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Return To:

CMG MORTGAGE, I'\IC DBA CMG FINANCIAL

3160 CROW CANY oN ROAD SuUl IE 400

SAN RAMON, CALIFOENIA 94583

At SHIPPING DEPT./DOC. CONTROL

Aszsessor’s Parcel or Account Number:, -P122954/4860-000-040-0008

Abbreviated Legal Description: Lot 40, SAUK MOUNTAIN VIEW ESTATES SOUTH -

A“PLANNED. RESIDENTIAL DEVELOPMENT PHASE 3

[Include lot, block and plat or section, townhip imd rfmoe]
Trustee: CHICAGO TITLE :

tall legal deseription located on page 16,

Additional Chantees located on page 1.

ISpace Above This Line For Recording Data} h

CHICAGO TITLE  DFEED OF TRUST

(plocie19s MIN $000724-0000066091-3
- MERS TELEPHONE: (888) 679-6377

DEFINITIONS :

Words used in multiple sections of this document are defined helnw and othﬂ words are defined in Sections 3
11, 13, 18, 20 and 21. Certain mles regarding the usage of words useci Y ihls docmncm are alse provided in
Section 16.

{A) “Security Instrument”™ means ihis document, which is dated Dec.embel 12, 2[]12 together with all
Riders to this document.

{B) “Borrower” is CHERYL R. FLETCHER, A SINGLE WOMAN. Bon‘owur Is thz, trustor under thiy
Security Instrurment.

) “Lender” s CMG MORTGAGE, INC. DBA CMG FINANC]AL Lender g+ corporation
organized and existing under the laws of the State of CALIFORNIA. Lender address Js. 3160 CROW
CANYON ROAD, SUITE 400, SAN RAMON, CALIFORNIA 94583, g

(D)  “Trustee” is CHICAGO TITLE. - S

{E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15 a separale wrporahou that 1s
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiiry under
this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has au addreqs and
telephone number of P.O. Box 2026, Fiint, M1 48501-2024, tel. {888) 679-MERS. :
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{F) _ “Nut’e” nieans the promissory note signed by Borrower and dated December 12, 2012, The Note states
that” Bm rower-awes kender Two Hundred Forty Thousand Eight Hundred Sixty And 00/100 Dollars (LS.
$240,860. GO} plos interest  Borrower has promised to pay this debt i regular Periodic Payments and to pay the
debt m full-oot Taer than Junuary 1, 2043.

(G) “Property” mmm the property that 1s desciibed below under the heading “Transter of Rights in the
Property.” )

(H) “Loan"™ mEﬂl’h lhe (}ebi evidenced by the Note, plus mierest, any prepavinent charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus inferest.

(I “Riders” meauns, all Riders to this Security Instruinent thal are exeented by Derrower. The [ollowing
Riders are o be LKLcmr_‘d hy Bm’mwu [(,hcck box ag applicable]:

[ 1 Adjustable Rate Rjder‘;' : [ ] Condomuumn Rider [ 1 Secondllome Rider

f 7 Balloon Rider : (X1 Pl.zim_led_ Unit Development Rider [ | 1-4 Furmly Rider

[ 1 VARider -. [} Biweckly Payment Ridec [ ] Othens) [specify]

(D “Applicable Law™ means all controlliig applicable foderal, state and local statutes, regulations,

ordinances and administrative mules arid ordm’s (That have the effect of law) as well as all apphcable ﬁzml non-
appealable yudicial opinions. L

(k) “Commuanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are unposed on Borrower or (he Pmpuly by a condominium association, homeowners association or
similar organization.

(L) “Flectronic Funds Transfer” means any transfer of fumds, other than a transaction originated by
check, drafi, or similar paper instrument, which 1& initiated thronplan electronic temminal, tefephanic nstrament,
computer, or magnetic fapc so as to order, instrict, or authorize a tirancial instintion to debit or credit an
account. Such term includes, but 18 not limited to, point-of-sile trmsfers, automuted feller machine transactions,
transfers initiated by telephone, wire transfers, and automiated clearinghouse transfers,

(M) “Eserow Items™ means those items thal are described in Sci;,ti'én 3.

), “Miscellaneous Proceeds” means any compensation, seulement ‘award of damages, or proceeds pawd
by any thud party {other than msurance proceeds paid under the \,mmagu described in Sectton 3} for: (1)
damage (o, or destriction of, the Property; {ii) condemnation or gthér taking ofiali or any part of the Property;
(s11) conveyance in lieu of condemuation; or (iv) unsreprcscntat:ons ui or OU.'IJS>IUIIS as lo, the value and/or
condition of the Property. :

(O) “Mortgage Insurance’” means nsurance protecimg Lender flszdmst the nnn]nwnmt of, or definult on,

the Loan.
™) “Periodic Payment™ means the regularly scheduled amount due ifur (1‘} pnnupﬂ and intferest upder the

Note, plus (ii) any amounts under Section 3 of this Security Instrument. :

(0} “RESPA”™ means the Rea} Estate Setlement Procedures Act (12 18T Sectton 7()(]1 et seq.) and s
implementing regulation, Regulation X (24 C.F R Part 3500), as they might be amrended from tifpe {o tme, or
any additional or successor legislation or regulation thal governs the same subject matter” A% used 1n this
Security Instrument, “RESPA™ refers to all requirements and restrictions that at¢ ‘tmposéd inregard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federally related moﬁ:g‘lge loan” under
RESPA.

(R} “Successor in Interest of Borrower” means any party that has taken title o the Pl()perty whether ar
not that party has assumed Booower's obligations under the Note and/or this Security Instrumént. :
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IRAT\ {¥ b R 0]3 RIGHTS IN THE PROPERTY

T benéficiary.of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns)-aid e suécessors and assigns of MERS. This Security Instrument secures to Lender: (i) the repuyment
of the Fodn, ad il fér_lmmls, extensions and modifications of the Note; and (i1} the performance of Borrower’s
covenants and sgreerientssnnder this Securily Instrument and the Note. For this pumpose, Borrower fvevocably
granls and conyeys td Trystee, in tust, with power of sale, the foliowing described property located in the
County [Type of Recording Jurisdiction} of SKAGIT PMuame of Recording Junsdiction]:

Full legal description is loéateit on page 16 of this document.

