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DEED OF TRUST 104200

DEFINITIONS :

Words used in multiple sections of thxk documcnt arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Ce,rtam ruluz\ rw.ardmg the usage of words used in this docwment are
also provided in Scction 16. :

(A) "Security Instrument' means this documunt whtch is datcdDECEMBER 17, 2012 .
together with all Riders to this documant

(B) "Borrower"is LORALTA WELK, A SINGLE PERSON

Bomower is the trustor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

(3352288336 Y
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7 Lender is 2 NATIONAL ASSOCIATION

‘[ organized and existing under the laws of THE UNITED STATES
_Lcndcrbaddrm is 101 NORTH PHILLIPS AVENUE, STIOUX FALLS, Sp 57104

_ Lcndc,r is: the beneficiary under this Security Instrument.

; (D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

¢ /3535 FP.CTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

L "\Tote"mcan». the promissory note signed by Borrower and dated DECEMBER 17, 2012

“Thé Note stites that Borrower owes LenderONE HEUNDRED THIRTY THOUSAND AND 00/100

T AT Dollars

(U.S.§ ***%130,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and ‘to pay.the debt in full not later than JANUARY 01, 2043

(F) "Propcrtv"mcan- thc property that is described below under the beading "Tramfer of Rights in the

Property.” .7

(G) "Loan” mcanq thu dcbt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notc; apd all'sums due under this Security Instrument, plus intercst,

(H) "Riders" means all-Riders to this Security Instrument that are executed by Borrower. The following

Riders arc 1o be cxccuféd 'By B_orrowar [check box as applicable]:

1 Adjustable Ratc Ridcr 1 Condommmm Rider ] Second Home Rider
Balloon Rider | C s Planncd Unit Devslopment Rider )14 Family Rider

VA Rider ‘ ':_ ] B_xw;r_;;;l_dy Payment Rider D Other(s) [specify]

(I) "Applicable Law" mcans’ all ccmtrolhno applicable federal, state and local statutes, regulations,
ordinances and administrative rulc.s and ord::r'-: (that have the cffect of law) as well as all applicable final,
non-appczlable judicial opimiong:™ !
(T) "Community Association Ducs;, Fcc.s. and Assessments” means all duss, fees, asscssments and other
charges thal arc tmposed on Borrower or thu Proputy by a condominium association, homcowners
association or similar organization,

(K) "Electronic Funds Transfer” means- any transfer of funds, othcr than a transaction originaied by
check, draft, or similar paper instrument, which is initiated thmugh an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
ar credit an account. Such term inchudes,“bit is ot limited to, point-of-sale transfers, automated toller
machine transactions, transfers initiated by’ tcluphonc, i re transfers, and automated clearinghousc
transfers.

(L) "Escrow Items"” means those items that arc d 'qcnbcd in Sr..ctlon 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (ather than insurance proceeds paiduunder thc coverages described in Section 3) for: (7)
damage lo, or destruction of, the Property; (ii} condcmnatlou «Or other taking of all or any part of the
Property; (i) conveyance in lieu of condcrmnation; or (v) m1<n.prc5n.ntatmm of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lendgr aﬁamsi fho nonpayment of, or default on,
the Lean. 5 :

(O) "Periodic Payment" mcans the regutarly scheduled amount duc. for Ay pnm:lpal and interest under the
Notg, plus (ii) any amounts under Section 3 of this Security In;tmmant ’
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{P). "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
i implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
" titue, or any additional or successor legislation or regulation that governs the same subject matter. As nsed

C in-thig Security Tnstrament, "RESPA" refers to all requircments and restrictions that are imposed in regard

o @ "fedérally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
~ loan” under RESPA.
{Q) "Sqécéssorin Interest of Borrower™ means any party that has taken title to the Property, whether or
“. ‘not that party has assumed Borrower’s obligations under the Note and/or this Seeurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity. Instrament sceurcs to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the-Note; and (i) the performance of Borrower's covenants and agreements under this
Security Inqtrumcnt .and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustes, in _tru*:; wlf___h power of sale, the following described property located in  the
COUNTY .~ 7 & - of SKAGIT :

rf'ypc. of: R;:cordmu Jurisdiction] [Name of Recording, Jurisdiction]
** LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART THEREQE **

