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" THIS DEED OF TRUST {"Security Instruspent") is made on DECEMBER 20, 2012
- Thegrantor is Jarren E March an unmarried man

e {"Borrower").
The trustee is CHICAGO TITLE INSURANCE COMPRNY
10500 NE 8TH STREET - STE 600, BELLEVUE, WASHINGTCN 98004 ("Trustee").
The béneficiary is Mortgage Electronic Regmtrauon Systemns, Inc. ("MERS"} {solely as nominee for Lender,
as hereinafier defined, and Lender's successors and assigns). MERS is organized and existing under the laws
of Delaware; andhas an addmss and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. b
CRESCENT MORTGAGE CQMPANY & DELAWARE CCORPORATICH

("Lender™)
is organized and cmsuug undcr the laws of DELAWARE ,
and has an address of 5 901 PEACHTREE DUNWOODY RD NE, BLDG €, SUITE
250, ATLANTA, GEORGIA. 30328
BOrrower owes Lender the principal sum of TWO HUNDRED SEVENTEEN THQUSAND
TWENTY-EIGHT AND €0/100 .-, Dollars (U.5. § 217,028 .¢0 13
This debt is evidenced by Bcsrrower sniote dateci the same date as this Security lns!rumcm ("Note™), which
provides for monthly payments, with the full debt, if net paid earlier, due and payable om
JANUARY 1, 2043 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with ifterest, snd all renewals, extensions and modifications of the Note;
(b} the pavment of all other sums, with interest; advanced tmder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covepants and agreements under this Securily
Instrument and the Note. For this purpose, Borsower irrevocably grants and conveys to Trustee, in trust,
wilh power of sale, the following described property 1ocated n SKAGIT
County, Washington:
SEE EXCITRIT 'iat! WMINDBYEHSMMAPMMF
A.P.N.: 4391-000-041-0000

which has the address of 4102 Kingsway

fStreet]
ANACORTES . Washington 982 2 1 ("Properly &ddress b
[City] {Zip Code] k Ea
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TOGETHER WITH all the improvements now or hereatier eracted on the property, and all easements,
) purt:nances, and fixtures now or hereafier 2 part of the property. All replacements and additions shall
aiso be coveéred by this Security Instrumeny. Al of the foregoing is referred to in this Security Instrument
as the "Property.® Borrower underslands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument; but, if necessary to comply with law or cusiom, MERS (as nominee
for Lendet and Lender’s successors and assigns) has the right: lo exercise any or all of those interests,
mciudmg, but not jirhited o, the right to foreclose and sell the Property; and to take any action required of
Lender including, but ot limited to, releasing or canceling this Security Instrument.

BCRROWER COVENANTS that Borrower is lawfully seised of the estate herzsby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantsand wiil defend penerally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenanis with limited vanatmns by ]unsdlctmn to constitule a uniform security instrument covering real
property. : L

UNIFORM COVE NANTS Bm'rowef and Lender covenant and agree a5 follows:

L. Payment of Principal; Intérest and Late Charge. Borrower shall pay when due the principal of,
and interest om, the debt evidenced by the Note ‘and Jate charges due under the Note.

2.  Monthly Payment of Taxés, Tnsurance, ang Other Charges. Borrower shall include in each
monthly payment, together with the principal and intérest as set forth in the Note and any late charges, a sum
for {a) taxes and special assessments levied or.t0 be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢) promiums for insurance required under paragraph 4. In any year in
which the Lender must pay a morigags insurance premium to the Secretary of Housing and Urban
Development (*Secretary™}, or in any year in'which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annpal
mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of a
mortgage insurance premium if this Security [nstrument :s held by the Sccretary, in a reasonable amount to
be determined by the Secretary. Except for the monthly charge by the Secrelary, these items are called
"Escrow ftems" and the sums paid to Lender are called "Escrdw Funds, ' :

Lender may, at any time, collect and hold amewmnts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Seftlement Procedures Act of 1974, 12 U.5.C. § 2601 ¢l seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time fo time {"RESPA"), except thatithe cuskion or reserve permitied
by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available
in the account may nol be based on zmounts due for the Morigage ipsurance premum.