Parcel I Number: P122954/4860-000-040-0000
which currently has thie addreds of 1263 ARREZO DRIVE [Sweet) SEDRO WOOLLEY [City}, Washingion
98284 [Zip Cods] (“Property Address™):

TOGETIER WITTEall the jniprovements now ot hereatter erected on the property, and all easements,
appurtenances, and fixtures now or heréafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurnent.  Albof the foregoing is referred to in this Sccurity Instrument as the
“Property.” Dorrower understandsiand agiees that MERS holds only legal title to the interests granted by
Borrower in this Seencity Tnstrument, hit, i neécessary to comply with law or custom, MERS {as nominee for
Lender and Lender’s successors and assigns) has theright: to exercise any or all of those interests, including, but
nol limzted to, the rght o foreclose and gl the Property; and to take any action required of Lender including,
but not limited to, releasing ind canceling thig Secoriiy Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property-is uneacumbered, except For encumbrances of
record. Borrower warrants and will defend generally the mlc_ L5 fEle Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umfnrm covenduta for national use and nen-unifonn
covenants with limited vanations by jurisdiction lo tonstilute a umfnrm %ecur]ty instrument  covering teal
property.

UNIFORM COVENANTS. Borrower and Lcnc{er covenant Hl‘ld agree as tollows:

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest onthe debl.tvidenced by the Note and any
prepayment charges and late charges duve uader the Note. Borrowet shall also pay funds for Escrow [tems
pursvant to Section 3. Payments chie under the Note and this Security Instrument skall be made in U.S, evrtency.
However, if any cheek or other instrument received by Lender as payment under the Note or this Sccurity
Insteurmnent is returned lo Lender unpaid, Lender may reqaire that any or all subsequent payments due wnder the
Note and this Security Instrument be made in one or more of the following foitms, ag-selected by Lender: (1)
cash; (1) money order; (¢) certified check, bank check, treasurer™s check or CEIS]liCl 4 check, provided any such
check 15 drawn upon an institition whose deposits are insured by a federal agency msm:mentahty, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when recerved at the location desngnateci iy ihe Note or at
such other location as may be designated by Lender in accordance with the notice provisions. in:Section 15
Lender may return any payment or partial paywent #f the payment or partial payments are ansufficient 16 bring
the Loan current. Lender may accepl any pavment or partial payment insufficient to hnng the T oan” current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial paymcnts in-the
futere, bol Lender is not obligated to apply such payments at the time such payments are %cepted i cach--__
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Pefiodic Paymentis applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
[ erider-may iold-sich unapphed fonds until Borrower makes payment to bring the Loan cutrent.  If Borrower
docs pot 'd'q 50 _wilhhl_a ressonable period of time, Lender shall either apply such funds or rerrn thew to
Bereower: If riotapplied eatlier, such funds will be applied to the outstanding principal balance under the Note
immediately priof to. féreclosure. No effset or claim which Bomrower mught have now or m the fisture against
Lender shall relieve Borrower from making payments due under the Note and thas Seeunty Instrupent or
performing the coveriants and-igreements secured by this Security Instrument.

2. " Applicition of Payments or Procecds. Excepi as olherwise described in this Section 2. all
payments acoepted and applied by Lender shall be applied in the following order of priority: (a} interest due
under the Note; (b) principal, dite drder the Note; (¢) amounts due upder Section 3. Such payinents shall be
applied to each Periodi¢ Payment in the order in which it became duc. Any remaining amounts shali be apphed
firsr to late charges, second:to any other amounts due under this Security Instrumenl, and then to reduce the
principal balance of the Note:

If Lender receives a. paymem ﬁom Borrewer for a delinquent Periodic Payment which includes a
sulficiemt amount to pay auy late charge due, the payment may be appled Lo the delinquent paymenl and the late
charge. If more than one Por 1od:c Pavmem 15 ‘outstanding, Lender may apply any paymem received from
Borrower to the repayment of the Petiodic Paymcms 1f, and to the extent that, each payinent can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Puyiments, such excess may be apphied to any: late chargey due, Voluntary prepayments shail be applied first to
any prepayinent charges and then as deseribed in.the Note.

Any application of payments, insurarice proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due daré, o1 change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Burrower shall pay to Lender on the day Peniodic Payments are dne
under the Note, until the Nole is paid in full, a surit (the “Fuuds™) to provide tor payment of amounts doe for: (a)
taxes and assessments and other items which can attain 'Tiginnt&_dxfcr this Secuarity Instrument as a lien or
encumnbrance on the Pmpeny (b) leasehold payments or pround rents on the Property, 1f any; (<) premiwos for
ay and all insurance required by Lender under Section 5; and (<} Mergage Insurance preuuums if any, or any
sums payable by Borrower to Lender in lien of the paymerit of \'Iorfgage lisurance premivms iy accordance with
the provisions of Section 10. These items are called “Escrow Items.” At origination or af any fime during the
term of the Loan, Lender may require that Comnwmity Associglion Dues, Fees, and Assessments, if any, be
escrowed by Bomower, and such dues, fees and assessments shalf be an Escrow Jtem. Borrower shall promptly
{umish. to Lender all notices of amouvnts to be paid under this Section; Borrower shall pay Lender the Funds for
Eserow lemss unless Lender waives Borrower’s obligation to pay the Tuinds f&r any orall Eserow ltems. Lender
may waive Borrower’s obligation to pay to Lender Funds for any or all Eserow ltems:al any time. Any such
waiver nay only be in wiiting, In the event of such waiver, Borrower shall pay'ditecily. when and where
payable, the amounts due for any Escrow [tems for which payment of Funds has-been waived by Lender and, if
Lender requires, shall fumish te Lender receipts evidencmg such payment Within such time period as Lender
may require.  Borrower’s obligation to make such payments and to provide receipts shall forall puposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is oblipated to pay Escrow ltems divectly, pursuant fo'a waiver, and
Bomrower Tails to pay the amount due for an Escrow Hem, Lender may exercise its rights tider Seefion 9 and pay
guch amount and Borrower shall then be obhigated under Section @ to repay o Lender any- sucli’ Amount, . Lender
miay reveke the waiver as to any or all Escrow Items at any time by a notice given in accordance. with Section 15
and, upen such revocation, Borrewer shall pay to Lender all Funds, and in such amounts, that are then quuu t:d
under this Section 3.
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. i :nder may, at any time, collect and hold Funds in an amonnt {a) sufficient to permit Lender to apply
the Punds atthe-tifne specified under RESPA | ard (b} not to exceed the maximuin amount & lender can require
under RESPA. Lepder shall estimate the amount of Funds due on the basis of oomrent data and teasonable
estimites of expenditiires of future Escrow Hems or otherwise in accordance witl Applicable Law.