TAX STATEMENTS SHOUI.D BE SENT TO WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: P32257- 350125 4 015 which currently has the address of
4115 H AVENUE o [Street]

ANACORTES 7 [City) , Washington 98221 (Zip Code]
{"Praoperty Address™): A

TOGETHER WITH all thc improvements: now or hercafter crected onm the property, and all
cascments, appurtenances, aod fixturcs now or hereafter 4 part of the property. All replacements and
additions shall also be covered by this Security Insimmr.,nt AJ] of‘ tl'll.. foregoing is referred to in this
Sccunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawﬁ.xlly su:qed of t]:u, cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbcrcd except {or encumbrances
of record. Borrowcer warrants and will defend gencrally the title to thg, Propcrty against all claims and
demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covu,nants for nauonal use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a umforlxi \ccu.nty instrument covering real

property.
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. UNIFORM COVENANTS., Bormrower and Lender covepant and  agree  as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borqu shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
_prcpaymbﬂi charges and late charges duc under the Nate. Borrower shall also pay funds for Escrow Items

. pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

. currency: However, if any check or othor instrument received by Lender as payment under the Note or this
* Sccurity Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
%, due undef the:Note and this Seeurity Instrument be made in one or more of the following forms, as
""sclectbd by Lender: (a) cash; (b) monecy order; (c) certified check, bank check, treasurer’s check or
CaSthr check;: provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

‘Payments-are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the sotice provisions in Section 15.
Lender may return: aoy, payment or partial payment if the payment or partial payments are insufficient to
bring the Loan, éarrent. Lender may accept any payment or partial payment tosufficicnt to bring the Loan
current, without waiver of dny rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the futurc, but-Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Peslodic Payment is applicd as of its scheduled duc date, then Lender need not pay
Imterest on unappht.d funds. Lender may hold such unapplicd funds uotil Borrower makes payment to bring
the Loan current. If Borrower does'not do so within a reasonable period of time, Lender shall cither apply
such funds or retum them to Borrower. If nat apphcd earlier, such funds will be applied to the outstanding
principal balance under the Note: Immudla‘tl.ly prior to foreclosure. No offset or claim which Berrower
might have now or in ﬂ!lt.. futurc against Lender shall relicve Borrower from making payments duc under
the Note and this Sccunty Inxlmmgnt or performing the covenants and agrecments sccured by this Sccurity
Instrument.

2. Application of I’aymcnts oF Pmcccds Except as otherwise described ia this Section 2, all
payments accepted and applicd: by I_cndc,r qhal} be applied in the following arder of priority: (a) interest
duc under the Note; (b) principal due undcr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Pavmcm in the order in which it became due. Any remaining amounts
shall be applicd first to latc charges, sccond to ap¥ other amounts due wnder this Scourity Instrament, and
then to reduce the principal balance of: the Noté.

If Lender receives a payment fromy Borrower for a delinquent Periodie Payment which includes a
sufficient amount to pay any late charge dug, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the cxtent that any cxcess cxists after the payment s applied to the full payment of one or
more Periodic Payments, such cxcess may be apphied to’any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Misccllancous Proceeds to principal due under
the Note shall not extend or postpone the duc date, orchangs the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrowor shall pay to Léndér on, the day Periedic Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due
for; (a) taxcs and assessments and other items which can attain prierity over this Sceurity Instmument as a
licn or encumbrance on the Property; (h) leaschold payments or ground rents on the Property, if any: (c)
prcmlums for any and all insurapce required by Lender under Scctmn 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. Thes¢ items arc called "Escrow
Items.” At origination or at any time during the term of the Loan; Lender miay require that Community
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Association Dues, Fecs, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and

.' .‘}._ sséssments shall be an Escrow [tem. Borrower shall promptly furnish to Iender all notices of amounts to
" _¥e paid under this Section. Borrower shall pay Lender the Funds for Becrow Items unless Lender waives
" Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's

_ c-bhgatlon 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
: in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
. duc for dny Escrow Items for which payment of Funds bas been waived by Lender and, if Lender rcqulrt.s,
% shall furpish t6. Lender receipts evidencing such payment within such time period as Leader may require.
“Bormrowcr’s ‘obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uged in Scctmn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails'to pay'the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrawer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender miay revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon. such revocation, Borrower shall pay to Lender all Funds, and in
such amount:., thatare then’ r__cqulrcd unider this Section 3.

