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DEFINITIONS

Words used in multiple sectlons of this document are defmecl below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regardlng the usage of words used In this document
are also provided in Section 186,

{A} “Securlty Instrument”" means this document, which is dated DECEMEER 12, 201z,

together with all Riders 1o this documant,

(B) “Borrower” is ROBE C ANDERSON AND JULIE A ANDERSOBI, Husmo AND WIFE,

Tyustee b\/\\LCLUSu TiHe

Bortowar is the trustor under thls Securlty Instrument.
(C) “Lender” is BANX OF THE PACIFIC.

Lender Is a CORPORATION, organized and exfsting underthe,
faws of WASHINGTON. Lender's address is .

226 36th STREET, BELLINGHAM, WA 9$8225. .
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LOAN #: 0244588752
(D) “Trustee” is CHICAGO TITLE,

ABY '""MIEHS” Is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that

-, 18 _acting solely as a nomines for Lender and lLender's successors and aseigns. MERS is the

‘beneficlary under this Securlty Instrument. MERS is arganized anhd exisling under the laws of
Delaware; and hias an address and telephone number ot P.O. Box 2026, Flint, M| 48501-20286, tel, (8e8)
§78-MERS:, 7 .

(F} “Note™means the promissory hote signed by Borrower and dated DECEMBER 12, 2012.

The Note stafes.that Borrower owes Lender #**THREE HUNDRED EIGHTY FOUR THOUSAND AND
el e R e R A R I T T P PP T T P a s T
Doflars (U8, - $¥84,000.00 ) plus interast. Borower has promised to pay this debt in regular
Perlodic Payments ane to-pay the dabt in full not later than JaxuARY 1 ¢ 2043,

{G) “Proparty means 1he property thatls described below under the heading “Transter of Rights In the
Property.” &

(H) “Loan” means tiie debt evldenced by the Note, plus interest, any prepayment charges and
late charges due unr.ler the Note, and all sums due undsr this Securlly Instrument, pius
interest.

() “Riders” means aII Riders to this Security Instrumentthat are executed by Borrower. The following
Riders ars to be executod: by Borrower [check lzox as applicable]:

[__]AdJustable Rate Rider [“1Condominium Alder [(xJSecond Home Rider
] Balloon Rider - o - X_IPlanned Unlt Development Rider [ Other(s) [specify]
C_11-4 Family Ridet mBlweekly Payment Ricler

[IV.A. Ridet

(J) “Applicable Law” means all controliing applicable federal, state and local statutes, requlations,
ordinances and administralive rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable Judielal oplnions.

(K) “Community Association Dues, ans, and Assessments” means all dues, fees, assessments
and other charges that are impesed on Bortower or. 1ha Property by a condominium assoeciation,
homsownhers association or similar organ[zatlan .

{L) “Electrenic Funds Transfer” means any transier of funds other than a transaction ariginated by
check, draft, or similar paper instrument, which'ls fnitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape go as o’ order. instfuct, or authorize a financlal institution to
deblt or credit an account, Such term Includes, butis not limitad 1o, point-of-sale transfers, automated
teliermachlinetransactions, transfers injtlated bytelephone wiretransfers and automated clearinghouse
transfers,

{M} “Escrow Items” means those Items that are descrrbed in Section 5.

(N) “Miscellanecus Procasds” means any compensation; setilement, award afdamages, of proceeds
Jpald by any third party {other than insurance proceeds paid under the coverages described in Section
5) tor: (i) damage to, or destruction of, the Property; (il} condemnation s other taking of all o any part
of the Proparty; (lll) conveyance in lieu of condemnation; or {Iv) mrsrsprasematmns of, ar omissions as
to, the value and/or condition of the Property,

{O) “Mortgage Insurancs” means insurance protecting Lenderagalnst the nonpaymsnl of, or default
on, the Loan.

{P) "Periodic Payment” means the regularly scheduled amount due for ()] prmcrpal and interestunder
the Note, plus {Il) any amounts under Sectlon 3 of this Security Instrument. .~

(Q) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S C. 52601781 s8q.) and jts
Implementing regulation, Regulatlon X {24 C.F.R. Part 3500}, as thay might be aménded from time to
fime, or anhy additional or successor legislation or regulation that governs tha saime: subject matter, As
used In this Security Instrument, *RESPA" refers to all requirements and réstrictions that are Imposed
In regard 1o a *fedarally related mortgage loan” even ifthe Loan does not qualn‘y asa “fedarai!y telated
martgage loan” under RESPA.

(R) “Successor In Interest of Borrower” means any party that has taken tltle to ’rhe Property.
whoether or not that party has assumed Borrower's obligations undar the Note and,for thls Sacurlty
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (sclely as nominse for Lender and Lender s
successors and assigns) and the successors and assigns of MERS, This Security instrument sacyres .
to Lender: (1) the repayment of the Lean, and all renewals, extensions and modifications: of th Note

and (if) the performance of Borrower's covenants and agreements under this Seeurity In
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n LOAN #: 0224588752
the Note, For this purpose, Borrower irrevocably grants and convays to Trustes, [n trust, with power of

" +"sals, the following described property located In the cownry
# #[Typeof Recording Jurisdiction] 0f Skagit [Name of Recarding Jurisdiction] !

LOT 34, SKYLINE NO. 5, RCCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME
. 9 OF PLATS, PAGE 56, RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUATED IN

. . SKKGIT COUNTY, WASHINGTON.

" AP #1-P593438

which currently hasthe-acdress of 2603 Highland Drive, Anacortes,
R e, [Strest] [City]
Washington ¢ 98221 .. *  ("Property Address™:
{Zlp'Code] *, *

TOGETHER WITH all the improvemants now or hereafter erected on the propeity, and all gasaments,
appurtenances, ard fixtures now or hereafter a part of the property. All replacements and additlons shall
also be covared by this Security Instrument. All of the foregoing Is referred to In this Security instrument as
the "Proparty.” Borrower understands and agrees that MERS holds only legal title to the Interasts granted
by Barrower In this Sacurty [.n'ét_rur‘:'nent, bul, It necessary to comply with law or custom, MERS {asnominea
for Lender and Lender's suceessars.arid assigns) has the right: to exarcise any or all of those interests,
Including, butnotlimited to, thevight 1o-foreclose and sell the Property; and to taks any action requirad of
Lender including, but not Imiteeto, teleaging and canceling this Security Instrument,

BORROWER COVENANTS that Borrower Js.lawfully seised ofthe estate hereby conveyed and has
the right to grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Propsrty agalnst
all clalms and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm security instrumsnt covering real
property, e

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Brepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due underthe Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymants due undet the Mdte and this Security Instrument shall ba mada
in U.S. curreney. Howsver, if any chack or other Instrumentreceived by Lender as paymant under the
Note or this Security Instrument Is returnad to Lender unpald, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (h) money order; (c) certifiad check, bank check,
reasurer's check or cashler's check, provided any such chack-is drawn upon an institution whose
deposiis are insured by a federal agency, Instrumentality,“or entity; or {dj Electronle Funds Transfer.