The Funds-shall be held in an institniton whose deposils are insured by a federal agency,
instrumentality, o1 entity” (mkludmﬂ Lender, if Lender 18 an mstitution whose deposits are so msured) or m any
Federnt Home Ladn Bank, “Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA” Lendér-shall'net charge Borrower {or holding and applying the Funds, ammneally anabyzing the
escrow account, or verifying the Fscrow ltemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permifs endef to make such a charge. Unless an agrecment is made inn writing or Applicable
Law requires intcrest fo bé paid on. the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Boprower ard Lender can agree m writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an amual accounting of the Tunds as veguived by
RESPA. e
If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds n accordance with RESPA. 1f there is a shottage of Funds held in escrow, as
defined under RESPA, Lender shall fiotify BBorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary te make up the shortage in accordance with RESPA, but in no more than 12 moendily
payments. If there is a deficiency of Tunds held-in escrow, as defined under RTSPA, Lender shall notify
Rorrower as required by RESPA, and Bofrower shall pay to Lender the amount necessary to make up the
deliciency in accordance with RESPA. but inng.more thar 12 monthly payments.

Upon payment iu full of all sums séctived by this Security Instrument, Lender shall promply retind to
Borrower any Punds hield by Lender. :

4, Charges; Liens. Bomower Rhall pay all tnes assessments, charges, fines, and impositions
attributable to the Property which can altain prionity over. ilirs Su,unty Instrument, leasehold pavments or ground
vents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these stems are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priotity ever this Sccurity Instrument unless
Borrower: {a) agrees in writing ta the payment of the obligation ¢ecured by the lien in & manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien m, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, buf only until such proceedings are concluded; or
{t) secures from the holder of the lien an agreement satisfactory to Lénder sibordinating the lien to this Security
Instrument. If Lender defermines that any parf of the Property is subject to a4 ten which can attain priority over
this Security Insinument, Lender may give Borrower a notice identifying ﬂxc lien. Witlin 10 days of the date on
which that notice is given, Borrower shall satisfy the len or take one or mure ol thc achous sct forth above in
thrs Section 4.

Lender may requite Borrower to pay a one-tiune charge [or a real estate tax venhcahon 'md/nr reportmg
service used by Lender in connection with this Foan. :

5. Property Insurance, Borrower shall keep Lhe improvements now e*ustmg or here'xﬂer erected
on the Property tnsured against loss by fre, hazards included within the term “extended covcrage *and anv other
hazards including, but not limited fo, carthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the périeds ﬂla’t Lender
requires, What Lender requires pursuant to the preceding sentences can change during thie term.of the Loan.
The imsurance carier providing the msurance shall be chosen by Bowrower subject to Lender’s right. fo
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(hu.appzme Bonowei s choice, which right shall not be exercised unreasonably. Lender may require Borower to
pay, in-eannection with this Loan, u]lht"r (a) a one-fime charge for Noed zope determination, certification and
iracking services:;.or (b} a one-time charge lor flood zone determination and certification services and subsequent
charges ‘each time renmppmuq or similar changes oceur which reasonably might aflect such determination or
certifieation. Borrower sha!l also be regponsible for the payment of any fees nmposed by the Federal Emergency
Management *\ﬂcmy in. LODI'IEC[IOI’I with the review of any flood zone determination :‘esultmg from an objection
by Borrower.

If Borrower f'ulq to, aaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option andl Borrower’s expense. Lender is under no obligation to purchase any particutar
type or amount of coverags. Therefore, such coverage shall cover Lander, but might or might not protect
Bomrower, Borrower’s equity in-the Property, or the contents of the Property, against any sk, hazard er liability
and might provide greater or lesser covérage than was previously in effeel, Borrower acknowledges that the cost
ol the msurance coverage o obtaiped might significantly exceed the cost of msurance that Borrower could have
ohtained.  Any amourtdts disbursed by ander under (his Section 5 shall become additional debt of Borrower
secured by this Secunty Instrument” These amounts shall bear interest al the Note rate trom the date of
dishursement and shall be payable, with such mmitérest, upon notice from Lender to Borrower requesting payiment.

All insurance policies Teqnired hy. Lender and renewals of such policies shali be subject to Lender’s
right to disapprove such policies, shall include’a standard mortgage clanse, and shall name Eender as mortgagee :
and/or as an additional loss payee. Lender shall have-the right to hold the policies and renewal certilicates. 1L B
Lender requires, Borrower shatl pmmptiv give to. Lt,ndm a1l receipls of paid premivms and renewal notices. If )
Borrower ohlams any form of insurance coverafie, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shallmelode a standard mortgage clause and shall name Leuder as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noficeto {he msurange carrier and §ender. Tender may
make proof of loss if not made promptly by Bormrower. Unlegs Lenderand Borrower otherwise agree in witing,
any insuranec procce,ds whether or pot the underlying | msu[ance was required by Lender, shall be applied fo
restoration or repair of the Property, if the restoralion or repair is econamically feasible and Lender’s secuily 1s
uot lessened. During suchk repair and restoration period, Lender. shall hiave. the right to hold such insurance
proceeds until Lender has had an opportunity 1o mspect such Property to ensure-the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken pmmplly Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in-a series of progress payments as the work is
completed. Unless an agreement is made m writing or Applicable, Law Tequires interest to be paid on such
insurance proceeds. Lender shall not be required to pay Borrower any interést or-eariings on such pwuecds
Fees tor public adjusters, or other third parties, retained by Bormwer shall Aot be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair 15 not.econpmically feasible or
Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. %ch msumme pmuzeds shall be
applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negoliate and settle any 4y mlable insurance claim
and related matters. If Borrower does ot respond within 30 days to a notice fronr Lender that. the insurance __
carrier has offered to seftle a claim, then Lender may negotiate ind settle the claim. The 30day period will B
begin when the notice is given. In either event, or if Lender acqums the Property under Seetion 22 oF otherwise,

