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DEFINITHONS

Words used in multiple scctions of this donumcnt are dcﬁncd below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thc usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedNovarber 15, 2012 .
together with all Riders to this docurmncent.

{B) "Borrower"is ANNE L. AUDRATN COOFER, SOLE 'IHJSTEE OR. HER SUCCESSORS IN
TRUST UNDER THE ANNE I. MJDRAINC(I)PERLIVDGTRUST DATEDSEPI'E!‘EERIG
1999

Bormower is the trustor under this Security Instrument.

(C) "Lender"is Ally Bank Corp. /Grantee
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T%_end_:ef'is a Bank Chartered
 “organized.and existing under the laws of Utah
-+ Lender's address is 1100 Virginia Drive, Fort Washington, PR 13034

®) "Tmstée."'is FIRST AMERICAN TITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as’a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the, promiissory note signed by Borrower and dated Novestber 15, 2012

The Note states that Burmwer dwes LenderForty Five Thousand Three Hurxired and
00/100 _ Dollars
(U.S. $ 45,300.00 - . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than Decenber 1, 2042

(G) "Preperty” mecans thc propcrty that is deseribed below under thc heading "Tran%fcr of Rights in the
Property."

(H) "Leoan" means the debt ewdumcd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc undei this Security Instrument, plus interest.

(I) "Riders™ mcans all Riders to“this $ccurity Instrument that arc cxceuted by Borrower, The following
Riders are to be ¢xecuted by Borrower [éhéck box as applicable]:

D Adjustable Rate Rider E___\ (‘ondomlmum Rider [ Second Home Rider
(] Balioon Rider (] Planned tnit Development Rider (%] 1.4 Family Rider
[_] VA Rider L] Biweekly Payment Rlder (] Other(s) [specify]

(J) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that havc thc cffcct of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Aﬁsewments" theans al[ dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommlum assoctation, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of fl.lﬂdb othcr thcm a-transaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-df—"ﬁale transfers, awtomated teller
machine transactions, transfers lnltldted by telephone, wire transfers, and .dutomated clearinghouse
transfers. A S

(M) "Escrow [tems" means those items that are described in Section 3, o

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of ddmdgt,s or proc,utd\ paid
by any third party (other than insurance proceceds paid under the coverages described in bectlon 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘al} or any part of the
Property, (iii) conveyance in lieu of condemnation; or (1v) misrepresentations of, or: omlsqmns; as.to, the
value and/or condition of the Property. .

(0) "Mortgage Insurance"” mcans insurance protceting Lender against the nonpayment of or dcfault an;,

the Loan. -
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mtm,st under the:
Note, plus (it) any amounts under Section 3 of this Security Insttument. '
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(Q) "RE'SPA" means the Reual Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
“implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from time to

B titne, or any-additional or successor legislation or regulation that govemns the same subject matter. As used

in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" tinder RESPA,

(R) "Successorin" Interest of Borrower" means any party that has taken title to the Property, whether or
not that.party hés._ assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary, of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and thie successors and assigns of MERS. This Security Instrument securcs to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Notc; and (ii)
the performance of Borrower's. covenants and agreements under this Sceurity Instrument and the Note. For
this purpose, Borrower irr¢vocably grants and conveys to Trustee, in trust, with power of sale. the
following described prO]’)Cl‘ty locatcd in thC County [Type of Recording Jurisdiction)
of Skagit [Name of Recording Jurisdiction] :
'IheAssessorsParcelmﬂaer (Property Tax ID#) for the Real Property is
P33142. SEE ATTACHED IEGAL DESCRIPI‘ICISI

Parcel ID Number: P33142 e Wthh cunently has the address of

515 38th Street [Street]
Anacortes [City] ,Washmgton 98221 [Zip Codei

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected’ on th_e ‘property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property: All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referreéd to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessaryto comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pruperty and. to
take any action required of Lender including, but not limited to, rcleasing and cancclmg this- Sccurlty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed anc[ has __:
the right to grant and convey the Property and that the Property is unencumbcred, except for encumbranees |
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¢ of .record. Borrower warrants and will defend generally the title to the Property against all claims and
" ~demands, subject to any cncumbrances of record.
“THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform
covenants With limited variations by jurisdiction to constitute a uniform security instrument covering real
property. -
s -UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