Lender may, at any tibe, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not te cxceed the maximum amount a lender can
require under RL‘SPA Léender. shall estimate the amount of Fands due on the basis of current data and
rcasonable cstimates of cxpenditures of future Escrow Items or otherwisc in accordance with Applicable
Law, :od i

The Fuods sball be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or cntity, (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lénder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account;or vcnfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits Lender t6 make such a charge. Unless an agreement is mwade in writing
or Applicable Law requires interest to bé paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lcnd(:r can agree in writing, however, that interest
shall be paid on the Funds. Lender sbal] zwc to Borrowcr, without charge, an annu.al accounting of the
Funds as required by RESPA, s

If there &5 a surplus of Funds hcid in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notifyBorrower as required by RESPA, and Borrower shall pay to
Lender the amount nocessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hcld i cacrow as defincd under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrowcr ‘shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but'in'no morethan 12 monthly payments.

Upon payment in full of all sums secured by thl\ Sccurlty Instrumc,nt Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta:u.: ame*smcnt . charges, fines, and impositions
atiributable to the Property which can attain prionily over this Socunty In_strumr.nt leagcheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the cxtent that thesc items are Escrow Items, Borrower shall pay them in thc manner provided in Section 3.
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. Borrower shall promptly discharge any lien which has priority over this Security Instrument wmless

¥ ; -E’;:Qri"owcr: (a) agrecs in writing to the payment of the obligation sccured by the licn in 4 manner acceptable

- 16 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

i by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

. prsvcnt the enforcement of the Hen while those proceedings are pending, but only until such proceedings
¢ are concluded; or (c) scoures from the holder of the lien an agrecment satisfactory to Lender subordinating
¢ the lien fo this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
. which-can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
“lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actmns sct forth above in this Section 4.

Lr.ndar may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servige uspd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on
the Property mmn.d apainst loss by firc, hazards included within the term "extended coverage,” and 2ny
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insuranée shall be maintained in the amounts (including dcducnblc levels) apd for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's
right to dhapprovc Borrower's thoice, which right shall not be exercised unreasomably. Lender may
requirc Bomower o pay, in copnection with this Loan, either: (a) a onc-ime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviecs and aubbcqucut charges each time remappings or similar changes ocour which
reasonably might affect.suich detersiination or certification. Borrower shall also be responsible for the
payment of any fees imposéd by thé Federal Emergency Management Agency in connection with the
revicw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mamtaln any of the coverages deseribed above, Lender may obtain insurance
caverage, at Lender's option and Borfower's expense. Lender is under no obligation to purchasc any
particular type or amount of covcragc.___.'rh_crgfom, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equity in the Property, or the coutents of the Property, against any risk,
hazard or liability and might provide gr':i:atur or fcsser coverage than was previously in offect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
ipsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Barrower secured: by this Sccurity Instrument. These amounts shall bear intercst
at the Note rate from the date of du,burscmcnt and shall be payable, with such intercst, vpon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rcnuwala of such policies shall be subject io Lendor
right to disapprove such policies, shall include 3+ ‘stanidard tnortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lerider shall hav:. the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly a}vc to Lender all reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insuranee covc ‘gc, ool otherwise required by Lender,
for damage to, ar destruction of, the Property, such policy:shall mc!udc a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticeito the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.: Unless® Lg,_ndn,r and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insuratice was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration ot repair is economically feasible and
Lender's security is not lessencd, During such repair and restoration period, Léné_icr shall have the right to
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: hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

:-3: Wwork has been completed to Lender's salisfaction, providod that such inspection shall be undertaken
S __promptlv Lender may disbursc prUCecd\ for the repairs and restoration in a single payment or in a series
T of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law

# Toqiiirds. intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such procceds. Fecs for public adjusters, or other third parties, retained by

: Borrowu shaIl not b paid out of the inswrance procceds and shall be the sole obligation of Borrower. If