Payments are deemed received by Lender when received at the [oeation designated In the Note ot
at such other |ocation as may ke designated by Lender in accordance with the notice provisions in
Sectlon 15. Lender may return any payment or partial payment if the payment or partiat payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without walver of any rights hersunder orprejudice to'lts rights ta refuse such
payment or pattial payments In the future, but Lender is not ohligated to apply such payments at the
time such payments are accepted. If each Perlodic Payment Is applied s of Its schedyled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such undpplied funds untll
Borrower makes paymant 1o bring the Loan currant, If Barrower does hot do s6 within. & reagonhahle
periad of tima, Lender shali elthar apply such funds or return them ta Borrower, If not'applied earller,
such funds will be applied to the outstanding principal balanca under the Note Immediately prior to -
foreclosurs. No offset or claim which Borrowsr might have now or In the future‘against Lender shall
folleve Botrowar from making payments due underthe Nate and this Security Instrament or parfarming
the covenants and agreements sacured by this Securlty [nstrument. S e

2. Application of Payments or Procoeds. Except as otherwise described I this Saetion 2, all
payments acceptad and applied by Lender shall be appliad In the foliowing order of pricrity: {a).interest
due under the Note; (b) principal due underthe Nots; (¢} ameunts dus under Section 3. Suchpayments %
shallbe applied to each Periodic Paymentn the order in which It became due. Any remalningam ants: -
shall be applled first to late charges, second to any other amounts due under thls Securityn
and than to reduce the princlpal balance of the Nata.

Initiala:
WASHINGTON-Singls Family~Fannls Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3048 1,0t 1)
® 1898-2007 Cnline Decuments, Inc. Page 3 of 11 WAEDEED:

MR

Skagit County Auditor

nstryhent, <.

12/14/2012 Page 30of 14 1:59PM



LORY #: 0244588752
-, 1 Lender recelves a payment from Barrower for a delinquent Perladic Payment which includes a
__:.suff:clent amount to pay any late charge duse, the payment may be applied to the dellnguent payment
* andihe late charge, [f more than one Perlodlc Payment is outstanding, Lender may apply any payment
receivad from Borrowaer to the repayment of the Perlodic Payments if, and to the extent that, each
payment can be paid In full. To the extent that any excess exists after tha payment Is applisd to the full
... paymentofone ormore Periodic Payments, such excess may be applled to any late charges due. Voluntary

prepaymems shall be applied first to any prepaymont charges and then as describad in the Note,
Ay application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under

the Noteshall-net extend or postpone the due date, or changs the amount, of the Parlodic Payments.
“3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
underthe Note, until the Nota Is paid in full, a sum {the "Funds"} to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority aver thls Securily Instrument
as a llen-or encumbranca on the Property; (b ) leaseheld payments or ground rents on tha Proparty, if
any; (cy.premiums for. any and all insurance required by Lender under Section 5; and (d) Martgage
Insurance premiums; if any, or any sums payable by Borrawer to Lender In lieu of the payment of
Mortgage Insurance prem:ums in accordance with the provisions of Section 10. These ltems are called
“Escrow [tems:” At origlna‘tron or at any time duting the term of the Loan, Lender may require that
Community Assoclatson Bues, Fees, and Assessments, if any, be escrowad by Borrower, and such
dues, fees and assessments shall be an Escrow ltem. Borrowar shall prompily furnish to Lender all
hotices ofamaunts to be paid under this Sectioh, Borrower shallpay Lenderthe Funds tor Escrow fams
uniess Lender waives Borrower's.obligation to pay the Funds for any or all Escrow [tems. Lender may
waive Botrower’s obilgatmn to pay to Lender Funds for any or all Escrow ems at any time. Any such
waiver may only be In wiiting. Inthe event of such walver, Borrower shall pay diractly, when and where
payable, the amounts duefor.any Escrow ltems for which payment of Funds has been walved by lender
and, if Lender requires, shall furnish to Lender receipts avidencing such payment withln such time
period as Lender may require. Berrowet’s obligation to make such payments and to provide receipts
shallforall purposes be deemad tohe atovenantand agreemant cantalned In this Securlty Instrument,
as the phrase “covenant and agreemeént” is: used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuantto awaiver, and Borrower falis to pay the amount due for an Escrow ltem, Lender
may exercise fis rights under Sectian.g apd pay such amount and Borrower shall then be obllgated
under Section 9 to repay to Lenderany such amount. Lender may revoke the walver as to any or alt
Escrow ltems at any time by & notice'given in accordance with Section 15 and, upon such revocation,

Botrower shall pay to Lender all Funds; ahd Insuch amounts that are then required under this Section
3.

Lender may, atanytime, collect and hold Funtis- in an.amount (a) sufficientto permit Lender to apply
the Funds atthe time specitied under RESPA, and (b)not to exceed the maximum amount a lender can
requlre under RESPA. Lander shall estimate the arhount of Funds due on the basls of current data and
reasonable estimates of expenditures of future Escraw ltems or otherwise in accordance with
Applicable Law,

The Funds shall he held in an institution Whoss daposlts are Insured by a fadetal agency,
Instrumentality, or entity {including Lender, if Lender is an Institution whosa deposits are 5o Insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than
the thme speclified under RESPA. Lender shall not charge Borrowsr for helding and applying the Funds,
annually analyzlng the escrow account, or verlfylng the Escrow ltems, unless Lender pays Borrower
interest an the Funds and Applicable Law permits Lender {omake'such a cHarge. Unless an agreement
{s made [n writihg or Applicable Law requl:es interest to be paid on the Funds, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that Interest shall be pald on the Funds, Lendersha]l give tc BorroWer without charge,
an annual accounttng of the Funds as required by RESPA, =

[ there is & surplus of Funds held in escrow, as defined under. HESPA Lender shall account to
Borrowerforthe excess funds in accordance with RESFA, lftherels a shortage'of Funds hald in escrow,
as definad under RESPA, Lendler shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but inng merethan 12
monthly payments. If there Is a deficlency of Funds hald In escrow, as deflnact under RESPA, Lender shall
notity Borrower as required by RESFA, and Botrower shall pay to Lender theamaunt nacassary to make
up thae deficlency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shali promptly refund
to Borrower any Funds held by Lender,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, ﬂnes and lmposltions
attributable to the Proparty which can attain priority over this Securily Instrument, [sasehold payments
or ground rents on the Property, if any, and Community Asscciation Dues, Fses, and Assessments,:if
any. To the extenthat these ltems are Escrow [tems, Borrower shall pay them In the manner provided-:-
in Section 3, -