If the amounts held by Lender for Escrow [tems exceed the amounts permitted Lo be held by RESPA,
Lender shatl account to Borrower for the excess funds as required by RESPA. " If the aimounts of fands held
by Lender af any time are not sufficient to pay the Fscrow [tems when due, Lender m&vnohfy ‘the Borrower
and require Borrower to maks up the shortage as permitied by RESPA. '

The Escrow Funds are pledged as additional security for all sums sectred by this Smmtv hmtrument
If Borrower tendets to Lender the full payment of all such sums, Borrower's accoupt shali be'credited with
the balance remaining for ali installment items (a), (b), aad {c) and auy mortgage insirance pre;.mum
mstallment that Lender has not become obiigated to pay to the Secretary, and Lender shail premptlv refund
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¥ any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by

. Lender, Borrower's account shall be credited with any balance remaining for all instaliments for items (a},
© (b}, and (¢),
- 3. -Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as
' follows i

FIRST, (othe mortgage insurance premium to be paid by Lender 1o the Secretary or to the maonthly

charge by the Secretary instead of the monthly morigage insurance premium;

SECOND; to any taxes, special assessments, leaschold paymenms or ground rents, and fire, flood

and other hazard insirance premiums, as reguired;

THIRD); to interest due under the Note:

FOURTH, to amortization of the principal of the Note; and

FIFTH, o lale charges due under the Note.

4. Fi Fire, Flood and Other Wazard Insurance. Borrower shall insure all improvements on the
Properry, whether now’ ip’ existonts or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the peripds that Lender requires. Bosrower shall also insare all improvements on the
Property, whether now in éxistence or sibsequently erected, agamst loss by floods o the exient required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by L endef: and shail include loss payable clauses in favor of, and in 2 form
acceptable to, Lender.,

In the event of loss, Ba:mwer shaﬂ gIVC Lendcr immediate notice by mail. Lender may make proof of
loss if mot made promptiy by Borrower,” Each___msurance company concerned is hereby authorized and
directed o make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly, Al
or any part of the insurance procesds may be applied by Lender, st its option, cither (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, znd then to prepayment of principal, of {(by4o the restoration or repair of the dumaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph2, or change the amount of such payments. Any excess
insurance procesds over an amenmt required to pay all 'outst,aﬁdihg_ indebtadness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto...

In the event of foreclosure of this Security Instrument gr other transfer of title to the Property that
extinguishes the indebiedness, all right, title and interest of thmwex m. anci to msurance policies in force
shall pass to the purchaser.

3. Occupancy, Preservation, Maintenapce and Prol:ectlon oi' the Property Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowey™s principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's prineipal residence for
at least one year afier the date of occupancy, unless the Lender determines that requirenient will cause undne
hardship for Borrower, or unless extenuating circumsiarces exist which are beyond Borrower's conttol.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destray,
damage o substantially change the Property or aliow the Property to deteriorate; reasonable weac-and tear
excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the leanis-in default.
Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Bnrrower
shall also be in default if Borrower, during the loan application process, gave materially falsc of; maccurate
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s i;ﬁfp:mation. or statements 1o Lender (or failed to provide Lender with any material information) in connection
- -with the Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's

; occupancy of the Propersty as a principal residence. I this Security [nstrument is on a leasehold, Borrower
. shall comply with the provisions of the lease. If Borrower scquires fee title to the Property, the leaschold
“and-fee title shall not be merged unless Lender agrees to the merger in writing.

6. _Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cannecmon “with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hercby assigred and shall be paid to Eender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to.the. reductmn of the mdebledness under the Note and this Security Instrument, first to any
delinquent amounts apphed inn'the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an armouni .requ.tred to pay all outstanding indebtodness under the Note and this Security
Tostrument shall be paid to the entity legally entitled (hereto.

7. Charges fo Borrower and Pmtectmn of Lender's Riphts in the Property. Borrower shall pay
all governmental or municipat charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's intersst in-thé Pmpert}, upon Lemder's request Borrower shall promptly furnish
io Lender receipts evidencing these payments:

If Borrower fails to make these pavimenis or the payments required by paragraph 2, or fails to perform
any ofher covenants and agreemenis cogitained in this Security Instrument, ot there is a legal proceeding that
may significamtly affect Lender's rights.-in.the Property (such as a proceeding in bankruptey, for
condemnation of to enforce laws or regulations), then Lender may do and pay whalever is necessary to
protect the value of the Property and Lender's righls in the Pmperty, including payment of taxes, hazard
msurance znd other items mentioned in paragraph 2 e