“1“Payment. of Principal, Interest, Escrow ltems, Prepayvment Charges, and Late Charges.
Borrower shall spay-when due the principal of, and interest on, the debt cvidenced by the Note and any
prepaymient charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section-3.. Payments due under the Note und this Security Instrument shall be made in U.S.
currency. However, if any. check or other instrument received by Lender as payment under the Note or this
Security Instrument 1% returied to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemedreceived by Lender when received at the location designated in the Note or at
such other location as may be.designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may retum any payinent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender.may accept.any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights héreunder or prejudice to its rights to refuse such payment or partial
payments in the futurc, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such-unapplied fands until Borrower makes payment to bring
the Loan current. If Borrower docs not do s6 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note imimediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Eender shall relieve Borrower from making payments duc under
the Note and this Security [nstrument or performing the covenants and agreements sccurcd by this Sccurity
Instrument.

2. Application of Payments or Preceeds. Except as utherwme described in this Section 2, all
payments accepted and applicd by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts dye. under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguient. PB{'IO‘dlL Bayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply. any payment received
from Bomrower to the repayment of the Pertodic Payments if, and to the extent that, ‘cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment is applicd to the full payment of one or
more Perindic Payments, such excess may be applied to any late charges due. Vuluntdry prepayments shall
be applied first to any prepayment charges and then as described in the Note; - |

Any application of payments, insurancc proceeds, or Misccllancous Proeceds to prmc1pal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Paymerits. are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Instrument-as a
lien or encumbrance on the Propcrty, (b) leasehold payments or ground rents on the Property, if any; {¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance

premiums, if any, or any sums payable by Bomower to Lender in licu of the payment.of Martgage .-

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
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ASs@iétion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
“assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

b b'c_.p'aid'undelj this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

Borrower's ‘obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation.to pay to Lender Funds for any or all Escrow Itemns at any time. Any such waiver may only be
in writing.In thc event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any’ Esurow Htems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation tp make such payments and to provide receipts shall for all purposes be deemed to
be a covenant angd ’agr{_:'cﬁ'lcnt contained in this Secunity Instrument, as the phrase "covenant and agreement”
is used in Section 9., If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the- wawer as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc thcn required under this Scction 3.

Lender may, at any tim_c_:,f_ collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimite the amount of Funds due on the basis of current data and
rcasonable cstimates of cxpenditufes of futire Escrow lems or otherwise in accordance with Applicable
Law, e e
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entity {(including Lerider; 'ii?_.L'énder is an institution whose deposits are so insurcd) or in
aty Federal Home Loan Baok. Lendcr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a-tharge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borrower and Lender can agrec in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower,” w1thout chargc an annual accounting of the
Funds as requnred by RESPA. : ;

If therc is a surplus of Funds held in escrow, as dufmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |2 monthly payinents.

Upon payment in full of all sums secured by this Sccurity Instrument,’ Lender shall promptly refund
to Borrewer any Funds held by Lender,

4. Charges; Liens. Bomower shall pay all taxes, assessments, c,har;,u. f ings; dnd impositions
attributable to the Property which can attain priority over this Security Instrument,- leasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pmwc_ied in'Section 3.
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S Borrowcr shall promptly discharge any lien which has priority over this Sceurity Instrument unless
“Boirower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