Barrower shall promptly discharge any llen which has priority over this Securlly Instrumant unless
Borrowsr: (a) agrees in writing to the payment of the obligation secured by tha fien '

Initiale:
WASHINGTON-Single Family~Fannie Mae/Fredile Mac UNIFORM INSTRUMENT Form 3048 1/
© 199¢-2007 Onlina Documants, inc. Page 4 of 11 WAEDEER”

AR

Skagit County Auditor
12/14/2012 Page 4 of 14 1.50PM



: LOAN #: 0244588752
acceptable to Lender, but only solong as Borrower Is performing such agresmant; {b) contests the lien

:l_:p‘__gpqd faith by, or defends against enforcement of the llen In, lagal proceadings which In Lender's
¢ .“opinign operate to prevent the enforcement of the lien while those proceedings are pending, but only

untll such procesdings are concluded; or {¢) secures from the holder of the flen an agreement
. satisfactory to Lender subordinating the lien to this Security Instrurnent. If Lencler determines that any
" partofthe Propertyis subject to alien which can attain priority overthis Security Instrumant, Lender may

.. give Borrowet a notice identifying the lien. Within 10 days of the date on which that notice Is glven,

Borrower shall'satisty the fien of take one or more of the actions set forth abave In this Saction 4,
«“Lender may.require Borrowsr to pay a one-time charge for a real estate tax verification and/or
repoiting:service used by Lender In connection wlith this Loan.

5. Proparty [nsurance. Borrower shall keep the improvements now existing or hereafter arected
onthe Properly Insured againstloss by fire, hazards Included within the tarm “axtended coverage,”" and
any other-hazards Including, but not limited o, earthquakes and floods, for which Lender requires
Insurance, Thistinsurance shail be maintained In the amounts {Including deductible (svels) and for the
petiods that Lender requires. What Lender requires pursuant to the praseding sentences can change
during the tarm of the Lean, The insurance carrler providing the Insurance shall ba chosen by Borrower
subject to Lender's ‘right“to. disapprove Botrower's choice, which right shall not be exercised
unreasonably, Lender mayrequire Borrower fo pay, in connection with this Loan, either: (a) a one-ime
charge for flood zone determination, certification and tracking serviees; or {B) a one-time charge for flood
zone determination‘and caertification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect such determination or certification. Borrower shall also
lre responsibla for the péym_ent of any fess imposed by the Federal Emergency Management Agency
in eonnection with the réview of any flood zone determination resulting from an objection by Borrower,

If Borrowar falls to maintain‘any of the coverages descrihed above, Lendar may obtain insurance
covarage, at Lender's option anc_{.k__B-orr'c'_:_wa'r.‘s expense, Lender is under no obligation to purchase any
particular type or amount of coverage: Thefsfare, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equlty [ the Property, or the contents of tha Property, against any risk,
hazard or liabllity and might provide greater orlesser coverage than was previously in eflect. Borrower
acknowledges thal the cost of the insurange coverage so obtained might signilicantly exceed the cast
of insurance that Borrower could have gbtalned. Any amaunts disbursed by Lender under this Section
5 shail become addltional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requiesting paymeant,

Allinsurance pallcles roquired by Lendsr and renewals of such policies shall be subject te Lender's
right to disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as
mortgagee andjor as an addltional loss payee, |.ander shall have the right to hold the pollcles and
renewal certificates, If Lencler requires, Borrawer shall promptly glve to Lender all racslpts of paid
pramlums and renewal notices. If Borrower abtains any.form of insurance coverage, not otherwlse
required by Lender, for damage to, or destruction‘of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or.ag an additional loss payas,

In the avent of loss, Borrower shall glve prompt netice'tothe insurance carrer and Lender. Lender
ray make proofofloss ifnot made promptly by Borrower Unless Lender and Borrower otherwise agres
inwriting, any Insurance proceeds, whether or not the undetlying Insurance was required by Lender, shall
be appliad to restoration or repair of the Property, Il the restoration or fepalir is economically feasible and
Lendar's security Is not lessened, Duting such repalr and restorationperiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to Inspect such Property to ensure the
work has been completed to Lender’s satistaction, provided that such inspsction shall ba undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorin a series
of progress payments as the work s completed. Unless an agreemant is made I wrifing or Applicable Law
requires interestto be paid on such insurance proceeds, Lender shall not ke required o pay Borrowar any
interest or aarings on such proceeds, Fees for public adjusters, or other third partes, retained by Borrowsr
shallnot be paid cutafthe Insurance proceeds and shall be the scle obligation afBarrowsr. If therestoration
or repalris not economically feasible or Lender's security would be lessenad, the Insurance proceads shall
he appliedto the sums securad by this Security Instrument, whether or not then due; with he-excess, Ifany,
pald to Borrowsr. Such Insurance proceeds shall be applied in the order provided fer In Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a noticé frém Lénderthat the
insurance carrler has offered to settle a claim, then Lender may negotiate and satils the clalm. The 30-
day period will begin when the notice Is given. In elther event, orif Lender acquires-"the__[?rqpeny'ur]:der
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's flghts to any.insurance

proceeds in an amount notto exceed the amounts unpald under the Note or this Securlty Instrument;.

and (b} any other of Borrowar's rights {other than the right to any refund of unearned premiums pald .
by Borrower) under all Insurance policies covering the Property, Insofar as such rights afe appligable”

to the coverage of the Property. Lender may use the insurance proceads slther to repair of resfore. the .~

Property or to pay amounts unpaid under the Note or this Security Instrument, whether o
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LOAN #: 0244588752

.. B Qccupaney. Borrower shall occupy, establish, and use the Property as Borrowar's principal

__residence within 60 days after the execution of this Security Instrument and shall continue to sccupy

" the Property as Borrower's princlpal residence for at [east one year after the date of occupancy, unless

Lender. otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatlng circumstances exist which are heyond Borrower's control,

* 7{ Proagetvation, Malitenance and Protection of the Property; Inspactions. Borrower shall not

destroy, damage orimpalr the Property, allow the Property ‘o deteriorate or commilt waste on the Proparty,

Whether or niotBorrower Is residing in the Property, Borrower shalt maintainthe Property In order to pravent
thé F’ropeﬂy from deteriorating or decreasing In value due to fts conditlon. Unless itis determined pursuant
toSection Sthatrepalr or restoration ks nateconomicallyfeasible, Borrower shall promptly repalrthe Property
¥ damaget to.avolefurther deterioration ar damage. H Insurance or condemnation proceeds are pald In
connection Wit damage to, ot tha taking of, the Property, Betrower shall be responsible for repairing or
restoring-the- Property ohly it Lender has released proceeds for such purposes, Lender may disburse
progesds.forthe repalrs and restoration In a single paymeantor In a series of prograss payments as the work
ls completed. If the Instirarice or condemnation proceads are notsufficient to repalr of restore the Property,
Borrowsr is not relléveel of Borrower's obligation for the completian of such repalr or restoration.