" the restoration: or repair is not cconomically feasible or Lender™s security would be lessencd, the insurance

) proccod-: shail be ‘applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pa1d to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 27+ % ¢

1f Borrower abandon\ the Property, Lender may file. negotiatc and scttle any available insurance
claim and related inatters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriér has offércd to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will-begin. wheri.the notice is given. In either event, or if Lender acquires the Property uader
Scction 22 ‘or otherwise, Borrower hercby assigns to Lender (a) Borrower™s rights to any insurance
proceeds in an amount 1ot t5 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any aother of Bosrower’s rights (other than the right to any refund of uncarned premiums paid by
Borvower) under aII insurdnce policies covering the Property, imsofar as such nghta, are applicable to the
coverage of the Property. Lender:may usc the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Mot or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 60 days after the c.xu:utlon of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal TGS_IdCﬂCb for at feast one year aficr the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are béyond Borrowcr s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propc.rty, allow the Property te deterioratc or commit waste on the
Property. Whether or not Borrower is residing in “the Property, Borrower shall maintain the Property in
order to prevent the Property from d_ctpnoratmg or decreasing o value duc to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration s not cconomically feasible, Bormower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procieds are paid in connéctipn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property_ only if Lender has released proceeds for such
purposes, Lender may disburse procccd*: for the repairs and réstoration in a single payment or in a series of
progress payments as the work is completed. If the ingarasice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowcr obligation for the completion of
such repair or restoration. o -

Lender or its agent may make reasonable cntnms upon and ingpections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvémeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be An default:if, during the Loan application
process, Borower or any persons or cntitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or maccurate information or statements to Lender
(or failed to provide Lender with material information)-in cohnectionwith the Loan. Material
representations include, but arc not limrted to, reprosentations conccrmna Borrownr 5 occupancy of the
Property as Borrowor’s principal residence. : ik
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9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreoments contained in this Security Instrument, {b) there

“ig4 legal procecding that might significantly affect Lender’s infercst in the Property and/or rights under
: :.-"thl‘% Sccunly Instrument (such as a procccdmg in bankruptcy, probaie, for condemnation or forfelturc for

giforgement of a lien which may attain priority over this Sccurity Instrument or to cnforce faws or
/regulations), or (¢) Borrower has abandoncd the Property, then Lender may do apd pay for whatever is
¢ reasonable or appropralc to protect Lender’s interest in the Property and rights under this Sccurity
. Instrument; including protecting and/or assessing the value of the Property, and securing and/or repairing
*_the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
=which has priority over this Sccurity Instrument; (b) appcaring in court; and (¢) paying reasonable
atiorneys® feesto protect its interest in the Property and/or rights under this Sccurity Instrument, including
its seeured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cutcnng the. Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althoush Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or‘obligation to do so. It is agreod that Lender incurs no liability for not taking any or all
actions authortfud underthis Section 9.

Any atiounts‘disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security-Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and \hall bc payabk with such intcrest, upon uotice from Lender 10 Borrower requesting
payiment.

If this Sz_cumy lnatrumn.nt is‘on a [caschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propc,rty, the leaschold and the foc title shall not merge unless
Lender agrees to the merger in writing.

10. Mortoaﬂe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurance cdveragetoquired by Lender ceases to be available from the mortgage insurcr that
proviously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Instirance, Borrower shall pay the premiums rt.,qum.d to obtain
caverage substantially equivalent-to” the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in c.ffc.ct from an alternate
mortgage insurer sciccted by Lender. i -substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay: 40 Lender the amount of the separately designated payments that
were due when the insurance coverage ceaged to be in cffect. Lender will accept, use and retain these
payments as a nop-refundable loss referve o lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or ‘camings on such loss reserve. Lender can no Jonger require loss
rescrve paymoents if Mortgage Ingurance céverage (in the amount and for the period that Lender requires)
provided by an insurer selocted by Lender apain becomes available, is obtained, and Lender requires
soparately designated payments toward the premiums for' Mortgage Ingurance. If Lender required Morigage
Insurance as a condition of making the Loan and Berrower:was required to make scparately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in offect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance. with any written agreement between Borrower and
Lender providing for sach termination or until termination is reqifired by Apphcablc Law. Nothing in this
Scction 10 affects Borower’s obligation to pay interest at the tate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity; that purchascs the Note) for certain losses it
may meur if Borrower docs not repay the Loan as ae_rc,cd Borrow;:r ‘is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total fisk on all such i instranée in force from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer-and the other party {or partlu«} to
these agreements. Thesc agreements may require the morigage insurer fo make payments using any source
of funds that the mortgage insurer may have available (whlcb may mcludc funds obtamcd from Mortgage
Insurance premiums). : . ;
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/.. Asaresult of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurcr,
_any ‘other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" /. dénve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