" ."to.Lendér; but only so long as Borrower is performing such agreement; (b) contests the licn in good faith

by, ‘or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are: c:__();’l_é__lu-dﬁd_;. o1, (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to-this'Sceutity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days.of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendér in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss-by- firc, hazards included within the term "extended coverage,” and any
other hazards including, but not Timited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall bc maintained:in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice,- Whlch right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in corinection’ w1th this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and trackingservices;.or (b) a one-time charge for flood zone determination
and certification services and subsequent_.-'éharge'é gach time remappings or similar changes occur which
reasonably might affect such determination or-certification. Borrower shall also be tesponsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Boirower fails to maintain any of the coverages-described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendek is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propcrty, or-the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts dtsbursed by:Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sceurity Instrurn(.nt Thesc amounts shall bear interest
at the Note ratec from the date of disbursement and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc.h pollcws shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage ciavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requited by Lender,
for damage to, or destruction of, the Property. such policy shall include a '_-.t.:mddrd mortgage clause and
shall name Lender as mortgagee and/or as an additional toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camcr and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ntherwnse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fcastblc and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 'to_ -
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h___o-ld_:su'ch insurance proceeds until Lender hag had an opportunity to inspect such Property to ensure the
“work has. been completed to Lender's satisfaction, provided that such inspection shall be undertaken

“ . promptly: Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress piyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interést to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or-eamings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borroi#cr__sl‘iall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or. repair is not cconomically feasible or Lender's sccurity would be iessened, the insurance
proceeds shall be dppliﬁ,d to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any;’ pdld to, Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons thé Property, Lender may file, negotiate and settle any available insurance
¢laim and related matt_ers"._ If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has"bf-f’er;:d to- -set._t'l’e.: a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice: is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwisc, :'Bormwér'h(,n.by assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not-to” exceed the-amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nghtb (other than the right to any refund of uncamed premiums paid by
Baorrower) under all insurance pohcles covéring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender tay use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or'this Secyrity Instrument, whether or not then due.

6. Occupancy. Borrower shall occopy,.-establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be L__I__nreasonably withheld, or unless extenunating
circumstances exist which are beyond Borrower's control..- _

7. Preservation, Maintenance and Protection.of the Peoperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property ‘to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or décreasing-in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is-fiot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to,-or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratioh in a single payment or in a series of
progress payments as the work is completed, If the insurance or condémnation procgeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Bomowers obhgatmn for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and lmpectlom of the Property If it has
reasonable cause, Lender may mbpect the interior of the improvements on the Pmperty Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the.T.0an application
process, Borrower or any persons or entities acting at the direction of Borrower or m_th_Bq_rrowers
knowledge or consent gave materially false, misleading, or inaccurate information or statéments to Lender
(or failed to provide Lender with material information) in vonnection with the LOd[l Matcrml
representations include, but arc not limited to, representations conceming Borrower's occupancy of ‘the
Property as Borrower's principal residence. : :
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: 9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
e (a) Borrower fails to perform the covenants and agrccments contained in this Security Instrument, (b) there
. .15 a‘legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under
" this.Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable” or “appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument; including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over. this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, ineluding
its secured position- i a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to-makc repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to“tdo so. Tt is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pdydb]L ‘with suah interest, upon notice from Lender to Borrower requesting
payment.

If this Security [nstrument is on'4 lcasehold Borrower shall comply with all the provisions of the
lease. Tf Borrower acquires fee title to the: Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, '

10. Mortgage Insurance. If Lender, requlred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to" maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by, Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Bomrower was required to make separately designated payments
toward the premiums for Mortgage Insuratce, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Mortgage Insurance. previousty in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage lisurance previously in cffect, from an alternatc
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were due when the msurance coverage ceased to be i effect] Lender, will accept, use and retain these
payments as a non-refundable loss reserve in lieu of ‘\zlortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve.”Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount.-and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available,-is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable -1oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betwein Borrower and
Lender providing for such termination or until termination is required hy Apphcablc Law Nothing i this
Scction 10 affcets Borrower's obligation to pay intcrest at the rate provided in the Note, -

Mongage Insurance reimburses Lender (or any entity that pur(_has.c,s the Note) for cértain losses it
may incur if Borrower does not repay the Loan as agreed Borrower 1s not a party to the ’\/Iortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tire to tlme and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These- agrf:ements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partiesj to
these agreements. These agreements may require the mortgage insurer to make payments using-any source .-
of funds that the mortgage insurer may have available (which may include funds obtained from \/Iortgage_
Insurance premiums). :
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A% a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" dny-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
©, _.derive from:(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