Lender or its agent may:make reasonable entries upon and inspections of the Froperty. If it has
reasonable cauge, Lenderiniay inspect the Interlor of the improvemants on the Property. Lender shall glve
Borrower notice at the time of or prior to such an Interior :nspectlon specifying such reasonable cause,

8. Borrower's Lean Applicaﬂon Borrowar shall be in default if, during the Loan application
procass, Borrower' or any persons or entltles acting at tha direction of Borrewer or with Borrower’s
knowiedge or consant gave matertally false, misleading, or naccurate information or statements to
Lender {or falled to provide:Lentler with materlal information) In connection with the Loan. Material
representations include, it are notlimitad to, representations concerning Berrower's occupancy ofthe
Property as Borrowet's principal rasldence,

9. Protection of Lander's Interestin the Property and Rights Undaer this Sscurity Instrument.
It {a) Borrower fails to perfornitha cevenants and agreements contained inthis Security Instrument, {b)
there Is a legal proceeding that might slgnlﬂcanﬂy affact Lender's Interestin the Property and/or rights
under this Security Instrument (such as a’proceeding in bankruptey, probate, for condemnation or
Tortelture, for anforcement of a lien.which may attain priotity over this Security Instrument or to anforea
laws or regulations), or (¢} Borrower has abandonad the Property, then Lender may do and pay for
whatever is reasonable or appropriata to protect Lender's Interest in the Property and rights under this
Security Instrument, inciuding pretecting and/or assessing the value of the Praperty, and secuting and/
of repalring the Preperty. Lender's actions can include, but are not limited to: {a) paying any sums
secuUred by a lien which has priority over this Security Instrument; {b) appearing in court; and {c) paying
reasonable attorneys' faes to protact its interest in“the:Property and/or rights under this Securlty
Instrument, including its secured positionina bankruptcy proceeding. Secwring the Property includes,
butis notlimited to, entering the Property to maka repairs; change locks, replace or board up doors and
windows, draln waterfrom plpes, eliminate building of other code violations or dangaraus conditions,
and have utilitles turned on or oft. Although Lendermay take actlon under this Section 9, Lander does
not have to do so and Is not under any duty or obligation 1o do so. It is agreed that Lender Incurs no
ilability for not taking any ot all actianz authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Borrowar
secured by this Securlty Instrument, These amounts shall bear mterest at the Note rate from the date
ol disbursement and shall be payable, with such Interest, upon notica from Lender to Borrower
requesting paymant,

if thls Securlty instrument Is on a leasehold, Borrower shall comply wuth all the pravisions of the
lease. Borrewar shall not surrender the leasehold estate and Intercsts hereinconveyed or terminate or
cancel tha ground [ease. Borrower shall not, without the exprogs wiritten consent of Lendet, alter ar
amend the ground lease, |f Borrower acquires fee title to the Praparty, the Ieasehold and the fee title
shall net merge uniess Lender agrees to the merger in writing,

10. Mortgage [nsuranes. If Lender requlred Mortgage Insurance as'a condltlon of making the
Loan, Borrower shallpay the premiums required to maintain the Mortgage 1nsurance in effect. If, forany
reasan, the Mortgage Insurance coverage required by Lender ceaseg tobe avas}able from the mortgage
Insurer that previously previded such insurance and Barrower was required to- make saparately
designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance’ prevmusly in-eftect, at
a cost substantially equ]valent to the cost to Barrower of the Mertgage Insurarice previcushyin:effect,
from an alternate mortgage insurer selectsd by Lendar, If substantially equivalent Mortgags Insurance
coverage is hot available, Borrowsr shall continue to pay to Lender the amount of-the’ saparataly
designatad payments thatwere due when the insurance coverage ceased tohae Ineftect, Lenderwilaccept,
use and retain these payments as a non-refundable Ioss reserve In lisu of Mortgage Insurance, Such loss:.
reserve shall be non-refundable, notwithstanding the factthat the Loan Is ultimately paid In fill and- Lender:"

shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no jonger

requireloss resetve payments ffMorigage Insurance coverage {in the amount andforthe per??w_ der’ | -
: Initials: ey
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Feguires) provided by an Insurer selacted by Lender again becomes avallable, Is obtalned, and Lender

© regiuires separately designated payments toward the premiums for Mortgage Insurance. It Lender required

" Mortgage Insurance as a condition of making the Loan and Borrower was required ta make separately

destgnated payments toward the premiums for Morigage fnsurance, Borrower shall pay the premiums

¢ required to maintaln Mortgage Insurance in eflect, ortoprovide anen-refundable loss reserve, unillLender's

e requirementfor Mortgage Insurance ends in accordance with any written agreemantbetween Borrower and

.. Lenderproviding for such termination ot untlt termination Is required by Applicable Law. Nothing In this
Sactlon 10 affects Borrowar's obligation to pay interest at the rate provided in the Note.

* Mortgagensurance relmburses Lender (or any antlty1hatpurchases the Nete) for certain losses ik may

Ineur if Borrower-does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in foree from time to time, and may
onter into_agreemsnts with other parties that share or modify their risk, or reduce losses. Thase
agreementsareon tarms and conditions that are satlsfactory to the mortgage insurer and the other party
{or parties) to'these agreements. These agreements may require the morigage insurer to make
payments using any.source of funds that the mortgage Insurer may have available (which may inciude
funds obtained from Mortgage Insurance premiums).

As aresulf e‘rthase agreements, Lender, any purchaser ofthe Note, another insurar, any reinsurer,
any other entity,-or any, affillate of any of the foregoing, may receive {diractly cr indirecily) amaunts that
deriva from {or might-be characterized as) a portlon of Borrower's payments for Mertgage Insurance,
in exchange for sharing or madifylng the mortgage Insurar's risk, of reducing losses. If such agreement
prcwdes that an affiliale of Lendertakes a share of the Insurer's risk in exchange for a share of the
premiums pald to the insuret, e arrangement is often termed "captlve reinsurance.” Further:

{a) Any such agreemetits- will not affect the amounts that Borrower has agread to pay for
Mortgage Insurance, or ahy.other terms of the Loan. Such agreements will not increase the amount
Borrowst will owe for Mertgage insuranca, anhd they will not sntitle Borrower to any refund.