" _+"exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
_provides ‘that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

* premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) :Any such agreements will not affect the amounts that Borrower has agreed to pay for
. :‘Mortgage Insurance, or any other termg of the Loan. Such agreements will not inerease the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

S AB) Any suich aﬂreements- will not affect the righis Borrower has - if any - with respect fo the
Mortaane Insurance under the Homeowners Protectmn Act of 1998 or any ofher law. These rights
may, m::lude the iight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortoa«c Insurance premicms that were unearned at the time of such cancellation or
termination. P

11. Awwnment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to apd shalfbe paid to Lender.

If the Propertyis damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restordtion or repair is cconomically feasible and Lender’s security is not lessened,
During such repair and. réstoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Oppertunity to imspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoratiof in a single disburscment or in a series of progress payments as the work is
completed. Unlcss an agrecment is'made in writing or Applicable Law requires interest to be paid on such
Miscollancous Proceeds;. Lender shall not be requircd to pay Borrower any interest or carnings on such
Misccllancous Proceeds. If the resforation or repair is not economically feasible or Lenders sccurity would
be lessened, the Miscellancous Proeceds shall be applied to the sums sceured by this Sccurity Instrament,
whether or not then duc, with the excoss; |f any, paid to Borrower. Such Miscellaneous Procecds shall be
apphicd in the order provided for-in Section 2:

In the cvent of a total !akmg. dedtruction, or loss in valuc of the Property, the Misceliancous
Proceeds shall be applied to the sums v.n,cun,d by this Scourity Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.,

In the cvent of a parlial taking, du-truct:on “or ioqc in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Sccurity Instrument shall, be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums scoured immediately before the
partial faking, destruction, or loss in value divided by"(B) the fair market valuc of the Property
immediately before the partial taking, destruction, orloss in valte. Any balance shall be paid to Bomrower.

In the cvent of a partial taking, destruction, ar loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums sccurcd 1mme.d1atcly before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the thcilancouq Procecds shall be applied to the sums
scoured by this Swuﬂly Instrument whether or not the sums are then duc,

If the Property fs abandoned by Borrower, or il afrcr notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to makL. an award to seitle a claim for damagces,
Borrower fails to respond to Lender within 30 days after the date the noticg is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoratiofi or repair of the Property or to the
sums sceured by this Sceunity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misccllaneous Proceeds or the party against whom Berrowur has a right of action in
regard to Miscellancous Proceeds. P
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~ Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Eender's judgment, conld result in forfeiture of the Property or other material impairment of I.Lnder §
interest in the Proporty or rights under this Secunty Instrument. Borrewer can cure such a default and, if
- acoeleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be

Jismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofher material
- impairmcnt of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
! ‘any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
. ‘are herebyrassigned and shall be paid to Lender.
5 % All Misesllancous Proceeds that arc not applied to restoration or tepair of the Property shall be
""'applln.,d in fhe order provided for in Section 2.

