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' THIS DEED OF TRUST (*Security Instrument") is made on May 20, 2009 (‘Date”). The granfor is: OTIS
C."GEORGE, AN UNMARRIED MAN AND BELERMINA KIDD, AN UNMARRIED WOMAN whose

" address is: 9431 Chuckanut Drive Burlington, WA 98233 ("Borrower"). The trustee is: Northwest
Trustee Services, Inc, 3535 Factoria Blvd SE #220 Bellevue, WA 98009 (“Trustee"). The beneficiary
is. BANK OF AMERICA, N.A., A NATIONAL BANKING ASSOCIATION which is organized and existing
under the laws of THE UNITED STATES, and whose address is: 100 North Tryon Street, Charlotte, NC
28255-("Lender"), Borower has agreed to repay lo Lender amounts which Lender is obligated to
advance, inchiding future advances, under the terms of a Home Equity Conversion Loan Agreement
dated the.same date as this Security Instrument ("Loan Agreement’). The agreement to repay is
gvidenced by Borrower's Note dated the same dale as this Security Instrument ("Note”). This Security
Instrument secures to'Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate
subject to adjustiment, and all renewals, extensions and modifications of the Note, up to 2 maximum
principal amount of THREE HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED DOLLARS AND
NO CENTS (U.S. $367,500.00); (b) the payment of all other sums, with interest, advanced under
paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of this
Security Instrument; and-(¢c) the performance of Borower's covenants and agreements under this
Security Instrument and the Note. The full debt, including amounts described in {a), (b), and (¢} above, il
not paid earlier, is due and payable on December 14, 2079. For this purpose, Borrower irevocably
grants and conveys to Trustee, in trust, With “power of sale, the iollowing described property located in
SKAGIT County, Washington:

Legal description attached herato as Exhlbit A and by this reference made a part hereof. APN
#3989-001-013-0507 T

which has the address of: 9431 Chuckanu_t_uflv_e'B_:uﬂlr:\gtou. WA 98233 ("Property Address®).

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all sasements,
rights, appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregomg is referred to in this Security
Instrument as the "Property.” T :

BORROWER COVENANTS that Borrower is lawiully salséd of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Borrower wanmants and will defend generally the trtle %o the: Property against all claims and
dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for.- natlonal use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform secunty mstrumant covering rea

propetrty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1.  Payment of Principal and Interest. Borrower shall pay when due the prancupai of and |nterest on,
the debt svidenced by the Note. R

2. Payment of Property Charges. Borrower shall pay all property charges cméistlng of . taxes.
ground rents, flocd and hazard insurance premiums, and special assessments in a timely manner,
ang shalt prowde evidence of payment to Lender, untess Lender pays property charges by
withholding funds from monthly payments due to the Bommower or by charging such: payments toa
line of credit as provided for in the Loan Agreement. . T
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B Fire, Flocd and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
< whether- now in existence or subsequently erected, agamst gny hazards, casvalties, and
# gontingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
" for the :perlods required by Lender or the Secretary of Housing and Urban Development
"("Secretary“) Borrower shall also insure all improvements on the Property, whether now in
“exigtence of subsequently erected, agamst loss hy fioods o the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be.held by Lender and shall include loss payable clauses in favor of, and in a form
acceplable to, Lender..

In the event-of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby suthorized
and directed to make payment for such loss to Lender Instead of to Borrower and Lender jointly.
Insurance proceeds shall_be -appiied to restoration or repair of the damaged Property, If the
restoration or repairis economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first 1o/ the reduction of any indebtedness under a Second Note and
Second Security Instrument heid by the Secretary on the Property and then 1o the reduction of the
indebtedness under the Note and this Security instrument, Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity fegally entitied thergto.