(b} Any such agreemsnts Will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance undarthe Homeownsrs Protectlon Act of 1998 or any other law. These rights
may Include the right to recsive certain discl oaures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgaga {nsuranca terminated austomatically, and/orio receive
arefund of any Mortgage Insurance premlumsthatwero unearned atthetime of such cancelilatlon
or termination.

11. Asslghmentof Mlscallanuous Proceeds; Forfeiture. All Miscellansous Proceeds are hersby
assigned to and shail be pald to Lendar.". _

it the Property is damagad, such Mi‘s_aéflaneous Erb’eeeds shall be applied to restaration or repair
ofthe Property, if the restoraticn or repair is economicajyfeasible and Lander's securlty is notlessened.
During such rapair and restoration perlod, Lender-shall iave the right to hald such Miscellaneous
Proceeds Untll Lender has had an appertuntty te ihspect, such Property to ensure the work has been
completat o Lender’s satlsfaction, provided that such Inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration in a single disburéement or in a serles of progress payments
as the work Is complsted. Unless an agreement s made In'writing or Applicable Law requires interest
1o be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Barrower any interast
or earnings on such Misceltaneous Praceeds. Ifthe restoration or repalr is not sconomically feasible or
Lender’s securitywould be lessaned, the Miscelianeous Proceeds shallbe applied to the sums secured
by this Securlty Instrument, whether or not then due, with the: exeess, ff any, pald to Borrower. Such
Miscellaneaus Proceeds shall be applied in the order provigded for in Sactien 2,

Inthe svent of atotal taking, destructien, orloss [n valiie of the Proparty, the Misceliaheous Proceeds
shall be applied to the sums secured by thls Security Instrument whether ¢r not then due, with the
axcess, If any, paid to Borrower,

In the avent of a partial taking, destruction, or loss In value of the Froperty i which the falr market
value of the Property immediatsly bafore the partial taking, destruction; or [8ss-n value [s equal to or
greater than the amount of the sums secured by this Security Instrument lmmsdlate]y befors tha partial
taklng, destruction, or loss in value, unless Borrower and Lender otherwise agree [r writing, the sums
secured hy this Security Instrument shall be reduced by the amount of the Mlscallaneous Procesads
multiplied by the following fraction: (a) the total amount of the sums seclredimmediately before the
partial taking, destruction, orloss In value divided by (b) the fair markstvalus of the Propertyimmediately
betore the partial taking, destruction, or loss In value. Any balance shall be paid-to.Borrowar,

In the avent of a partial taking, destructlon, of loss In value of the Property:in which‘the fait. market
value ofthe Froperty immediately before the partial taking, destruction, or loss ih valuais legs than the
amolint of the sums secured immediately before the partial taking, destruction, arloss.dn'valug, unless
Borrowar and Lender otherwise agree in writing, the Miscellaneous Proceeds shill he' applied to the
sums securad by this Sacurity Instrument whethar or not the sums are then due, |

lithe Properiyis abandened by Borrowar, or If, after notice by Lenderto Barrower that thé Opposmg:.
Party {as defined in the next sentence) offers to make an award to settle a clalm for damages, Barrower
talls to respond to Lender within 30 days after the date the notice is given, Lender is auth orizad t
and apply the Miscellanecus Proceeds aither to restoration or repalr of the Property org: h

Initials: ol
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& LOAN #: 0244588752
.+ sacured by this Saeurlty Instrument, whether or not then due, “Opposing Party” means the third party
© .~ that owes Borrower Miscsllanaous Proceeds or the parly against whom Borrower has a right of action

+ iRregard to Miscellaneous Proceeds.

Barrower shall be in defaultif any action or proceeding, whether elvil or criminal, Is bagun that, In
. Lender's judgment, could result In forfeiture of the Property or other material Impalrment of Lender’s
. -, intarest |n the Property or rights under this Securlty Instrument, Borrower zan cure such a default and,
", It acealeration has occurred, relnstats as provided in Sectlon 19, by causing the action or procesding
10 ba dismissed with a ruling that, in Lender's judgment, praciudes forielture of the Praperty or other
matarlal Impairment of Lender’s Interest In the Property or rights under this Sscurlty instrument. The
procaads of.any award or claim for damages that are attrlbutable to the impalrment of Lender's Interest
In the Property are hereby assigned and shall be pald to Lender.

All Miscellaneoys-Pracesds that ara not applisd to restoration or repair of the Property shall be
applied inthe-order provided for in Section 2,

12. Borrowar-Not Released; Forbearance By Lender Not a Walvar. Extension of the time for
payment ot modification of amertization of the sums secured by this Secutity Instrument granted by
Lender fo Borrower.or any Successor in Interest of Borrawer shall hot operate to release the liabiiity of
Borrower or any-Successdrs. in Interest of Borrower. Lander shall not be raguired to commence
proceedings agalnst any Succéssor in Interest of Borrower or to refuse to extend time for payment or
otherwise modity aménization ofthe sums secured by this Security Instrument by reason ofanydemand
made by the original Borrawer or any Successors In Interest of Borrower. Any forbearance by Lender
In exercising any right or remedy Including, without limitation, Lender's acceptance of payments from
third persons, entities. ofSugccessors-in Interast of Borrower or in amounts lass than the amaunt then
dug, shall not be a walveraf o praclude the exetcise of any right or remedy. .

13, Jointand Several Llabilty; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrower's obligations and liability shall be jeint and several. However, any Borrower
who ca-signs this Security Instrument but does not exscute the Note (a “co-signer”): (a} Is co-signing
this Seeurity Instrument only to'motigage, grant and convey the co-signer's Interest in the Property
under the tarms of this Security Instrurant; (b)s not person ally ohligated to pay the sums secursd by
this Security Instrument; and {c) agrees that Lender and any other Borrower can agree o axtend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument of
the Note withow! the ca-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obiigations under this Sacurity Instrumentin writing, and Is appraved by Lendet, shall obtain
all of Borrower’s rights ancd benefits undarthls Security Instrumaent, Borrower shall not ba released from
Berrower's obligations and lability under this Security.instriiment unless Lender agress to such release
Inwriting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and henefit the successors and asslgns of Lender.