12.“Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment o, modlﬁcatlon of amortization of the sums sceured by this Sceurity Instrument granted by Lender
to Borrowcr. or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successorsin [eterest of Borrower. Lender shall not be required to commence proccedings against
any Successor it Jnierest of Bomower or to rofusc to cxtend time for payment or otherwise modify
amortization.of the sumis scoured by this Security Instrument by reason of any demand made by the original
Borrower or aay Succcssur‘: in Interest of Borrower. Any forbearsnce by Lender in cxercising any right or
remedy mcludmg, thho_ut limitation, Lender’s acceptance of payments from third persons, enfitics or
Successors in Interest of Botrower or in arnounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any.mght or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants
and agreos that Boffower's obhaatwm and l1ab1]1ty shall be joint and several. However, any Borrower who
co-signs this Scourity: Instmmcm but docs mot cxecute the Note (a co-mgm..r") (2) is co-signing this
Sccurity Instrument only: to mormaf:c grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (B) ig not personally obligated to pay the sums sceured by this Security
Instrument; and {c) agroes.that Lénder and any other Borrower can agree to extend, modify, forbear or
make any accomtnodations w:th regard to thc, terms of this Sccurity Instrument or the Note without the
co-signor’s consent.

Subject to the provr:lon\ of Scctmn 18, any Successor in Interest of Borrower who assumes
Bormrower's obligations under this Seéurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and agrecments of- this Security Instrument shall bind (except as provided in
Soction 20} and benefit the successors and-assigns of Lender.

14. Loan Charges. Lender may «charge Borrower fees for scrvices performed in conncction with
Borrower's default, for the purpose of proteciing Lender’s interest in the Property and rights under this
Security Instrament, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ckpress authonity ‘in this Security Instrument to charge a specific
fec to Borrower shall not b(.. construed as a prohibition on the' ‘charging of such fee. Lender may not charge
fees that are cxprcmly prohibited by this Sceurity I.netrumcnt ‘or-by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges collected oritd.be collected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-teduced by the amount necessary to reduce the
charge to the pcm'nttn,d limit; and (b) any sums alrcady.collécted from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to mike this. refund by reducing the principal
owed undur the Note or by making a direct payment to’ Borrower.: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Barrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any n Eht of aclmn Borrow er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connc,ctlon wnth this Security Instroment
must be in writing. Any notice to Borrower in conncction with this Sucunty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wht:n actually dn.hvcrcd to Borrower’s
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:-4 notice address if scnt by other means, Notice to any onc Borrower shall constitute notice to all Bomowers
; uhlpss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
< uniless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail promptly

i ‘nofify-Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's

chanac of address, then Borrower shall only report a change of address through that specified procedure.
 There may be only onc designated notice address under this Security Instrument at any one time. Any
¢ totice to: Lender shail be given by delivering it or by mailing it by first class mail to Lender’s address
. stated horein unless Lender has desigmated another address by notice to Borrower. Any notice in
.. ¢onpeetion with this Security Instrument shall not be deemed to bave been given to Lender until actually
“reccived by Lender. If any notice required by this Sccurity Instrupent is also required under Applicable
Law, the Apphcablc Law requirement will satisfy the comresponding requirement under this Security
Instrument. =

“16. Governmo Law; Severability; Rules of Construction. This Sccurity Instrument shafl be
governed by’ ﬁ,dural law and the law of the jurisdiction in which the Property is located. All rights and
obhgatmm contained: in this Seourity Instrument ar subject to any requircments and limitations of
Appllcablu Laww, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent; but such silence shall not be construed as a prohibition against agrecraent by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provmons of this Secuzity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this-Sccunty Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter word.-s or ‘words of the feminine acudcr, (k) words in the singular shall mean and
include the plural and VICL- versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ;

17. Borrower’s Copv. Borrower-shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or'a Beneficial Intercst in Borrower. As used jn this Section 18,
"Intcrest in the Property" ndéansany legal or bencficial interest in the Property, including, but not limited
to, those bepeficial interests trancfcrrcd in 2.bond for deed, contract for deed, installment sales coutract or
escrow agreement, the intent 'of which s thc transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propérty_or ‘any-Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beheficial interest in Borrower is sold or transferred) without Lender’s prior
written conscnt, Lender may rcquare jmmediate: payment in full of all sums secured by this Seourity
Instrument. However, this option shall: not bc u{crcmcd by Lender if such exercise iz prohibited by
Apphcable Law,

If Lender exerciscs this option, Lcndcr ~.ha11 give Borrower notice of accelcration. The notice shall
provide 2 periad of not less than 30 days from the “date the notice is given in accordance with Section 15
within which Borrower must pay all suns sccured by this Scourity Instrament. If Bommower fails to pay
these sums prior to the expiration of this. period, Lender, may invoke any remedics permitted by this
Sccurity Instrument without farther notice or'demand on Borrower.