Borrawer hereby assigns to Lender (a) Borrower’s rights to any msurance proceeds 1n an amount-not to.exceed
the amounts unpaid under the Note or this Security Instrument, and (k) any other of Bomower’s rights. (otbet ﬂmu
the vight to any refund of uneamed premiums paid by Borrower) under all insurance pohcws Lovenng lhc
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Property, ingofar ag-such righls are apphoable 10 the coverage of the Property. Lender may use the msurance
procgeds-ether torepair o restore the Property or to pay amounts unpaid under the Note or this Secumty
[nsrument; whuther dr not then due.

i Occumncy Borrower shall aceupy, establish, and use the Property as Borrower’s principal
residence within 60 days. after the cxecution of this Security Instrument and shall continue to vecupy the

3

Propusty as Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender
olherwise agress i {vriting’-Wwhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare béyond Borrower’s control.

7. Prescrvation; Maintenance and Protection of the Property; Inspections. Borrower shall
nat destroy, dantage or fmpdir the Property, allow the Troperty to deteriorate or commit waste on the Property.
Whether or not Borrowat 18 residing in‘the Property, Borrower shall maintain the Property n order to prevent the
Property from deteriorating of decreasing in valie due fo its condition. Unless it 1s delermined pursuant to
Section 5 that Tepuir or restoration is not eednormically feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deferioration ovdintfape. [f msurance or condemnation proceeds are paid in connsction
with damage to, ot the taking of, fhic Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released-proceeds for ' Such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment orin a serics.of progrcsq payments is the work 1s completed. H the insurance
or condempation pwceedb are uot sdfficigrit o repzm ot testore the Property, Borrower is pol relieved of
Borrower's obligation for the completion of sugh repait or-restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
teasonable canse, Lender may inspeet the téripf of the improvements oo the Property. Lender shall give
Botrower notice at the time of or prior to sneh an interior inspection speeifying such reasenable cause.

8. Borrower’s Loan Application.. Borrowsr shallbe in defuull of, during the Loan application
process, Borrower or any persons ot entilies acting st the direction of Borrower or with- Borrower’s knowledge
ot comser! gave mateciatiy false, misleading, or ipaccurate ‘infirmation or statements to Lender (or fuled to
provide Lender with material information) in connection with the Loan. “Material representations include, but are
uet limited to, representations conceming Borrower’s oucupcmuy of the Pmpe;ty as Bormower’s principal
residence.

9. Protection of Lender’s Inferest in the Property :md Rights Under this Security
Instrument. If {a) Borrower fails to perlorm the covenants ‘and agreements contaned m this Security
Instrument, (b) there is a legal procceding tha! tTmght significantly Eﬂﬂbi Lender’s interest m the Property andfor
vights under this Secwity Instrument (such as a procecding in bankruptl..y probate, for condemeation or
torfenure {or enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
repulations), or (¢) Borrower has abandoned the Pmperly, then Tender; may do and pay for whatever is
reasonable of appropriate to protect Lender's interest 1n the Property and nghts underthis Secumty Instrument,
including protecting andfor assessing the value of the Property, and securing-and/or repaining the Property.
l.ender’s actions can include, but are rot limited to- {a} paying any sums securéd by lien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ feesto protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankmptcy proceeding.  Secnring the Property includes, but is not himted to, entermg ‘the Pmperry to make
1epairs, change locks, replace or board up doors and windows, drain water from pipes, “eliminate’ building or
other code violations or dangerous conditions, and have utilitics tumed on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation-to do so. It s
agreed fhat Lender incurs no liability for not taking any or all actions authorized under this Section 9
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: ﬂm‘sf ariounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
setured by-this “Security lustwnent.  These amounts shall bear mterest at the Note raie from the date of
disburseinent and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment,

11 this Security-Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in-writing. *

10. “Mortgage Insuranee. [f Lender required Monygage Insurance as a condition of making the
Loan., Bmmwer shall“pay the premiums required to maintain the Mortgage Insurance m effect. 1, for any
reason, e Mortgage Insitradce coverage required by Lender ceases to be available from the mortgage insurer
that previously pmwdcd such insvfance and Bosower was required (o make separately dr:ngndlcd payients
toward the premmiums for, Mortgage Insurance, Borrower shall pay the preminms required fo obtain coverage
substantially equivalent @ the Mortgage Tnsurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the Morigage Insurance previously n effect, from an alternate mortgage insurer selected by
Tender. If substantially equnvalent Maeitgage Instrance coverage 1s not available, Borrower shall continve to pay
to Tender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use. and reian these payments as a non-refundable loss reserve in hen of
Mortgage Insurance. Such loss teserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimatelv paid in full, and Leader shall not be required to pay Borrower arty mierest ot ewmimgs on such Toss
teserve. Lender can no longer requice loss reserve payments if Mortgage Insurance coverage (n the amount and
for the period thet Lender requires) provided.by.ah insurer selecied by Lender again becomes available, 1s
obtained, and Lender requires separatelv desipnated payments toward the premiums for Mortgage Tnsurance. If
Lender required Mortgage Insucance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premmms for Mortgage Insurance, Borrower shall pay the premiums
required to maimtain Mortgage Insurance in effett, or to provide s non-refundable Toss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance” with any-written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Taw. Nothing m this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any cntity that puichases the Note) for certam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower isot a party to the Morlzage Insurance.

Mortgage msurers evaluate their total risk on all such’insurance i force from time to time, and may
etiter mto agreements with other parties that share or modify then'nsk, opreduce losses. These ugreements are

on terms and conditious that are satisfactory to the 1n0ng1ge msqrer and-the-other party (or partics) to thesc
agreements. These agreements may require the moitgage insurer to make payments using any sourve of finds
that the mortgage insurer may have avaifable (which may include funds -obtaincd trom Mortgage Insurance
premiums).

