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NOTICE: THIS SUBO'.RDiNA-TION AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY. - BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR.LATER SECURITY INSTRUMENT.

SUBQRDINATION AGREEMENT - LEASE

Reference # (if applicable): 95022 e Additional on page
Grantor(s}): P
1. Cheema Mart Il, Inc.

Grantee(s)
1. PRIME PACIFIC BANK, N A

Legal Description: Lot 2, SP 90-33; Ptn NE-H /4 of SE'174, 19-35-4 E W.M.
R Additional on page 2

Assessor's Tax Parcel ID#: P36928

THIS SUBORDINATION AGREEMENT - LEASE dated December 20 2012, is made and executed
between Cheema Mart I, Inc. (referred to herein sometames as "Lessor and sometimes as
"Borrower"); and PRIME PACIFIC BANK, N.A. ("Lender"). L
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S SUBORDINATION AGREEMENT - LEASE
Loan N‘_d_:. 95022 {Continued) Page 3

Indebtedness, and exchange, enforce, waive, and release any such collateral, with or without the substitution of new
collateral; (D) release, substitute, agree not to sue, or deal with any one or more of Lessor's sureties, gndorsers, or
guarantors on.any ferms or manner Lender chooses; (E} determine how, when and what application of payments and
credits, shall' be-made on the Superior Indebtedness; (F] apply such security and direct the order or manner of sate of
the secUrity; as Lender in its discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY LESSOR. If Lessor hecomes insolvent or bankrupt, this Subordination shall remain in full force and effect.
In the event of a corporate rfeorganization or corporate arrangement of Lessor under the provisions of the Bankruptcy
Cade, as amended, this -Subgrdination shall remain in full force and sffect and the court having jurisdiction over the
rearganization or arrangement is. hereby authorized to praserve such priority and subordination provided under this
Subordination in approving any suth plan of reorganization or arrangement, Any default by Lessor under the terms of
the Subordinated Indebtedrisss also ghall constitute an event of default under the terms of the Superior Indebtedness in
favor of Lender.

MISCELLANEOUS PHOVISIONS The follewmg miscellaneous provisions are a part of this Subgrdination:

Amendmeants. This SUbOEdll'_IEItICIn, tc_gether with any Related Documents, canstitutes the antire understanding and
agreement of the parties :as to the matters set forth in this Subordination. No alteration of or amendment to this
Subordination shall be effective untess gwen in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment ’

Attorneys’ Fees:; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lendar shail be entitliéd to. recdverguch sum as the court may adjudge reasonable as attorneys' fees
at trial and upon any appeal, Whethér or. not .any court action is invalved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
intarest or the enforcement of Its rights shall become a part of the Indebtadness payable on demand and shall bear
interest a1 the Note rate from the date of.the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's sttorneys' fees and Lender's tegal
expenses, whether or not there is a lawsuit, inicluding attorneys' fees and expensas for bankruptey proceedings
{including efforts to modity or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching recards; obtaining title repornts lincluding foreclosure reports), surveyors'
raports, and appraisal fees and title insurance, to the extent permltted by applicable law. Lessor also will pay any
court costs, in addition to all other sums provided by law. . "

Authority. The person who signs this Suberdination gs of on behalf of Lessor represents and warrants that he or
she has authority to execute this Subordination and to subnrdlnate the Subordmated indebtedness and the Lessor's
security interests in Lessor's property, if any. \ .

Caption Headings. Caption headlngs in this Subordmatlon are for convemence purposes only and are not to be
used to interpret or define the provisions of this Subordination.

Applicable Law. The Loan secured hy this len was made undar a Umtad Statas Small Businass Administration
{SBA) nationwide progtam which uses tax dolars to assist small busifiess-owners.. i the United States is sesking
te enforce this document, then under SBA regulations: (a) When SBA'is thé holder of the Note, this documemnt and
all documents evidencing or securing this Loan will be construed in acgordance with federal law. (b) Lender or
SBA may use local or state precedures for purposes such as filing papers. recording documents, giving notice,
foreclosing liens, and other purposes. By using these prtoceduras, SBA doss not waive any federal immunity from
local or state control, penalty, tax or liability. No Borrower or Guarantor may_claim or‘assért against SBA any local
ar state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this Loan. Any clause
in this document requiring arbitration is not enforceabla when SBA iz the holdar of the Note secwred by this
instrument.