19. Borrower’s Right to Rcinstate After Aceéleration. If Borrower mects certain conditions,
Borrower shall have the mzht to have cnforcement:of this Security Instrument discontinued at any time
prior to the ecarlicst of: (a) five days before sale of the’ Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgmeént. n.uforcmz this Security Instrument. Those
conditions are thal Borrower: (a) pays Lender all sums- which then: would be duc under this Sccurity
Instrument and the Note as if no acccleration had ocewrred; (B) eures any default of any other covenants or
agreements; (c) pays all expensces incurred in enforcing this. Sccurity Iostrument, including, but not limited
to, rcasonable attorneys’ foes, property inspection and valuation fegs, and ather fzes incurred for the
purpose of protecting Lender’s interest in the Property and rights undet this Sccurity Instrument; and (d)
takes such action as Lender may reasonably require to assure thit Lénder’s interest in the Property and
rights under this Sccurity Instrument, and Borrower’s obligation-to pay the sums sccurcd by this Security
Instrument, shall continue unchanged. Lender may require ‘that Borrower pay such reinstatenaent sums and
expenses in onc or more of the followme forms, as sclected by Lcndt.r (a) caah (b) money order; (¢}
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3 certified check, bank check, troasurer’s check or cashict’s check, provided any such check is drawn upon

0 _an jhstitution whosc deposits are insured by a federal ageney, instrumentality or entity; or (d) Electronic

“ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
‘shall rémain fully cffective as if no acceleration had oceurred. Howcever, this right to reinstate shall not
apply in the case of acceleration under Scetion 18,

: 20. QaIe of Note; Change of Loan Scrvicer; Notice of Grievance. The Notc or a pamal interest in
i thu Note (togu..thcr with this Sccurity Instrument) can be sold onc or more times without prior notice to
;s Borrowur "A sale might result in a change in the entity (known as the "Loan Servicer") that collcets
P dlc'Pavmom-: duc under the Note and this Security Instrument and performs other mortgage loan
wrvncme obhgatmm under the Note, this Scourity Instrument, and Applicable Law. There also might be
onc or more shanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrqwcr will be given written notice of the change which will state the name and address of the
new Loan Servicef, the address to which payments should be made and any other information RESPA
requires in com:lcct:on with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a ‘Loan Scrvmcr other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowerwill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchas‘,r unlecss otherwise prowded by the Note purchaser.

Neither Borrowet ndr Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant-or the member.of a class) that arises from the other party s aclions pursuant to this
Sceurity Instrument or that-allepes that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with thé requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides ‘& Aitne: pu,rmd which must clapsc before certain action can be tzken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to" Borrowet pm--.uant to Section 22 apd the notice of accelcration given 1o
Borrower pursuant to Section 1§ bhall bc. ducmcd to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,7, 7

21. Hazardous Substances. A uséd in this Section 21: (a) "Hazardous Substances” arc thosc
substanccs defined as toxic or haf.ardcuu.s qubs'tanceh, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials gontaining asbestos or formaldehyde, and radioactive materials;
() "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or covironmental protecuon, {c) "Environmcntal Cleanup” includes any response
action, temedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can causc, contnbutc, to.. or otherwise trigger an Environmental
Cleanup. S :

Berrower shall not cause or permit the prcqcncc,. use, dlqposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on' or in the Property. Borrower shall net da,

nor allow anyonc clse to do, anything affocting the Prop:.r!}r (a) that s in viclation of any Environmcental
Law, (b) which creates an Environmental Condition, or (c) which; due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatcto normal residential uses and to
mamtenance of the Property (including, but not limited to, hazardous. substéntes in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaleiparty involving the Property and aoy
Hazardous Substance or Enviromnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lwbng, dlqcharszc releasc or threat of
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3 release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a

. Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified

“ bV any governmental or regulatory authority, or any private party, that any removal or other remediation
- of-afry" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
~romedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
: Lender for-an Environmental Cleanup.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following

