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Deed Of Trust Subordination Agreement
Account No. 1773

This Agreement is made this December 3, 2012 by and between U.S. Bank National Association {"Bank"}
and PEOPLES BANK {"Refinancer"). ’

Bank is the beneficiary under a deed of trust (the " Junior'. Deed== df Trust") dated 04/11/2008, granted by H
Michaetl Shea and Kasey L Shea Husband/MWife AKA Henry Shea and Kasey . Shea {"Borrower"), and recorded in the
office of the County Recorder, Skagit County, Washmgton ‘on.‘Book ., Page , & Document
200605170076, encumbering the real property described therein (coflechvely, the "Property").  Refinancer is the
beneficiary under a deed of trust (the "Senior Deed of Trust”) date_d_ BQL 1 7@[? i )
20 fz . granted by the Borrawer, and recorded in the same office o~ De L’EMBW 14 ZD| 2.

20\, as _ 201Z 4214 000\ , encumbefing the: property To induce Refinancer to
make a loan to the Borrower secured by the Senior Deed of Trust, Bank has agreed to execute and deliver this

Subardination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable c.onmderatmn the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Jumor Deed of
Trust on the Property is and shall be and shall remain fully subordinate for all purposes to the Iaen nf the Semor Deed

of Trust on the Propenrty, to the full extent of all sums from time to time secured by the Senior Deed of Trust prowded
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $237.5(_JQ,00, t;_xclqswe of
interest thereon, amounts advanced to protect the lien and priority of the Senior Deed of Trust, and oost-s’df co'l'fecti'on','i-..
and provided further, that this agreement shall not be effective until each other mortgage or other Iien re'corded_.- E
against the property (other than the Senior Mortgage) and each judgment that is a lien against the Propeny shai! be o
subordinated of record of the lien of the Senior Morigaga. pi



Legél_'Dé'_s_cript'r_on: See Attached Legal
‘Property Address 14678 Hoxie Ln, Anacortes, WA 88221

IN W‘I.TN_ES_S_..TH E:RE.O_F, this Subordination Agreement is executed on the day and year first above stated.

k., National Association

By: Ste’-ven Barnes, Vice President

STATE OF ___ Wisconsin -~~~ ")
COUNTY OF___Winnebago ~ Sy

The foregoing instrument w':a.s"' acknowledged before me December 3, 2012, by
Steven Barnes, Vice President of US -B:a‘n'l_;:- National Association , a national banking association,

Loan N Rchen

Susan J. Bishop, Notary Public |
My Commission Expires on 10/18/2015

Prepared by: Cassandra Ka{wleski

on behalf of the association.

SUSAN J. BISHOP
_ Notary Public
~ State of Wisconsin
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" DESCRIPTION:

" Lots 2 through 13, Block 63, "MAP OF FIDALGO CITY, SKAGIT CO., WASHINGTON," as per plat
" _recorded in Volume 2 of Plats, pages 113 and 114, records of Skagit County, Washington.

TO=GETHER WITH those portions of vacated alley, Potter Avenue, Howard Avenue and 7" Street as would
attach' by operatmn of law.

TOGETI—IER WH‘H a non-exclusive easement for ingress, egress and utilities over the North % of 7% Street
lying between the West line of Highland Avenue and the centerline of Howard Aveme.

Situate in the County of Skag1t State of Washington.
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