections of the Property, provided that Lender shall give Borrower notice prior-lo any such nspection
specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damagcs dn'ecL or
consequential, in connection with any condemnation or siher wzking of the Property, or part thireolL.or for

conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender, subject 10 (he téTms

of any mortgage, deed of trust or other security agreement with a lien which has priority over this IJccd ot. g

Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Fixtcnsm_n.o_l_" thc .
time for payment or moditicaiion of amortization ol the sums secured by this Deed ol Trusi granted by >

Lender 1o any successor in interest of Borrower shall not operate o release, in any manner, the liability. of =
the original Borrower and Berrower's successors in interest.  Lender shall not be required 1o commence
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“procecdings against such successor or refuse to extend time for payment ot otherwise medify amortization
of the-sums secured by this Deed of Trust by reason of any demand made by the original Borrower and

~Barrower's successors in inlerest. Any [orbearance by Lender in exercising any right or remedy hercunder,
. or othcmlsc aﬂordr.d by applicable law, shall not be a waiver of or preclude the exercise of any such right
- remcd)

) ’ 11 “Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
coxenunb and agreements herein contsined shall bind, and the rights hereunder shall inure 1o, the
respective sucecssors and assigns of Lender and Borrower, subject Lo the provisions of paragraph 16 hereof.
Al covenants and agrecments of Borrower shall be joint and several. Any Borrower who co-signs this
Deed of Trust,-but docs. ot cxecute the Note, {a) is co-signing this Deed of Trust only to grant and canvey
that Borrower's inlerest “in' the Property of Trustee under the terms of this Deed of Trust, {b) is not
personally Tiable on.the Nete vr under this Deed of Trust, and {¢) agrees that Lender and any other
Borrower hereunder may apree W extend, modify, forbear, or make any other aceommodations with regard
10 the terms of this- Deed of Téist-or the Note, withoul that Borrower's consent and without releasing that
Borrower or modifying thiis, Déed of Trust as to that Borrower's interest in the Property.

12. Notlce Except for any notice required under applicable law 10 be given in another
manner, {a) any notice to ‘Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing such notice by’ Lt.‘l‘llﬁed mail addressed to Borrower at the Property Address or at such other
address as Borrower may des1gnatc by notice to Lender as provided hercin. and (b) any notice to Tender
shall be given by certified mail to Tender's-address stated herein or to such other address as Lender may
designate by notice to Borrower as-provided fieréin. Any notice provided for in this Deed of Trust shall be
deemed 1o have been given 1o Borrower or Lerider when given in the manner designated herein.

13. Governing Law; Severahlllty The state and local laws applicable o this Deed ol Trust
shall be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall nat limit
the applicability of Federal law Lo this Deed-6f Frust. [n the event thal any provision or clause of this Deed
af Trust or the Now conilicts with applicabie law, such conflict shall not affeet uther provisions of this
Deed of Trust or the Note which can be given effect without the conflicting provision, and (o this ¢nd the
provisions of this Decd of Trust and the Note are declared io be severable. As used herein, "costs”,
"gxpenses” and "altorneys' fees" include all sums io tht: extent ‘not pr()hlhltl..d by applicable law or limited
herein.

14 Borrower's Copy. Borrowcer shall b-.. 'fumlshcd a_conformed copy of the Note and of this
Deed of Trust at the time of execution or after recordation hereif, -
15. Rehabilitation Loan Agreement. Borrower shialt fulfill all of Borrower's obligations

under any home rehabilitalion, improvement, repair. or other ]uan agreement which Borrower enters into
with Lender. Lender, st Lender's option, may require Rorrower o execute and deliver to Lender, in a form
acceptable 1o Lender, an assignmenl of any rights, claims or deﬁ:m::& whigh Borrower may have againsl
parlics who supply laber, materials or services in connegtion with |mpr<wement‘; ‘mide to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. H all or any part of the
Property or any intcrest in it is sold or transforred (or if @ bencficial interest in Borrawer is sold or
transferred and Borrowcer is not a natural person), the date on which such salc or transfer occurs shall be the
Maturity Date (unless an earlier Maturity Date has occurred). Upen oecurrcace of the Maturity Date,
Borrower shall immediately pay in full all sums sccured by this Deed of Trust.

I Barrower fails (o pay these sums when due, Lender may invoke any Iemedn:s pcrmmed by this
Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further Lovcnant and dgree as follnws

17. Acceleration; Remedies. pon Bormower's breach of any covenant or agreement of
Borrower in this Deed of Trust. including the covenants to pay when due any sums secured- by this Deed of
Trust, Borrower shall be in default under this Deed of Trust and Lender may accelerate” the Note-and
excreise any of its rights and remedies hereunder or available at law. Lender, prior to acu.elcrauon ghall .
give notice 1o Borrower as provided in paragraph 12 hereof specitying: (1) the breach; (2) the action .-
required to cure such breach; (3) a date, not less than 10 days from the date of notice is mailcd to "Borrower;.,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date spec:llled_ -
in the notice may result in acceleration of the sums secured by this Decd of Trust and sale of the Property. e
Lender shall be entitled to eollect all reasonable costs and expenses incurred in pursuing the remedies -
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“provided in this paragraph 17, including. but not limited 10, rcasonable attomey's fees and costs of evidence
‘of title, "

“1f Lender invokes the power of sale, Lender shall execule or cause Trusiee to execute a writlen
. notice of the occurrence of an cvent of default and Lender's clection to cause the Property to be sold.
. “Trustee and Lender shall take such aclion regarding notice of sale and shall give such notices to Borrower
“-and-to’ other persons as applicable law may require. After the lapse of such time as may be required by
applicable taw, Trustee, without demand on Borrower. shall sell the Properly at public auclion to the
highest bidder at the fime and place and under the terms designated in the notice of sale in one or more
parccls and in'sugh order as Trustec may determine. Trustee may postponc sale of all or any parcel of the
Property by public arnouncement at the time and place of any previously scheduled sale. lender or
Lender's degignee: miay purchase the Property al any sale.