As a result of these ngreements, Lender, any purchaser of the Nou, another instrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) athounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Iosurance, m exehiange for sharing
or modifying the mortgage insurer’s nisk, or reducing losses. If such agreement provides that an affiliate of
l.ender takes a share of the msurer’s risk in exchange for a share of the premiums pmd to. the nsurer, the
arangement is offen termed “captive reinsurance ™ Further:

(a) Any such agreements will not affeet the amounts that Borrewer has agrced to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incredse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. a0
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~{B).~"  Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mm tg‘lma Insurame under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to. receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance; to hiye the Mortyape Insurance terminated automatically, and/ar to veccive a vefund of any
Mortgage Lnsurance_[n:t_:miums that were uncarned at the time of such cancellation or fermination,

11. Assighment ‘of Miscellaneous Proceeds; Forfeiture. Al Miscellanreous Froceeds are hereby
assigned 1o and shall bépaid to-Tender.

If the Property 1s-damsged, such Miscellaneous Proceeds shall be applled lo restoration or repair of the
l’mpeﬂy, if the restoration.or yepair is economically feasible and Lender’s security is not lessezed. Durmng such
repair and restoration pcncd Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an oppertunity to ifispect such Prop;rtv to ensure the worl has been completed to Lender’s bdl]\fﬂL(lon,
provided that such inspectivh shall be undertaken promptly. Lender may pay for the repairs and restovation in o
single disbursement or in a series of progress payments as the wark is compleled. Unless an agreepent is made
in wnting or Applicable Law requites inferest to he paid on such Miscellancous Proceeds, Lender shall not be
requirad 1o pay Borrower any interest or-¢arnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums seeured by this Security Tostrimment; “whethier or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellazeous Procceds shall be applied it the order provided for in Section 2.

Tn the event of a total taking, destriiciion, or-loss'm vaiue of the Property, the Migcellaneous Proceeds
shail be apphied 10 the sums secured by this %Lmzry Tnstrument, whether or not then due, with the excess, if any,
paid to Borrower.

Ini the event «f a partial taking, deslmctum or loss in vale of the Ploperty in which the fair market
value of the Property immediatcly before the pzuua[ taking, destruction, or loss m value 13 equal 10 or greater
than the amount ol the sums secured by this Securily Inerument nnmed]ately betore the purifal takmg,
destruction, or loss in value, unless Borrower and 1.ender otherwise apree in writing, the siuns secured by this
Security Instrument shall be reduced by the amount of thie Mlswlhneous Proceeds multiphed by the following
fraction: {a) the tolal amount of the sums secured munedlatel} before the partial taking, destruction, or loss mn
value divided by (b) the fair market value of the Property 1mmedmtelv beiore the partial telang, destructiom, or
Ioss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, of loss in va]ue of the Pmpeﬁv in which the fair market
value of the Property immediately betore the pariial taking, deb!ruu_uun or lpss.in value is less than the amount
of the sums secured immediately before the partial taking, destruction."or loss in-value, uidess Borrower and
Lender otherwise agree m wiiting, the MisceHaneous Proceeds shall be &pplle{l torthe, sums secured by this
Security Insirument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lénder to Bonowe'r that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clainy for damages, Borrower fals to
respond {0 Lender within 30 days after the date the notice is given, Lender is anilisrized to-tolleet and apply the
Miscellaneons Proceeds either to restoration ot repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party agamet whom Borrower has a right of action in regard to Miscellaneus. Pr(au,cds :

Bottower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in {orfeiture of the Property or other material impairment of Lmdcr § interest in
the Property or rights under this Security Instrument. Borower can cure such a default and, if‘aceeleration has
oceurred, reinstate as provided in Section 19, by causing {he action or praceeding to he dismissed With a-Tuling

that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s l!ltef_gst__""'-
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"'in the P]bpé:‘rv dr rights under this Security bnstrument. ‘The proceeds of any award or claim for damages that
are "mnhntdb]L 1o the impaitment of Lender’s mierest in the Property are hereby assipned and shalf be puid to
Lender,. .

Al Mleell'mesms Praceeds that are not applied to restoration or repair ol the Properly shall be apphed
in the order provided for in Section 2.

12. “Borrower, Not Released; Forbearance By Lender Not a Wakver. Extension of the time for
payment or modmc:dllun ef-dmortizativn uL the sums secured by this Security Instrument granted by Lender (o
Borrower or any Suctessor.inl Interest of Botrower shall not operate to release the lability of Borrower or any
Successors in Interest of Bormower. Lender shall not be required to commence procecdings apainst any
Successor 1n Interest 0f Borrower or.to refuse to extend time for payment or otherwise modify amortization of
the sums secured by ‘this Security Instrument by reason of any demand made by the original Borrower or any
Suceessors in Interest of Bomower. Any {orbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptasice. of payments from third persons, entilics or Successors in Interest of
Bowower or in amounts less. than lhc amoitnt then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Sewel a] Llabliltv Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowér’s ohllgdtmns and Hability shall be joint and several. However, any
Borrower who co-signs this Security Inspmen! bt does not execute the Note (a “co-signer”™): (a) 1s co-signing
thus Security Instrument only to morigage, grant and ¢onvey the co-signer’s mterest in the Property under the
tenns of s Seourity Instrument;, (b) is not pérsoiially obligated to pay Ihe sums secured by this Secunty
Instrument; and (c} agrees that Lender and auy wther Botrower can agree to extend, modity, torbear or make any
acconunodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

. Subject to the provisions of Section 18, any Successor in Inferest o Borrower who assumes Borrower’s
obligations under thes Security Instrument in writing, and 15 gpproved by Lender, shall obtain all of Borrower’s
rights aud benefits under this Security Instrument.  BomowerShalf st be released frora Bomrower’s obligations
and liability under this Scourity Instrument unless Lender dgrees 10 such release in writing. The covenants and
agreements of this Secugity Instrument shall hind (except as pmw(led e SLbll‘Jll 26) and benefil the yuccessors
and assigns of Lender.

