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NOTICE: THIS SUBORDINATION AGREEMENT MAY F!ESULT N YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY: INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made this __Eightééhth'"day of December, 2012,
by Bank of America, N.A. {“Subordinating Lender’), a corporation whose address is 101 South
Tryon Street, Charlotte, NC 28255, e R

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed-of Trust ("Securtty
Document®) pursuant to that certain Security Document dated 11/20/2006 to PREAP, Inc:, as “Trustee,”
covering: (the "Senior Lien™), and executed by VICTORIA A KEISNER and (together, thé "Owner”) and
encumbering that certain real property located at 213 N 18TH ST, MOUNT VERNON, WA 98273
(address) which is legally described on Exhibit "A" attached herete and incorporated herein . (the
"Property"), which Security Document was recorded on 11/27/2006 in Official Records Book N/A:. Page
N/A, as Instrument No. 200611270104, of the Official Records of SKAGIT County, Washmgton as the .
same may have been or is to be modified prior hereto or contemporaneously herewith.



. WHEREAS, Bank of America, N.A. (“Junior Lien Holder”) has been requested to make a loan,
- liné of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
..~ lo.gecure debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Property and

.~ securing the indebtedness described therein inciuding the payment of a promissory note or line of credit

(together the “Note") made by Owner andfor others payable to the order of Junior Lien Holder, in the

maximum principal face amount not to exceed $174750.00 (“Principal Amount™), including provisions for
acceleration and payment of collection costs {collectively, the “Loan"); and

WH-EFIEAS-,:Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superidf to the Se'nicr Lien;

WHEHEAS it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constltute a Iten upon the Property that is unconditionally prior and superior to the Senlor
Lien, .

NOwW THEREFORE;__'for'_j'siatyaple consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and acknowledges that:

(1) The Junior Lien and any renew_étts..or ex"t.eh-sions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prtor and 5U perior to the Supetior Lien.

(2) That Junior Lien Holder would not make the Loan withaut this subordination agreement.

{3) This Agreement is limited to the Prtnclpal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Nate or Junior Lien for payment of insurance premlums
taxes, cost of collection or protection of the value of the. Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon any purchaser (at foreclosure or
otherwise) ot the Property, or any part thereof, and. the:r respeCtWe heirs, personal representatives,
successors and assigns. .

(4) This agreement shall be the whole and only agreemen't with regard to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein,--any - prior agreements as to such
subordination including, but not limited to, those provisions, if any, contained in the Senior Lien, which
provide for the subordination of the Senior Lien to another secunty instrument, deed of trust or
mortgage. _ _

(5) It consents to and approves (i) all provisions of the Note and Junior L|er1 securmg the loan, and (ii)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agresments”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

(8) Junior Lien Holder making disbursements pursuant to any such agreement isi'_'under'--n'o-dbligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreemant(s) shall not defeat the subordmatlon

herein made in whole or in part. L P
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<" (7} Itintentionally and unconditionally waives, refinquishes and subordinates the Senior Lien in favor of
~ the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
- and subordinate specific loans and advances are being and will be made and, specific monetary and
- other.obligations are being and will be entered into which would not be made or entered into but for said
relisnce upon-this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE-OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LQOAN A
PORTION OF WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT
OF THELAND. .~

AWy (eu
BY: Amber Aday

TITLE: Assistant Vice President ..
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ALL PURPOSE ACKNOWLEDGMENT

: STATE -d#_J\wf\?—o VWO }
CQUNTY_OF'- PAARICOP A\ }

On \2 \& '2»0['} (date) before me, a_W\’: MW lu'e" {notary public)

Fpersonally appeared Amber Aday (name}, of BANK OF AMERICA, N.A. petsonally known to m
{or proved to me on the basis of satisiactory evidence) to be the person{s) whose name(s) ns/arj
subscribed to the within-instrument and acknowledged to me that he/she/they executed the same
lin histherftheir authorized capacity(ies), an that by his/herstheir signature(s) on the instrument thej
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and’--goffi_.ci;rf_al sedl, i _ .
_/\—Z\m L TAMI MERLIE
* Motary Public - Arizona
Signature \

Maricopa County

My Commission Expires
Novmﬁﬁﬁtﬁs

ATTEﬁ'T’l()N NOTARY: Although the information rsquestad below Is OPTIONAL it could prevent
fraudulent attachmant: of this oertlﬂcate to another document.

THIS CERTIFICATE MUST BE ATTACHED TQ  Title of Documeant Type ;
[THE DOCUMENT DESCRIBED AT RIGHT Nurnber of Pages’ : Date of Document
Signer(s) Other Than Na Named Above .
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LE GAL DESCRIPTION EXHIBIT A

The land referred to in this reporﬂﬁbli_ﬁ;jf is situated in the State of Washington, County of Skagit, and is
described as follows: P

Lot 2, "PLAT OF HIGHLAND G’LEI&_DIYI_SION NO. 1", according to the plat thereof recorded in
Volume 11 of Plats, page 52, record§ of Skagit County, Washington.
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