“Borrower’s bréach of any covenant or agreement in this Security Instrument (but not prior to
acceleration undér Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice 3 given to, Borrower, by which the defanl must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seecurity Imtrument and sale of the Property at public auction at a date not Iess than 120 days in
the future. The not:cc shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the defaultis mot cured on or before the date specified in the notice, Lender at its option,
may require impiedizée payment in full of all sums secured by this Security Instrument without
further demand ‘and “mdy invoke the power of sale and/or any other remedics permitted by
Applicable Law. Len'ddr shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectlon 22 mcludm but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender mvokms ‘the power 01' sale, Lender shall give written notice ¢o Trustee of the
occurrence of 2n event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such"_acﬁqp,_.reg’iifding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall scil the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
potice of sale in one or more parcels and in.anyorder Trustee determines. Trustee may postpone sale
of the Property for a period or periods pei'mitted by Applicable Law by public announcement at the
fime and place fixed in the notice of aaie Lender or its designee may purchase the Property at any
sale. s

Trusgtee shall deliver te the purchase_r Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recifals.in the Trustee’s deed shall be prima facic
evidence of the truth of the statements made therci. Tf%l\lce shall apply the proceeds of the sale in
the following order: (2} to all expenses of the sale) mclu:hmJ ‘but not Hmited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any ¢xcess to the
person ar persens legally entitled to it or to the clerk of. thc supenor court of the county in which the
sale took place. ;

23. Reconveyance. Upon payment of all sums b:.,curui by thls ‘Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrénder this Sccurity Instrument and all notes
evidencing debt securcd by this Security Instrument to Trﬁqtc,u, Trustce shall reconvey the Property
without warranty to the person or persons Icgally entitled® to it. . Stck pt.raon or persons shall pay any
recordation costs and the Trustee’s fee for preparing the rccunveyanco.__:. o

24. Substitute Trustee. In accordance with Applicable Law, Lender'miy from time to time appoint
a successor trustee to any Trustec appointed hercunder who has ccased'to act. Withount conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutlcs confcrrcd upon Trustee
herein and by Applicable Law. 5
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. . 25. Use of Property. The Property is not used principally for agricultural purposes.
: A _# 26. Attorneys® Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and costs in
" any action or proceeding to construc or cnforce any term of this Sceurity Instrument. The term “attorncys”
" fgos,™ whenever used in this Security kastrument, shall include without limitation attorneys’ fees incurred
‘by Lexider in any bankruptcy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
.. CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
' NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY. SIGNING BELOW, Bomower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A ) R
@M% o (Scal)

LORALTA WELK -Borrower

(Seal)

-Borrower

o fSeal) (Scal)
-_Bbrrow;r g -Bommower
(Seal) S (Seal)

Barrower : «Borrower
-Borrower : -Borrower
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' STATE OF WASHINGTON } .

{ .County of SKAGIT

7 On this day personally appeared before me LORALTA WELK

’ to mc known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowlcd acd that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

u.ac:-,_angi purposce therein mentioned. "
GIVEN under my hand and official seal this AL dayof DECZo(Z

Q@w (WL,

t;\r) Public in a.nd for the Statc of Washinglon. residing at

My Appowntment f{ﬂ{g
16— /H
. _”"ﬂ E
NOTARY PUBLIC
STATE OF WASH-I\IG_'_I‘ON

JAN WILLIS |

My Appointment Expires Oct }_","1}014 pa
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Schedule “C”
Legal Description

The land referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
descnbed as foliows

The WeSt-SOS_._04 _.feet ‘of the North % of the Northwest % of the Southwest % of the Southeast % of
Section 25, Township'35 North, Range 1 East, W.M.; EXCEPT the West 20 feet thereof for the road
known as Avenue H: ALSO EXCEPT the East 170 feet thereof; ALSO EXCEPT the North 35 fect
thereof conveyed tothe City of Anacortes for public road, highway and utility purposes, by deed recorded
under Auditor's File No. 6753871, records of Skagit County, Washington; AND ALSQ EXCEPT the
following described tract )

The East 157.5 feet of the West 177 3-feet of the North ¥ of the Northwest %4 of the Southwest % of the
Southeast % of said Sect1or_1 23, EXCEPT the South 192.96 feet thereof.
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