In the event of foreclosure of this Seéi'u'rity' Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rlght tltle and interest of Bomrower in and to insurance policies in
force shall pass to the purchaser,

4,  Occupancy, Preservation, Malntenanca ‘and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall sccupy, establish, and use the Propenty as Borrower's
princlpal residence after the execution of this Security Instrument and Borrpwer (or at least one
Borrower, if initially more than one person are Barrowers) shall continue to occupy the Property as
Borrower's principal residence for the tarm of the Secunty Instrument. "Principal residence” shall
have the same meaning as in the Loan Agreement. -

Borrower shall not commit waste or dastroy, damage or substamiallya_change the Property or allow
the Proparty to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or jnaccurate information or
statements to Lender (or failed to provide Lender with any materlal information) in connection with
the loan evidenced by the Note, inciuding, but not limited to, reprasentations cohcermning Borrower's
occupancy of the Property as a principal residence. If this Securlty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee'title to the Property,
the leasehald and fee titte shall not be merged unless Lender agrees to the-merger in writing.

§.  Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in-Paragraph 2.
Bomower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Properly, upon Lender's request
Borrower shall promplly furnish to Lender receipts evidencing these payments.-Bomower shail
prompi!y discharge any lien which has priority over this Security Instrument in the manner pmv:ded _
in Paragraph 12(c). . o

.
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lr'éorrower falls to make these payments or the property charges required by Paragraph 2, or fails
" {o'perform any other covenants ant agreements contained in this Security Instrument, or there is a
+ legal procgeding that may significantly affect Lender's rights In the Property (such as a proceeding

in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

*. ‘whatever.is necessary to protect the vaiue of the Property and Lender's rights in the Property,
1nc'ludmg payment of taxes, hazard insurance and other items mentloned in Paragraph 2.

To protect Lender’s security in the Properly, Lender shall advance and charge to Borrower all
amounts due- 1o the Secretary for the Morlgage Insurance Premium as defined in the Loan
Agreement as well as-all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any-amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borower as: provlded for in the Loan Agreement and shail be secured by this Security
Instrument.

Inspection. Lenderor.ifs al-_:;ent"ma).r enter on, ingpect or make appralsals of the Properly in a
reasonable manner and.at reasonable times provided that Lender shalt give the Borrower nolice
prior 1o any inspection or appraisal specifying @ purpose for the inspection of appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable actmn to protect and preserve such vacant or abandoned
Property without notice to the Borrower

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or ofhier taking of any part of the Propenty, or for conveyance in
place of condemnation shal! be paid:-to-Lender. The proceeds shall be appliad first 1o the reduction
of any Indebtedness under a Second-Nole aid Second Security Instrument held by the Secretary
on the Property, and then to the reduction of the indebledness under the Note and this Security
Instrument. Any excess proceeds over an“amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid .t the entity legaily entitied therelo.

Fees. Lender may collect fees and charges authorized by the Sacretary.
Grounds for Acteleration of Debt, |

(8} Duweand Payable. Lender may requlre immediate payment—m—fult of all sums secured by this
Security Instrument if;

{i} A Borrower dies and the Property is not the pnncnpal resudence of gt ieast one surviving
Borrower, or o

{li) Al of 2 Borrower's title in the Property (or his or her ben_eﬂcial_ Interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains
title to the Property in fae simple or retalns a leasehold under.a lgase for less than 99
years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or relains a.lfe estate,
(or retaining a beneficial interest in a trust with such an interest in the Property)

{b} Due and Payable with Secretary Approval. Lender may require tmrnedlate payment m-full bf
afl sums secured by this Security Instrument, upon approval of the Secretary, if:. .

Morigags Cedence Inc. © 0246 02/06 'MMNLWMMMM‘W!NLWLMI(!‘ !l‘
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{c)

d)

{e)

\

o (i)  The Property ceases 1o be the principal residence of a Borrower for reasons other than

.. death and the Property is not the principal residence of at least one other Borrower; or

(i}’ .:'For a peripd of longer than 12 consecutive months, a Borrower fails to occupy the
~" " Property because of physical or mental illness and the Property is not the principal
o -fesfde_nce of al least one other Borrower; or

iy An obhgatlcn of the Borrower under this Security Instrument is not performed.

Notice to Lendar Borrower shall notify Lender whenever any of the events listed in this
Paragra_ph 9 (a)(i) anq {b) oceur.