14. Loan Charges. Lender may charge Botrowar fees for services performed in connection with
Borrower's dafault, for the purpose of protecting Lender's Interest in the Property and rights under this
Security Instrument, Including, butnotlimited to, attem ays’i‘ge's! propenty Inspection and valuation fass,
[n regard to any other fees, the absence of exprass autherity In this Securlty Instrument to charge a
specificfes 1o Borrower shall not be construed as a prohibition on th gcharging of such fee. Lendsr may
not charge fees that are expressly prohlblted by this Securlty Instramyent or by Applicabls Law.,

Ifthe Loan Is subject to a law which sets maximum loan charges; and that law is finally interpreted
sothatthe Interest or otherloan charges collected or to be collgetedin edrinection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced By the dmount necessary to reduce
the charge to the permitted limit; and {b) any sums already coilected fram Bofrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
princlpal owed under the Nots or by making a direct paymentto Borrower. Ifa refurid reduces princlpal,
the recluction will be treated as a partial prepayment without any prepaymentcharga (whether or not
aprepayment charge ls provided for under the Note). Borrower's acceptancs of-any such refund made
by direct payment to Borrowar wlll constitute a waivar of any right of actlon B orrower might have arlsing
out of such overcharge. [ U

15, Notleas, Alinclices given by Borrower or Lender in connaction with this.Secusity Instrument must
ke in writing. Any notice to Borrower in connection with this Security Instrument shall be-deemed to have
been given to Borrower when mailed by first elass mail or when actually delivered ta Borrowst’s notlce
addrass If sent by other means. Notice to any one Borrower shall constitute netics to alf Borrowers-uniess
Applicable Law expressly requires otherwise. The notlce address shall be the Property Address Unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly notity
Lender of Barrower's change of address. If Lender specifies a procedure for reparting Borower’'s change
of address, then Borrawer shalf anly report a change of address through that specified procadure Thete:
may be only one designated notles address uncier this Security instrument at any one thné, Any netice to %

Lender shall be given by delivering it or by mailing it by first ciass mall to Lendar's address siated hetein”..~

unless Lender has designaled another address by notice to Borrower, Any netiee In connection, with this

Security Instrument shall not be deemed to have been given to Lender until actually receiv '
Initials,
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LOAN #: 0244538752
If any nolica required by this Security instrument is also required under Applicable Law, the Applicakle Law

:_:__requlremant wili satlsfy the correspending requirement under this Security Instrument.

+16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be
governec! by federal law and the Jaw of the jurisdietion In which the Properiy Is located, All rights and
obligations eontained In this Sacurity Insttument are subject fo any requirements and limitations of

: .. Applleable Law. Applicable Law might expllcltly or implicitly allow the parties to agree by contract o7 it
“... Mmightbesilent, butsuch silence shall not be construad as a prohibition against agreement by contract.

" Ihthe eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sych conflict shalt not affect other provisions of this Securlty Instrument of the Note which can be
given effect witheut the conflicting provision.

As used in'thls Security Instrument: (a) words of the masculine gender shall mean and Include
corresponging fieuter words or words of the feminine gander: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any abligation
to take‘any actlon, *

7. Borrawer's Copy Borrower shall be given one copy of the Nete and of this Seeurity Instrument,

18, Transfar of the Property ot a Beneflelal Interest In Borrower. As used in this Section 18,
“interastin the Property" fifeans any legal or beneficlalinterast ih the Property, ineluding, but not limited
to, thosa benéficial Interests Iran sferred in a band for deed, contractfor dead, installment sales contract
or escrowagreemant, the Intentotwhich is the transfer oftitie by Borrower atafuture datetoa purchaser.

ifalor any partof the Property or any Interest In the Property is sold or transferrad {or if Borrower Is not
a hatural person and a beneficlal Interest in Borrower is sold or transterred) without Lendet's prior written
consent, Lenhder mady raqulre immediate paymen in full of all sums secured by this Security Instrument.
However, this aption shall hotbe exerclsed by Lender If such exerclse is prohibitad by Applicable Law.

If Lender exerclses thig option, Lender shall give Borrower notics of accalaration, The notice shall
provide a petiod of not less than 30 days from the date the notlce Is glven In accardance with Section
15 within which Borrowar must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratiort.of this peried, Lendar may invake any remedies permittad by this
Seeutity Instrument without turther notlce at.demand on Borrower.

19. Borrower's Right to Relnstate After Accelaration. If Borrower meets certaln conditions,
Borrower shall hava the right to have enforcament of this Security Instrument discontinued at any time
pricr to the earliest of: {a) five days before sale of the Proparty pursuant to any power of sale contained
in this Security Instrumant; (b) such other pariod as Applicabla Law might specify for the termination
of Borrower’s right to reinstate; or {c)-entry of a judgment enforeing this Security Instrument, Thase
conditions are that Borrowar: (a) pays tender all sums which then would be due under thls Security
Instrumentand the Note as If no aceeleration had ocetirrack, (b} cures any default of any other covenants
or agreements; (¢} pays all expanses incurred in.enforcifig thls Security Instrument, including, but not
limited 10, reasonable attorneys’ fees, property inspection and valuation fees, and other foes incurred
for the purpose of protecting Lender's interest in the Prope ry and rights under this Security Instrument;
and {d) takes such actlon as Lender may raasonably regjuirg. o assure that Lender's inferest in the
Froperty and rights under thls Security Instrument;-and Barrower's-obligatien to pay the sums secured
by this Security Instrument, shall continue unchanged.-Lender may require that Borrowet pay such
reinstatementsums and expenses in oneormore of the folldwing forms, as selected by Lender: (a) cash!
(b) money order; (c) certifled check, bank check, treasufer’s checkior cashler's check, provided any
such check is drawn upon an institution whose deposits areInsurad by afederal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borfowaer, this Seeurfty Instrument
and obligations secured hareby shall rermain fully effective as if no accelsration had accurred, Howaver,
this right to reinstate shall not apply in the case of acceleration undat Saciton 1B,

20, Sale of Nota; Change of Loan Servicer; Notlce of Grla\!ance The Note or a partial interest
in the Note {tagether with this Sacurity Instrument) can be sold one or more timés without prier notice
to Borrower. A sale might result In a change In the entity (known as the “Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security instrument, and Applicable Law: There also might
he one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthefe is a change ofthe
Loan Servicer, Borrower will be given written notice of the change which will state thenameé and address
of the hew Loan Servicer, the address to which payments should be made and any-other Information
RESPA requires in connection with a notice of transfer of servicing. Itthe Note is sald andthereatter the
loan is serviced by a Loan Sarvicer other than the purchaser of the Note, the mcngage Ioan ‘servicing
obligations to Borrowerwill remaln with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by tha Nete purchaser unless otherwise provided by the Note, _pu_rchaser