~(a)-Any: ‘such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage 'Tnsurancé, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for.Mortgage Inserance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance’under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have'the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of M!scellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repaif is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporturiity, to-inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement.or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall net be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration‘or repair is not coonomically feasible or Lender's sceurity would
be lessened, the Miscellaneous Proceeds shall‘be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the event of a total tuking, destruction, orf loss in’ valuc of the Proporty, the Misccllancous
Proceeds shall be applied to the sums secured by th]s becunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss iti value Of the-Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender dtherwise agree in writing, the sums
securcd by this Sceurity Instrument shali be reduced by the-amount of-the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the: fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property il which the fair market
value of the Property immediately before the partial taking, destruction, or’loss in valie is less than the
amount of the sums secured immediatcly before the partial taking, destruction, or-loss in, value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds- shall be apphed to the sums
secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a. clalm_._for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pmperty or.to the
sums securcd by this Security Instrement, whether or not then due. "Opposing Party” means the third party,
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of actmn mn
regard to Miscellaneous Proceeds. : S
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. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
" ‘Lender's_judgment, could result in forfeiture of the Property or other material impairment of Lender's

©, .interest.in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

agceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mlpalrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any-award-Or_claim-for damages that are attributable to the impairment of Lender's interest in the Property
are hereby.assigned and shall be paid to Lender.

Al Miscellaneous, Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not-Released; Forbearance By Lender Net a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or-any Stceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interést of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bofrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without llmltatlon Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or-in atmounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right-or remedy.

13. Joint and Several Llablllty, Co-mgners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Tiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodations with regard to thc u,rm:-, of this bu,urlty Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in-writing; and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seourity Ilnstrument. Borrower shall not be released from
Borrower's obligations and hiability wnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security- Instrumﬁnt ahall bind {except as provided in
Scction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fee‘; for services performed in connection with
Borrower's default, for the putpose of protecting Lender's interest-in_the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees,.property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicahle Law.

If the Loan is subject to a law which sets maximum loan char&es and that law. is finally interpreted so
that the interest or other loan charges collected or to be collected in connectionwith the: Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amdunt neeéssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which' exeecded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund redugces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether-oF not a
prepayment charge is provided for under the Note) Borrower's acceptance of any such-refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght have ansmg out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Secunty Instrument'

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deeméd to

have been given to Borrower when mailed by first class mail or when actually delivered to B_erower_‘s.__;
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¢ notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" ‘uhless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
©, _unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
" netify Lender.of Bormower's change of address. If Lender specifies a procedurc for reporting Borrower's
change of addrcss, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time, Any
notice to-Lender-shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein. unless-Lender has designated another address by notice to Bomrower. Any notice in
connection-with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Lam reqmrement will satisfy the corresponding requirement under this Security
Tnstrument. :

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and- the law of the jurisdiction in which the Property is located. All rights and
obligations contained-in -this-Security Instrument are subject to any requircrnents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suchisilence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other. provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security[nsttument:- (i) words of the masculine gender shall mean and include
comresponding neuter words or words of -thé feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the ward "may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or -beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in-the Property is sold or transferred (or if Bormower
is not a natural person and a beneficial interest in Borrower is'sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Security
Instrurnent. Howcver, this option shall not be exercised’ by Lv:.ndcr if such cxercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Bormwcr notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may- lnvoke any. remedle-a permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowcr mccts certain  congditions,
Borrower shall have the right to have enforcement of this Security ‘Instrument discentinued at any time
prior to the carliest of: (a} five days before sale of the Property pursuant to-any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might speeify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would: be. due ‘under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defaultof any other ‘covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable attorneys' fees, property inspection and valuation fees, and other - fees incurred “for the
purpose of protecting Lender's intercst in the Prupcrty and rights under this Securnity Instrument; “and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the. Propetty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured: By this Security
Instrument, shall continue unchangcd Lender may require that Borrower pay such reinstaternent sums and'
CXPenscs in onc or morc of the following forms, as sclected by Lender: (a) cash; (b) money-order; (¢)
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certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
“an-institwtion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