Notice 1o Secretafy and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes dué and payable under Paragraph 9 (a)(ii) and (b). Lendar shall not have
the right to commence foreclasure untit Barrawer has had 30 days after notice to either.

(i) Cormect thé rﬁatter wh'i:c'h res__uited in the Security Instrurment coming Jdue and payable; or
(il Paythe balance in- full or

(iiy Sell the Proparly for, the Iesser of the balance or 95% of the appraised value and apply
the net proceeds of the salé toward the balanca, or

(iv) Provide the Lender with a“-dé.ed-i r_i_—'!ie"u of foreclosure.

Trusts. Conveyance of a Bommower's: interest In 1he Property to a trust which meets the
requirements of the Secretary, or conveyance of a trusts interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered an occupant or he consudered as having a principal residence for purposes
of this Paragraph 9.

Mortgage Not Insured. Botrowar agrees that shwld thiz Security Instrument and the Note not
be eligible for insurance under the National Housing Act within. B MONTHS from the date
hereof, Lender may, at its option, require immediate payment-in-full of all sums secured by this
Security instrument. A written statement of any authorized agent of the Secretary dated
subsequant to 8 MONTHS from the date hereof, declining.to-insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibllity, Notwithstanding the
foregoing, this option may not be exercised by Lender when thé unavailability of insurance is
solely due to Lender's failure to remit a mortgage insurance premium to thB Secretary

Ne Deficiency Judgments. Borrower shall have no personal llabtlity ior payman\ of the debt
secured by this Security instrument. Lender may enforce the debt onty through sale of the Property.
L.ender shall not be permitied to obtain a deﬁciency judgment against Bamower il the Securily
nstrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borower shall not be liable for any difference between the morigage insurance
benefits paid to Lender and the outstanding indebtedness, Including accrued intarest owed by
Borrower at the time of the assignment. .

IR
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1. .
/" payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
" Security-Instrument, Borrower shall correct the condition which resutted in the requirement for
 immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
. expenses properly associated with the foreclosurs proceeding shall be added to the principal
. ‘balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it

“sggures shzll remain in effect as if Lender had not required immediate payment-in-full. Howsver,

12

Relnstatornenl Borrower has a right to be reinstated i Lender has required Immediate

Lender.is nat required to permit reinstatement if: (i) Lender has accepted reinstatement after the
compiencemant “of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i} reinstatement will preclude foreclogure on
different grounds tn the future or (iif) reinstatement will advarsely affect the priority of the Security
Ingtrument. . :

Lien Status.

{a) Modification. Borrower-agrees to extend this Security Instrument in accordance with this
Paragraph 12{a}. If Lender:determines that the original lien status of the Security Instrument
is jeopardized under state Jaw. (including but not limited lo situations where the amount
secured by the Security Instument equals or exceeds the maximum principal amount stated
or the maximurm pétied unger which loan advances retain the same lien priority initially
granted to loan advances-has expired) and stale law permits the original lien status to be
maintained for future loan.advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Bomower's expense, If the title evidence
indicates that the property I8 rnot encumbered by any liens (except this Security Instrurment,
the Second Securily Instrument described in Paragraph 13(a) and any subordinate liens that
the Lender determines will alse’be-subbrdinate to any future loan advances), Lender shall
request the Borrower to execute any. documents necessary to protect the lien status of future
loan advances. Borrower agreas to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in‘a real estate tax deferrai program, if
any liens created by the tax deferral are not subordlnate to this Security Instrument.

(¢} Prior Liens, Borrower shall promptly dlscharge any, llen whuch has priority over this Security
instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceplable 10 Lender; {b) contests. in. good faith the lien by, or defends
against enforcement of the lien In, legal proceedings which.in the Lender's opinion operate to
prevent the enforcement of the lien or forfeilure of any part.of the Property; or (c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
armounts secured by this Security Instrument. If Lender determines that-any part of the
Property is subject to a lien which may attain priority over this. Security nstrument, Lender
may glve Borrower a notice idantifying the lien. Borrower shall satisfy the lien or take one
more of the actions set forth above within 10 days of the giving of nouca

13. Relationship to Second Sacurity Instrument.

{a) Second Security Instrument. In order to secure payments which the Secréi-ary--rﬁa_y make to
or on behalf of Borrower pursuant to Section 255(i)(1)A) of the National Housing Act and the

WA
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14,

15,

16.