Neither Borrower nor Lender may commence, join, or ba joinad to any judiclal-action (as ejthier an
Individuallitigant or the member ofa class) thatarlses from the other party’s actlons pursuantio this Sscurfty
Instrument or that allages that the other party has breached any provision of, or any duty owed by teason.
of, this Security Instrument, until such Botrower or Lender has notitied the other party (with sugh ndtice given.”
In compllance with the requirements of Section 15} of such alleged breach and afforded the ot
hereto a reasonable period atter the glving of such notice totake corrective action, fApplicable e

Initialsg:
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£ LOAN #: D244588752
atime perlod which must elapse before certain action can be taken, that time period will be deemed to be

<" reasenable for purposes of this paragraph. Tha nofice of acceleration and apportunity to cure glven to

" Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Section 18
shall be desmed to satlsly the notice and opportunity to take corrective action provisions of this Section 20,

i 217 Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those
. . SMbstances defined ag toxic or hazardous substances, paliutants, orwastes by Environmentat Law and the
“... tollowing substances: gascline, kerosene, other flammable or toxic petreleum preducts, toxic pesticides
andharbicides, volatlesolvents, matarials contalning ashestos orformaldehyde, and radloactive materlals;

{b) “Envifonmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to-health, safety or anvironmental protection; {c) “Environmental Cleanup” Includes any responsa
actlon, remedal actlon, or removal action, as definad In Environmantal Law; and {d} an "Environmental
Conditlon” means acendition that can cause, contribute to, or otherwise triggeran Environmental Cleanup.

Bomowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, crthreaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor aliow anyane stsa o do, anything affecting the Property (a) thatis in violation of any Environmental
Law, {h) which creates-an Environmental Condition, or (¢} which, due to the presencs, use, or release of
a Hazardous Substarice, cféates a conditlon that adversely affects the value of the Property, The preceding
two sentences. shall not.apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resldentlal uses and 1o
maintenance of the Property (including, but not limlted to, hazardous substances in consumer products).

Borrower shallpromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any gewsrnmental or regulatory agency or private party involving the Property and
any Hazardous Subs{ahc'e'__or' Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, Including butnot limited to, any spilling, leaking, dischargs, release orthreal
of release of any Hazardous Substarice, and {c) any condition caused by the presence, use or release
of a Hazardous Substance which.adversaly atlects the valus of the Praperty. If Borrower learns, or is
notified by any governmental or reglatory authority, or any private party, that any removal or other
remediation ot any Hazardous Substance affeéting the Property Is nacessary, Barrower shall promptly
take ali necessary remadial actions in accordance with Environmental Law. Nothing herain shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as Tollows;

22, Acceleratton; Femadies. Lender shall give notlce to Borrower prlor to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration undar Section 18 unlees Applicable Law provides atherwise). The netice
shall spacify: (a) the default; (b) the action required to cure the default; (c) a date, not [ess than
30 days from the date the notlce Is glven to Borrower, by which the default must be cured; and
(d) that faliure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of tha Property at public
alction ata date notless than 120 days In the'future. The notlce shall further Inforin Borrower of
therightto relnstate after accsleration, the right to bring.a courtaction to assertthe non-existence
of a default or any other defense of Borrower to acgeleration and sale, and any other matters
required o be Included in the notice by Applicable Law, if the default Is not eurad on or befors
the date specified in the notice, Lender atite option, may requite immadiate payment In full of all
sums securad by this Security Instrument without further demand and may Invoke the power of
sale and/or any other remedies permitted by Applicable Law: Lefider shall be entitled to collect
all expenses incurred In pursuing the remedies provided In this Sectfon 22, Including, but not
limited to, reasonable attorneys’ fees and costs of title svidence. : ‘

[ Lender invokes the powar of sale, Lendar shall glve writtsnnotice te Trustee of the occurrence
of an event of defauit and of Lander's eleclion to cause the Property to be sold. Trustee and Lender
hall take such aclion regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sals, Trustes, without demand on Borrower, shall seli4the Property at
publte auction tathe highest bldder atthe tims and place and under tha terms dasignatedin the notice
of sals In one or more parcels and In any ordar Trustas datormines, Trustes may posipons sale of
tha Property for aparlod orperlods permitted by Applicable Law by public.announcement atthetime
and place fixed In the notlee of sale. Lender or ks deaignea may purchase the Praparty at any sale.

Trustes shall dellver to the purchaser Trustee’s desd conveying the-Property without any
covenant orwarranty, expressed or Implled, Theracitals in the Trustes's dead shatl be prima facte
evidence of the truth of the statements made thersin. Trustee shall apply the procseds of the sale
In the following order: (a) to all expsenses of the sale, Incfuding, but not limited to, reasonable
Trustes’s and attorneys’ faass; (b) to all sums securad by this Securlty Instrumant; and (¢} any
excess to the parson or persons lagaily entitied to It or to the clerk of the superlor court of the:

county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument,-Lénger.shall =

request Trustee fo reconvey the Property and shali surrender thls Securlty Instrumant ' d/alpotes”
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3 LORN #: 0244588752
avidencing debt secured by this Securlty Instrument to Trustes, Trustee shall reconvey the Property
* without warranty to the person or persens legally entitied to It, Such person or persons shall pay any

© < recordatlon costs and the Trustea's fee for preparing the raconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appuoint
_ asuccessar trustee to any Trustes appointed hersunder who has ceased to act. Without conveyance
. -afthe Proparty, the successor trustee shall succeed to all the title, power and duties conferrad upon
"= Trustee-hereln and by Applicable Law,

25, Use of" Proparty. The Property Is not used princlpally for agricultural purposes.

26 "Attorneys’ Feos. Lender shall be entitled to recover Its reasonable atiernays’ fees and costs
in"any action or proceeding to construe or enforce any term of this Security Instrument. The term

‘attornays” fees,” whenever used In this Securlty Instrument, shall Inciuda without Imitation attorneys'

fees incurred by Lender In any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR. FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this
Security Instrument-and-in any, Rider executed by Borrower and recorded with it.