14, Loan Charges. Lender may charge Bmmwer ’[ee;, for Services performed in cotnection with
Borrower’s default, for the purpose of protecting [ ender’s interesi in the Property and rights under this Seeurity
Fnstrument, including, but not himited to, atlomeys’ fees, property nspection and valuation (ees. In regard to any
other fees, the absence of express authority 1n this Security Instroment f0 ¢liarge o specific fee to Borrower shall
not be consirued as a prahibition on the charging of such fee. Lender mm} nor"clmrne fees that are expressly
prohitbited by this Secunty Instrument or by Applicable Law:

It the Loan is subject to a law which sels maximum loan uharucs and that” lzm 15 fmally interpreted so
tlat the interest or other loan charges cotlected o to be collected i combection with the Loan exceed the
permitted limits, then: (1) any such loan charge shall be reduced by the amountiiecessary 1o reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wiil be
refunded to Berrower. Lender may choose to make this refund by reducing the prmc1pal awed.under the Note or
by makmg a direct payment to Borrower. If a refund reduces prineipal, the reduction will. bt trested as a partial
prepayment without any prepayment charge (whether or not a prepayment charge i prnwded for under the
Note). Borrower's acceptance of any such refund mnade by direct payment to Borrower will: csnsntutc a-waiver
of any right of aclion Borrower might have acising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this- gccunty Inslmeut

mst be i writing. Any potice to Borrower m connection with this Security Tnstrument shall be dsemc,_d_..m haye
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“peen iven to Borrower when mailed by first elass mail or when actually delivered to Borrower’s notice address
if sent by othiér means. Notice ta any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expiossly, requires otherwise. The notice address shalt be the Property Address unless Dorrower has
desigrated] a substitute notice address by potice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. M Lender specifies a provedure for reporting Borrower’s change of address, then Bommower
shall only repnrt a’change of address through that specified procedure. There may be only one designated notice
address under this Securniy-lustrument at any one time. Any notice to Lender shall be given by delivering it or
by matling it by first class mail 4o Lender’s address stated herein unless Lender has designated another address
by notice to Bomower. Any nidtice in cotmection with this Security [nstrument shall not be deemed to have been
given (o Tender untl actoally teceived by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Apphcable Law requirement will satisty the corresponding requirement
under this Security Instrument. )

14. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be
soverned by federal law sl the law ol the _|ur15d1ctlon in which the Property 1s located. All rights and
obligations contaiged n this Hecunr} Instriment are subject to any requirements and Imitations of Appheable
law. Applicable Law mipht ﬂphutly ar. :mp]lc:tlv allow the pariies o agree by contract or it might be sifent,
buf such silence shall not be constried as pmhlbmou against agresment by contract. In the event that any
provision or clause of this Security Fistument or the Note conflicls with Applicable Taw, such contlict shall not
affect other provisions of this Secunty }n‘nmmem or th;: Note which can be given effect without the conllicling
i')] OV lSlUIl

As used m thus Security Inslr‘tlmr:ﬁt {a) words of the masculine gender shall meun and inctude
corresponding nenter words or words of the'feminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “ma¥’ gives sole diseretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be ,r_uvcn one ¢opy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Bcnefic}al Intel est ir Borrower. As used in this Section 18,

“Iiferest 1n the Property” means any legal or beneficidl interest-in the Property, including, bul not limited io,
those benelictal interests transferred tn a bond for deed, 'cm_:gfa_ct---ihr. deed; installment sales contract or escrow
agreement, the intent of which is the transter of title by Borrower af a filtuive date to a purchaser.

It ali or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower 15
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require tnmediate payment in full of all. sum“s' secured-by llis Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohlbﬂed hy Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is piven in accordande with Section 15 within
which Borrower must pay afl sums secured by this Security Instnnment. - IF Borrower fails to pay these soms
prior to the expiration of this period, Lender may invoke any remedies pcmuitcd by {his ‘:ecurity Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormwer meets ccrtam conditions,
Borrower shall have the right to have enforcement of this Security Instrument dxsconturued at any thne prior fo
the earliest of: (2) five days before sale of the Property purseant to any power of sale Contajned in this Security
Instrument; (h) such other period us Applicable Law might specify for the temmination.of Borrower's right to
reinstate; or (¢) entry of a4 judgment enforcing this Security Instrument. Those conditions ‘are that Bor__row_er. (a)
pavs Lender all sums which then would be due under this Security Instrument and the Note ‘as if fig-dcceleration

had ccowrred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred. in
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emoruum this” ‘secumv Tnstrument, tnchuding, but not limited to, reasonable attorneys” lees, property mspection
and valuation. fées, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Secunty Instrument; and () takes such action s Lender may reasonably require 1o assure that
Lender s intérest.in: fhc Preperty and rights nnder this Secunty Instoument, and Borrower’s obligation to pay the
sums secured by this Secumity hustmment, shail continue tmchanoed Lender may require that Borrower pay
such reinstatement.soms and expenses in one or more of the following forms, s selected by Lender: (a) cash; (17
money vrder; (¢} t.,emﬁLd cheek, bank check, measurec’s check or cuslier’s cheek, provided any such check is
drawn vpon an institution whaise:deposits are insured by a federal agency, instrumentality ot emily; or (d)
Flecromic Funds Transfer.- Upén reistatement by Borrower, this Secunity Instrument and obligations secured
hereby shall remain fully effective as ifno acceleration had ocowred. However, this right to renstate shall not
apply i the case of acceleration, under Section 15.