 Loan Agreement, the Secretary has required Borrower to execute a Second Note and a
.. Second Security Instrurnent on the Property.

_(b)"” Rouiationshlp of First and Second Securlty Instruments, Payments made by the Secretary

sha!l not be included in the debt under the Note unless:
o '..:.(i) Thus Security Instrument is assigned to the Secretary; or

(ﬁ) The Se_c_;_retary accepts reimbursemant by the Lender for all payments made by the
S'ecretary}..

ifthe mrcumstanc&s described in (i) or (i) occur, then all payments by the Secretary, including
interest on the‘payméents, but excluding late charges paid by the Secretary, shall be included
In the debt under the Note

(c) Effect on Borromr Where there is no assignment or reimbursement as described in (b))
or (ll) and the Secretary makes payments to Borrower, then Borrower shall not:

()  Be required to pay amounts owad under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment |n-fuli of all outstanding principal and accrued Interest under the
Second Note; or .

(il Be obligated to pay mtereét o} share'd appreciation under the Note at any time, whether
accrued before or after‘the payments by the Secretary, and whether or not accrued
interest has been included | in ’lhe principal balance under the Note.

(d) No Duty of tha Secretary. The Sec'rgtary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts. owed, under the Note because of restrictions
in this Paragraph 13. .

Forbearance by Lendar Not a2 Walver, Any forﬁeaﬁréhée by Lénder in exercising any right or
remedy shall not be a walver of or preciude the axearcise of any-righl or'remedy

Successors and Assigns Bound; Joint and Several Liabillty The covenants and agreements of
this Security Instrument shall bind and benefit the successors ahd, asslgns of-Lender. Borrower may
not assign any rights or obligations under this Security Instrument or undér the Note, except ic a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notices. Any notice to Borrower provided for in this Security Instrumen'i shall'be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shali be directed to the Property Address or any other address. ail Borrowers jointy
dasignate. Any notice to Lender shall be given by first class mail to Lender's. address stated herein
or any address Lender designates by notice 10 Borrower. Any notice provided for.in this Security
Instrument shall be deemed to have been given to Borrower or Lender when glven as prowded In
this Paragraph 16. . L
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17. _Goaveming Law; Severability. This Security Instrument shall be governed by Federal law and the

“ - law of the jurisdiction in which the Properly Is located. In the event that any provision or clause of
" this Securty Instrument or the Note conflicts with applicable law, such conflict shall not affect other
+ provisions: of this Security Instrument or the Note which can te given effect without the conflicting
© ‘provision. To this end the provisions of this Security nstrument and the Note are declared to be
'severab'.e :

18. Borrowers COpy. Borrower shall be given one conformed copy of the Note and this Security
Instrument

NON-UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

19. Assignment of Rents Bofrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property, Borrower authorizes Lender or Lender's agents (o coliect the rents and
revenues and hereby directs-each tenant of the Property to pay the rents to Lender or Lender's
agents. However, piior-to. Lender's notice to Bomower of Borrower's breach of any covenant or
agreement in the Seclrity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit.of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefil.of Lenderionly, to be applied to the sums secured by this Security

" Instrument; (b) Lender shall be enfitied to collect and receive all of the rents of the Property; and (¢)
each tenant of the Property shall pay au rents due and unpeid to Lender or Lender's agent on
Lender's written demand to the !enant :

Borrower has not executed any prior assrgnment of the rents and has not and will not perform any
act that would prevent Lender from exerclsing its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or-malintain the Property before or afier
giving notice of breach to Borrower. However, Lender-or a judiciafly appointed receiver may do so
at any lime there is a breach. Any appiication” of rents shafl not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sacured by this Securlty |r\sxrument is paid \n fu“