. (Beal)
" R&hb C Anderson

HA—— (Seal}

ulie A Anderson

Stata of h@ﬂeﬁeﬂj’éﬂm County omg}d

On this day personally appeared before me Robb C Anderson AND Julie A
Andarson to me known to ba the individual party/parties described in and
who executed the within and foregeoing J.nstrument, and acknowledged that
he/she/they signed the same as his/her/their free and veluntary act and

deed, for the uses and purposes there:.n mantlonad)\ﬂ .
I
~ FLEN under my hand and offic:.a_ls k__saal. th:.s ’t day of %Iﬁ J)—h«f

t3ty Public in and for the State of |
ﬂash—i:ng-ben, res:.d:.ng at @um ﬁa@

My Appointment Expires on: '_”" -1—2@45— “

WASHINGTON--Single Famlly-~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 0244588752
o - SECOND HOME RIDER

ETOR _ MIN: 1001643-0100023122-7
, < THIS-SECOND HOME RIDER ismade this  12ta  day of pecemeer, 2012 and
ig-Incorparated.into and shall be deemed to amend and supplement the Mortgage,
Dwed of Trust, or Security Deed (the "Security Instrument”) of the same date given
the undersigned (the "Barrower,” whetherthere are one or more persons undersignedg
o secure'Borfrower’'s Note to BANK OF THE PACIFIC, A CORPCRATION

W N (the “Lender"}
of the same dats and covering the Property described in the Security Irstrument (the
Property”), which.s located at: 2603 Highlang@ Drive, Anacortes, WA 98221,

In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 8 and 8 of the Security
instrument are deleted and are replaced by the following:

Occupancy.‘Barrower shall cccupy, and shall only use, the Property as
Borrower's second home: Borrower shall keep the Property available for Borrower's
exclusive use and snjoyment atall times, and shall not subject the Property to any
timesharing or other shared. ewnership arranﬁement or to any rental pecol or
agresment that requirés Borrower either to rent the Property or give a managerment
firm or any other person any: coritrol over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the

Loan application process, Borrower or any persons or entities acting af the

direction of Borrower or with Borrower's knowledge or consent pave materially

false, misleading, orinaccurate information or statements to Lender (or failed to
provide Lender with material information) in connectien with the Loan. Materlal
represerntations include, but are not limited to, representations cencerning

Borrower’s cccuEancy of the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepts dnd.agrees to the terms and covenants
contained in this Second Home Rider, .~ " "

Cllr s

Robb -C BRderson .

MULTISTATE SECOND HOME RIDER-Single Farily~Fannlo Mae/Freddie Mac EJNJFOHM'WSTR_UMENT
Form 3880 1/01 Y e
© 1988-2007 Onllne Documents, Ine. Page 1 of 1 ST F3890RDV Q703
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LOAN #: 0244588752

PLANNED UNIT DEVELOPMENT RIDER

MIN: 1001643-0100023122-7

*-THI3 PLANNED UNIT DEVELOPMENT RIDER is made this 127H day of
DECEMBER, 2012 - and is incorporated into and shall be deemed to amend and

supplement the Mortgags, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 BANK OF THE PACIFIC, A CORPORATION

T e (the “Lender”)
of the same date and.covering the Property described in the Security Instrument and
located at; 2603 Highland Drive, Anacortes, WA 98221,

The Property includes;:but is not limited to, a parcel of fand impraved with a dwalling,
together with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).
Tha Property is a part of & plannad-unit development known as skyline

{the "PUD"). The Property alse includes Borrower's interest in the homeowners
association or equivalent entity owning.or managing the common areas and facilities
of the PUD {the "Owners Asscciation”) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthier covenant and agree as follaws:

A. PUD Obligations. Borrower shall perfarmall of Borrower's obligations underthe
PUD's Constituent Documents. The “Constituent.Documents® are the (i) Declaration:
(ii) articles of incarporatidn, trust instrumentor any equivalent decument which creates
the Owners Association; and (iil) any by-laws or other rules or reguiations of the Owners
Association. Barrower shall promptly pay;-when due, ali duss and assessments
imposed pursuant to the Constituent Documents. "

B. Property Insurance. So long as the OwnarsAssociation maintains, with a generally
accepted insurance carrier, a "master” or “blanket' policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
dedluctible levels), for the periods, and against loss by fire;hazards included within the term
"extended coverage,” and any other hazards, including, butnetTifiited to, earthquakes and
floods, for which Lender requires insurance, then: {j) Lenderwaives ttie provision in Section
3 for the Periodic Payment to Lender of the yearly premium instailments for property -
insurance onthe Property; and (i) Borrower's obligation under Section 5to maintain property
insurance coverage on the Property is desmed satisfied to_the extent that the required
coverage is provided by the Owners Association policy. . & 7 .°

What .enderrequires as a condition of this waiver can chand é during theterm ofthe loan.

Borrower shall give Lender prompt natice of any lapse.in required property
insurance caverage provided by the master or blankst policy, ©. .~

Inthe event of a distribution of property insurance proceeds in lisu of restoration or
repairfoilowing aloss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid toLender. Lender
shall apply the proceeds to the sums secured by the Security Instriment, whether or
not then due, with the excess, if any, paid to Borrower. N e

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable io ensure that the Owners Asscciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. N

D. Condemnation. The proceeds of any award or claim for damages, direct or -
censequential, payable to Barrower in connection with any condemnation gr other:.”
taking of all or any part of the Praperty or the common areas and facilities ofthe PUD, =
or for any conveyance in lieu of condemnation, are hereby assigned and s ‘a- aid -

Initials: i

© 199B-2008 Cnilne Documants, ne. Page 1 of 2 Fa150ADU g8
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LOAN #: 0244589752
- 1o Lender. “Such proceeds shall be applied by Lender to the sums secured by the
Security{nstrument as provided in Section 11,
~E,~Lenders Prior Consent. Barrowsr shail not, except aftsr notice to Lender and with
Lender’s priorwritten cansent, either partition or subdivide the Property or consertto: (i) the
abandonment ortermination of the PUD, except far abandonment or termination required
by law in the'case of substantial destruction by fire or other casualty or inthe case of ataking
bycondernation or eminentdomain; (i) any amendment toany provisionofthe * Constituent
Documents” if the-provision is for the express benefit of Lender; (i) termination of
professional marnagement and assumption of self-management of the Owners Association;
ar {iv} any action-which would have the effect of rendering the public liability insurance
coverage maintained by-the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due,
then Lender may'pay them: Any ameounts disbursed by Lender under this paragraph
F shall beceme additicnal.dsbt of Barrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amcunts shall bear
interest from the date-of disbursement at the Note rate and shall be payable, with
interest, upon notice from'Lender to Borrower requesting payment.

BY SIGNING BELOW;_.BBr(j_ewe’;r';'.étc;cepts and agress to the terms and covenants

contained in this PUD Rider. .~ -

: R {Saal)
55 3ob € Anderson

gﬁﬂﬂ& Q //’»’LA&M’ S _(Seal)

N Jui/%v A Anderson

MULTISTATE PUD RIDER--8lngle Famnily~Fannie Mae/Freddlio Mao UNIFDHIU"I--;NSTH_UMENT?thrm_ 3150 1/01
® 10899-2008 Online Documents, (ne. Page 2 of 2 e w F3156R0OU 0802
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