20, Sale of Note; Change of Looan Servicer; Notice of Grievance. The Note or a parliq] mterest
in the Note (together with ‘this Security tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might resule in a:change 4 the entity {known as the “Loan Servicer”) that collects Periodic
Payments due under the Note andthis Security instrument and performs other mortgage loan servicing
obligations under the Note, this Security Tnstriinent, and Applicahle Law. There also m1ght be one or more
changes of the Loan Servicer unrelated to a sale. of the Note. If there is a change of the Loan Servicer, Borrower
will be given writien notice of the change which: will state the name and address of the new Loan Servicer, the
address to which payments should be made apd any-other infonmation RESPA requires in conuection with a
notice of transfer of servicing, | the Note'ig-sold-and theceater the Toan is serviced by a Loan Servicer ather
than the purchaser of the Note, the moﬁgage loap: Servicing obligations to Borrower will remain with the Loan
Yervicer or be transferred to a successor Loan Servicer and are pot assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Bomower nor Lender may coounence, join, of be joined to my jndicial action (as cither an
mndividual litigant or the meniber of a class) that anises from the uther party’s actions pursuant to this Security
fustroment or that aileges that the other party has breacked any provision of, or any duty owed by reason of, this
Security Instrument, until such Borower or Lender has: notified the ather party (with such notice given in
compliance with the requirements of Section 15) of such alleged breachi and afforded the other party hereto a
rcasonable period after the giving of such notice to take corrective-action. 1 Applicable Law provides a time
period which must elapse before certain action can be taken, that time period wﬂ] be deemed tv be reasonable for
purposes of (his paragraph. The notice of aceeleration and opportunity fo clre’ piven to Borrower pursuant to
Seciion 22 and the notice of aceeleration piven to Borrower pursuant:-to- Secuon 18:shall be deemed to salisty the
notice and opportunity to take correclive action provisions of this Sevtiod 0., :

21. Hazardous Sobstances. As used in this Section 21: (a}' “Ha7ardoug, Substances” are those
substances defined as foxic o hazardous substances, poliutants, or wastes by Envirpnmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petmleum prod‘ucts, toxic pesticides apd
herbicides, volatile solvents, materals comtuining asbestos or formaldehyde;and radiodctive materials; (b}
“Environmental Law” means federal laws and laws of ihe jurisdiction where the Property is located that relate 1o
health, safety or envirommental protection; (¢} “Environmental Cleanup” includes any responst astron, remedial
action, or retnoval action, as defined in Environmental Law; and (d} an “Euwronmcntﬂ! Condltmh .means a
condition that can cause, contnbute to, or otherwise trigger an Envlronmenta] Cleanup.

Bomrower shall not ¢ause or permit the presence, use, thposal storage, or 1elease of any Haz’lrdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormwer shall hot do, mor

allow anyone else to do, auything affecting the Property (a) that is in violation of any Enwronmenta] Law, (h),
which creates an Envirownental Condition, or (¢} which, due to the presence, use, or release af a IIaza]douS_
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'Suhswnce cremes a condihon thal adversely affects the value of the Property. The preceding wo sentences
stiall not ‘apply.to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal
are generally “recognized to he appropriate to normal residential uses and to maintenance of the Property
{includiag, it niot hm_tte_d tor, harardous substances m consummet products).

Borrower shall p‘r_omptl}r give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action hy any. governmental or regulatory agency ov private party invelving the Property and any
Hazardous Su_b;_ilﬁﬁée or Environmental Law of which Borrower has actual knowledge, (b) iny Invironmenial
Condition, including bint not [imited o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (6) any condition cansed by the presence, uge or release of’ a Hazardous Subsiimee
which adversely aliccty the value of the Property.  1f Borrower learns, or is notified by any governmental or
regulatory authorily, 6r any private'party, that any removal or other remediation of any Hazardous Substance
affecting (he Property is mecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.. Nothing hégein shall create any obligation on Lender for an Envrommental Cleanup.

NON-UNTFORM COVENANTS: Borrower and Lender finther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowcer’s breach of-any coverznt or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unléss Applicnble Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure-the default; (c) a date, not less than 30 days from the date the
nilice is given to Borrower, by which the default inust be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in accelevation of the sumy secured by this Security
[nstrument xod sale of the Property at "pnbiie"'auction at a date not less than 1240 days in the future. The
notice shal further inform Borrower of the right to reinstute after acceleration, the right (v bring a court
action £o assert the non-existence of a default or any other defense of Borrower to acceleration and sale,
and any other matters required to be included in the notjeé hy Applicable Law. 1f the default is not cured
on or before the date specified in the notice, Lender at'its-option, may require immediate payment in full
of all sums secured by this Security Instrument without further démand and may invoke the power of sale
and/or any other remedies permitted by Applicable L'nw Leénder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22 mcludlug, but not limited to, reasorable
attorneys” fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall give Written nutiuc to Trustee of the oecurrence
of an event of default and of Lender’s election to cause the Property to ‘be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law muay require. After the time required by Applicable Law imd:after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the P'roperty; at public auction to the
highest bidder at the time and place apd under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale-of the Property for a period or
periods permitted by Applicable Law by public announcement at the tine ancl place fixed in the netice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying ihe Prnpcrt) without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s-deéd shall bc prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonahie Trustce’s and
attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the -person or
mnmﬂ%medemnMMHMdnhdmemmnwumﬁﬂmummnm“mmﬂmwkmwwme
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.23, 7 Reconveyance. Upon payment of all sums secured by this Sceurity Instrumens, Lender shall
request Tristee to-reconvey the Property and shall swrender thes Security Instrument and all netes evidencing
debt secured by this Secyrity Instrument to Trustee. [rastee shall reconvey the Property without warranzy to the
person oF persum. ]egqlly entitled to it Such person or persons shabl pay any recordation costs and the Trustee’s
fie for prepaning the reconveyance.

24, Suibstitate Frustee. In accordance with Appheable Law, Lender may fiom nme to time
appoint a successor tristee to*any Trustec appoivted heretmder who has ceased to act  Without convevance of
the Property, the suceessor trusfee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law, -7 .7

25. Use of Property. The Property is not used principally for agricubiural purposes.

26. Attorreys Fees. Londer shall be entitled to recover its reasonable aftorneys’ foes and costs m
any action or proceadmg t cofistrue orenforce any term of this Security Instrument. The term “attorneys’ fees,”
wheneves used in this Security Insfrurnent, shiall inchade without limitation attorneys” fees mowrred by Lender m
any bankmptey pr{meedmg oron r:ppenl

ORAL AGREEMEI\TS__ OR ORAL.COMMITMENTS TO LOAN MONLEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bnrrnwe}. u_c&‘pis mi(_].::agrees to the terms and covenanis contmined in this
Scevrity Instrument and i any Rider executed by Borawer and recorded with it

Wﬁ Wm

(,HERYL@ FLETC HhR -Borrower

Wilnesses:
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L—&Di‘iﬂv\gn\
STATE QF m .
Countyof, 4 } 582
On this day- pthmm]ly appeated before me CHERYL R. FLETCHER 1o me known to be the
mdividuai(s) deseribed in and who executed the within and foregeing instrument, and acknowledged that

he/she/they signed the same as hjq ‘her/their free and voluntary act and deed, for the uses and purposes therein
mentioned. :

GIVEN under iy liand-and official seal this _¢ ) dayof -DE’C_,

Matary Pubiiv in and for the State ufﬂaﬁbﬂﬂ'ﬂidiﬂg at
(a2

My Appointment Expires on

/-5
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LEGAL - DESCRIPTION ATTACAED HERETO AND MADE A PART HEREOF.