Cholce of Venue. [f there is a lawsuit, Lessor agrees upon Lender's request to submlt to tha jUFISdIGtIDn of the
courts of Snohomish County, State of Washington, S

Successors. This Subordination shall extend to and bind the respective heirs, personal Fe,-pres'éntatives', SUCCesSOrs
and assigns of the parties to this Subordination, and the covenants of Lessor herein in favor of Lander shall extend
to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer- anv ur all of the
Superior Indebtedness. EE

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordin_atiqn'unless "sU’ch
waiver is given in writing and signed by Lender, No delay or orission on the part of Lender in exercising.any right,
shall operate as a waiver of such right or any other right, A waiver by Lendar of a provision of this Subordinatien *
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliange. with-that /
provision or any ather pravision of this Subordination. No prior waiver by Lender, nor any coursé of deal‘ng.-
between Lender and Lessor, shall constitute a waiver of any of Lender's rights or of any of Lessor's obligatidns as
to any future transactions. Whenever the consent of Lender is required under this Subordination, the granting of .
such consant by Lender in any instance shall net constitute continuing consent to subsequent instances where ™
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SUBORDINATION AGREEMENT - LEASE

_Loan Na: 95022 {Continued) Page 5

SRR

SSWER. 2,
CORPORATE ACKNOWLEDGMENHOQ'F@;%GSE lo~i‘é_:2"§ (?,%

Esf OTA, oY, %
= AN’
OGS

STATE OF L'\J 'c\;é;‘/i'{_vxf}}ea/\ ] 'g' Z w0z
d ) -l - -
o S 188 Z 0% Yo E Z
- BLY Ta =
COUNTY OF Snoha‘w‘al’\ ) "3,,‘3;.1“';,,’ 5.00.46 S5
. - : (7 "" o"ut“““:‘“*\\;‘:e« -i"i:
oy : (; \buliit o
Cn this Z\s\ L ddy of LCC.E/M%—/ L 20 12 'fh"“?m a2 undersigned
anve aranjit X, Cheema,

Notary Public, personally appeared-Hatinder S. Cheema, President of Chesma Mart #t, Inc.
Vice President of Cheema.Mart I, Inc.. and personally known to me or proved to me on the basis of satisfactory
evidence to be authorizéd.-agerits -of.the corporation that executed the Subordination Agreement - lLease and
acknowledged the Subordination 1o be the fiee and voluntary act and deed of the corporation, by authority of its Bylaws
or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are
authorized to execute this Suberdination and in“fact executad the Subordination en behalf of the corporation,

By MLL)" ’ Residing at ; \J,&K{'H LA

Notary Public in and for the State of buf ' S e My commission expires _ == E\ o

e e,
Fa
- ZTEF $OTAp Th %
STATE OF \)Uask.rg)mv\ =S E §§ . mfg%é
o L - El -~ z z
Y 1 Z 2 4 'z Z
R Lok Wy s =
COUNTY OF %\/\ sth s N - ;o %1\’}" 6:}’;":: §§ z
N : : ™ - 5
‘1 e s -90:4 ‘6‘0!’”“““““\@ G‘\éa'
On this 2\ day of B(C-Em/\]-g*/ S ag AP "tu,ﬁemm\\\wundersigned
WA on the basis of

Notary Public, parsonally appeared Laurie Carpenter and personally krown to. me or pro»«g&“
satisfactory evidence to be the Loan Officer, authorized agent for PRIME PACIFIC BANK, N A, that executed the within
and foregoing instrument and acknowledged said instrument to ba the free and voluntary act and deed of PRIME
PACIFIC BANK, N.A., duly authorized by PRIME PACIFIC BANK, N.A_ throUgh its board of directors or otherwise, for the
uses and purposes therein mentioned, and on path stated that he or she'is authgrized to. execute this said instrument

and in fact executed this said instrument on behalf of PRIME PACIFIC BANK. N.A". i
. L e
By W A\t A S s QA/ Residing at _ Cateih y WA

My col";mﬁ.s_sioﬁ.ékpiras__ 5 [ A ' o

Notary Public in and for the State of ‘L\M'

LASER PRQ lending, Ver, 12.2,0.003 Copr. Harland Financial Solutions, In¢c. 1887, 2012, ~All' Rights Reserved. -
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