20. Foreclosure Procedure, If Lender requires Irnmecllalrsr= paymer_lt in full under Paragraph 8,
Lender at Its option may require immedlate payment: jn. full of all sums secured by this
Security Instrument without further demand and may inveke the power of sale and any other
remedies provided by applicable law. Lender shall be entifled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 20, includlng, but not limited
to, reasonable attorneys’ fees and costs of title evidence. . _

if Lender invokes the power of sale, Lender shall give writtan nctir':a:-t"o Trustee of the
occurrence of an event of default and of Lender's election to cause the Proparty o be sold.
Trustee and Lender shall take such actlon regarding notice of sale and -shall give such
notices to Borrower and to other persons as Applicable Law may require, After the time
required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and ptace and under the terms designated in the notice of sale In one or-more parcels
and In any order Trustee determines. Trustee may postpone sale of the Property for-a period -

I
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J o’_rf’paﬂods permitted by Applicable Law by public announcement at the time and place fixed
- in the notice of sale. Lender or its designee may purchase the Property at any sale.

_'.I‘rtiétée."shall deliver t¢ the purchaser Trustee’s deed conveying the Property without any

21,

~covenant or warranty, expressed or implied. The racitals in the Trustee's deed shall be prima
. ‘facle evidence of the truth of the statements made thereln. Trustee shall apply the proceeds
“-af the-sale‘in the following order: (a) to all expenses of the sale, including, but not Nmited

to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Securlty
Instrument;"and {c) any excess to the person or persons iegally entitled to It or to the clerk
of the superior court of the county in which the sale took place.

Lien Priority. The full amount secured by thls Security Insirurnent shall have the same priority over
any other liens on the Property as If the full amount had been disbursed on the date the initial
dishursernent was madé, regardiess of the aclual date of gny disbursement. The amount secured
by this Security Instrument-shall include all direct paymenis by Lender to Borrower and all other
loan advances permitted by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law or regulation, except that this lien priarity shall not affect
the priority of any liens for unpald State or local govermmental unit special assessments or taxes.

Adjustable Rate Faature. Under \he Note the initia) stated inerest rate of 3.078% which accrues
aon the principal balance {*Initial interest Rate”) is subject 1o change, as described beiow. When the
interest rate changes, the new adjusted interest rate will be appiied to the total cutstanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rates for
one month U.8. dollar-denominated deposits in the London market ("LIBOR") as published
on the first business day of each week in the Money Rates section of The Wall Street Journal
("Index™) plus a wmargin. f the Index is no-longer aveilable, Lander will use as a new Index any
Index prescribed by the Secretary. Lender'will give Borrower notice of the néw Index.

L.ender will perform the calculations dsscﬁbé'd balow ;q_.-.dbtermine the new adjusted interesl rate.
The intsrest rate may change on the first day of August.2009, and on [} that day of each
succeeding year [X] the first day of each sucoeedmg month (“Change Date®) until the loan is paid in
futl, : .

The value of the Index will be determined, using the most. r'eeen't index figure available thitty (30)
days before the Change Date (“Current Index”). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Cument Index.. The sum of' the margin plus the Current
index will be called the “Calcutated Interest Rate® for each-Charige Date. The Calculated Interest
Rate will be compared to the interest rate in affect mrned:ately pnor to: the Change Date (the
"Existing Interest Rate”).

[] Annually Adjusting Variable Ratae Feature The Calculated lnterest Rate cannot be more than
2.0% higher or lower than the Existing interest Rate, nor can it be more than 5.0% hlgher or lower
than the Initial Interest Rata. . _

[X] Monthly Adjusting Variable Rate Feature The Calculated interest Rata wnll never increase
above Thirtean and 078/1000's percent (13.078%). .

The Calculated Interest Rate will be adjusted If necassary to comply with thesé”rat’é l'l_:mltgtidn.ﬁé)
and will be in affect until the next Change Date. At any Change Date, If the Calculated Interest Rate -
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24.

25.

26,

27.

e_q:uals the Existing Interest Rate, the interest rate will not change.,

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
- request Trustes to reconvey the Property and shall surrender thie Security Instrument and alf notes
~evidencing debt secured by this Security tnstrument to Trustee. Trustee shall reconvey the Property
" without warranty to the person or persons legally entitled to it. Such persan or persons shall pay
“any recordation costs and the Trustee's fee for preparing the reconveyance.