- EXHIBIT "A"
Order No.: 620016195

For APN/Parcel ID(s): P122954/4860- 000-040 0000

Lot 40, SAUK MOUNTAIN VIEW ESTATES SOUTH A PLANMED RESIDENTIAL DEVELOPMENT -
PHASE 3, according to the plat thereof recorded May 26, 2008, under Auditor's File No. 200505260107,
recards of Skagit County, Washington. .

Situated in Skagit County, Washington.
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i)‘LANNED UNIT DEVELOPMENT RIDER

THIS 'PEZA-N:\.IHTj_._-UMT_.DE\-’ELOI’MENT RIDER 15 made this 12th day of December, 2012,

and is incogporated into and shall: be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Sécﬁ:riry [!)Stﬁi__ﬁien_[i’) of the same date, given by the undersigned (the “Borrower™) 10
secure Borrgwer’s Note- 10-CMG MORTGAGE, INC. DBA CMG FINANCIAL (the “Tender™) of the
same date and covering the }"r(ipfriy deseribed in (he Secunity lnstrument and located at:

1263 ARRE LE} DRIVE SEDRO WOOLLEY, WASHINGTON 98284
. {Propcrw Address]
The Property includes, but 15 not limited to,a parcel of land improved with a dwelling, together with other
such parcels and certain common drf.as__mld _fam]mea, as described m the Cmenants, Conditions and
Restrictions (the “Declaration™). The Pioperty.is a part ol a planned unit developiment known as
SAUK MOUNTAIN VIEW ESTATES SOUTH
[Name of Planned Unit Development |

{the “PUUD™. The Propcrw also meludes Borrgwer's interestin the homeowners association or equivalent
entity owning or managing the common ateas and facililies of the PUD (the “Owners Assocration™) and the
nses, benefits and proceeds of Borrower’s mterest.

PUD COVENANTS. I addition to the- L,OVCIldIIL‘J and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree of 1allows_

A. PUD Obligations. Borrower shaft perform alt-of-Borrower's obligations under the PUD’s
Constitnent Documents. The “Constitvent Documents™ are the (1) Declaration; (ii) articles ol nearporation,
trust instrumenl or any equivalent docnment which creates the Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Assoctation. Borrower shall pmmplly pay, when due, all dues and
asseasments imposed pursuant Lo the Constituent Dosuments.

B. Property Insurance. So long as the Owners Assocmtlon maintains, with 2 generally
accepled insurance carrier, a “master” or “blanke(” policy insuring the Property. which is satisfactory to
Lender and which provides msurance coverage in the amounfs (mr_hutmg deduct:l}lc ]cvels') for the
perieds, and agaiest loss by fire, hazards included within the term “exteridid wvemge: *and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requirés insurance, then; (i)
Lender waives the prevision in Section 3 for the Periodic Payment to Lendet of the. yca_r]y premium
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nstallments for pm-'pcﬁv' inswrance on the Property; and (i) Borrower’s vbligation under Seaion § to
maintain property Ansurangé voverage on the Property is deemed satisfied to the extenl that the required
coverage 18 provided: b\f ihe Owners Association paliey.

What Lender reqmres as a conditon ol thus waiver can change during the term of the loan.

Borrower shal give Lender prompt netice of any lapse m requred property insurance coverage
provided by the master.or blauket policy.

In the event of‘a @stribulion of properly insurance proceeds in lieu of restoration or repair
following a loss to the Prupertv orito common areas and facilities of the PUD, any proceeds payable 1o
Bowrower are hereby assipned-and shall bé paid 1o Lender. Lender shall apply the proceeds to the sums
sectred by the Sceurity Instiumerit, whether or not then dug, witk the excess, if any, paid to Borrower.

C. Public Liability Insumncc Borrower shall tale such acttons as may be reasonable 10 msure
that (he Owners Association mavitains o pubhc Lability insurance policy aceeptable in form, amount, and
extent of coverage io Lender. :

n. Condermntmn The proceedo ot any award or clam for damages, direet or consequential,
payable to Borrower m connection with any: L(mdn,mnalmn or other taking of atl or uny part of the Property
or the common areas and Tacilities of the PULY, orfor any conveyance t licu of condemmation, are hereby
assigned and shall be paid to Tender. Such’proceeds shall be applicd by Lender to the sums secured by the
Secuwrity Instrument as provided in Section [1: -

E. Lender’s Prior Conscnt. Borrewer shall nap,“except afier notice to Lender and with
Lender’s prior written consent, either partition or subdivide-the Property ur consent to: (i) the abandonment
or termmation of the PUD, except for abandonment op-lermmnabion required by law in the case of
substanrtial destruction by fire or other casnalty or in the case of a taking by condemnation or eminent
domain; (11} any amendment to any pravision of the “Consnment Documents” 1f the provision is for the
express benefit of Lender; (i) termmination of professional management and assumption of self-
mamagement of the Owners Association; or (:v) any aclion wh_;;,h_ would have the effect of rendering the
public liability insurance coverage maintained by the Owners Assotiation ukaceeptable to Leunder.

F. Remedies. If Borrower does not pay PUD dues and assessaients when due, then Lender may
pay them. Any amounts disbursed hy Tender under this paragraph Ishall hecmne additional debt of
Borrawer secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amownts shall bear interest frum the date of disbursement at the Note rate and shall be
payable, with hterest, vpon notice from Lender to Borrower requesting paymeut ' :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained m this PUD
Rider. A I

@Z Ie P 5D (Sead
CHERYJ K FLETCHER | " Borrower
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