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and
be secored by this Security Insteunent. These amounts __shall bear interest from the date of disharsement at
the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promply discharge any lien which has priofity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enfarcemem of the lien in, legal
proceedings which in the Lendes’ s opinion operate to prevent the enforcemem_gf the liers; or (o) secures from
the holder of the lien an apreement satisfactory to Lender subordinating the lien 1o this Security Instrument.
If Lender determines that any part of the Properiy is subject to a lien swhich may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borro‘ﬂer shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of nohce

8. Fees. Lender may coliect fees and charges authorized by the Socreiary

9. Gronmds for Acceleration of Debt.

¢a) Default. 1.ender may, except as limited by regulations issued by thr: Secrelarym the case of
paymeni defaults, require immediate payment in fill of ali sums secured by this %cunly Inskmnem
if:
(1} Borrower defaults by failing to pay in full any monthly payment reqtmed bv tb:s Secunty
Instrument prior to or on the due date of the next monthly payment, or :
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(it} Borrower defavlts by failmg, for 2 period of thirty days, to perform any other obligations
.~ contamed in this Security lstrument.
(b). Sale Without Credit Approval. Lender shall, if permitied by applicable law (iachuding
_“section 341(d) of the Garn-Si. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j -
(1 1] and with the prior approval of the Secrefary, require immediate payment i full of ali sums secured
' .by thiis Security Instrument if:
o . (i) Adl or part of the Properly, or a heneficial interest in a trust owning all or part of the
' Pmperty is sold or otherwise transferred (other than by devise or descent), and
(i) The ]?roperty is nol occupied by the purchaser or grantee as his or her principal residence,
- or the purchaser or grantee does 50 occupy the Property, but his of her credit has not been
"'approved in-dccordance with the requiraments of the Secretary.
(¢} No Waiver, -If circumstances occur that would permit Lender to require immediate payment
in full, but Lender doc& not, requlrc such payments, Lender doss not waive its rights with respect to
subsequent events. - :
(d) Regulations of HUD Secretarv In many circumstances repulations issued by the Secretary
will limit Lender' $-rights, in the case of payment defaults, io require immediate payment in full and
foreclose if not pazd. This Secunty Iosirument does not authorize acceleration or foreclosure if not
permitted by regulationis of the Secretary.
(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from. the date hereof, Lender may. at its option, require immedizte payment in full of all sums
secured by this Security Insiniment. A written statement of any authorized agent of the Secretary
dated subsequent to 6C DAYS . from the date hercof, declining to insure
this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this option may net be exercised by Fender when the unavailability
of insurance is solely due to Lender's fallure to re:mt a mortgage insurance premiumm to the
Secretary.

10. Reinstatement. Borrower has a right to be remslated 1f Lenéer has required immediate payment
in full because of Borrower' s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted.” To reinsiate the Security Instrument,
Borrower shall tendet in a lump sum all amounts required to bring Borrower's account current inchuding,
to the extent they are obligations of Borrower under this: Security lnstrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly assocmted wuh the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full However; Lender is.not required to permit
reinstatemnent if: (i) Lender has accepted reinstatement after the commencement of foreclosure procesdings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will prechude foreclosure on different grounds in the future, or (m) remstalement wiil adversely
affect the priogity of the lien created by this Security Insirument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extcn.szon of thc tlmc of payment
or modification of amortization of the sums secured by this Sceurity Instrument granted by Tender to any
successor in interest of Borrower shall not operate to release the lability of the original”Borrower ot
Borrower's successors in interest  Lemder shall not be required to commence procesdings against any
successor in imerest or refuse to extend time for payment or otherwise modify amertization of the sums
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: sééuxed_by this Security Instrument by reason of any demand made by the original Borrower ar Borrower's
Ruccessorsin interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
; of or preclude the exercise of any right or remedy.

12, -Baccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and

.' agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Bosrower; subject to the provisions of paragraph 9(b). Borrower's covenants and agreemenis shall be joint
and severdl - Any Borrower who co-signs this Security Instrument but does not execute the Note: (s) is co-
signing this Sécurity Instrument only to mortgage, grant and convey thai Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security inst:umm;t, and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make mxy accemmodanons with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. -7 -

13. Notices, -Any '|1_0|i"cc_:_ o Borrower provided for in this Security lostrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shail be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lerider shail be given by first class mail to Lender's address stated heren or any
address Lender designates By notice to Borrower. Any notice provided for i this Security Instrument shall
be deemed to have besn given to Bormwe_t or-Lender when given as provided in this paragraph.