Trustee shall*delivérdo the purchaser Trustee's deed conveying the Property so sold withoul any
covenant or warranty, -éxpressed or implied.  The recitals in the Trustee's deed shall be primo facio
evidence of the truth of the-stéiements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to-~all- feasbnable costs and expenses of the sale, including, but not limited to,

reasonable Truslee's d,nd dttomeys fees and costs of title evidence; (b) to all sums secured by this Deed of

Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Assugnment of Resits; Appointment of Receiver; Lender in Possession. Borrower
hereby assigns to L.ender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or ahandonment of'lhc Property have the right to collect and retain such rents as they
become due and payable, :

Upan acceleration under: paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver: ‘shall be entitled to enter upon, take possession of and manage
the Praperty and ta collect the reats af the: Propetty including those past due. Al vents colleeted by Lender
or the receiver shall be applied first to premitmson receiver's bonds, costs of management of the Property,
collection of rents, and reasonable attorneys' fees, and then o the sums secured by this Deed of Trust
Lender and the receiver shall be liable to account only (or those rents actually received.

19. Reconveyance.. Upon paviient of all sums Secured by this Deed of Trust, Lender shall
request Trustee o reconvey the Property and shall surrander this"Deed ol Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee.” Trustee: shall reconvey the Property withoul
warranty and without charge to the person or persons Icgal]y entitied thereto. Such person or persons shall
pay all costs of recordation, if any.

20. Substitute Trustee. In accordance WLth appllcabIL ]aw T.ender, may from time to time
appoint 2 successor (rustee to any Trustee appoinied hereunder” The suecessor trustee shall, without
conveyance of the Property, suceeed to all the title, powers and dutlcs confcrrcd upon the Trustec herein
and by applicable law.

21. Request for Notices. Borrower requests that cnple'i u! the nDLlLt‘ ol default and notice of
sale be sent 1o Borrower's address which is the Properly Address. L.enderreguests that copies of notices of
sale from the holder of any lien which has priority over this Deed of Trust given pursuant to RCW
61.24.040 be sent to 1.ender's address, as set forth on page one of this Deed of Trust, *

22. Use of Property. The Property is not used principally for agricultaral or farming
purposes. S .

23. Subordination. This Deed of Trust is and shall be automatically subordinate to any
existing first deed of trust or mortgage on the Property made by or held by an mstutur.lonal lender or
investor and originated through a Washington State Housing Finance Commission cornrmtment

24, Misrepresentations. The Borrower understands that Lender has relied upon;slalements
contained in the Morigagar's Affidavit and Certificale and all other documents submitied in support.of the
loan application in the processing, financing and granting of this loan. Upon discovery of fraud or

misrepresentation by the Borrower with respect to any infermation provided by Borrower h. the Ioarl -
application or Mortpagor's Alfidavit and Cerlificate executed in connection with the Note, Lender nay.in .«
its sole discrelion, By written notice to Borrower, declare all obligations secured by the Deed of Trust and.
all obligations payable under the Note immediately due and payable and exercise any other remedyallowed, :
by law or provided by the Deed of Trust. Bomower shall notify Lender promptly in writing af any

transaction or cvent which may give rise to a right of aceeleration hercunder. Borrower shall pay 1o Lender - '
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“all damages sustained by reason of the breach of the covenant of notice set forth hercin or by reason of such

" _“fraud-or misrepresentation.

) IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

M%/é;/ééi@/ P o
BreniyHo

STATE OF WASHINGTON )
COUNTY of 5«‘1&‘4@1/‘: ﬁj
On this é “day of é{(gﬂjt’f R ZO&bLﬂ)re me. the undersigned, a Notary Public in

and ofor the Sigle ‘of ~ Washingipn, duly commissiongd and sworn, personally appeared
Lt i , to me known
and foregoing instrument, and
ent as histher/their free and

to be the individual(s) desephed in and-who executed the wilhi
acknowledged to me that he/shelthe 51gm.d and scaled the said instr
voluntary acl and deed for the vses and purpc)ses Lhcrun mentioned.

WITNESS my hand and official sca] - Signature:

(Reserved for official scal) # Name:

{(Typed or Printed) ~
Residingat: __, r’ s/l
My Lummmum cxplrc- & ;y /{

Y V-V PPN

A pop sy

ROBERT M. LIVESA
NOTARY puB :
STATE OF WASHINGTON
COMMISSION £XpIRgS
JUNE 9. 2013

M dad s s,

Yy

EST FOR RFCONVFY ANCP
TO TRUSTEE:

The undersigned is the holder of the note or notes sewrcd by thlq [)ced of Trust. Said note or
notes, together with all other indebtodness secured by this Deed of Trust have becen paid in full. You are
hereby directed o cancel said note or notes and this Deed of Trust, which-dre dcll\'ercd hereby, and to
rcconvey, without warranty. all the estate now held by you under ﬂ-us Deed of Tmst to the persan or
persons legally entitled thereto.

Wiy,



EXHIBIT™A
LEGAL DESCRIPTION

" LOT 26, DIGBY HEIGHTS PHASE |, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 15,2009 UNDER AUDITOR'S FILE NO. 200904150063 RECORDS OF SKAGIT

COUNTY; WASHINGTON
SITUATED N SKAGIT COUNTY, WASHINGTON.
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