B Funds-Trans'fcr. Upon rcinstatement by Borrower, this Security Instrument and obligations secured hereby

shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

.20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togcther with this Security Instrument) can be sold one or mare times without prior notice to
Borrower, ‘A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymeﬁts_dué_._ﬁnder the Note and this Security Insttument and performs other mortgage loan
servicing obligations inder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the-Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be. given written notice of the change which will state the name and address of the
new Loan Servicer, the ‘address.to which payments should be made and any other information RESPA
requires in connection with- 4 notiegof transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless othérwise provided by the Note purchascr.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a.cliss) that arises from the other party's actions pursuant to this
Sccurity Instrument or that allcges that the __othcr party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until'suech Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a teasonable period aftér-the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for- purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20, ‘

21. Hazardous Substances. As used in thLS Scctmn Zl (a,} "Hazardous Substances" arc thosc
substances defined as toxic or hazardous substanccs, pollutant_s-, ‘or.-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protection; (¢) "Davironricntal Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condltlon that can cause, contribute to, or otherwnse trlgger an Environmental
Cleanup. : :

Borrower shall not cause or permit the presence, use, disposal, qtorage or. release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vielation’ of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use; of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeny The. preceding
two sentences shall not apply to the presence, use, or storage on thc Property “of “small qudntmcs of
Hazardous Substances that are generally recognized to be appropriate to normal resideiitial uses.and to
maintenance of the Property (including. but not limited to, hazardous substances in consu.mer""prodﬁc-ts).’--._

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 13WSu_i‘t.
or other action by any governmental or regulatory agency or private party involving the Property and any ..
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, * (b)' amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .
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r%_:__lea_.ésr:’of any Hazardous Substance, and (¢) any condition caused by the presence, use or relgase of a
“Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified

“..'by. any-governmental or regulatory authority, or any private party, that any removal or other remediation

of any Haza;'dous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendér for dn Enyironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bréach. of any covenant or agreement in this Security Instrument (but not prior to
acceleration un(le’i‘_S@éﬁon 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (h) the a___l:'ti_mi -r'e__quired te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instruinent and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in Iull of all sums secured by this Security Instrament without
further demand and may lnvoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludlng, but not liniited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defanlt and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require; After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any ordeér Truste¢ determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appli'cable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its des1gnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed : convevmg the Property without any
covenant or warranty, expressed or implied. The recitals in the Tristee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not lirnited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the countv in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sccunty Inatrumunt LLndLr shall
request Trustee to reconvey the Property and shall surrender this Security Instrumcnt and all notes
cvidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the- Property
without warranty to the person or persons legally entitled to it. Such person or persons, shall pdy any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitate Trustee. In accordance with Applicable Law, Lender may from time to time dppoll’lt .

a successor trustec to any Trustee appointed hereunder who has ceased to act. Without conveyancéof the .

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee o
herein and by Applicable Law. '
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_:.2'5. Use of Property. The Property is not used principally for agricultural purposes.
" 26..Attorneys' Fees. Lender shall be entitled to recover its reasonablc attorneys' fees and costs in

S éi_r;y action.or, proceeding to construe or enforce any term of this Sccurity Instrument. The term "attorneys'

fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
by Lenderin-‘any bankruptcy proceeding or on appeal.

'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGN_TNG' BELOW, Borrower accepts and agrees tb the terms and covenants contained in this
Security Instrument and in.any Rider executed by Borrower and recorded with it.

Witnesses: '_ % %*/ |
M (Scal)

-Borrower

{Seal)

-Borrower

ANNE L. AUDRAIN COCPER, INDIVIDUALLY AND SQLE TRUSTEE OR HER SUCCESSDR IN TRUST UNDER THE ANNE L.
AUDRAIN COOPER LIVING TRUST UNDER TRUST INSTRUMENT DATED SEPTEMBER 16, 1999 FOR THE BENEFIT OF
ANNE L. AUDRAIN COOPER

BY SIGNING BELOW, THE UNDERSIGNED, SETTLOR OF THE ANNE L. AUDRAIN:COOPER LIVING TRUST UNDER TRUST
INSTRUMENT DATED SEPTEMBER 16, 1999 FOR THE BENEFIT OF ANNE L. AUDRAIN COOPER ACKNOWLEDGES ALL
OF THE TERMS AND CONVENTS CONTAINED IN THIS SECURITY INSTRUMENT AND ANY RIDERS THERETO AND
AGREES TO BE BOUND THEREBY.