14. Governing Law; Severpbility. This Security Instrument shail be governed try federal law and the
law of the jurisdiction it which the Property is located. In the event that any provision or clause of this
Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note Wwhich can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

13. Borrewer's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cayse or, pt:nml the presence, use, disposal, storage,
or release of any Hazardous Substances o or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smeli quantities of Hazardous
Substances that are generally recogmized to be appropriaie to nornml remdennal uses and to mamtenance of
the Property.

Borrower shall prompily give Lender written notice of any mvesug,anon. cialm, demand, lawsuit or other
action by any governmental or reguistory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall gmmplly take all nec*ssary remedial actions
in accordance with Environmental Law.

Az used in this paragraph 16, "Hazardous Substances” are those substances dcﬁnad as mm: or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Pammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contammg asbesios or
formaldehyde, and radinactive materials. Asused in this paragraph 16, "Environmenta) Law" means federat
laws and laws of the jurisdiction where the Property is located that relate to health, safety or e:nﬂmnmmtal
protection.
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~ NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:
7 .17 Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
; révenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and reverues
. and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
“to-Lender's notive 1o Borrower of Borrower's breach of any covenant or agreement in the Security
Instriiment, Borrower shall collect and receive all rents and revemues of the Property as trustee for the benefit
of Lender-and Bormwer This assignment of renis constitutes an absolute assignment and not an assignment
for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as tristee. for beneit of Lender only, to be applied to the sums secured by the Security Instrument;
{b) Lender shall be entitled 10°collect and receive all of the rents of the Property; and {c} each tenant of the
Propesty shall pay all rents due and unpalcl io Lender or Lender's agend on Lender's written demand to the
tenant.

Borrower has not cxccul:d any prmr assignment of the rents and has not and will not perform any act
that would prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be rcquu:ed i enter upon, take conirol of or maintain the Property befors or after giving
noiice of breach to Borrower, - However, Lender or a judicially appointed receiver may do 50 at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other right
of remedy of Lender. This sssignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in folk.- S

18. Foreclosure Procedare. T Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and/or any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in purseing tie remedies provided in this paragraph
18, inchiding, but not Hinited to, reasonable attorneys' Tees and costs of title evidence.

H Leader invokes the power of sale, Leader shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give snch notices to Borrower and to other
persous as applicable law may require. After the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at pabiic auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for
a period or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Properts' at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Pruperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Secarity Instrument; and () any eéxcess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and the. Secretary
requires immediate payment in fall under paragraph 9, the Secretary may invoks the bonjudicial power
of vale provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act™) (12 T.8.C3751 etseq.)
by requesting a foreclosure commissioner designated under the Act to commence foreciosure and to sell
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o -the Pmper!} as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of

-any tights otherwise availabie to a Lender under this paragraph 18 or applicable iaw.
19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
. Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
“gecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warsanty to the
persan or persons legally entitled 10 it Such person or persons shall pay any recordation costs and the
Trustec's fee for prepariog the reconveyance. .

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee o, dny, Trustee appointed hereunder who has cessed to act. Without conveyance of the
Property, the successor lrustee shall succeed to all the title, power and duties conferred upon Trusiee herein
and by applicable law: )

21. Use of Property. -The Property is not used principally for agricultural purposes.

22. Attorneys' Fees. Lendershall be entitled torecover its reasonable attorneys’ and costs ip.any action
o1 proceeding to constwue or enforcé any term of this Securify [ostrument. The term "attorneys fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankTupicy proceeding or on appcal

23. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrumml the covenants of each such rider shall be incorporated mto and shatl
amend and supplement the covenants and agreamsms of this Security Instrument as if the rider{s) were a part
of this Security Instrument. L,

[Check applicable box{es}].

(1 Condommivm Rider L [:] Graduated Payment Rider [} Growmg Equity Rider
X} Planned Unit Development Rider “[7] Adjustable Rate Rider [} Rehabilitation Loan Rider
[} Non-Owner Occupancy Rider [} Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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- _ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
- CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in pages 1 through 11 of
this Secuuty Instrumml and 1n any rider(s) executed by Borrower and recorded with it.