Substitute Trustee,. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the suctessor trustee shall succeed to all the title, power and duties conferred upon
Trustee hetein and by Applicable Law.

Use of Property. The--f’fpm is not used prin¢ipally for agricultural purposes.

Attorneys’ Fees. Lender shail be antitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding 16 construe or enforce any term of this Security Instrument. The term
“attomeys’ fees,” whenevar used in- this Security Instrument, shall include without limitation
attorneys' fees incurred by Lender in any bankruptey proceeding or on appeal.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securily Instrument as if
the rider(s) were a part of this Security Instrument.. [Check appiicable box(es).)

[ ] Condominium Rider [ ] Planned Unit Development Rider
[ ] Shared Appreciation Rider “ = [ ] Other [Speclfy]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW, ' <

Medgage Cadence Inc. © 0248 02/06
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"< " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
'ihts Secunty instrument and in any rider(s) executed by Borrower and recorded with it.

y ﬂLZVZM& L—é 2

“Balormina Kidd

Space Balow This Line For Acknowledgment
State of Washington

County

! certify that 1 know or have satusfactory awdance that

Mis O Geor G e
Belermina ¥idd

name of person) is the person who appeared befare e, and said person acknowledged that {he/she)
signed this instrument and acknowledged it to be (hls/her) free and voiuntary act for the uses and
purposes mentioned in the instrument,

Dated: %a'% 5\)01 9.00‘?

Nofary Pubiic
T, State of Washington
iy ¢ & LINDA K HOFFER
- My Appointment Expiras Mar 1, 2010

STATE OF WASH|
COUNTY OF QKAGLT ; --»
1, Auditor (. Sxagi Geuaty, Siaterof Wamfmon do hereby
ooruiy that thejoregmng trBérmEAL lumww copy
W on fien mpoﬁce &
AEREQE I-hereung se% Fnif narrd

apA

tor |
count\' Audi
smg“ i of 12 % 19PM
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Legal description

The ._li'and referfed--to_in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:",

PARCEL “A™

That portion of Tréc‘t' 13, "L..W.L. CO’S SAMISH RIVER ACREAGE, PLAT NO. 1, as per plat recorded in
Volume 3 of Plats, page. 69 ref:brds of Skagit County, Washington, described as follows:

Beginning at a point on the East lme of said Tract 13, 300 feet North of the Southeast corner of said Tract 13;
thence Southwesterly ina stralght lirie; which, if extended, would intersect the South line of said tract at a
point 300 feet West of its Southeast corner, to the Easterly line of the State Highway; thence Northwesterly
along the East line of said highway to a point that is 237 feet Northwesterly, measured at right angles, from
the first described line; thence Northeasterly parallel with the first described line to the East line of said Tract
13; thence South to the point of beginning; EXCEPT roads, AND EXCEPT the Southeasterly 137 feet
thereof; the North line of said Southeasterly ]37 feet bemg parallel with the first described line.

PARCEL “B™:

That portion of Tract 13, "L'.W.L. CcO’s SAM-iSH RIVER ACREAGE, PLAT NO. 1", as per plat recorded in
Volume 3 of Plats, page 69, records of Skagit County, Washington, described as follows:

Beginning at a point on the East line of said Tract 13, 300 fest North of its Southeast corer; thence
Southwesterly in a straight line, which, if extended, would intersect the South line of said tract at a point 300
feet West of its Southeast corner, to the Easterly line of the- State Highway; thence Northwesterly along said
highway to a point that is 237 fect Northwesterly, measuréd at fight angles, from the first described line,
which is the true point of beginning of this description; thence from said point of beginning run
Northwesterly along said highway line 6 feet; thence Northeasterly parallel with the first described line to the
East line of said Tract 13; thence South to a point that is 237 feet Northwesterly, measured at right angles
form the first described line, if said line were produced Easterly; thence Southwesterly in a straight line to the
point of beginning,. ; ;
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