(Seal) : i (Scal)
-Borrower ANNE L. AUDRAIN COOPER TRUST SETFLOR -Borrower
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PriTonA
. STATE OF 5 @ } ”
“County of GALe
Cn th;s-.Qay persenally appearcd before me | c“_l wa . ﬂ"l an"l ‘,

E‘Lsf’f C‘-‘Vf’f" 4 le't« L Aviraa Coo g

to me known to*be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned. _

GIVEN under my hand and official seal this () day of (W% 2041

OFFICIAL SEAL. E f'\a :
Ng:rYyNPNugII%YAAr:I:Ena : Notary Public in and for the State of Wm%‘l:gl'm,residing at
) COCHISECOUNTY | Sierraniina AR i
My Commissicn Expires My Appointment Expires
yAL?GUS‘T 20, 20_?3__ E ) .V ppoin mcln Xpircs on t’ulﬁiﬂ
&Wx? e R,
106208 000688057491 00688057491 .
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY-RIDERis made this 15th day of November , 2012 ,
and is incorporated. into-and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrowsr”) to secure Borrower's Note to  Ally Bank Corp.

"Lender”) of the same date arid’covering the Property described in the Security Instrument
and located at: 515 38th Street, Anacortes, WA 98221

| - [Property Address]

1-4 FAMILY COVENANTS. --In.:_é_d'd_it‘ion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security -lhstrument, the foliowing items now or hereafter
attached to the Property to the extent.they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security instrument. building materials,
appliances and goods of every nature whatsoever neow: or hereafter located in, on, or used, or
intended to be used in connection with the Property,-including, but not limited to, those for
the purposes of supplying or distributing heating, -cooling, . electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and:access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (of.the. léaséhold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 -Family Rider and the Security
Instrument as the "Property.” fd e

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, “unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, efdinances, regulations
and requirements of any governmental body applicable to the Praperty. - -

C. SUBORDINATE LIENS. Except as permitted by federal law, -Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against .the Property without
Lender's prior written permission. T

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5. T

1057R 000688057491 11/12/2012 11:31am
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“E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F.:-:BORRbWER'S_OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all’|edses of the Property and all security deposits made in connection with leases
of the Property. Upon .the: assignment, Lender shall have the right to modify, extend or
terminate the existing-leases and to execute new leases, in Lender's sole discretion. As used
:n thi&;] ?gragraph Gi the word ™lease" shall mean "sublease” if the Security Instrument is on a
easehold, o T

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘the Rropetty. regardless of to whom the Rents of the Property are
payable. Borrower authoriZes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay-the Rents to Lender or Lender's agents. However,
Borrower shall receive the' Rents  until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the .Security. Instrument, and (n} Lender has given notice to the
tenant{s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not.an assignment for additional security only.

If Lender gives notice of default’ to-Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the ‘henefit of Lender only, to be appiied to the sums secured
b¥ the Security Instrument; (i) Lender shall be entitied to collect and receive all of the Rents
of the Property; (ii) Borrower agrees that.each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control: of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs,.insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or anydjudicially appointed receiver-shall be liable to account for
only those Rents actually received; and {vi} Lender:shall be:entited to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as ‘to-the inadequacy of the Property as
security. et
If the Rents of the Property are not sufficient to cover the-costs of taking control of and
managing the Property and of collecting the Rents any fundsi expended by Lender for such
purposes shall become indebtedness of Borrower to Lender . secured. by the Security
Instrument pursuant to Section 9. T

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph. o T e

Lender, or Lender's agents or a judicially appointed receiver, shall. not.be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed.recgiver, may do so
at an?/ time when a default occurs. Any application of Rents shall not-cure:or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in.full. -,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under’ any .note -or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument. R o

1057R 000688057491 11/12/2012 11:31am
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8y SIGNING BELOW, Borrower accepts and agrees to the terms an
in this 1-4-Family Rider.