7 C 7% (Seal) . (Seal)

J rren E March . -Borrower -Borrower
- (Seal (Seal)
.o -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: . wimess:"_;
FHiA WASHINGTON DEED OF TRUST - MERE ot
WADOTZFHA 07/03/12 Page 10 of 11 wﬂm e
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{Space Below This Line For Acknowledgment]

Sm of WASHINGTON )

Cmty of S{AGIT }

On this daypersonaiiy appeared before me Jarren E Maxrch

*

t0 e known to be the individual or individuals described in and who executed the within and foregoing
mnstrument, and acknowledged that he/she/they sipned the same as his/hes/their free and voluntary act and
deed, for the uses and purposes therem menuoue{!

Given under my band and oﬂicml seal f.hls @Dﬁl day of_mmw

oy e

_Notary Public in and for the state of Washingfon,

S =

: iseai) .' _‘ o My commismon Ieg{pires: 2 -2 'l6

REQUEST FOR Rﬁconvsvmcs

To Trustee: ; '

The undersigned is the holder of the note or aotes secured by this Deed of Tru:st Sdld note or notes,
together with all ather mdebtedness secured by this Deed of Trust, bave been paid in full -You are hereby
directed to cancel said note or notes and this Deed of Trust, which are defivered hereby, and to reconvey,
without warrzanty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. S

Dale:

FHA WASHINGTON DEED CF TRUST - MERS

WADOTZ FHA 07/03/12 Page 11 of 11 Mww mmm mes
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" FHA-Case No.: 566-08B87558-703
- Loan-Number: 0046925643

- FHA PLANNED UNIT DEVELOPMENT RIDER

.- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
DECEMBER -2012 , and is incorporated into and shall be deemed 10 amend and
supplement the: Mortgage, Deed of Trust or Security Deed ("Security Instrument™} of the same date given
by the undersigned {"Borrower"} to secure Borrower's Note ("Note") to CRESCENT MORTGAGE
COMPANY,. , A" DELAWARE CORPORATION
{"Lender") of the same date and covering the Property described in the Security Instrument and located at:

4102 Xingsway, ANACORTES, WASHINGTON 98221

[Property Address]

The Property is part of a planned usmt deveiopmem {"PUD") known as:
' Skyline

?Nmne'bfplznned Unit Development)

PUD COVENANTS. In addxtmn ) thsa covenants and agreements made in the Security Instrumest,
Borrower an 1 .ender further covenant and agree as follows:

A, So long as the Cwmers Assccmtmh (or equivalent entity holding iile to0 commor arcas and
fzcilities), acting as trustee for the homeowners, mamtains, with a generally accepted insurance
carrier, a “master” or "blanket" policy insuring thé property located in the PUD, including atl
improvements now existing or hereafler erected oni'the morigaged premises, and such policy is
salisfaciory to Lender and provides mswahce"bovez"agc in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
“extended coverage,” and loss by flood, to the éxtent reguired by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Sccurity Instunent for the monthly payment to
Lender of one-twelfth of the yearly premivm installments for hazard insurance on the Property,
and (i1} Borrower's obligation under Paragraph 4 of the Security Iostrument to maintain hazard
insurance coverage on the Praperty is deemed satisfied ‘to the ‘extent that the required coverage
is provided by the Owners' Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard inmurance coverage and of any loss oteurring froma hazard. In the event
of g distribution of hazard insurance proceeds in lieu of restoration or repair foliowing & loss o
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the surs secumd by thas Security
Instrument, with any excess paid o the entity legally entitled themm :

B. Borrower promises 1o pay all dues and assessments immposed pu:suant 10 thc lcgai mstmmcnts

creating and governing the PUD.
“MUL
SRR — g
Yk 'l.ﬁ-‘-- ! J% *.'{ 1} Skagit County Auditor
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C If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them.  Any

“-amounts disbursed by Tender under this paragraph C shall become additional debt of Borrower

© secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of

« payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
bs payable with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower accepis and agrees to the terms and provisions contained in this
PUD Rider. :

/_m é ,77/'9.\ {Seal) {Seal)

Jarzen E March - Borrower -Borrower
. (Seal) (Sea)

“-Borrower -Borrower

(Ses) . (Seal)

~Borrowey Barrower

201 j 122 jm(')mmimimﬂ
Skaglit County Auditor
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Schedule “C”
Legal Description

Theland referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lot 41, "PLAT OF SK-Y-L_'INE DIVISION 12, PHASE 1", as per plat recorded in Volume 12 of Plats.
pages 44 and 45. records of Skagit County, Washington.

Y

212210129
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