.;f%z (Seal) (Seal)

Elbert Cooper ¢/~ = - -Borrower  Anne L. Audrain Cooper -Borrower

venants contained

ANNE L. AUDRAIN COOPER, INDIVIDUALLY AND SOLE TRUSTEE, OR HER SUCCESSOR IN TRUST UNDER THE ANNE L.
AUDRAIN COOPER LIVING TRUST UNDER TRUST INSTRUMENT DATED SEPTEMBER 16, 1999 FOR THE BENEFIT OF
ANNE L. AUDRAIN CODPER

BY SIGNING BELOW, THE UNDERSIGNED, SETTLOR OF THE ANNE L. AUDRAIN COOPER LIVING TRUST UNDER TRUST
INSTRUMENT DATED SEPTEMBER 16, 1999 FOR THE BENEFIT OF ANNE L. AUDRAIN COOPER ACKNOWLEDGES ALL
OF THE TERMS AND CONVENTS CONTAINER IN TH%S SECURITY INSTRUMENT AND ANY RIDERS THERETO AND
AGREES TO BE BOUND THEREBY. :

(Seal) N
-Borrower ANNE L AUDRAiN COOPER TRUST SETTLOR -Borrower

1057R 000688 T 11:31lam
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" form No. 3301 (01/08) ORDER NO:; 7618160n
“ Short Form Commitment FILE NQ: 7618160n
T CUSTOMER REF; 000688057491

__ Exhibit "A"
Real property in the Clty of Anacortes, County of SKAGIT, State of Washington, described as follows:
PARCEL A

PART OF THE EAST HALF (E1/2) OF THE NORTHWEST QUARTER (NW1/4) OF THE
SOUTHWEST QUARTER (SW1/4) OF
SECTION 30, TOWNSHIP 35 NORTH, RANGE 2, EAST OF THE W.M.
BEGINNING AT.A POINT ON THE NORTH LINE OF SAID SUBDIVISION 740.5 FEET WEST OF
THE CENTER OF SECTIQN 30;
THENCE SOUTH 100.0 FEET; THENCE WEST 2.2 FEET; THENCE SOUTH 0°32'30” WEST
PARALLEL WITH THE EAST LINE OF
SAID SUBDIVISION 15.0 FEET; THENCE EAST 85.7 FEET TO THE EAST LINE OF SAID
SUBDIVISION; THENCE NORTH 115.0
FEET TO THE NORTHEAST CORNER OF SAID SUBDIVISION; THENCE WEST 77.9 FEET TO THE
POINT OF BEGINNING. -

PARCEL B

THAT PORTION OF THE EAST HALF (E1/2] OF THE NORTHWEST QUARTER (NW1/4) OF THE
NORTHEAST QUARTER (NE1/4) OF ° iy

THE SOUTHWEST QUARTER (SW1/4), SECTION 30, TOWNSHIP 35 NORTH, RANGE 2 EAST
W.M.

BEGINNING AT A POINT ON THE NORTH LINE OF SAID SUBDIVISION 740.5 FEET WEST OF
THE CENTER OF SECTION 30;

THENCE SOUTH 100.0 FEET; THENCE WEST 10 FEET THENCE NORTH 100.0 FEET TO THE
NORTH LINE OF SAID

SUBDIVISION; THENCE EAST 10 FEET TO THE POINT OF__-BE__G_INNING.

FOR INFORMATION ONLY:
SECTION 30, TOWNSHIP 35 NORTH, RANGE 2 EAST; PTN OF NE OF SwW

Commonly known as: 515 38th St, Anacortes, WA 98221

APN #: 350230-0-174-0043 (P33142) S
I WG coecP L

I!q!lsllz‘?‘848 H-n. =
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